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Agricultural Marketing Service

LMR Swine

» LMR Swine reporting started in 2001.

» Packers with a federally inspected plant
slaughtering over 100,000 swine per year on
average over 5 years or packing companies
slaughtering 200,000 sows and boars per
year on average over 5 years.

» Currently 50 plants that are located in 19
different states and owned by 26 companies
are submitting swine data.



Agricultural Marketing Service

LMR Staff and Data

> Cover about 97% of swine trades.

> Reporters review between 7,000 to 11,000

records per day

processes in p

and have technical
ace that flag any data falling

outside of preset parameters. This data is

then confirmeo

by reporters through direct

correspondence.

> AMS applies the 3/70/20 Confidentiality
Policy to all LMR data.

> 20 daily and 2 weekly reports or 102
reports each week covering 2.0 to 2.5

million head per week.


https://www.ams.usda.gov/sites/default/files/media/ConfidentialityGuidelines.pdf

Agricultural Marketing Service

LMR Staff and Data

» At 7:00 AM, 2 reporters cover prior day
purchase data for barrows and gilts while 1
covers prior day purchase data for sows and
boars (midnight to midnight).

» At 9:00 AM, 1 reporter covers prior day
slaughter data.

» At 10:00 AM and 2:00 PM, 2 reporters cover
morning and afternoon purchases or 119A and
119B submissions (1:30 PM-9:30 AM and 1:30
PM-1:30 PM).



Agricultural Marketing Service

LMR Swine Forms

»LPS 118A, 118B, & 118C (14 day actual
schedule of delivery, prior day slaughter,
and prior day purchases)

»LPS 119A & 119B (daily actual and
estimated purchases for morning and
afternoon reports and individual lot
iInformation)

»LPS 120 (Weekly non-carcass merit
premiums)


https://mpr.ams.usda.gov/mpr/manuals/help/section1.htm?selItem=introduction&product=livestock

Agricultural Marketing Service

LPS 118C, 119A, and 119B Forms

» 118C: total number of swine purchased by
purchase type, base price and weight for all
swine purchased on a live weight basis, and
state of origin of the swine

» 119A: estimates of purchases for the day by
purchase type and actual purchases for the
submission period by purchase type.

» 119B: actual purchases for submission period
by purchase type, average live weight, base
price, head count, and state of origin.



Agricultural Marketing Service

LMR Swine Data (119B)

LP5-119b: Swine Da g 1691 of 1691 results
ielect All Deselect Al Export to Excel Save Preference
Input Date/Time Reporting Date (mm... Reporting... Purchase T... Head Count... Base Price... Average Live..  Origin Class Code... Record Late Record Changed Reason Excluded Exclude From Repo... File Replaced
10/28/2016 2:03:51 10/28/2016 2:00 p.m. Negotiated 19 259.00 373.0 Illinois Barrows/Gilts | Yes No No
10/28/2016 2:03:51 10/28/2016 2:00 p.m. Negotiated 25 25.00 396.0 Minnesota Barrows/Gilts | Yes No No
10/28/2016 9:48:06 10/28/2016 10:00 a.m. Negotiated 1 30.25 320.0 Indiana Barrows/Gilts | No No No
10/28/2016 2:03:51 10/28/2016 2:00 p.m. Negotiated 24 31.00 340.0 Tllinois Barrows/Gilts | Yes No No
10/28/2016 2:03:51 10/28/2016 2:00 p.m. Negotiated F 9 31.21 285.0 Towa Barrows/Gilts | Yes No No
10/28/2016 1:45:37 10/28/2016 2:00 p.m. Other Marke . | 73 32.89 297.5 Tllinois Barrows/Gilts | No No No
10/28/2016 2:03:51 10/28/2016 2:00 p.m. Negotiated 20 33.00 282.0 Tllinois Barrows/Gilts | Yes No No
10/28/2016 2:03:51 10/28/2016 2:00 p.m. Negotiated F 42 33.21 286.0 Towa Barrows/Gilts | Yes No No
10/28/2016 2:03:51 10/28/2016 2:00 p.m. Negotiated 4 33.25 253.0 Tllinois Barrows/Gilts | Yes No Mo
10/28/2016 2:03:51 10/28/2016 2:00 p.m. Negotiated 4 33.25 239.0 Illinois Barrows/Gilts | Yes No Mo
10/28/2016 9:56:22 10/28/2016 10:00 a.m. Negotiated 20 33.50 275.0 Minnesota Barrows/Gilts | No Yes No Mo
10/28/2016 2:03:51 10/28/2016 2:00 p.m. Negotiated F... | 168 33.66 257.0 Minnesota Barrows/Gilts | Yes No Mo
10/28/2016 2:03:51 10/28/2016 2:00 p.m. Negotiated F... | 166 33.66 272.0 Minnesota Barrows/Gilts | Yes No Mo
10/28/2016 2:03:51 10/28/2016 2:00 p.m. Negotiated F... | 159 33.66 261.0 Minnesota Barrows/Gilts | Yes No Mo
10/28/2016 2:03:51 10/28/2016 2:00 p.m. Negotiated 171 34.25 262.0 Illinois Barrows/Gilts | Yes No Mo
10/28/2016 2:03:51 10/28/2016 2:00 p.m. Negotiated 169 34.25 264.0 Illinois Barrows/Gilts | Yes No No
10/28/2016 1:45:37 10/28/2016 2:00 p.m. Other Marke.. | 168 34.26 277.6 Indiana Barrows/Gilts | No No No
10/28/2016 1:45:37 10/28/2016 2:00 p.m. Other Marke.. | 150 34.26 287.7 Illinois Barrows/Gilts | No No Mo
10/28/2016 1:45:37 10/28/2016 2:00 p.m. Other Marke... | 90 34.45 283.1 Ilinois Barrows/Gilts | No No Mo
10/28/2016 1:28:56 10/28/2016 2:00 p.m. Negotiated 350 34.50 250.0 Iowa Barrows/Gilts | No No No
10/28/2016 1:45:37 10/28/2016 2:00 p.m. Negotiated 130 35.00 267.3 Illinois Barrows/Gilts | No No No
10/28/2016 1:45:37 10/28/2016 2:00 p.m. Negotiated 128 35.00 267.3 Tllinois Barrows/Gilts | No No No
10/28/2016 2:03:51 10/28/2016 2:00 p.m. Negotiated 26 35.25 275.0 Minnesota Barrows/Gilts | Yes No No
10/28/2016 2:03:51 10/28/2016 2:00 p.m. Negotiated 84 35.25 239.0 Tllinois Barrows/Gilts | Yes No No
10/28/2016 2:03:51 10/28/2016 2:00 p.m. Negotiated 19 35.25 253.0 Tllinois Barrows/Gilts | Yes No No
10/28/2016 1:45:37 10/28/2016 2:00 p.m. Negotiated 9 35.30 244.4 Tllinois Barrows/Gilts | No No No
10/28/2016 9:30:22 10/28/2016 10:00 a.m. Negotiated 1 35.33 283.0 Tllinois Barrows/Gilts | No No No
10/28/2016 9:50:07 10/28/2016 10:00 a.m. Swine or Por. 70 35.66 275.0 Towa Barrows/Gilts | No No Mo
10/28/2016 9:50:07 10/28/2016 10:00 a.m. Swine or Por 170 35.77 285.0 Towa Barrows/Gilts | No No Mo
10/28/2016 9:48:06 10/28/2016 10:00 a.m. Negotiated 99 36.00 272.1 Indiana Barrows/Gilts | No No Mo
10/28/2016 8:58:45 10/28/2016 10:00 a.m. Negotiated 177 36.00 268.0 Ohio Barrows/Gilts | No No Mo
10/28/2016 1:50:07 10/28/2016 2:00 p.m. Negotiated 20 36.10 275.0 Iowa Barrows/Gilts | No No Mo
10/28/2016 2:03:51 10/28/2016 2:00 p.m. Negotiated F... | 155 36.19 251.0 Illinois Barrows/Gilts | Yes No Mo
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Prior Day Purchase and Slaughter Reports

Barrows and Gilts Boars and Sows
(8:00 AM): (8:00 AM):
National HG200 National HG230
lowa/Minnesota HG204 lowa/Minnesota HG231
Eastern Cornbelt HG207 Eastern Cornbelt HG232

Western Cornbelt HG208 Western Cornbelt HG233

Slaughter (10:00 AM): Daily Prior Day Slaughter HG201
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https://www.ams.usda.gov/mnreports/lm_hg200.txt
https://www.ams.usda.gov/mnreports/lm_hg204.txt
https://www.ams.usda.gov/mnreports/lm_hg208.txt
https://www.ams.usda.gov/mnreports/lm_hg208.txt
https://www.ams.usda.gov/mnreports/lm_hg230.txt
https://www.ams.usda.gov/mnreports/lm_hg231.txt
https://www.ams.usda.gov/mnreports/lm_hg232.txt
https://www.ams.usda.gov/mnreports/lm_hg233.txt
https://www.ams.usda.gov/mnreports/lm_hg201.txt

Agricultural Marketing Service

Morning and Afternoon Purchase Reports

Morning Reports Afternoon Reports
(11:00 AM): (3:00 PM):
National HG202 National HG203
lowa/Minnesota HG205 lowa/Minnesota HG206

Eastern Cornbelt HG209 Eastern Cornbelt HG210
Western Cornbelt HG211 Western Cornbelt HG212

Weekly Reports: Weekly National Direct Swine Report
HG214, Weekly Non-Carcass Merit Premium (LPS 120)
HG250

11


https://www.ams.usda.gov/mnreports/lm_hg202.txt
https://www.ams.usda.gov/mnreports/lm_hg205.txt
https://www.ams.usda.gov/mnreports/lm_hg209.txt
https://www.ams.usda.gov/mnreports/lm_hg211.txt
https://www.ams.usda.gov/mnreports/lm_hg203.txt
https://www.ams.usda.gov/mnreports/lm_hg206.txt
https://www.ams.usda.gov/mnreports/lm_hg210.txt
https://www.ams.usda.gov/mnreports/lm_hg212.txt
https://www.ams.usda.gov/mnreports/lm_hg214.txt
https://www.ams.usda.gov/mnreports/lm_hg250.txt

Agricultural Marketing Service

Stakeholder Meetings
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Stakeholder Meetings

» Baseline Study, Meetings, and Report to
Congress

» Tasks:
 Purchase Type Reporting Guidance:

e Swine Purchases Based on the CME
Lean Hog Index, Effective July 3, 2017

e Formula Purchase where the Base
Price is Known, Effective July 3, 2017

13


https://www.ams.usda.gov/reports/overview-lmr-baseline-study
https://www.ams.usda.gov/rules-regulations/mmr/lmr/stakeholder-meetings

Agricultural Marketing Service

Purchase Types
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LMR Purchase Type Comparison

5 Area LMR Cattle

Purchase Types

LMR Swine Purchase Types

5 AREA Yearly ) Producer Sold All Purchase Types
h |Formula|F d Contract | Negotiated Grid Comparison Packer
Cas ermula | Forward Lontract | Megotiated ri Year  Negotisted OMF SPMF  OPA NegForm|  Packer Sold Owned
2005 55.8% | 31.9% 4.6% 7.7% =8/2/01 16.68% | 14.03% | 42.66% | 7.69% 231% 16.64%
2006 52.0% | 33.3% 7.1% 7.7% 2002 14.65% | 9.26% | 43.38% | 13.06% 2.24% 1741%
2007 49.8% | 35.9% 6.8% 759 2003 13.29% | 7.64% | 39.14% | 19.02% 2.11% 18.81%
2004 11.03% | 9.16% | 40.47% | 18.01% 2.11% 19.21%
2008 45.3% | 38.1% 10.4% 6.3% 2005 11.02% | 8.83% | 40.85% | 16.36% 247% 2047%
2008 43.2% | 42.3% 8.1% 6.4% 2006 9.59% 8.67% | 37.78% | 15.74% 6.21% 22.01%
2010 42.4% | 42.2% 9.9% 5.5% 2007 8.66% | 8.54% | 37.97% | 14.62% 6.47% 23.73%
2011 36.89 A6.5% 10.9% 5. 7% 2008 8.66% 9.99% | 37.56% | 13.29% 6.23% 2427%
2000 6.86% | 6.80% | 43.37% | 11.78% 5.80% 25.19%
2012 27.8% | 56.2% 10.0% 5.9% 2010 516% | 10.80% | 38.66% | 13.08% 5.60% 26.70%
2013 24.1% | 61.8% 8.6% 5.4% 2011 423% | 9.78% | 38.40% | 15.24% 167% 27.66%
2014 24.0% 5R.7% 13.7% 3.6% 2012 3.63% 7.753% | 40.89% | 15.41% 4.34% 27.99%
D{t’ Df/ D(/ D{/ D{/ D{I
2015 13% | 58.8% 16.7% 3 2% 2013 324% | 7.24% | 41.19% | 14.88% 400% 29.44%
2014 273% | 1049% | 40.90% | 13.08% 425% 28.56%
2016 26.3% | 59.4% 11.2% 3.1% 2015 261% | 822% | 43.16% | 13.03% 424% 28.75%
JAN-JUL 2017 | 27.9% | 57.8% 11.6% 2.7% 2016 253% | 8.78% | 40.59% | 15.22% | 0.06% 4.29% 28.53%

15
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Swine Purchase Types

*Negotiated - Producer Sold (Type 1)
*Negotiated - Packer Sold (Type 5)

*Other Market Formula - Producer Sold (Type 2)
*Other Market Formula — Packer Sold (Type 6)

*Swine or Pork Market Formula - Producer Sold (Type 3)
*Swine or Pork Market Formula — Packer Sold (Type 7)

*Other Purchase Arrangement - Producer Sold (Type 4)
*Other Purchase Arrangement - Packer Sold (Type 8)

ePacker Owned (Type 9)

*Negotiated Formula - Producer Sold (Type 10)
*Negotiated Formula — Packer Sold (Type 11)

16
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Negotiated Purchase Definition
(Types 1 & 5)

» A cash or spot market purchase by a packer of
livestock from a producer under which the base
price for the livestock is determined or known
(hard priced) by seller-buyer interaction and
agreement regardless of the method of price
discovery used on a delivery day. Must be
delivered within 14 days.

17
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Negotiated Purchase Example
(Producer Sold - Type 1)

» Producer Acme Corp. of lllinois calls Initech of
lowa at 3:15 PM yesterday and asks the packer
what it will give for 170 head of hogs. Producer
and packer agree to $45.00. Acme will deliver

Its Minnesota finished hogs to Initech in 4 days
time.

18
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Negotiated Purchase Example
(Producer Sold - Type 1)

Select All Deselect All Export to Excel Save Preference

... Purchase T... Head Count... Average Li... Base Price... Origin Reporting... Class Code...
Negotiated 20 44.47 Minneso ta 2:00 p.m. Barrows/Gilts
Negotiated 20 44.47 Minneso ta 2:00 p.m. Barrows/Gilts

u Negotiated i7o 45.00 Minneso ta 10:00 a.m. Barrows/Gi...
Negotiated 150 45.00 Kentucky 2:00 p.m. Barrows/Gilts
Negotiated 170 45.50 Iowa 2:00 p.m. Barrows/Gilts
Negotiated 340 45.50 Iowa 2:00 p.m. Barrows/Gilts
Negotiated 55 45.50 Iowa 2:00 p.m. Barrows/Gilts
Negotiated 170 45.50 Minneso ta 2:00 p.m. Barrows/Gilts

e Daily AM and PM: National (HG202 and HG203),
A/MN (HG205 and HG206), and WCB (HG211 and
HG212)

* Prior Day: National (HG200), IA/MN (HG204), and
WCB (HG208)

19


https://www.ams.usda.gov/mnreports/lm_hg202.txt
https://www.ams.usda.gov/mnreports/lm_hg203.txt
https://www.ams.usda.gov/mnreports/lm_hg205.txt
https://www.ams.usda.gov/mnreports/lm_hg206.txt
https://www.ams.usda.gov/mnreports/lm_hg211.txt
https://www.ams.usda.gov/mnreports/lm_hg212.txt
https://www.ams.usda.gov/mnreports/lm_hg200.txt
https://www.ams.usda.gov/mnreports/lm_hg204.txt
https://www.ams.usda.gov/mnreports/lm_hg208.txt

Agricultural Marketing Service

Negotiated Purchase Example
(Producer Sold - Type 1)

Des Moines, Iowa Day, Month ##, 20## USDA Market New

NATIONAL DAILY DIRECT PRIOR DAY HOG REPORT
PLANT DELIVERED PURCHASE DATA FOR Day, Month ## 20##

CURRENT VOLUME BY PURCHASE TYPE
BARROWS & GILTS LIVE AND CARCASS BASIS

Actual Actual actual
prior Day week Ago Year Ago
Producer Sold
egotiated 8,148 6,971 8,106
other marketr Formula 52,559 36,982 40,233
swine or Pork Market Formula 138,618 144,741 159,142 .
e Cylghase aqLangement 152,218 153,643 128,368 NEGOTIATED PURCHASE (Including Packer sold)
Packer Sold (all purchase types) 13:826 12:174 18,509 : .
NEGOTIATED OTHER SWINE OTHER NEGOTIATED TOTALS/ Barrows & Gilts (carcass basis): 3,929
MARKET OR PORK PURCHASE FORMULA WTD AVG
FORMULA CWARKET  ARRGUENT ompared to the prior day, on a plant by plant basis, weighted average base
Barrows & Gilts (carcass basis): prices were 4.00 lower to 3.88 higher, the market trend is not well estabished.
producer sold Slow market activity with Tight demand.
Head count 5,929 52,200 129,370 149,192 360 337,051
paipoe Price 65.02  89.69 63.39 68.16 67.89  67.28 ompared to Prior Day's closing weighted average (LM_HG200), 0.78 higher
Head count 13,725
Base Price 66.54
NEGOTIATED PURCHASE (Including Packer sold)
Barrows & Gilts (carcass basis): 5,020 NEGOTIATED FORMULA PURCHASE (Including Packer sold)
Compared to the prior day, on a plant b lant basis, weighted average base : O -
pl“\EES were 4. D{}p'lower tg 3.88 h!\]gher, ¥h§ market trend ‘\2 not well gstab‘lshed. Barrows & Gilts (carcass ba515) - 1.000
slow market activity with light demand.
Compared to Prior Day's closing weighted average (LM_HG200), 0.78 higher Compared To Prior Day s closi ng wel ghtEd average (LM—HGZDU) L] no comparison
Base price Rng $60.00 - $67.00, wrd Avg $65.02, 5 Day Rolling Avg $62.24 Base Price Rng $39.70 - $49.06, wtd Avg $45.43, 5 Dpay Rolling Avg $46.03
NEGOTIATED FORMULA PURCHASE (Including Packer sold)
Barrows & Gilts (carcass basis): 1,000
Compared to Prior Day's closing weighted average (LM_HG200), no comparison Barrows & Gilts (carcass bas‘is):
Base Price Rng $39.70 - $69.06, wtd Avg $68.43, 5 Day Rolling Avg $68.43
COMBINED NEGOTIATED & NEGOTIATED FORMULA PURCHASES (Including Packer Sold) ompared to Prior Day's closing weighted average (LM_HG200), no comparison
Barrows & Gilts (carcass basis): 6,929

5ase Price Rng $39.70 - $50.00, wtd Avg $45.01, 5 pay Rolling Avg

Compared to Prior Day's closing weighted average (LM_HG200), no comparison

Base Price Rng $59.70 - $69.06, wrd Avg $65.51, 5 Day Rolling Avg $65.51

REPRESENTING INDI\I’IDUAL PA.CKER CARCASS MERIT BUYING PROGRAMS
NATIONAL DAILY DIRECT NEGOTIATED HOG PURCHASE MATRIX

REPRESENTING TNDIVIDUAL PACKER CARCASS MERIT BUYING PROGRAMS based on both Fat and Muscle Measurements for a 200 1b carcass Basis
based on both Fat and Muscle Measurements for a 200 1b Carcass Basis

LOIN AREA/DEPTH (INCHES)

BEF 4.0/ 1.4 5.0/ 1.7 6.0/ 2.0 7.0/ 2.3 8.0/ 2.7

0.4 63.00 69.00 64.50 70.50 65.50 70.50 66.50 72.00 67.00 73.56
0.5 60.00 67.79 63.00 69.12 65.50 70.45 66.00 71.78 67.00 73.56
0.6 60.00 ©7.530 63.00 67.83 64.50 ©9.18 ©63.30 70.52 66.50 72.29
0.7 60.00 66.00 60.00 66.58 63.00 67.91 65.50 69.25 66.00 71.02
0.8 59.00 65.00 60.00 66.00 63.00 66.64 64.50 67.98 66.00 69.75
0.9 39.00 64.00 60.00 65.00 60.00 65.50 63.00 66.71 65.50 68.50
1.0 57.00 63.00 59.00 64.00 60.00 65.00 63.00 66.00 64.50 67.50
1.1 56.00 61.00 59.00 62.00 60.00 64.50 60.00 65.50 64.50 66.50
1.2 56.00 59.00 57.00 60.00 39.00 64.00 60.00 65.00 63.00 ©6.00

20
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Negotiated Purchase Example
(Producer Sold - Type 1)

NEGOTIATED FURCHASE (Including Packer Sold)
Barrows & Gilts (carcass basis): 5,929
Compared to the prior day, on a plant by plant basis, weighted average base
prices were 4.00 lower to 3.88 higher, the market trend is5 not well estabished.
Slow market actiwvity with 1ight demand.
Compared to Prior Day’'s closing weighted average (LM_HG200), 0.78 higher

Base Price Rng $40.00 - $50.00, wtd Avg $44.52, 5 Day Rolling Avg $46.24

NEGOTIATED FORMULA PURCHASE (Including Packer sold)
Barrows & Gilts {carcass basis): 1,000
Compared to Prior Day’'s closing weighted average (LM_HG200), no comparison
Base Price RnNg $39.70 - $49.06, wtd Avg $45.43, 5 Day Rolling Avg $46.03
COMBINED NEGOTIATED & NEGOTIATED FORMULA PURCHASES (Including Packer sold)

Barrows & Gilts (carcass basis): 6,929

Compared to Prior Day’'s closing weighted average (LM_HG200), no comparison

Base Price RnNg $39.70 - $50.00, wtd Avg $45.01, 5 Day Rolling Avg $45.91

NATIOMNAL DAILY DIRECT MEGOTIATED HOG PURCHASE MATRIX
REPRESENTING INDIVIDUAL PACKER CARCASS MERIT BUYING PROGRAMS
based on both Fat and Muscle Measurements for a 200 1b Carcass Basis

21



Agricultural Marketing Service

Negotiated Purchase Example
(Packer Sold - Type 5)

» Producer Umbrella Corp. located in lowa has
8% ownership of competitor Gemma Packing in
lowa. At 11:30 AM today, Umbrella Corp.
contacts packer Hooli of lowa and negotiates a
$45.50 base price for its lowa finished hogs.
Umbrella Corp. will deliver 165 head of hogs to
Hooli tomorrow.

22
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Negotiated Purchase Example
(Packer Sold - Type 5)

Select All Deselect All Export to Excel Save Preference

.. Purchase T... Head Count... Average Li... Base Price... Origin Reporting... Class Code...
Packer Sold... 340 43.50 lowa 2:00 p.m. Barrows/Gilts
Packer Sold... 165 45.50 Iowa 2:00 p.m. Barrows/Gilts
Packer Sol... 165 45.50 Towa 2:00 p.m. Barrows/Gi...
Packer Sold... 165 45.50 Iowa 2:00 p.m. Barrows/Gilts
Packer Sold... 165 45.50 lTowa 2:00 p.m. Barrows/Gilts
Packer Sold... 165 45.50 Iowa 2:00 p.m Barrows/Gilts
Packer Sold... 165 45.50 lTowa 2:00 p.m. Barrows/Gilts
Packer Sold... 165 45.50 Iowa 2:00 p.m Barrows/Gilts
Packer Sold... 165 45.50 lTowa 2:00 p.m Barrows/Gilts
Packer Sold... 165 45.50 Towa 2:00 p.m. Barrows/Gilts
Packer Sold... 165 45.50 Towa 2:00 p.m. Barrows/Gilts

Packer Sol... 165 45.50 Towa 2:00 p.m. Barrows/Gi...
Packer Sold... 165 45.50 Towa 2:00 p.m. Barrows/Gilts
Packer Sold... 165 46.00 Indiana 10:00 a.m. Barrows/Gilts
Packer Sold... 165 46.00 Indiana 10:00 a.m. Barrows/Gilts

e Daily PM: National (HG203) IA/MN (HG206), and
WCB (HG212)

* Prior Day: National (HG200), IA/MN (HG204), and
WCB (HG208)
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https://www.ams.usda.gov/mnreports/lm_hg203.txt
https://www.ams.usda.gov/mnreports/lm_hg206.txt
https://www.ams.usda.gov/mnreports/lm_hg212.txt
https://www.ams.usda.gov/mnreports/lm_hg200.txt
https://www.ams.usda.gov/mnreports/lm_hg204.txt
https://www.ams.usda.gov/mnreports/lm_hg208.txt

Agricultural Marketing Service

Negotiated Purchase Example
(Packer Sold - Type 5)

Des Moines, Iowa Day, Month ##, 20## USDA Market New

NATIONAL DAILY DIRECT PRIOR DAY HOG REPORT
PLANT DELIVERED PURCHASE DATA FOR Day, Month ## 20##

CURRENT VOLUME BY PURCHASE TYPE
BARROWS & GILTS LIVE AND CARCASS BASIS

Actual Actual actual
prior Day week Ago Year Ago
Producer Sold
egotiated 8,148 6,971 8,106
other marketr Formula 52,559 36,982 40,233
swine or Pork Market Formula 138,618 144,741 159,142
other Purchase Arrangement 152,318 153,645 128,366
Negotiated Formula 2,098 4,025 (4]
Packer Sold (all purchase types) 13,826 12,174 18,509
NEGOTIATED OTHER SWINE OTHER NEGOTIATED TOTALS/ Barrows & Gilts (carcass basis):
MARKET OR PORK PURCHASE FORMULA WTD AVG
FORMULA — WARKET ~ ARRGUENT ompared to the prior day, on a plant by plant basis, weighted average base
Barrows & Gilts (carcass basis): prices were 4.00 lower to 3.88 higher, the market trend is not well estabished.
producer sold Slow market activity with 1ight demand.
Head count 5,929 52,200 129,370 149,192 360 337,051
palise Price 65.02  89.69 63.39 68.16 67.89  67.28 ompared to Prior Day’s closing weighted average (LM_HG200), 0.78 higher
Head Count 13,725
Base Price 66.34 Fase Price Rng $41.00 - $49.00, wtd Avg $44.02, 5 Day Rolling Avg $44.53
NEGOTIATED PURCHASE (Including Packer sold)
Barrows & Gilts (carcass basis): 5,929
Compared to the prior day, on a plant by plant basis, weighted average base 3 3 .
prices were 4.00 lower to 3.88 higher, the market trend is not well estabished. Barrows & Gilts (carcass basi 5) b 1,000
slow market activity with light demand. . . . . .
Compared to Prior Day's closing weighted average (LM_HE200),  @.78 higher Compared to Prior Day's closing weighted average (LM_HG200), no comparison
Base Price Rng $60.00 - $67.00, wtd Avg $65.02, 5 Day Rolling Avg 562.24 Base Price Rng $40.81 - $47.33, wtd Avg $%43.22, 5 Day Rolling Avg $43.53
NEGOTIATED FORMULA PURCHASE (Including Packer sold) n
. ) COMBINED NEGOTIATED & NEGOTIATED FORMULA PURCHASES (Including Packer Sold)
Barrows & Gilts (carcass basis): 1,000
Compared to Prior Day's closing weighted average (LM_HG200), no comparison Barrows & Gilts (carcass basis): 6,929

Base Price Rng $39.70 - $69.06, wtd Avg $68.43, 5 Day Rolling Avg $68.43

compared to Prior Day's closing weighted average (LM_HG200), no comparison
COMBINED NEGOTIATED & NEGOTIATED FORMULA PURCHASES (Including Packer Sold)

Barrows & Gilts (carcass basis): 6,929 Base Price Rng $40.81 - $49.00, wtd Avg $43.91, 5 Day Rolling Avg

Compared to Prior Day's closing weighted average (LM_HG200), no comparison

REFRESENTING INDIVIDUAL PACKER CARCAS5 MERIT BUYING PROGRAMS

NATIONAL DAILY DIRECT NEGOTIATED HOG PURCHASE MATRIX based on both Fat and Muscle Measurements for a 200 1b Carcass Basis
REPRESENTING INDIVIDUAL PACKER CARCASS MERIT BUYING PROGRAMS
based on both Fat and Muscle Measurements for a 200 1b Carcass Basis

Base Price Rng $59.70 - $69.06, wrd Avg $65.51, 5 Day Rolling Avg $65.51

LOIN AREA/DEPTH (INCHES)

BEF 4.0/ 1.4 5.0/ 1.7 6.0/ 2.0 7.0/ 2.3 8.0/ 2.7

0.4 63.00 69.00 64.50 70.50 65.50 70.50 66.50 72.00 67.00 73.56
0.5 60.00 67.79 63.00 69.12 65.50 70.45 66.00 71.78 67.00 73.56
0.6 60.00 ©7.530 63.00 67.83 64.50 ©9.18 ©63.30 70.52 66.50 72.29
0.7 60.00 66.00 60.00 66.58 63.00 67.91 65.50 69.25 66.00 71.02
0.8 59.00 65.00 60.00 66.00 63.00 66.64 64.50 67.98 66.00 69.75
0.9 39.00 64.00 60.00 65.00 60.00 65.50 63.00 66.71 65.50 68.50
1.0 57.00 63.00 59.00 64.00 60.00 65.00 63.00 66.00 64.50 67.50
1.1 56.00 61.00 59.00 62.00 60.00 64.50 60.00 65.50 64.50 66.50
1.2 56.00 59.00 57.00 60.00 39.00 64.00 60.00 65.00 63.00 ©6.00

24



Agricultural Marketing Service

Negotiated Purchase Example
(Packer Sold - Type 5)

NEGOTIATED PURCHASE (Including racker sold)

Barrows & Gilts {carcass basis): 5,929

Compared to the prior day, on a plant by plant basis, weighted average base
prices were 4.00 lower to 3.88 higher, the market trend is not well estabished.

Slow market activity with light demand.
Compared to Prior Day's closing weighted average (LM_HGZ200), 0.78 higher

Base Price Rng $41.00 - $49.00, wtd Avg $44.02, 5 Day Rolling Avg $44.53

NEGOTIATED FORMULA PURCHASE (Including Packer sold)
Barrows & Gilts {(carcass basis): 1,000
Compared to Prior Day’'s closing weighted average (LM_HG200), no comparison
Base Price Rng $40.81 - %47.33, wtd Avg $43.22, 5 Day Rolling Avg $43.53
COMBINED NEGOTIATED & NEGOTIATED FORMULA PURCHASES (Including Packer sold)

Barrows & Gilts (carcass basis): 6,929

compared to Prior Day’'s closing weighted average (LM_HG200), no comparison

Base Price Rng $40.81 - $49.00, wtd Avg $43.91, 5 Day Rolling Avg $44.01

NATIONAL DAILY DIRECT MEGOTIATED HOG PURCHASE MATRIX
REPRESENTING IMDIVIDUAL PACKER CARCASS MERIT BUYING PROGRAMS
based on both Fat and Muscle Measurements for a 200 1b Carcass Basis
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Agricultural Marketing Service

Other Market Formula Definition
(Types 2 & 6)

» A purchase of swine by a packer in which the
pricing mechanism is a formula price based on
one or more futures or option contracts.
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Agricultural Marketing Service

Other Market Formula Example
(Producer Sold - Type 2)

» Producer Wonka Industries of lowa has a
longstanding pricing agreement with packer
Gekko & Co. of lllinois to use a $2.00 basis off
the CME futures market. At noon today, Wonka
calls Gekko and both agree to use CME'’s
February futures quote ($68.84). Gekko will pay
Wonka $66.84 to deliver its 510 head of lllinois
finished hogs to Gekko on February 8.

27



Agricultural Marketing Service

Other Market Formula Example

(Producer Sold - Type 2)

LPS-119b: Swine Dail

ort - Purchased Swine Showing

159 of 159 results

Select All Deselect All Export to Excel Save Preference
. Purchase Type... Head Count... Average Li... Base Price... Origin Reporting... Class Code...
Uther Market For... 160 0b.40 lowa 2100 p.m. parrows/Glilts
Other Market For... | 160 66.40 Iowa 2:00 p.m. Barrows/Gilts
Other Market For... | 160 66.40 Iowa 2:00 p.m. Barrows/Gilts
Other Market For... | 160 66.40 Iowa 2:00 p.m. Barrows/Gilts
Other Market For.. | 165 66.70 Minnesota 2:00 p.m. Barrows/Gilts
Other Market For... | 165 66.70 Minnesota 2:00 p.m. Barrows/Gilts
Other Market For... | 165 66.70 Iowa 2:00 p.m. Barrows/Gilts
Other Market For... | 165 66.70 Iowa 2:00 p.m. Barrows/Gilts
Other Market F... 510 66.84 Illinois 2:00 p.m. Barrows/Gi...
Other Market For... | 170 67.23 Iowa 10:00 a.m. Barrows/Gilts
Other Market For... | 1800 67.51 Iowa 10:00 a.m. Barrows/Gilts
Other Market For... | 4140 67.51 Iowa 10:00 a.m. Barrows/Gilts

e Daily PM: National (HG203) and ECB (HG210)
e Prior Day: National (HG200) and ECB (HG207)
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Agricultural Marketing Service

Other Market Formula Example
(Producer Sold - Type 2)

Des Moines, Iowa Day, Month ##, 20## USDA Market New

LM_HG200
NATIONAL DAILY DIRECT PRIOR DAY HOG REPORT
PLANT DELIVERED PURCHASE DATA FOR Day, Month ## 20##

CURRENT VOLUME BY PURCHASE TYPE
BARROWS & GILTS LIVE AND CARCASS BASIS

Actual Actual actual
prior Day week Ago Year Ago
Producer sold
eher merk 1 53555 36,38 401333
ot M. et Formula i . ]
sww‘ﬁ; o?rPork Market Formula 138,618 144,741 159,142 LM_HGZQO
other Purchase Arrangement 152,318 153,645 128,366 Des Moines, Iowa Day, Month &, 2044 usDa Market News
Negotiated Formula 2,098 4,025 (4]
Packer Sold (all purchase types) 13,826 12,174 18,509
NEGOTIATED OTHER SWINE OTHER NEGOTIATED TOTALS/ NATIONAL DALLY DIRECT PRIOR DAY HOG REPORT
MARKET OR PORK PURCHASE FORMULA WTD AVG PLANT DELIVERED PURCHASE DATA FOR Day, Month ## 20##
FORMULA MARKET ARRGMENT
marrows & Gilts (carcass basis): ForLA CURRENT VOLUME BY PURCHASE TYPE
BARROWS & GILTS LIVE AND CARCASS BASIS
producer sold
d count 5,929 52,200 129,370 149,192 360 337,051
Base Price 65.02 69.69 65.39 68.16 67.89 67.28 Actual Actual Actual
packer sold 13,725 Frior Day week Ago Year Ago
Base Price 66.54 Producer sold
NEGOTIATED PURCHASE (Including Packer sold)
X . Other Market Formula 52,559 36,982 40,233
Barrows & Gilts (carcass basis): 5,929
Compared to the prior day, on a plant by plant basis, weighted average base other Purchase Arrangement 152,318 153,645 128,366
rices were . ower o 3. 1] er, e marke rend 1s not we estabished. 3
ghww market activity with Tlight dgmand. NEgO‘t'I ated Formula 21098 41025 0
. - . . Packer sold (all purchase types) 13,826 12,174 18,509
Compared to Prior Day’'s closing weighted average (LM_HG200), 0.78 higher _——_ _——_ _——_ - _— _——_
Base Price Rng $60.00 - $67.00, wrd Avg $65.02, 5 Day Rolling Avg $62.24 NEGOTIATED OTHER SWINE OTHER NEGOTIATED TOTALS/
NEGOTIATED FORMULA PURCHASE (Including Packer sold) MARKET OR PORK PURCHASE FORMULA  WTD AVG
FORMULA MARKET ARRGMENT
Barrows & Gilts (carcass basis): 1,000 EQORMULA
compared to Prior Day's closing weighted average (LM_HG200), no comparison Barrows & Gilts (carcass basis):

Base Price Rng $59.70 - $69.06, wtd Avg $68.43, 5 Day Rolling Avg $68.43
¢ ¢ 4 9 v producer Sold

COMBINED NEGOTTATED & NEGOTIATED FORMULA PURCHASES (Including Packer Sold) Head Count 5,929 52,200 129,370 149,192 360 337,051
parrows & Gilts (carcass basis): 6,929 Base Price 65,02 89,69 68.39 68.16 a7. 89 67.28
Compared to Prior Day's closing weighted average (LM_HG200), no comparison Paﬁz:g Eglg‘t 13,725
Base Price Rng $59.70 - $69.06, wrd Avg $65.51, 5 Day Rolling Avg 3$65.51 Base Price a6, 54

NATIONAL DAILY DIRECT NEGOTIATED HOG PURCHASE MATRIX -— -—= -——- - - -—
REPRESENTING INDIVIDUAL PACKER CARCASS MERIT BUYING PROGRAMS i
based on both Fat and Muscle Measurements for a 200 1b Carcass Basis NEGOTIATED PURCHASE (Inc'l udi ng packer sol d)

LOIN AREA/DEPTH (INCHES)

BEF 4.0/ 1.4 5.0/ 1.7 6.0/ 2.0 7.0/ 2.3 8.0/ 2.7

0.4 63.00 69.00 64.50 70.50 65.50 70.50 66.50 72.00 67.00 73.56
0.5 60.00 67.79 63.00 69.12 65.50 70.45 66.00 71.78 67.00 73.56
0.6 60.00 ©7.530 63.00 67.83 64.50 ©9.18 ©63.30 70.52 66.50 72.29
0.7 60.00 66.00 60.00 66.58 63.00 67.91 65.50 69.25 66.00 71.02
0.8 59.00 65.00 60.00 66.00 63.00 66.64 64.50 67.98 66.00 69.75
0.9 39.00 64.00 60.00 65.00 60.00 65.50 63.00 66.71 65.50 68.50
1.0 57.00 63.00 59.00 64.00 60.00 65.00 63.00 66.00 64.50 67.50
1.1 56.00 61.00 59.00 62.00 60.00 64.50 60.00 65.50 64.50 66.50
1.2 56.00 59.00 57.00 60.00 39.00 64.00 60.00 65.00 63.00 ©6.00
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Agricultural Marketing Service

Other Market Formula Example
(Producer Sold - Type 2)

LM_HG200
Des Moines, Iowa Day, Month ##, 20## UsDa Market News

MATIONAL DAILY DIRECT PRIOR DAY HOG REPORT
FLANT DELIVERED PURCHASE DATA FOR Day, Month ## 20##

CURRENT WOLUME BY PURCHASE TYPE
BARROWS & GILTS LIVE AND CARCASS BASIS

actual Actual Actual
Prior Day week Ago Year AgQo

Producer sold

other Market Formula

Oother Purchase Arrangement 152,318 153,645 128, 366

Megotiated Formula 2,098 4,025 0
Packer sold (all purchase types) 13,826 12,174 18,509
NMEGOTIATED OTHER SWINE OTHER MEGOTIATED TOTALS/
MARKET OR PORK PURCHASE FORMULA WTD AVG
FORMULA MARKET ARRGMENT
FORMULA
Barrows & Gilts (carcass basis):
FProducer Sold
Head Count 5,929 52,200 129,370 149,192 360 337,051
Base Price 65.02 69.69 af. 39 6E.16 a7.89 67.28
Packer sold
Head Count 12,725
Base Price 66. 54

MEGOTIATED PURCHASE (Including Packer Sold)
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Agricultural Marketing Service

Other Market Formula Example
(Packer Sold - Type 6)

» At 1:00 PM, producer Sterling Cooper of lowa,
who owns 11% of competitor Gizmo Packing,
calls packer Wayne Enterprises of Minnesota to
lock in 154 head of hogs at the CME February
futures quote of $55.75 without any basis.
Sterling Cooper will deliver its lowa finished
hogs to Wayne Enterprises on February 5.
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Agricultural Marketing Service

Other Market Formula Example
(Packer Sold - Type 6)

LPS-119b: Swine Dail ort - Purchased Swine Showing 740 of 740 results

Select All Deselect All Export to Excel Save Preference

.. Purchase Type Code Head Count... Average Li... Base Price... Origin Reporting... Class Code...

FAURE! SUIU ULIET MaiREL 1 U, | 100 Jo.uz 1uwa z.uU p.rn. Laituws, S

Packer Sold Other Market For... | 158 55.62 Iowa 2:00 p.m. Barrows/Gilts

Packer Sold Other Market For... | 158 55.62 Iowa 2:00 p.m. Barrows/Gilts

Packer Sold Other Market For... | 133 55.62 Iowa 2:00 p.m. Barrows/Gilts

Packer Sold Other Market For... | 148 55.75 Iowa 2:00 p.m. Barrows/Gilts

a Packer Sold Other Market... 154 55.75 Towa 2:00 p.m. Barrows/Gi...
Packer Sold Other Market For... | 154 55.75 Iowa 2:00 p.m. Barrows/Gilts

Packer Sold Other Market For... | 162 55.75 Iowa 2:00 p.m. Barrows/Gilts

Packer Sold Other Market For... | 180 55.84 Iowa 2:00 p.m. Barrows/Gilts

« Dally PM: National (HG203), IA/MN (HG206), and
WCB (HG212)

 Prior Day: National (HG200), IA/MN (HG204), and
WCB (HG208)
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Agricultural Marketing Service

Other Market Formula Example
(Packer Sold - Type 6)

LM_HG200

Des Moines, Iowa Day, Month ##, 20##

NATIONAL DAILY DIRECT PRIOR DAY HOG REPORT
PLANT DELIVERED PURCHASE DATA FOR Day, Month ## 20##

CURRENT VOLUME BY PURCHASE TYPE
BARROWS & GILTS LIVE AND CARCASS BASIS

USDA Market New

Actual Actual actual
prior Day week Ago Year Ago
Producer Sold
egotiated 8,148 6,971 8,106
other marketr Formula 52,559 36,982 40,233
swine or Pork Market Formula 138,618 144,741 159,142
other Purchase Arrangement 152,318 153,645 128,366
Negotiated Formula N N
Packer Sold (all purchase types) 13,826 12,174 18,509
NEGOTIATED OTHER SWINE OTHER NEGOTIATED TOTALS/
MARKET OR PORK PURCHASE FORMULA WTD AVG
FORMULA MARKET ARRGMENT
FORMULA
Barrows & Gilts (carcass basis):
Producer sold
d count 5,929 52,200 129,370 149,192 360 337,051
Base Price 65.02 69.69 65.39 68.186 67.89 67.28
Packer sold
Head count 13,725
Base Price 66.54

NEGOTIATED PURCHASE (Including Packer sold)

Barrows & Gilts (carcass basis): 5,929

Compared to the prior day, on a plant by plant basis, weighted average base
prices were 4.00 lower to 3.88 hw‘ghera the market trend 15 not well estabished.

slow market activity with light deman

Compared to Prior Day's closing weighted average (LM_HG200),
Base Price Rng $60.00 - $67.00, wrd Avg $65.02,

5 pay Rolling Avg $62.24

0.78 higher

NEGOTIATED FORMULA PURCHASE (Including Packer sold)

Barrows & Gilts (carcass basis): 1,000

Compared to Prior Day's closing weighted average (LM_HG200),

Base Price Rng $39.70 - $69.06, wtd Avg $68.43, 5 Day Rolling Avg $68.43

no comparison

COMBINED NEGOTIATED & NEGOTIATED FORMULA PURCHASES (Including Packer Sold)

Barrows & Gilts (carcass basis): 6,929

Compared to Prior Day's closing weighted average (LM_HG200),
Base price Rng $59.70 - $69.06, wrd Avg $65.51,

5 pay Rolling Avg $65.51

no comparison

NATIONAL DAILY DIRECT NEGOTIATED HOG PURCHASE

MATRIX

REPRESENTING INDIVIDUAL PACKER CARCASS MERIT BUYING PROGRAMS
based on both Fat and Muscle Measurements for a 200 1b Carcass Basis

LOIN AREA/DEPTH (INCHES)

BEF 4.0/ 1.4 5.0/ 1.7 6.0,
0.4 63.00 69.00 64.50 70.50 65.50
0.5 60.00 67.79 63.00 69.12 65.50
0.6 60.00 ©7.530 63.00 67.83 64.50
0.7 60.00 66.00 60.00 66.58 63.00
0.8 59.00 65.00 60.00 66.00 63.00
0.9 39.00 64.00 60.00 65.00 60.00
1.0 57.00 63.00 59.00 64.00 60.00
1.1 56.00 61.00 59.00 62.00 60.00
1.2 56.00 59.00 57.00 60.00 39.00

/ 2.0
70.50

7.0/ 2.3
66.50 72.00

LM_HG200

Des Moines, Iowa Day, Month ##, 20##

MATIONAL DAILY DIRECT PRIOR DAY HOG REFPORT

USDA Market News

PLANT DELIVERED PURCHASE DATA FOR Day, Month ## 20##

CURRENT WOLUME BY PURCHASE TYPE
BARROWS & GILTS LIVE AND CARCASS BASIS

Actual
Prior Day

pProducer sold
Negotiated 8,148
other Market Formula 52,559
swine or Pork Market Formula 138,618
OT e P 13 A 3 = 5

MARKET OR PORK

FORMULA MARKET
FORMULA
Barrows & Gilts (carcass basis):
Producer sold
Head Count 5,929 52,200 129,370
Base Price 65.02 69.69 68.39
Packer sold
Head Count

Base Price

Actual Actual
week Ago Year Ago
6,971 8,106
36,982 40,233
144,741 159,142
54 B 166

PURCHASE FORMULA  WTD AVG

ARRGMENT
149,192 360 337,051
68.16 67.89 67.28
13,725
66. 54
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Agricultural Marketing Service

Other Market Formula Example
(Packer Sold - Type 6)

LM_HG200
Des Moines, Iowa Day, Month ##, 20## UsDA Market News

NATIONAL DAILY DIRECT PRIOR DAY HOG REFORT
PLANT DELIVERED PURCHASE DATA FOR Day, Month ## 20##

CURRENT VOLUME BY PURCHASE TYFE
BARROWS & GILTS LIVE AND CARCASS BASLS

Actual Actual Actual
Frior Day week Ago Year Ago

Producer sold
Negotiated 8,148 6,971 §,106
other Market Formula 52,559 36,982 40,233
swine or Pork market Formula 138,618 144,741 159,142
GtherlPurchaSE Arrangement 152,318 153,645 128,366

Packer sold (all purchase types)

MARKET OR FORK PURCHASE FORMULA WTD AVG
FORMUL A MARKET ARRGMENT
FORMULA

Barrows & Gilts {carcass basis):

Producer sold
Head Count 5,929 52,200 129,370 149,192 300 337,051
Base Price 05,02 09.69 65.39 08.16 07,89 67.28

Packer sold
Head Count 13,725
Base Price 66, 54

MEGOTIATED PURCHASE (Including Packer sold)
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Agricultural Marketing Service

Swine or Pork Market Formula Definition
(Types 3 & 7)

» Purchase of swine by a packer in which the
pricing mechanism is a formula price based on
a market for swine, CME Lean Hog Index, pork
or a pork product, other than any formula
purchase with a floor, window, or ceiling price,
or a futures or options contract for swine, pork
or pork product.

35



Agricultural Marketing Service

Swine or Pork Market Formula Example
(Producer Sold - Type 3)

» Six months ago producer Ollivander’s Inc. of
Kansas and packer Genco Pura of Nebraska
agreed to a pricing arrangement of 91% of the
pork carcass cutout off the afternoon close
(PK602) on the day of delivery. Ollivander’s Inc.
called two days ago and agreed to deliver 170
head of its Kansas finished hogs to Genco Pura
for $71.40 yesterday afternoon.
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Agricultural Marketing Service

Swine or Pork Market Formula Example
(Producer Sold - Type 3)

LPS-119b: Swine Daily Report - Purchased Swine Showing 865 of 865 results

Select All Deselect All Export to Excel Save Preference
... Purchase Type Code Head Count... Average Li... Base Price... Origin Reporting... Class Code...
Swine or Pork Market Formula 160 71.40 Kansas 10:00 a.m. Barrows/Gilts
Swine or Pork Market Formula 170 71.40 Kansas 10:00 a.m. Barrows/Gilts
Swine or Pork Market Formula 120 71.40 Kansas 10:00 a.m. Barrows/Gilts
n Swine or Pork Market For... | 170 71.40 Kansas 10:00 a.m. Barrows/Gi...
Swine or Pork Market Formula 170 71.40 Kansas 10:00 a.m. Barrows/Gilts
Swine or Pork Market Formula 170 71.40 Minnesota 10:00 a.m. Barrows/Gilts
Swine or Pork Market Formula 121 73.78 Pennsylvania 10:00 a.m. Barrows/Gilts

e Daily AM and PM: National (HG202 and HG203) and

WCB (HG211 and HG212)

* Prior Day: National (HG200) and WCB (HG208)

37



https://www.ams.usda.gov/mnreports/lm_hg202.txt
https://www.ams.usda.gov/mnreports/lm_hg203.txt
https://www.ams.usda.gov/mnreports/lm_hg211.txt
https://www.ams.usda.gov/mnreports/lm_hg212.txt
https://www.ams.usda.gov/mnreports/lm_hg200.txt
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Agricultural Marketing Service

Swine or Pork Market Formula Example

(Producer Sold - Type 3)

Des Moines, Iowa Day, Month ##, 20## USDA Market New

NATIONAL DAILY DIRECT PRIOR DAY HOG REPORT
PLANT DELIVERED PURCHASE DATA FOR Day, Month ## 20##

CURRENT VOLUME BY PURCHASE TYPE
BARROWS & GILTS LIVE AND CARCASS BASIS

Actual Actual actual
prior Day week Ago Year Ago
Producer Sold
egotiated 8,148 6,971 8,106
other marketr Formula 52,559 36,982 40,233
swine or Pork Market Formula 138,618 144,741 159,142
other Purchase Arrangement 152,318 153,645 128,366
Negotiated Formula 2,098 4,025 (4]
Packer Sold (all purchase types) 13,826 12,174 18,509
NEGOTIATED OTHER SWINE OTHER NEGOTIATED TOTALS/
MARKET OR PORK PURCHASE FORMULA WTD AVG
FORMULA MARKET ARRGMENT
) ) FORMULA ST e — - ———— ———= - T ——————————————————
Barrows & Gilts (carcass basis): MEASUREMENTS BASED ON SLAUGHTER DATA SUBMITTED
Producer sold
Head count 3,929 52,200 129,370 149,182 360, 337,051 5-Day Rolling Average Market Hog: 201.30 1b carcass, 0.65 inch back-fat
Base Price 65.02 69.69 65.39 68.186 67.89 67.28 . 3 5 2 5 !
packer sold 7.21 sguare inch loin/2.40 inch loin depth, FFLI: 53.01%
Head count 13,725
Base Price 66. 54 .
Price Range $65.50 - $69.25
NEGOTIATED PURCHASE (Including Packer sold)
Barrows & Gilts (carcass basis): 5,929 SWINE OR PORK MARKET FORMULA PURCHASE (IncTucHng Packer sold)
Compared to the prior day, on a plant by plant basis, weighted average base . . .
prices were 4.00 lower to 3.88 higher, the market trend is not well estabished. Barrows & Gilts (carcass basi 5) ;136,392

slow market activity with light demand.

Compared to Prior Day's closing weighted average (LM_HG200), 0.78 higher

Base Price Rng $60.00 - $67.00, wtd Avg $65.02, 5 Day Rolling Aavg $62.24

NEGOTIATED PURCHASE (Including Packer Sold)

NEGOTIATED FORMULA PURCHASE (Including Packer sold)
Barrows & Gilts (carcass basis): 1,000 Barrows & Gilts (live basis, 240-320 Tbs): 1,724

d i " l1osi ighted 200), i . . . . .
compared o Prior bay’s closing welghted average (Lv_HG200), no comparison compared to Prior Day's closing weighted average (LM_HG200), 0.39 higher
Base Price Rng $39.70 - $69.06, wtd Avg $68.43, 5 Day Rolling Avg $68.43

COMBINED NEGOTIATED & NEGOTIATED FORMULA PURCHASES (Including Packer Sold) Price Rng $47.00 - $52.70, wtd Avg $49.62, 5 Day Rolling Avg $47.48
Barrows & Gilts (carcass basis): 6,920 . TTTmmmmmmmmmmmmmmm s s s s s T T TTTTTTTTTTTTTTTTTTTTTT
Compared to Prior Day's closing weighted average (LM_HG200), no comparison

Base Price Rng $59.70 - $69.06, wrd Avg $65.51, 5 Day Rolling Avg $65.51

NATIONAL DAILY DIRECT NEGOTIATED HOG PURCHASE MATRIX
REPRESENTING INDIVIDUAL PACKER CARCASS MERIT BUYING PROGRAMS
based on both Fat and Muscle Measurements for a 200 1b Carcass Basis

LOIN AREA/DEPTH (INCHES)

BEF 4.0/ 1.4 5.0/ 1.7 6.0/ 2.0 7.0/ 2.3 8.0/ 2.7

0.4 63.00 69.00 64.50 70.50 65.50 70.50 66.50 72.00 67.00 73.56
0.5 60.00 67.79 63.00 69.12 70.45 66.00 67.00 73.56
0.6 60.00 ©7.530 63.00 67.83 89.18 63.50 66.50 72.29
0.7 60.00 66.00 60.00 66.58 67.91 65.50 66.00 71.02
0.8 59.00 65.00 60.00 66.00 66. 64 64.50 66.00 69.75
0.9 39.00 64.00 60.00 65.00 65. 50 63.00 65.50 68.50
1.0 57.00 63.00 59.00 64.00 65.00 63.00 64.50 67.50
1.1 56.00 61.00 59.00 62.00 64.50 60.00 64.50 66.50
1.2 56.00 59.00 57.00 60.00 64.00 60.00 63.00 ©6.00
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Agricultural Marketing Service

Swine or Pork Market Formula Example
(Producer Sold - Type 3)

MEASUREMENTS BASED OM SLAUGHTER DATA SUBMITTED

5-Day Rolling Average Market Hog: 201.30 1b carcass, 0.65 inch back-fart,
7.21 square 1nch loin/2.40 inch loin depth, FFLI: 53.01%

Price Range $%65.50 - $69.25
SWINE OR PORK MARKET FORMULA PURCHASE (Including Packer Sold)

Barrows & Gilts (carcass basis): 136,392

Base Price Range $68.54 - $75.31, weighted Average $72.48

Compared to Prior Day's closing weighted average (LM_HG200), 0.39 higher

Price Rng $47.00 - $52.70, wtd Avg $49.62, 5 Day Rolling Avg $47.48
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Agricultural Marketing Service

Swine or Pork Market Formula Example
(Packer Sold - Type 7)

» Producer Soylent Corp. of Minnesota, who owns
22% of Gopher Packing, has a pricing
agreement with packer Stark Industries of
Minnesota that the base price is determined the
day of delivery using the IA/MN (HG204) plus
$1.00. As of 7:00 AM this morning, Soylent
Corp. agrees to sell its 164 head of Minnesota
finished hogs to Stark Industries at $65.17 for
delivery later today.
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Agricultural Marketing Service

Swine or Pork Market Formula Example
(Packer Sold - Type 7)

Select All Deselect All Export to Excel Save Preference

- ... Purchase Type Code Head Count... Average Li... Base Price... Origin Reporting... Class Code...
Packer Sold Swine or Pork Ma... | 165 62.71 Towa 10:00 a.m. Barrows/Gilts

Packer Sold Swine or Pork Ma... | 165 62.71 Iowa 10:00 a.m. Barrows/Gilts

Packer Sold Swine or Pork Ma... | 1695 65.17 Iowa 10:00 a.m. Barrows/Gilts

n Packer Sold Swine or Pork... | 164 65.17 Minnesota 10:00 a.m. Barrows/Gi...
Packer Sold Swine or Pork Ma... | 345 65.17 Iowa 10:00 a.m. Barrows/Gilts

Packer Sold Swine or Pork Ma... | 159 65.17 Minnesota 10:00 a.m. Barrows/Gilts

Packer Sold Swine or Pork Ma... | 170 66.22 Minnesota 10:00 a.m. Barrows/Gilts

« Daily AM and PM: National (HG202 and HG203),
A/MN (HG205 and HG206), and WCB (HG211 and
HG212)

 Prior Day: National (HG200), IA/MN (HG204), and
WCB (HG208)
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Agricultural Marketing Service

Swine or Pork Market Formula Example
(Packer Sold - Type 7)

LM_HG200
Des Moines, Iowa Day, Month ##, 20## USDA Market New

NATIONAL DAILY DIRECT PRIOR DAY HOG REPORT
PLANT DELIVERED PURCHASE DATA FOR Day, Month ## 20##

CURRENT VOLUME BY PURCHASE TYPE
BARROWS & GILTS LIVE AND CARCASS BASIS

Actual Actual actual
prior Day week Ago Year Ago
Producer sold
egotiated 8,148 6,971 8,106
other marketr Formula 52,559 36,982 40,233
swine or Pork Market Formula 138,618 144,741 159,142
other Purchase Arrangement 152,318 153,645 128,366
Negotiated Formula 2,098 4,025 (4]
Packer Sold (all purchase types) 13,826 12,174 18,509
NEGOTIATED OTHER SWINE OTHER NEGOTIATED TOTALS/
MARKET OR PORK PURCHASE FORMULA WTD AVG
FORMULA MARKET ~ ARRGMENT
) ) FORMULA e e
Barrows & Gilts (carcass basis): MEASUREMENTS BASED ON SLAUGHTER DATA SUBMITTED
producer sold
Head Count 5,929 52,200 129,370 149,192 360 337,051 _ : . : _
e e FES PR FEEY edi1e P 5-Day Rolling Average Market Hog: 201.30 Tb carcass, 0.65 inch back-fart,|
packer sold 7.21 square inch Toin/2.40 inch loin depth, FFLI: 53.01%
Head count 13,725
Base Price 66. 54 .
Price Range $65.50 - $69.25
NEGOTIATED PURCHASE (Including Packer sold)
Barrows & Gilts (carcass basis): 5,929 SWINE OR PORK MARKET FORMULA PURCHASE (Including Packer sold)
Compared to the prior day, on a plant by plant basis, weighted average base . .
prices were 4.00 lower to 3.88 higher, the market trend is not well estabished. Barrows & Gilts (carcass basis): 136,392
slow market activity with light demand.
Compared to Prior Day's closing weighted average (LM_HG200), 0.78 higher Base Price Range $62.17 - $68.44, wWeighted Average $66.13

Base Price Rng $60.00 - $67.00, wtd Avg $65.02, 5 Day Rolling Aavg $62.24

NEGOTIATED PURCHASE (Including Packer Sold)

NEGOTIATED FORMULA PURCHASE (Including Packer sold)
Barrows & Gilts (carcass basis): 1,000 Barrows & Gilts (live basis, 240-320 1bs): 1,724

Compared to Prior Day's closing weighted average (LM_HG200), no comparison

compared to Prior Day's closing weighted average (LM_HG200), 0.39 higher
Base Price Rng $39.70 - $69.06, wtd Avg $68.43, 5 Day Rolling Avg $68.43

COMBINED NEGOTTATED & NEGOTIATED FORMULA FURCHASES (Including Packer Sold) Price Rng $47.00 - $52.70, wtd Avg $49.62, 5 Day Rolling Avg $47.48
Barrows & Gilts (carcass basis): -
Compared to Prior Day's closing weighted average (LM_HG200), no comparison

Base Price Rng $59.70 - $69.06, wrd Avg $65.51, 5 Day Rolling Avg $65.51

NATIONAL DAILY DIRECT NEGOTIATED HOG PURCHASE MATRIX
REPRESENTING INDIVIDUAL PACKER CARCASS MERIT BUYING PROGRAMS
based on both Fat and Muscle Measurements for a 200 1b Carcass Basis

LOIN AREA/DEPTH (INCHES)

BEF 4.0/ 1.4 5.0/ 1.7 6.0/ 2.0 7.0/ 2.3 8.0/ 2.7

0.4 63.00 69.00 64.50 70.50 65.50 70.50 66.50 72.00 67.00 73.56
0.5 60.00 67.79 63.00 69.12 70.45 66.00 67.00 73.56
0.6 60.00 ©7.530 63.00 67.83 89.18 63.50 66.50 72.29
0.7 60.00 66.00 60.00 66.58 67.91 65.50 66.00 71.02
0.8 59.00 65.00 60.00 66.00 66. 64 64.50 66.00 69.75
0.9 39.00 64.00 60.00 65.00 65. 50 63.00 65.50 68.50
1.0 57.00 63.00 59.00 64.00 65.00 63.00 64.50 67.50
1.1 56.00 61.00 59.00 62.00 64.50 60.00 64.50 66.50
1.2 56.00 59.00 57.00 60.00 64.00 60.00 63.00 ©6.00
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Agricultural Marketing Service

Swine or Pork Market Formula Example
(Packer Sold - Type 7)

MEASUREMENTS BASED OM SLAUGHTER DATA SUBMITTED

5-Day Rolling Average Market Hog: 201.30 1b carcass, 0.65 inch back-fat,|
7.21 square inch loin/2.40 inch loin depth, FFLI: 53.01%

Price Range $%65.50 - $69.25
SWINE OR PORK MARKET FORMULA PURCHASE (Including Packer sold)

Barrows & Gilts (carcass basis): 136,392

Base Price Range $62.17 - $68.44, weighted Average $66.13

NEGOTIATED PURCHASE (Including Packer sold)

Compared to Prior Day’'s closing weighted average (LM_HG200), 0.39 higher

Price rng $47.00 - $52.70, wtd Avg $49.62, 5 Day Rolling Avg $47.48
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Agricultural Marketing Service

Other Purchase Arrangement Definition
(Types 4 & 8)

» A purchase of swine by a packer which is not a
negotiated purchase, swine or pork market
formula purchase, or other market formula
purchase. (If it does not fit the other
categories it goes here.)
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Agricultural Marketing Service

Other Purchase Arrangement Example
(Producer Sold - Type 4)

» Producer Zoomit of lowa has a longstanding
cost-plus pricing agreement with packer Ron-
Tech of lowa to use the soybean meal market
guote for the day prior to ship to determine the
price of its lowa finished hogs. Zoomit called
Ron-Tech a week ago and agrees to deliver 160
head of hogs today at 8:00 AM for $59.44,

based off yesterday’s soybean meal close
guote.
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Agricultural Marketing Service

Other Purchase Arrangement Example
(Producer Sold - Type 4)

Select All Deselect All Export to Excel Save Preference
.. Purchase Type Code Head Count... Average Li... Base Price... Origin Reporting... Class Code...
Other Purchase Arrangement 165 59.44 Towa 10:00 a.m. Barrows/Gilts
Other Purchase Arrangement 110 59.44 Iowa 10:00 a.m. Barrows/Gilts
Other Purchase Arrangement 165 59.44 Iowa 10:00 a.m. Barrows/Gilts
Other Purchase Arrangement 165 59.44 Iowa 10:00 a.m. Barrows/Gilts
Other Purchase Arrangement 165 59.44 Iowa 10:00 a.m. Barrows/Gilts
Other Purchase Arrangement 165 59.44 Iowa 10:00 a.m. Barrows/Gilts
Other Purchase Arrangement 165 59.44 Iowa 10:00 a.m. Barrows/Gilts
u Other Purchase Arrangem... 160 59.44 Iowa 10:00 a.m. Barrows/Gi...
Other Purchase Arrangement 165 59.44 Iowa 10:00 a.m. Barrows/Gilts
Other Purchase Arrangement 165 59.44 Iowa 10:00 a.m. Barrows/Gilts
Other Purchase Arrangement 165 59.44 Iowa 10:00 a.m. Barrows/Gilts

« Daily AM and PM: National (HG202 and HG203),

WCB (HG208)

A/MN (HG205 and HG206), and WCB (HG211 and
HG212)

 Prior Day: National (HG200), IA/MN (HG204), and
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Agricultural Marketing Service

Other Purchase Arrangement Example
(Producer Sold - Type 4)

Des Moines, Iowa Day, Month ##, 20## USDA Market New

LM_HG200
NATIONAL DAILY DIRECT PRIOR DAY HOG REPORT
PLANT DELIVERED PURCHASE DATA FOR Day, Month ## 20##

CURRENT VOLUME BY PURCHASE TYPE
BARROWS & GILTS LIVE AND CARCASS BASIS

Actual Actual actual
prior Day week Ago Year Ago
Producer Sold
egotiated 8,148 6,971 8,106
other marketr Formula 52,559 36,982 40,233
swine or Pork Market Formula 138,618 144,741 159,142
other Purchase Arrangement 152,318 153,645 128,366
Negotiated Formula 2,098 4,025
Packer Sold (all purchase types) 13,826 12,174 18,509
NEGOTIATED OTHER SWINE OTHER NEGOTIATED TOTALS/
MARKET OR PORK PURCHASE FORMULA WTD AVG
FORMULA MARKET ARRGMENT
FORMULA
Barrows & Gilts (carcass basis):
Producer sold
d count 5,929 52,200 129,370 149,192 360 337,051
Base Price 65.02 69.69 65.39 68.186 67.89 67.28
Packer sold
Head count 13,725
Base Price 66.54

NEGOTIATED PURCHASE (Including Packer sold)
Barrows & Gilts (carcass basis): 5,929
Compared to the prior day, on a plant by plant basis, weighted average base
prices were 4.00 lower to 3.88 higher, the market trend is not well estabished.
slow market activity with light demand.
Compared to Prior Day's closing weighted average (LM_HG200), 0.78 higher

Base Price Rng $60.00 - $67.00, wtd Avg $65.02, 5 Day Rolling Aavg $62.24

NEGOTIATED FORMULA PURCHASE (Including Packer sold)
Barrows & Gilts (carcass basis): 1,000
Compared to Prior Day's closing weighted average (LM_HG200), no comparison

Base Price Rng $39.70 - $69.06, wtd Avg $68.43, 5 Day Rolling Avg $68.43

COMBINED MEGOTIATED & NEGOTIATED FORMULA PURCHASES (Including Packer Sold)
Barrows & Gilts (carcass basis): 6,929
Compared to Prior Day's closing weighted average (LM_HG200), no comparison

Base Price Rng $59.70 - $69.06, wrd Avg $65.51, 5 Day Rolling Avg $65.51

NATIONAL DAILY DIRECT NEGOTIATED HOG PURCHASE MATRIX
REPRESENTING INDIVIDUAL PACKER CARCASS MERIT BUYING PROGRAMS
based on both Fat and Muscle Measurements for a 200 1b Carcass Basis

LOIN AREA/DEPTH (INCHES)

BEF 4.0/ 1.4 5.0/ 1.7 6.0/ 2.0 7.0/ 2.3 8.0/ 2.7

0.4 63.00 69.00 64.50 70.50 65.50 70.50 66.50 72.00 67.00 73.56
0.5 60.00 67.79 63.00 69.12 65.50 70.45 66.00 71.78 67.00 73.56
0.6 60.00 ©7.530 63.00 67.83 64.50 ©9.18 ©63.30 70.52 66.50 72.29
0.7 60.00 66.00 60.00 66.58 63.00 67.91 65.50 69.25 66.00 71.02
0.8 59.00 65.00 60.00 66.00 63.00 66.64 64.50 67.98 66.00 69.75
0.9 39.00 64.00 60.00 65.00 60.00 65.50 63.00 66.71 65.50 68.50
1.0 57.00 63.00 59.00 64.00 60.00 65.00 63.00 66.00 64.50 67.50
1.1 56.00 61.00 59.00 62.00 60.00 64.50 60.00 65.50 64.50 66.50
1.2 56.00 59.00 57.00 60.00 39.00 64.00 60.00 65.00 63.00 ©6.00

LM_HG200
Des Moines, Iowa Day, Month ##, 20## USDA Market News

MATIONAL DAILY DIRECT PRIOR DAY HOG REFPORT
PLANT DELIVERED PURCHASE DATA FOR Day, Month ## 20##

CURRENT WOLUME BY PURCHASE TYPE
BARROWS & GILTS LIVE AND CARCASS BASIS

Actual Actual Actual
Prior Day week Ago Year Ago

pProducer sold
Negotiated 8,148 6,971
other Market Formula 52,559 36,982

106

g,
40,233

Arrangement 152,318 153,645 128,366
3 098 4 0
e Ll =y
NEGOTIATED OTHER SWINE OTHER NEGOTIATED TOTALS/
MARKET OR PORK PURCHASE FORMULA WTD AVG
FORMULA MARKET ARRGMENT
FORMULA

Barrows & Gilts (carcass basis):

Producer sold

Head Count 5,929 52,200 129,370 149,192 360 337,051

Base Price 65.02 69.69 68.39 68.16 67.89 67.28
Packer sold

Head Count 13,725

Base Price 66. 54

NEGOTIATED PURCHASE (Including Packer sold)
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Agricultural Marketing Service

Other Purchase Arrangement Example
(Producer Sold - Type 4)

LM_HG200

Des Moines, Iowa Day, Month ##, 20##
MATIONAL DAILY DIRECT PRIOR DAY HOG REPORT

FPLANT DELIVERED FURCHASE DATA FOR Day, Month ## 20##

UsDA Market News

CURRENT VOLUME BY PURCHASE TYFE
BARROWS & GILTS LIVE AND CARCASS BASLS

Actual Actual
Frior Day week Ago

Producer sold
Negotiated 8,148 6,971
other Market Formula 52,559 36,982

152,318

NEGOTIATED OTHER SWINE
MARKET OR FORK PURCHASE
FORMUL A MARKET ARRGMENT

FORMULA

Barrows & Gilts {carcass basis):

Producer sold
Head Count
Base Price

Packer sold
Head Count
Base Price

3,929
63,02

32,200
£9.609

129,370 149,192
65.39 68.16

153,645
a (1

OTHER MEGOTIATED

FORMULA

360
67,89

Actual
Year Ago

8,106
40,233

128,366
(]

TOTALS/
WTD AVG

337,051
67.28

13,725
66. 54

MEGOTIATED PURCHASE (Including Packer sold)
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Agricultural Marketing Service

Other Purchase Arrangement Example
(Packer Sold - Type 8)

» Producer Konex of lowa, who owns 27% of
competitor packing company George’s, has an
agreement to use the Prior Day Western
Cornbelt (HG208) plus $0.50 for its Beta Agonist
Free lowa finished hogs when it sells to packer
Hatfan of lowa. Konex called Hatfan yesterday
and agrees to deliver 162 head of hogs today at
9:00 AM for $45.76.
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Agricultural Marketing Service

Other Purchase Arrangement Example
(Packer Sold - Type 8)

Select All Deselect All Export to Excel Save Preference

... Purchase Type Code Head Count... Average Li... Base Price... Origin Reporting... Class Code...
Packer Sold Other Purchase A... | 162 45.76 Iowa 10:00 a.m. Barrows/Gilts

Packer Sold Other Purchase A... | 162 45.76 Iowa 10:00 a.m. Barrows/Gilts
’ Packer Sold Other Purchas... | 162 45.76 Iowa 10:00 a.m. Barrows/Gi...
Packer Sold Other Purchas... | 162 45.76 Iowa 10:00 a.m. Barrows/Gi...

« Daily AM and PM: National (HG202 and HG203),
A/MN (HG205 and HG206), and WCB (HG211 and

HG212)

 Prior Day: National (HG200), IA/MN (HG204), and
WCB (HG208)
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Agricultural Marketing Service

Other Purchase Arrangement Example
(Packer Sold - Type 8)

Des Moines, Iowa Day, Month ##, 20## USDA Market New

LM_HG200
NATIONAL DAILY DIRECT PRIOR DAY HOG REPORT
PLANT DELIVERED PURCHASE DATA FOR Day, Month ## 20##

CURRENT VOLUME BY PURCHASE TYPE
BARROWS & GILTS LIVE AND CARCASS BASIS

Actual Actual actual
prior Day week Ago Year Ago
Producer Sold
egotiated 8,148 6,971 8,106
other marketr Formula 52,559 36,982 40,233
swine or Pork Market Formula 138,618 144,741 159,142
other Purchase Arrangement 152,318 153,645 128,366
Negotiated Formula 2,098 4,025
Packer Sold (all purchase types) 13,826 12,174 18,509
NEGOTIATED OTHER SWINE OTHER NEGOTIATED TOTALS/
MARKET OR PORK PURCHASE FORMULA WTD AVG
FORMULA MARKET ARRGMENT
FORMULA
Barrows & Gilts (carcass basis):
Producer sold
d count 5,929 52,200 129,370 149,192 360 337,051
Base Price 65.02 69.69 65.39 68.186 67.89 67.28
Packer sold
Head count 13,725
Base Price 66.54

NEGOTIATED PURCHASE (Including Packer sold)
Barrows & Gilts (carcass basis): 5,929
Compared to the prior day, on a plant by plant basis, weighted average base
prices were 4.00 lower to 3.88 higher, the market trend is not well estabished.
slow market activity with light demand.
Compared to Prior Day's closing weighted average (LM_HG200), 0.78 higher

Base Price Rng $60.00 - $67.00, wtd Avg $65.02, 5 Day Rolling Aavg $62.24

NEGOTIATED FORMULA PURCHASE (Including Packer sold)
Barrows & Gilts (carcass basis): 1,000
Compared to Prior Day's closing weighted average (LM_HG200), no comparison

Base Price Rng $39.70 - $69.06, wtd Avg $68.43, 5 Day Rolling Avg $68.43

COMBINED MEGOTIATED & NEGOTIATED FORMULA PURCHASES (Including Packer Sold)
Barrows & Gilts (carcass basis): 6,929
Compared to Prior Day's closing weighted average (LM_HG200), no comparison

Base Price Rng $59.70 - $69.06, wrd Avg $65.51, 5 Day Rolling Avg $65.51

NATIONAL DAILY DIRECT NEGOTIATED HOG PURCHASE MATRIX
REPRESENTING INDIVIDUAL PACKER CARCASS MERIT BUYING PROGRAMS
based on both Fat and Muscle Measurements for a 200 1b Carcass Basis

LOIN AREA/DEPTH (INCHES)

BEF 4.0/ 1.4 5.0/ 1.7 6.0/ 2.0 7.0/ 2.3 8.0/ 2.7

0.4 63.00 69.00 64.50 70.50 65.50 70.50 66.50 72.00 67.00 73.56
0.5 60.00 67.79 63.00 69.12 65.50 70.45 66.00 71.78 67.00 73.56
0.6 60.00 ©7.530 63.00 67.83 64.50 ©9.18 ©63.30 70.52 66.50 72.29
0.7 60.00 66.00 60.00 66.58 63.00 67.91 65.50 69.25 66.00 71.02
0.8 59.00 65.00 60.00 66.00 63.00 66.64 64.50 67.98 66.00 69.75
0.9 39.00 64.00 60.00 65.00 60.00 65.50 63.00 66.71 65.50 68.50
1.0 57.00 63.00 59.00 64.00 60.00 65.00 63.00 66.00 64.50 67.50
1.1 56.00 61.00 59.00 62.00 60.00 64.50 60.00 65.50 64.50 66.50
1.2 56.00 59.00 57.00 60.00 39.00 64.00 60.00 65.00 63.00 ©6.00

LM_HG200
Des Moines, Iowa Day, Month ##, 20##

MATIONAL DAILY DIRECT PRIOR DAY HOG REFPORT
PLANT DELIVERED PURCHASE DATA FOR Day, Month ## 20##

CURRENT WOLUME BY PURCHASE TYPE
BARROWS & GILTS LIVE AND CARCASS BASIS

Actual Actual
Prior Day week Ago

pProducer sold
Negotiated 8,148 6,971
other Market Formula 52,559 36,982

uspa M

arket News

Actual
Year Ago

106

g,
40,233

128,366
0

=5

Arrangement 152,318 153,645
3 098 4
e Ll
NEGOTIATED OTHER SWINE OTHER NEGOTIATED
MARKET OR PORK PURCHASE FORMULA
FORMULA MARKET ARRGMENT
FORMULA

Barrows & Gilts (carcass basis):

Producer sold

Head Count 5,929 52,200 129,370 149,192

Base Price 65.02 69.69 68.39 68.16
Packer sold

Head Count

Base Price

NEGOTIATED PURCHASE (Including Packer Sold)

360
67.89

51

TOTALS/
WTD AVG

337,051
67.28

13,725
66. 54



Agricultural Marketing Service

Other Purchase Arrangement Example
(Packer Sold - Type 8)

LM_HG200
Des Moines, Iowa Day, Month ##, 20## UsDA Market News

NATIONAL DAILY DIRECT PRIOR DAY HOG REFORT
PLANT DELIVERED PURCHASE DATA FOR Day, Month ## 20##

CURRENT VOLUME BY PURCHASE TYFE
BARROWS & GILTS LIVE AND CARCASS BASLS

Actual Actual Actual
Frior Day week Ago Year Ago

Producer sold
Negotiated 8,148 6,971 §,106

other Market Formula 52,559 36,982 40,233

NEGOTIATED OTHER SWINE OTHER NEGOTIATED TOTALS/
MARKET OR FORK PURCHASE FORMULA WTD AVG
FORMUL A MARKET ARRGMENT
FORMULA

Barrows & Gilts {carcass basis):

Producer sold
Head Count 5,929 52,200 129,370 149,192 300 337,051
Base Price 05,02 09.69 65.39 08.16 07,89 67.28

Packer sold
Head Count 13,725
Base Price 66, 54

MEGOTIATED PURCHASE (Including Packer sold)
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Agricultural Marketing Service

Packer Owned Definition
(Type 9)

» Swine that a packer, including a subsidiary or
affiliate of a packer, for more than 14 days
Immediately before sale or slaughter; and
sold for slaughter to another packer.
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Agricultural Marketing Service

Packer Owned Example
(Type 9)

» Producer Scotfind of Kansas owns 15% of
packer Zotware of lowa. Scotfind agrees to sell
a lot of 162 head of Kansas finished hogs to
Zotware at $60.00 to deliver yesterday
afternoon.
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Agricultural Marketing Service

Packer Owned Example
(Type 9)

LPS-118c: Swine Prior Day Report - Purchased Swine Showing 1067 of 1067 results

Select All Deselect All Export to Excel Save Preference
Head... Aver... B... Purchase T... Origin Class Code... Ownership...
160 Packer Owned | Kansas Barrows/Gilts | Packer Owned
160 Packer Owned | Kansas Barrows/Gilts | Packer Owned
160 Packer Owned | Kansas Barrows/Gilts | Packer Owned
160 Packer Ow... Kansas Barrows/Gi... Packer Ow...
164 Packer Owned | Kansas Barrows/Gilts | Packer Owned
162 Packer Ow... Kansas Barrows/Gi... Packer Ow...
164 Packer Owned | Kansas Barrows/Gilts | Packer Owned
160 Packer Owned | Kansas Barrows/Gilts | Packer Owned
160 Packer Owned | Kansas Barrows/Gilts | Packer Owned

* Prior Day Slaughter (HG201)

95



https://www.ams.usda.gov/mnreports/lm_hg201.txt

Agricultural Marketing Service

Packer Owned Example
(Type 9)

LM_HG201
Des Moines, Towa Day, Month ##, 20## UsSDA Market News

NATIONAL DAILY DIRECT HOG PRIOR DAY REPORT - SLAUGHTERED SWINE
slaughter pata for Day, Month ##, 20##

Barrows and Gilts (Live and Carcass Basis): 418,650
NEGOTIATED OTHER SWINE OTHER NEGOTIATED TOTALS/

MARKET ~ OR PORK PURCHASE FORMULA WTD AVG
FORMULA MARKET ARRGMENT

FORMULA
producer sold:
HEAD COUNT 8,771 36,057 159,379 75,594 3,167 282,968
CARCASS BASE PRICE 69.00 65.28 70.17 73.95 " TR
AVERAGE NET PRICE 70.44 68.36 73.03 75.51 N 73.04 .
LOWEST NET LOT 60.46 55.60 58.73 59.69 M 57.89 PaCker So-ld ° TOTALS/WTD AVG
RCEN 4 S - ATl purchase Types
AVERAGE LIVE WT : : - - N - HEAD COUNT 12,678
199.46 210.38 209.18 208.71 N 208.98 2

AVERAGE SORT LoS8. 05 R MmN v CARCASS BASE PRICE 69. 69
AVERAGE BACKFAT 0.62 0.64 0.65 0.71 = 0.66
AVG LOIN DEPTH (LD) 2.31 2.63 2.75 2.57 * 2.68 AVERAGE NET PRICE 71.83
LEA (LD cConverted) 6.93 7.91 8.26 7.73 " 8.07 AVERAGE OF LOWEST MET LOTS a6. 35
AVERAGE LEAN PERCENT 54.36 55.97 56.21 55.33 " 55.95
R e e T ams) AVERAGE OF HIGHEST NET LOTS 79.94

- AVERAGE LIVE WT 277.53
Packer sold: A1 Por shiae vees AVERAGE CARCASS WT 208.28
EJE\QEAggUgISE orzce 125623 AVERAGE SORT LOSS -1.64
AVERAGE NET PRICE 71:33 AVER‘AGE BA’CKFAT D' 66
AVERAGE OF LOWEST NET LOTS 6. 35 AVERAGE LOIN DEPTH (LD) 2.59
R O TCHEST NET LOTS Pread LOINEYE AREA (LD Converted) 7.77
AVERAGE CARCASS WT 208.28 AVERAGE LEAN PERCENT 56.71
AVERAGE BACKFAT 0.66 (Packer Buying Programs)
AVERAGE LOIN DEPTH (LD) 2.59
LOINEYE AREA (LD Converted) 7.77
AVERAGE LEAN PERCENT 56.71

(Packer Buying Programs)

packer owned: TOTALS/WTD AVG HEAD COUNT
AVERAGE LIVE WT

HEAD COUNT 123,004

AVERAGE LIVE WT %gggi AVERAGE CARCASS WT
AVERAGE CARCASS WT .
AVERAGE BACKFAT 0.68 AVER‘AGE BA(KFAT
AVERAGE LOIN DEPTH (LD) 2.47 AVERAGE LOIN DEPTH (LD)
AVERAGE LEAN PERCENT 53.92 AVERAGE LEAN PERCENT
MEASUREMENTS BASED ON SLAUGHTER DATA REPORTED:
Doar | pughter Day's average Market nog baced on.reported slasghter dara: MEASUREMENTS BASED ON SLAUGHTER DATA REPORTED:
CARCASS-BASED PURCHASES: prior slaughter Day'’'s Average Market Hog based on reported slaughter data:
wed Avg Base $20. 50 208.77 1bs carcass; BF 0.66; LD 2.63; LEA 7.91; FFLI 53.40%

wtd Avg Net Price $72.99

SWINE SCHEDULED FOR DELIVERY TO PACKING PLANTS FOR SLAUGHTER

(pates based on reporting days) Head Count
August 31, 2017 422,033
september 01, 2017 329,224
Sseptember 02, 2017 91,644
September 03, 2017 7,170
September 04, 2017 56,207
september 05, 2017 288,251
september 06, 2017 286,498
September 07, 2017 281,993
September 08, 2017 276,627
September 09, 2017 y
september 10, 2017 16,583
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Agricultural Marketing Service

Packer Owned Example
(Type 9)

Packer sold: TOTALS,/WTD AVG
A1l purchase Types
HEAD COUNT 12,678
CARCASS BASE PRICE 69.69
AVERAGE NET PRICE 71.83
AVERAGE OF LOWEST NET LOTS 66. 35
AVERAGE OF HIGHEST MET LOTS 79.94
AVERAGE LIVE WT 277.53
AVERAGE CARCASS WT 208. 28
AVERAGE SORT LOSS -1.64
AVERAGE BACKFAT 0. a6
AVERAGE LOIN DEPTH (LD) 2.59
LOIMNEYE AREA (LD Converted) 7.77
AVERAGE LEAN PERCENT 56.71

(Packer Buying Programs)

Packer owned: TOTALS,/WTD AVG

HEAD COUNT 123,004
AVERAGE LIVE WT 275.32
AVERAGE CARCASS WT 208.31
AVERAGE BACKFAT 0.68
AVERAGE LOIN DEPTH (LD) 2.47
AVERAGE LEAN PERCENT 53.92

MEASUREMENTS BASED OMN SLAUGHTER DATA REPORTED:
Prior slaughter Day’'s Average Market Hog based on reported slaughter data:
208.77 1bs carcass; BF 0.66; LD 2.63; LEA 7.91; FFLI 53.40%
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Agricultural Marketing Service

Negotiated Formula Definition
(Types 10 & 11)

» A purchase of swine by a packer which is
similar to a negotiated purchase where there is
Interaction between a buyer and a seller to
settle on a price (unknown) but a formula is
used as the basis. Must be delivered within 14
days.
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Agricultural Marketing Service

Negotiated Formula Example
(Producer Sold - Type 10)

» Producer Newex of Ohio negotiates to sell a lot
of hogs to packer Hottechi of Illinois on Friday
using next Monday’s Prior Day IA/MN (HG204)
guote. Newex will deliver 155 head of lowa
finished hogs to Hottechi on Monday at 9:00
AM. The two do not have any longstanding
agreements. On Monday the IA/MN guote is
$77.75.
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Agricultural Marketing Service

Negotiated Formula Example
(Producer Sold - Type 10)

Select All | Deselect All Export to Excel Save Preference

... Purchase Type Code Head Co... Ave... Base Price... Origin Reporting... Class Code...
Packer Sold Negotiated Formula Purchase | 159 77.46 Iowa 10:00 a.m. Barrows/Gilts

Packer Sold Negotiated Formula Purchase | 156 77.75 Iowa 10:00 a.m. Barrows/Gilts

n Packer Sold Negotiated Formula Pur... 155 77.75 Towa 10:00 a.m. Barrows /Gi...
Packer Sold Negotiated Formula Purchase | 155 77.75 Iowa 10:00 a.m. Barrows/Gilts

P

e Daily AM and PM: National (HG202 and HG203) and
IA/MN (HG205 and HG206), ECB (HG209 and
HG210), and WCB (HG211 and HG212)

 Prior Day: National (HG200), IA/MN (HG204), ECB
(HG207), WCB (HG208)
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Agricultural Marketing Service

Negotiated Formula Example
(Producer Sold - Type 10)

Des Moines, Iowa Day, Month ##, 20## USDA Market New

LM_HG200
NATIONAL DAILY DIRECT PRIOR DAY HOG REPORT
PLANT DELIVERED PURCHASE DATA FOR Day, Month ## 20##

CURRENT VOLUME BY PURCHASE TYPE
BARROWS & GILTS LIVE AND CARCASS BASIS

Actual Actual actual
prior Day week Ago Year Ago
Producer sold
egotiated 8,148 6,971 8,106
other marketr Formula 52,559 36,982 40,233
Sw;lne or Pgrk Market Formula 138,618 144,741 159,142 TTT T T T T T T T T T T e o ———————
other Purchase Arrangement 152,318 153,645 128,360 i
e e att g 2.us HtsH H NEGOTIATED PURCHASE (Including packer sold)
Packer Sold (all purchase types) 13,826 12,174 18,509 . .
NEGOTIATED OTHER SWINE OTHER NEGOTIATED TOTALS/ Barrows & G-I-lts (carcass ba515)' 5’929
MARKET OR PORK PURCHASE FORMULA WTD AVG . . .
FORMULA (MARKET  ARRGMENT Compared to the prior day, on a plant by plant basis, weighted average base
Barrows & Gilts (carcass basis): prices were 4.00 lower to 3.88 higher, the market trend is not well estabished.
Slow market activity with Tight demand.
producer sold
d count 5,929 52,200 129,370 149,192 360 337,051 . . . .
Base Price 65.02 69.69 65.39 68.18 67.89  67.28 Compared to Prior Day's closing weighted average (LM_HG200), 0.78 higher
Packer sold
Head Count 13,725 . .
Base Price 66.54 Base Price Rng $73.00 - $80.00, wtd Avg $76.52, 5 Day Rolling Avg $77.04

NEGOTIATED PURCHASE (Including Packer sold)
Barrows & Gilts (carcass basis): 5,929
Compared to the prior day, on a plant by plant basis, weighted average base

prices were 4.00 lower to 3.88 higher, the market trend is not well estabished.
slow market activity with light demand.

parrows & Gilts (carcass basis): 1,000

compared to Prior Day’'s closing weighted average (LM_HGZ200), no comparison

Compared to Prior Day's closing weighted average (LM_HG200), 0.78 higher
Base Price Rng $60.00 - $67.00, wtd Avg $65.02, 5 Day Rolling Aavg $62.24 BEase Price Rng $71.70 - %79. 86, wtd A\‘rg 575_35’ 5 Day Ro'l'l'ing A\-'g

NEGOTIATED FORMULA PURCHASE (Including Packer sold)

COMBINED NEGOTIATED & NEGOTIATED FORMULA PURCHASES (Including Packer sold)

Barrows & Gilts (carcass basis): 1,000
Compared to Prior Day's closing weighted average (LM_HG200), no comparison Barrows & Gilts (car cass bas‘is): 6,929
Base Price Rng $39.70 - $69.06, wtd Avg $68.43, 5 Day Rolling Avg $68.43

COMBINED MEGOTIATED & NEGOTIATED FORMULA PURCHASES (Including Packer Sold) comparEd to Pr-ior Da'yls c-l os-i ng WE'i ghtEd a\-’EragE (LM_HGZOO) ! no compar-ison
Barrows & Gilts (carcass basis): 6,929 Base Price Rng $71.70 - $80.00, wtd Avg $75.88, 5 Day Rolling Avg §$76.71
Compared to Prior Day's closing weighted average (LM_HG200), no comparison

NATIONAL DAILY DIRECT NEGOTIATED HOG PURCHASE MATRIX
REFRESENTING INDIVIDUAL PACKER CARCASS MERIT BUYING PROGRAMS
NATIONAL DAILY DIRECT NEGOTIATED HOG PURCHASE MATRIX 1
EPRE L R T O URCHASE MATRIX s based on both Fat and Muscle Measurements for a 200 1b Carcass Basis
based on both Fat and Muscle Measurements for a 200 1b Carcass Basis

Base Price Rng $59.70 - $69.06, wrd Avg $65.51, 5 Day Rolling Avg $65.51

LOIN AREA/DEPTH (INCHES)

BEF 4.0/ 1.4 5.0/ 1.7 6.0/ 2.0 7.0/ 2.3 8.0/ 2.7

0.4 63.00 69.00 64.50 70.50 65.50 70.50 66.50 72.00 67.00 73.56
0.5 60.00 67.79 63.00 69.12 65.50 70.45 66.00 71.78 67.00 73.56
0.6 60.00 ©7.530 63.00 67.83 64.50 ©9.18 ©63.30 70.52 66.50 72.29
0.7 60.00 66.00 60.00 66.58 63.00 67.91 65.50 69.25 66.00 71.02
0.8 59.00 65.00 60.00 66.00 63.00 66.64 64.50 67.98 66.00 69.75
0.9 39.00 64.00 60.00 65.00 60.00 65.50 63.00 66.71 65.50 68.50
1.0 57.00 63.00 59.00 64.00 60.00 65.00 63.00 66.00 64.50 67.50
1.1 56.00 61.00 59.00 62.00 60.00 64.50 60.00 65.50 64.50 66.50
1.2 56.00 59.00 57.00 60.00 39.00 64.00 60.00 65.00 63.00 ©6.00
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Agricultural Marketing Service

Negotiated Formula Example
(Producer Sold - Type 10)

NEGOTIATED PURCHASE (Including Packer sold)

Barrows & Gilts (carcass basis): 5,929

Compared to the prior day, on a plant by plant basis, weighted average base

prices were 4.00 lower to 3.88 higher, the market trend is not well estabished.

Slow market activity with light demand.

Compared to Prior Day's closing weighted average (LM_HG200), 0.78 higher

Base Price Rng $73.00 - $80.00, wtd Avg $76.52, 5 Day Rolling Avg $77.04

NEGOTIATED FORMULA PURCHASE (Including Packer sold)

Barrows & Gilts {(carcass basis): 1,000

Compared to Prior Day's closing weighted average (LM_HG200), no comparison

Base Price Rng $71.70 - $79.86, wtd Avg $75.35, 5 Day Rolling Avg $76.33
COMBINED MNEGOTIATED & NEGOTIATED FORMULA PURCHASES (Including Packer sold)

Barrows & Gilts {(carcass basis): 6,929

Compared to Prior Day's closing weighted average (LM_HG200), no comparison

Base Price Rng $71.70 - $80.00, wtd Avg $75.88, 5 Day Rolling Avg $76.71

NATIOMAL DAILY DIRECT MEGOTIATED HOG PURCHASE MATRIX
REFPRESENTING INDIVIDUAL PACKER CARCASS MERIT BUYING PROGRAMS
based on both Fat and Muscle Measurements for a 200 1b Carcass Basis
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Agricultural Marketing Service

Negotiated Formula Example
(Packer Sold - Type 11)

» Producer Green-Plus of lowa, who owns 12% of
Dell Packing of lowa, has extra hogs to sell and
calls up packer Labdrill of lowa on Friday. The
two do not have any longstanding agreements.
Green-Plus agrees to sell the lowa finished
hogs to Labdrill at 90% of the Friday afternoon
pork cutout (PK602). Green-Plus will deliver the
162 head of hogs Monday for $45.76.
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Agricultural Marketing Service

Negotiated Formula Example
(Packer Sold - Type 11)

Select All Deselect All Export to Excel Save Preference

... Purchase Type Code Head Count... Average Li... Base Price... Origin Reporting... Class Code...
Packer Sold Other Purchase A... | 162 45.76 Iowa 10:00 a.m. Barrows/Gilts

Packer Sold Other Purchase A... | 162 45.76 Iowa 10:00 a.m. Barrows/Gilts
’ Packer Sold Other Purchas... | 162 45.76 Iowa 10:00 a.m. Barrows/Gi...
Packer Sold Other Purchas... | 162 45.76 Iowa 10:00 a.m. Barrows/Gi...

« Daily AM and PM: National (HG202 and HG203),
A/MN (HG205 and HG206), and WCB (HG211 and

HG212)

 Prior Day: National (HG200), IA/MN (HG204), and
WCB (HG208)
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Agricultural Marketing Service

Negotiated Formula Example
(Packer Sold - Type 11)

Des Moines, Iowa Day, Month ##, 20## USDA Market New

LM_HG200
NATIONAL DAILY DIRECT PRIOR DAY HOG REPORT
PLANT DELIVERED PURCHASE DATA FOR Day, Month ## 20##

CURRENT VOLUME BY PURCHASE TYPE
BARROWS & GILTS LIVE AND CARCASS BASIS

Actual Actual actual
prior Day week Ago Year Ago
Producer sold
egotiated 8,148 6,971 8,106
other marketr Formula 52,559 36,982 40,233
Sw;lne or Pgrk Market Formula 138,618 144,741 159,142
ot P! Al nt 152,318 153,643 128,366 .
Negotiated Formula. Do BN 3003 3 NEGOTIATED PURCHASE (Including Packer sold)
Packer Sold (all purchase types) 13,826 12,174 18,509
NEGOTIATED OTHER SWINE OTHER NEGOTIATED TOTALS/ Barrows & Gilts (car cass basi 5): 5,929
MARKET OR PORK PURCHASE FORMULA WTD AVG
FORMULA MARKET ARRGMENT . . .
) ) FORMULA Compared to the prior day, on a plant by plant basis, weighted average base
Barrows & Gi1ts (carcass basis): prices were 4.00 Tower to 3.88 higher, the market trend is5 not well estabished.
Producer sold STow market activity with 1ight demand.
Head Count 5,929 52,200 129,370 149,192 360 337,051
B, P ©65.02 ©9.69 65.39 ©68.186 67.89 67.28 . . . . .
packer sold compared to Prior Day's closing weighted average (LM_HG200), 0.78 higher
Head Count 13,725
Base Price ©66.54

Base Price Rng $40.00 - $50.00, wtd Avg $44.52, 5 Day Rolling Avg $46.24

NEGOTIATED PURCHASE (Including Packer sold)

Barrows & Gilts (carcass basis): 5,929 NEGOTIATED FORMULA PURCHASE (IncTud'Tng Packer sold)

Compared to the prior day, on a plant b lant basis, weighted average base . .

pr‘iEEs were 4.00p1ower tg 2.88 h!\‘]gher, ¥h§ market trend ‘ig not well gstab‘ished. Barrows & Gilts (carcass basis): 1,000

slow market activity with light demand.

Compared to Prior Day's closing weighted average (LM_HG200), 0.78 higher Compared to Prior Day’'s closing weighted average (LM_HG200), no comparison

Base Price Rng $60.00 - $67.00, wtd Avg $65.02, 5 Day Rolling Aavg $62.24

Base Price Rng $39.70 - $49.06, wtd Avg $45.43, 5 Day Rolling Avg $46.03

NEGOTIATED FORMULA PURCHASE (Including Packer sold)

Barrows & Gilts (carcass basis): 1,000 COMBINED NEGOTIATED & NEGOTIATED FORMULA PURCHASES (Including Packer Sold)
Compared to Prior Day's closing weighted average (LM_HG200), no comparison Barrows & Gilts (carcass hasi 5): 6,929
Base Price Rng $39.70 - $69.06, wtd Avg $68.43, 5 Day Rolling Avg $68.43
COMBINED NEGOTIATED & NEGOTIATED FORMULA PURCHASES (Including Packer Sold) Compared to Prior Day’'s closing weighted average (LM_HG200), no comparison

Barrows & Gilts (carcass basis): 6,929

Base Price Rng $39.70 - $50.00, wtd Avg $45.01, 5 Day Rolling Avg $45.91

Compared to Prior Day's closing weighted average (LM_HG200), no comparison

Base Price Rng $59.70 - $69.06, wrd Avg $65.51, 5 Day Rolling Avg $65.51 £

REPRESENTING INDIVIDUAL PACKER CARCASS MERIT BUYING PROGRAMS
REPRESENTING INDIVIDUAL PACKER CARCASS MERLT BUYING PROGRAMS based on both Fat and Muscle Measurements for a 200 Tb Carcass Basis

based on both Fat and Muscle Measurements for a 200 1b Carcass Basis

LOIN AREA/DEPTH (INCHES)

BEF 4.0/ 1.4 5.0/ 1.7 6.0/ 2.0 7.0/ 2.3 8.0/ 2.7

0.4 63.00 69.00 64.50 70.50 65.50 70.50 66.50 72.00 67.00 73.56
0.5 60.00 67.79 63.00 69.12 65.50 70.45 66.00 71.78 67.00 73.56
0.6 60.00 ©7.530 63.00 67.83 64.50 ©9.18 ©63.30 70.52 66.50 72.29
0.7 60.00 66.00 60.00 66.58 63.00 67.91 65.50 69.25 66.00 71.02
0.8 59.00 65.00 60.00 66.00 63.00 66.64 64.50 67.98 66.00 69.75
0.9 39.00 64.00 60.00 65.00 60.00 65.50 63.00 66.71 65.50 68.50
1.0 57.00 63.00 59.00 64.00 60.00 65.00 63.00 66.00 64.50 67.50
1.1 56.00 61.00 59.00 62.00 60.00 64.50 60.00 65.50 64.50 66.50
1.2 56.00 59.00 57.00 60.00 39.00 64.00 60.00 65.00 63.00 ©6.00
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Agricultural Marketing Service

Negotiated Formula Example
(Packer Sold - Type 11)

NEGOTIATED PURCHASE (Including Packer Sold)

Barrows & Gilts (carcass basis): 5,929

Compared to the prior day, on a plant by plant basis, weighted average base

prices were 4.00 lower to 3.88 higher, the market trend is not well estabished.

Slow market activity with light demand.

Compared to Prior Day's closing weighted average (LM_HG200), 0.78 higher

Base Price Rng %40.00 - %$50.00, wtd Avg %$44.52, 5 Day Rolling Avg $46.24

NEGOTIATED FORMULA PURCHASE (Including Packer sold)

Barrows & Gilts (carcass basis): 1,000

Compared to Prior Day's closing weighted average (LM_HG200), no comparison

Base Price Rng $39.70 - $49.06, wtd Avg $45.43, 5 Day Rolling Avg $46.03
COMBINED NEGOTIATED & NEGOTIATED FORMULA PURCHASES (Including Packer sold)

Barrows & Gilts {(carcass basis): 6,929

Compared to Prior Day's closing weighted average (LM_HG200), no comparison

Base Price rRng $39.70 - $50.00, wtd Avg 345.01, 5 Day Rolling Avg $45.91

WNATIOMAL DAILY DIRECT NEGOTIATED HOG PURCHASE MATRIX
REPRESENTING INDIVIDUAL PACKER CARCASS MERIT BUYING PROGRAMS
based on both Fat and Muscle Measurements for a 200 1b Carcass Basis
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Agricultural Marketing Service

Purchase Type
Scenarios



Agricultural Marketing Service

Swine Purchase Types

*Negotiated - Producer Sold (Type 1)
*Negotiated - Packer Sold (Type 5)

*Other Market Formula - Producer Sold (Type 2)
*Other Market Formula — Packer Sold (Type 6)

*Swine or Pork Market Formula - Producer Sold (Type 3)
*Swine or Pork Market Formula — Packer Sold (Type 7)

*Other Purchase Arrangement - Producer Sold (Type 4)
*Other Purchase Arrangement - Packer Sold (Type 8)

ePacker Owned (Type 9)

*Negotiated Formula - Producer Sold (Type 10)
*Negotiated Formula — Packer Sold (Type 11)
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Agricultural Marketing Service

Scenario 1

» Today is New Years Eve (January 15Y). Joe of
Bioplex (producer) and Jay of Finhigh (packer)
meet at a party and start talking about hogs. Joe
and Jay agree to a year long pricing
arrangement using the negotiated guote on the
HG212 report plus $1.50 on the day of delivery.
Joe unannounced delivers 50 head of hogs to
Jay on January 6. (Eventually prices at $71.56.)

» What is this Purchase Type?
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Agricultural Marketing Service

Scenario 1
Swine or Pork Market Formula — Producer Sold (Type 3)

MEASUREMENTS BASED OM SLAUGHTER DATA SUBMITTED

5-Day Rolling Average Market Hog: 201.30 1b carcass, 0.65 inch back-fart,
7.21 square 1nch loin/2.40 inch loin depth, FFLI: 53.01%

Price Range $65.50 - $69.25

SWINE OR PORK MARKET FORMULA PURCHASE (Including Packer Sold)

Barrows & Gilts (carcass basis): 136,392

Base Price Range $68.54 - $75.31, weighted Average $72.48

NEGOTIATED PURCHASE (Including Packer sold)
Barrows & Gilts (live basis, 240-320 l1bs): 1,724
Compared to Prior Day's closing weighted average (LM_HG200), 0.39 higher

Price Rng $47.00 - $52.70, wtd Avg $49.62, 5 Day Rolling Avg $47.48
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Agricultural Marketing Service

Scenario 2

» Producer Blackzim of Minnesota and
Groovestreet of Minnesota have a pricing
agreement where packer Groovestreet will pay
Blackzim the CME Lean Hog Index guote on the
day of delivery for its Minnesota finished hogs.
Blackzim calls Groovestreet two months later
and agrees to take the CME Lean Hog Index
guoted price tomorrow the day he delivers 60
head of hogs. (The price winds up being
$69.03.)

» What is this Purchase Type?
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Agricultural Marketing Service

Scenario 2
Swine or Pork Market Formula — Producer Sold (Type 3)

MEASUREMENTS BASED OM SLAUGHTER DATA SUBMITTED

5-Day Rolling Average Market Hog: 201.30 1b carcass, 0.65 inch back-fart,
7.21 square 1nch loin/2.40 inch loin depth, FFLI: 53.01%

Price Range $65.50 - $69.25

SWINE OR PORK MARKET FORMULA PURCHASE (Including Packer Sold)

Barrows & Gilts (carcass basis): 136,392

Base Price Range $68.54 - $75.31, weighted Average $72.48

NEGOTIATED PURCHASE (Including Packer sold)
Barrows & Gilts (live basis, 240-320 l1bs): 1,724
Compared to Prior Day's closing weighted average (LM_HG200), 0.39 higher

Price Rng $47.00 - $52.70, wtd Avg $49.62, 5 Day Rolling Avg $47.48
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Agricultural Marketing Service

Scenario 3

» Today at 2:00 PM producer Betatech of Kansas
agrees to sell its hogs to packer Cancity of
Nebraska using today’s CME Lean Hog Index
(1:30 PM quote) at $45.59. Betatech will deliver
55 head of Kansas finished hogs this afternoon
at 2:30 PM.

» What is this Purchase Type?
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Agricultural Marketing Service

Scenario 3
Negotiated Sale — Producer Sold (Type 1)

MEGOTIATED PURCHASE (Including Packer Sold)
Barrows & Gilts (carcass basis): 5,929
Compared to the prior day, on a plant by plant basis, weighted average base
prices were 4.00 lower to 3.88 higher, the market trend is not well estabished.
Slow market activity with Tlight demand.
Compared to Prior Day's closing weighted average (LM_HG200), 0.78 higher

Base Price rRng $40.00 - $50.00, wtd Avg $44.52, 5 Day Rolling Avg 3$46.24

Barrows & Gilts {(carcass basis): 1,000

Compared to Prior Day's closing weighted average (LM_HG200), no comparison

Base Price Rng $39.70 - $49.06, wtd Avg $45.43, 5 Day Rolling Avg $46.03
COMEINED NEGOTIATED & NEGOTIATED FORMULA PURCHASES (Including Packer sold

Barrows & Gilts {(carcass basis): 6,929

Compared to Prior Day's closing weighted average (LM_HG200), no comparison

Base Price Rng $39.70 - $50.00, wtd Avg $45.01, 5 Day Rolling Avg $45.91

MNATIONAL DAILY DIRECT NEGOTIATED HOG PURCHASE MATRIX
REPRESENTING INDIVIDUAL PACKER CARCASS MERIT BUYING PROGRAMS
based on both Fat and Muscle Measurements for a 200 1b Carcass Basis
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Agricultural Marketing Service

Scenario 4

» At 8:00 AM today, producer Sonron of Ohio
agrees to sell 75 head of hogs to packer J-
Texon of lllinois. Sonron will receive a $1.00
premium for these Ohio finished, Beta Agonist
Free hogs for delivery this afternoon at 2:00 PM.
(Prices at $72.12.)

» What is this Purchase Type?
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Agricultural Marketing Service

Scenario 4

Other Purchase Arrangement — Producer Sold (Type 4)

LM_HGZ200
Des Moines, Iowa Day, Month ##, 20## UsDA Market News

NATIONAL DAILY DIRECT PRIOR DAY HOG REPORT
PLANT DELIVERED PURCHASE DATA FOR Day, Month ## 20##

CURRENT VOLUME BY PURCHASE TYPFE
BARROWS & GILTS LIVE AND CARCASS BASIS

Actual Actual Actual
Prior Day wWeek Ago Year Ago
Producer sold
Negotiated 8,148 6,971 8,106
other market Formula 52,559 36,982 40,233
152,318 153,645 128,366
MEGOTIATED OTHER SWIME OTHER MEGOTIATED TGTALSf
MARKET OR PORK PURCHASE FORMULA WTD AVG
FORMULA MARKET ARRGMENT
FORMUL A
Barrows & Gilts (carcass basis):
Producer sold
Head Count 5,929 52,200 129,370 a0 337,051
Base Price 65.02 09,69 653,39 68.16 o7.89 67.28
Packer sold
Head Count 13,725
Base Price 66, 54

NEGOTIATED PURCHASE (Including Packer sold)
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Agricultural Marketing Service

Scenario 5

» Producer Doncon of Kansas owns 10% of
packer Plexzap of Nebraska. Doncon sells 25
head of Kansas finished hogs to Plexzap using
88% of today’s afternoon pork cutout (PK602)
for delivery tomorrow morning.

» What is this Purchase Type?
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Packer Owned (Type 9)

Packer sold:

HEAD COUNT
CARCASS BASE PRICE
AVERAGE MNET PRICE

AVERAGE OF LOWEST MET LOTS
AVERAGE OF HIGHEST NET LOTS

AVERAGE LIVE WT
AVERAGE CARCALSS WT
AVERAGE S50ORT LOSS
AVERAGE BACKFAT
AVERAGE LOIN DEPTH (LD}

LOINEYE AREA (LD Converted)

AVERAGE LEAN PERCENT

{Packer Buying Programs)

Packer owned:

HEAD COUNT
AVERAGE LIVE WT
AVERAGE CARCASS WT
AVERAGE BACKFAT
AVERAGE LOIN DEPTH (LD}
AVERAGE LEAN PERCENT

MEASUREMENTS BASED ON SLAUGHTER DATA
Prior Slaughter Day’'s Average Market Hog based on reported slaughter data:
LEA 7.91; FFLI

208.77 Tbs carcass;

BF 0.66;

Agricultural Marketing Service

Scenario 5

TOTALS/ WTD AVG

A11 Purchase Types

12,678

TOTALS,/WTD AVG

123,004

LD 2.63;

REFORTED:



Agricultural Marketing Service

Scenario 6

» Producer Isdom of lowa and packer Golddex of
Minnesota have a pricing arrangement to use a
1:30 PM CME Futures guote month. On
February 1, Isdom agrees to deliver 200 head of

lowa finished hogs to Golddex on February 7 at
$68.87.

» What is this Purchase Type?
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Agricultural Marketing Service

Scenario 6
Other Market Formula — Producer Sold (Type 2)

LM_HG200
Des Moines, Iowa Day, Month ##, 20## UsDA Market News

MATIOMNAL DAILY DIRECT FRIOR DAY HOG REPORT
FLANT DELIVERED FURCHASE DATA FOR Day, Month ## 20##

CURRENT VOLUME BY PURCHASE TYFE
BARROWS & GILTS LIVE AND CARCASS BASIS

Actual Actual Actual
Prior Day week ago Year Ago

Producer Ssold

GtﬁrmmkﬁtmeMa

Otner Purchase Arrangement & 0] ¥

Negotiated Formula 2,008 4,025 0
Packer Sold (all purchase types) 13,826 12,174 18,509
MEGOTIATED OTHER SWINE OTHER NEGOTIATED TOTALS/
MARKET OR PORK PURCHASE FORMULA WTD AVG
FORMULA MARKET ARRGMENT
FORMULA
Barrows & Gilts {carcass basis):
Producer sold
Head Count 5,92 129,370 149,192 Jao 337,051
Base Price 65.0 69.69 68. 39 68.16 67.89 67.28
Packer sold
Head Count 13,725
Base Price 66. 54

NEGOTIATED PURCHASE (Including Packer sSold)
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Agricultural Marketing Service

Scenario 7

» Producer Namzim Farms of lowa is owned by
packer Donware Pack of lowa (15%). Namzim
Farms sells 100 head of lowa finished hogs to
competitor Ginko Packing in Nebraska on
Monday using the Prior Day IA/MN quote
($63.25) on the day of delivery (Thursday).

» What is this Purchase Type?
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Agricultural Marketing Service

Scenario 7/
Swine or Pork Market Formula — Packer Sold (Type 7)

MEASUREMENTS BASED OM S5LAUGHTER DATA SUBMITTED

5-Day Rolling Average Market Hog: 201.30 1b carcass, 0.65 inch back-far,
7.21 square inch loin/2.40 inch loin depth, FFLI: 53.01%

Price Range $65.50 - $69.25
SWINE OR PORK MARKET FORMULA PURCHASE (Including Packer sold)

Barrows & Gilts (carcass basis): 136,392

Base Price Range $62.17 - %68.44, weighted Average $66.13

MEGOTIATED PURCHASE (Including Packer sold)
Barrows & Gilts (live basis, 240-320 lbs): 1,724
Compared to Prior Day's closing weighted average (LM_HG200), 0.39 higher

Price Rng $47.00 - §$52.70, wtd Aavg $49.62, 5 Day Rolling Avg §47.48
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Agricultural Marketing Service

Scenario 8

» Producer Sumace Farms of Kansas is owned by
packer Pope & Associates of Nebraska (7%).
Sumace Farms sells 4,000 head of Kansas
finished, Antibiotic Free hogs to a competitor Iin
lowa with a $3.00 premium ($88.00).

» What is this Purchase Type?
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Agricultural Marketing Service

Scenario 8

Other Purchase Arrangement — Packer Sold (Type 8)

LM_HGZ200
Des Moines, Iowa Day, Month ##, 20## UsDA Market News

NATIONAL DAILY DIRECT PRIOR DAY HOG REPORT
PLANT DELIVERED PURCHASE DATA FOR Day, Month ## 20##

CURRENT VOLUME BY PURCHASE TYPFE
BARROWS & GILTS LIVE AND CARCASS BASIS

Actual Actual Actual
Prior Day wWeek Ago Year Ago
Producer sold

Negotiated 8,148 6,971 8,106
other market Formula 52,559 36,982 40,233
152,318 153,645 128,366
L0 fa (] 1
MEGOTIATED OTHER SWIME OTHER MEGOTIATED TGTALSf
MARKET OR PORK PURCHASE FORMULA WTD AVG

FORMULA MARKET ARRGMENT

FORMUL A

Barrows & Gilts (carcass basis):

Producer sold

Head Count 5,929 52,200 129,370 360 337,051

Ease Price 65.02 69. 69 65. 39 68.16 67.89  67.28
Packer sold

Head Count 13,725

Base Price 66. 54

NEGOTIATED PURCHASE (Including Packer sold)
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Agricultural Marketing Service

Scenario 9

» Producer Dynamic Industries of lowa owns 9%
of packer Clockworx of lowa. Dynamic
Industries calls Openlane Packing today
(Monday) with 40 head of hogs to sell. Dynamic
Industries and Openlane Packing do not have
any prior agreements. Openlane Packing
agrees to use the unknown National quote
(HG203) on the day of delivery (Friday).
(Eventually priced at $44.03.)

» What is this Purchase Type?
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Agricultural Marketing Service

Scenario 9
Negotiated Formula — Packer Sold (Type 11)

NEGOTIATED PURCHASE (Including Packer sold)
Barrows & Gilts {(carcass basis): 5,929
Compared to the prior day, on a plant by plant basis, weighted average base
prices were 4.00 lower to 3.88 higher, the market trend is not well estabished.
Slow market activity with light demand.
Compared to Prior Day's closing weighted average (LM_HG200), 0.78 higher
Base Price Rng $40.00 - $50.00, wtd Avg $44.52, 5 Day Rolling Avg 346.24
NMEGOTIATED FORMULA PURCHASE (Including Packer sold)

Barrows & Gilts {carcass basis): 1,000
Compared to Prior Day’'s closing weighted average (LM_HG200), no comparison
Base Price Rng $39.70 - $49.06, wtd Avg $45.43, 5 Day Rolling Avg $46.03

COMBIMED MEGOTIATED & NEGOTIATED FORMULA PURCHASES (Including Packer sold)

Barrows & Gilts {(carcass basis): 6,929

Compared to Prior Day's closing weighted average (LM_HG200), no comparison

Base Price Rng $39.70 - $50.00, wtd Avg $45.01, 5 Day Rolling Avg $45.91

MATIOMAL DAILY DIRECT MEGOTIATED HOG PURCHASE MATRIX
REFRESENTIMNG IMNDIVIDUAL PACKER CARCASS MERIT BEUYIMG PROGRAMS )
based on both Fat and Muscle Measurements for a 200 1b Carcass Basis
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Agricultural Marketing Service

Scenario 10

» Producer Yearin Corp. of Minnesota has an
extra lot of hogs to sell. On Monday morning,
Yearin calls packer Cheers and Duff Corp. In
Minnesota and agrees to sell 80 head of
Minnesota finished hogs to Cheers and Duff
Corp. using next Wednesday’s unknown
Prior Day National quote (HG200) for
delivery later that afternoon (1:30 PM).
(Eventually priced at $75.25.)

» What is this Purchase Type?
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Agricultural Marketing Service

Scenario 10
Negotiated Formula — Producer Sold (Type 10)

NEGOTIATED PURCHASE (Including Packer sold)
Barrows & Gilts {(carcass basis): 5,929
Compared to the prior day, on a plant by plant basis, weighted average base
prices were 4.00 lower to 3.88 higher, the market trend is not well estabished.
Slow market activity with light demand.
Compared to Prior Day's closing weighted average (LM_HG200}, 0.78 higher
Base Price Rng $73.00 - $80.00, wtd Avg $76.52, 5 Day Rolling Avg $77.04
NEGOTIATED FORMULA PURCHASE FPacker 5o0ld

Barrows & Gilts {(carcass basis): 1,000
Compared to Prior Day's closing weighted average (LM_HG200)}, no comparison
Base Price Rng $71.70 - $79.86, wtd Avg $75.35, 5 Day Rolling Avg

COMBIMED MEGOTIATED & NEGOTIATED FORMULA PURCHASES (Including Packer sold)

Barrows & Gilts (carcass basis): 6,929

Compared to Prior Day's closing weighted average (LM_HGZ200), no comparison

Base Price Rng %71.70 - $80.00, wtd Avg $75.88, 5 Day Rolling Avg $76.71

NATIONAL DAILY DIRECT MEGOTIATED HOG PURCHASE MATRIX
REPRESENTING INDIVIDUAL PACKER CARCASS MERIT BUYING PROGRAMS
based on both Fat and Muscle Measurements for a 200 1b Carcass Basis
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Agricultural Marketing Service

Questions?
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Agricultural Marketing Service

Contact Information

Taylor Cox, Field Chief
USDA AMS Livestock, Poultry, and Grain Market News
Taylor.Cox@ams.usda.gov
515-284-4460

Web: https://www.marketnews.usda.gov/mnp/Is-home

Livestock Mandatory Price Reporting Resources:
https://www.ams.usda.gov/rules-regulations/mmr/Imr
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