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MONDAY, NOVEMBER 27, 2023 - - AFTERNOON SESSI ON

THE COURT: Let's go back on record.

W' re back on record. It's 2023, Novenber 27,
it's a Monday, and we are here because this is the tinme to
reconvene the Federal M|k Marketing Orders Rul emaki ng
Proceedi ng. The docket nunber is AO23-J-0067.

| -- | have been asked, what does the "AO' stand
for? Well, that's sonmething the hearing clerk uses. The
hearing clerk puts in the category "AQ " agreenents and
orders, rul enaki ng proceedi ngs such as this.

Are there prelimnary matters? Does anyone want
to, fromAgricultural Mrketing Service, nmake a record of
t he pronouncenent by which this hearing was reconvened or
anything of the Iike? W took care of that at the | ast
day of our hearing. W don't have to, but if anyone wants
to, you nay.

MS. TAYLOR  Good afternoon, Your Honor. | think
|"mstill suffering fromturkey overload or sonething.

And we forgot to print off the reconvened Hearing Notice
t hat was published to reconvene this hearing today, so we
will have printed that off to enter into the record
tonorrow. But this was noticed in the Federal Register
that we would convene at 1:00 p.m today.

THE COURT: Very good. Yes. And it's very
beautifully presented on the Agricultural Marketing
Service website. Very clear. So | was -- | couldn't
i magi ne that you could get that done so quickly, which you

di d. | believe the date that it was in the Federal

TALTY COURT REPORTERS, INC. 8231
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Regi ster was Novenber the 6th or sonething |ike that,
whi ch anazes nme that you got that done so quickly.
Al right. W have a witness on the stand. |Is
there anything prelimnary to nmy having the w tness
identify hinself?
| see not hing.
Wul d you, again, state your nane and spell it for

the record, please?
THE WTNESS: Chris Hoeger, GHR1-S
HOEGE-R Prairie Farns Dairy, |ncorporated.

(Court Reporter clarification.)

THE COURT: Let's go off record for just a m nute.

(An off-the-record discussion took place.)

THE COURT: Let's go back on record. W' re back
on record at 1:05.

M . Hoeger, you had announced your nane, you had
spelled it, and you had said you are fromPrairie Farns
Dairy, Inc.; is that correct?

THE WTNESS: Correct.

THE COURT: And you nmy proceed.

Ch, | guess that's all you need to do before | ask

you if you have testified here before?

THE WTNESS: Yes, | have.

THE COURT: You renain sworn.

THE W TNESS: Thank you

THE COURT: Counsel, we had | ooked at Exhibit 352
the |l ast day we were here before today, and you had noved

it into evidence, and it's under consi derati on.

TALTY COURT REPORTERS, INC.
taltys.com - 408.244.1900
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Where do you want us to start today?

M5. HANCOCK: Your Honor, | believe that we were
in the process of the cross-exanm nation by M. English. |
woul d just suggest we pick back up there.

THE COURT: Excellent.

M. English.

MR. ENGLI SH: Good afternoon, Your Honor.

My nane is Chip English, attorney for the MIlk
| nnovati on G oup.

| actually had rel ated housekeepi ng matters, but |
t hought I would wait until | got up here rather than
i nterrupt.

So to start with, we have two exhibits that have
previously been submtted that we are correcting. One of
themwe' re correcting because, as you may recall, there
were a series of exhibits where National MIk asked for
clarification on the header to nmake it clear that they
were M|k Innovation G oup docunents rather than Nationa
M| k docunments.

And so one of those was |abeled MG 33, and it was
gi ven an Exhi bit Nunber 344. And we now have a corrected
version, which we prom sed. This was during
M. Covington's testinmony. And we pronised to provide,
and we have submitted electronically -- although I'm
having trouble with the website today, so |I can't
confirm-- but | have -- and | don't know whether we -- |
can't renenber now whether we replaced the exhibits,

because | think National MIk was concerned about an

TALTY COURT REPORTERS, INC. 8233
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exhi bit nunber or whether we gave it a new exhi bit nunber.

But | have MG -- what was | abeled M G 33, what
was given a nunber Exhibit 344, and as prom sed, | have
submtted those, and | have copies both for USDA and for
t he participants.

THE COURT: And how are they | abeled now? They
are still called --

MR. ENGLI SH: They are | abel ed "Prepared by MG
Exhibit 344, MG 33, NWF." They tal k about being
prepared by MG just as requested. They nmake it clear in
the actual heading that it's a MG exhibit, just as
requested. And then it says "Corrected Header" in the far
right, so that it is clear that we have done what was
asked, in nmy m nd.

And so | can provide those. And | can't renenber
now whet her we were just replacing the old exhibit so the
other one didn't exist or we were giving it a new exhibit
nunber. | had forgotten the protocols.

THE COURT: So ny preference is that we don't
elimnate fromthe record things we have al ready tal ked
about, we leave themin there. This is an additional
docunent. But that's ny preference.

MR, ENGLISH | think National MIlk had a slightly
different preference. | have no position. | just --

M5. HANCOCK:  Your Honor, this was our objection
to the adm ssion of that earlier exhibit. So by
correcting it, it renoves our objection. So | think it

does replace that original exhibit nunber.

TALTY COURT REPORTERS, INC. 8234
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THE COURT: All right. And what you are saying is

don't -- do not retain for the record the fl awed
Exhi bit 3447
MB. HANCOCK: | think that it's in the record

al ready by testinony, and | think your ruling on admtting
the exhibit was admtting it on the condition that the
header was changed, and so | think that the admtted
exhibit is the one that M. English is providing to you
with the corrected header.

THE COURT: That nakes sense. Thank you.

MR, ENGLISH: And just to be clear, Your Honor,
|"mperfectly fine with that. | think that's exactly what
we shoul d do.

THE COURT: We'Ill actually put the yellow stickers
on this saying 344. Wat you are putting 344 on shows, on
t he upper right-hand corner, "Corrected Exhibit MG 33."

Al right. Does anyone not have a copy of what
M. English has just distributed? Wo wants one?

Everyone's happy, M. English.

MR, ENGLISH Al right. So next, Your Honor --

" msorry, maybe | should nove adm ssion of that so we
don't get confused.

THE COURT: You nay.

MR. ENGLISH: Ckay. | nobve admi ssion.

THE COURT: Are there any objections to the
adm ssion of the -- into evidence of the corrected
Exhi bit 3447

There are none. Exhibit 344 is admtted into

TALTY COURT REPORTERS, INC. 8235
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evi dence.

(Exhi bit Nunber 344 was received into

evi dence.)

MR. ENGISH: So the next one is a little
different, and | think it should have a new exhi bit
nunber .

So we had entered into Exhibit MG 31, which was
gi ven Exhibit Nunmber 323. This does have the corrected
headi ng; that wasn't the issue. The issue, Your Honor, is
that when it was created, it's a list of the anchor
cities, and it turns out that there are two Kansas Cities,
both |l ocated in Jackson County, one |ocated in M ssouri,
one |located in Kansas. And the original MG 31, which was
gi ven Exhibit 323, used the Kansas, Kansas City.

It turns out it nakes a difference, that both the
nodel and the Federal Orders use the M ssouri, Kansas
City, which is row nunber 1498.

So we have sinply replaced -- well, it can't be
repl aced, because the other is an exhibit, and this is
different fromthe other. But we now have a MG 31
corrected, which we submtted to USDA earlier today, which
| would like to hand out and then have it marked and
adm tted.

THE COURT: So | believe that this will now get a
new exhi bit nunber, and that it's nunber wll be 353.

(Exhi bit Nunmber 353 was marked for

i dentification.)

MR. ENGLI SH:  Your Honor, may | approach and give

TALTY COURT REPORTERS, INC. 8236
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you a copy?

THE COURT: You nay.

MR. ENGLISH: May | al so approach and give the
W tness a copy?

THE COURT: Yes, but if you want that on the
record, you have to speak into the mc

MR. ENGLI SH. May | approach, Your Honor, to give
you a copy, and may | approach the witness to give hima
copy?

THE COURT: You may. Thank you.

MR. ENGLI SH: Thank you, Your Honor. Those are
t he housekeeping matters that we had.

THE COURT: Now, let nme nmake sure that the
Agricultural Marketing Service got their record copi es,
and those are Exhibit 353. Good.

Al right. You may proceed.

MR. ENGLISH: | guess before | forget, can | nove
adm ssion? | nean, literally, it's the sane docunent as
323 with the one repl acenent being Row 1498, Kansas City,
County of Jackson, but M ssouri, not Kansas. The correct
FI PS code of 29095, correct Federal Order 32, current
differential $2, University of Wsconsin average being
3.35, proposal by team being 3.35, and the difference
bei ng zero. Those are the only changes between 323 and
353.

THE COURT: Is there any objection to the
adm ssion into evidence of Exhibit 353?

There is none. Exhibit 353 is admtted into

TALTY COURT REPORTERS, INC.
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evi dence.

(Exhi bit Nunmber 353 was received into

evi dence.)

MR. ENGLI SH: Thank you, Your Honor.

CHRI' S HOECER,
Havi ng been previously sworn, was exam ned
and testified as foll ows:
CRCSS- EXAM NATI ON
BY MR ENGLI SH:
Q Good afternoon, M. Hoeger

Wth the six-week break in between Cctober 11th
and today, and we're restarting your cross-exam nation, do
you have any changes to your testinony before we get
started?

A Yes.
Q Could you tell us what that is?
A. On the page 10 of 13.

THE COURT: O what nunber?

MR. ENGLI SH:  Exhi bit 352.

THE WTNESS: Exhibit 352.

THE COURT: Al right.

THE WTNESS: There's a -- | refer to it on page 9
as a graph, but it's the average U. S. retail price for one
gallon mlk, whole mlk, and it also says Figure 1. Wll,
anot her exhibit within that testinony also has Exhibit 1,
so | think it would be best to |abel that as Table 6,
being Figure 1 and Figure 2 are describing those tanker

costs, and that is part --

TALTY COURT REPORTERS, INC. 8238
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BY MR ENG.I SH:

Q Sorry, which one is Table 6, sir? The -- what's
| abel ed Figure 1 on page 107

A. Yes. The average U.S. retail price for one gallon
m | k.

THE COURT: So you are saying that on page 10 of
Exhi bit 352, instead of calling that Figure 1, we're
calling it Table 6?

THE WTNESS: Correct.

THE COURT: And I'd |ike the record copy to be so
not ed.

THE W TNESS: Yes, Erin?

M5. TAYLOR:  Your Honor, does that mean we shoul d
al so make a change on page 9 where you refer to it as
Figure 1 and we should -- I'mthinking at the bottom of
t he page.

THE WTNESS: OCh, it does say -- yes, correct.
|"msorry, | |looked at the Iine above it where | just said
“the graph.” So on the bottom of page 9 where it says,
"As shown in Figure 1, the average mlk price from
2000- 2010, " that should be changed to Tabl e 6.

THE COURT: Table 6. So we have replaced the
phrase "Figure 1" with the phrase "Table 6," page 9 of
352, about four lines up fromthe bottom

THE WTNESS: Correct.

THE COURT: All right. The record copy has been
so changed. Good.

You were saying, was there anything el se that you

TALTY COURT REPORTERS, INC. 8239
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wanted to add in response to M. English's question?
THE WTNESS: Nope. | think we're ready.
THE COURT: Al right. M. English.

BY MR ENG.I SH:

Q Thank you, sir

So the best we can, let ne go back to our brief
di scussion of October 11th. | believe | have about 15,
20 m nutes.

So M. Covington testified just before you that he
may have received input fromyou with respect to his
efforts regarding his testinony.

Do you have any recollection of that?

A. Not at this present tinme. It was such a long tine
ago, that we had a lot of different discussions about
inter-regionalities and so forth. But if you -- if you
recall -- if he nade a statenent, then a little nore
specific that mght help recall but --

Q Yeah, I'"'mnerely partly | ooking back at the
transcript, partly | ooking at what | recall having been
said at the tine. He -- | marked it down that he noted
that. I'mnot -- you know, if you don't recall --

A. No, | don't recall it. W have had so nmany
conversations on the whole map that anything specific
doesn't come to head right now.

Q What about generally? Wat kind of conversations

di d you have generally about the map?

A. Wll, we -- we -- we had a general conversation
initially when the -- you know, the Wsconsin study was
TALTY COURT REPORTERS, INC. 8240
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done. And then we -- we started with the key cities, and
that's where we had a | ot of discussion to kind of
starting in Mam, as M. Covington would have been

covering, and then we worked our way kind of in a fan

effect, north -- north and west fromM am .
Q Do you recall any particul ar conversation after
t he nodel cane out, |ike, goodness the nodel's wong, or

anything like that?

A. We did have a real question with Chicago, and that
in Chicago it was a little bit -- because it cane in at
3.70, and we just wondered why Chicago cane in at 3.70,
but sonmewhere just west of Chicago, or just up into
W sconsin, was dramatically |lower than that. So the
slope -- it wasn't as nuch of a slope from Chicago to
Mam | guess as what we woul d have anti ci pat ed.

Q So you thought Chicago was too high

A. Yeah. Especially in correlation, | mean, against
if you look at the current nodel, and I'Il use our -- our
Rockford, Illinois, plant, that's a nickel off of Chicago

right now, 1.80 to 1.75. And Rockford, | think it's
al nost $0.50 or nore now, from3.70 to -- | don't have it
right here in front of me. | can | ook quickly.

THE COURT: M. Hoeger, what exhibit nunber are
you | ooking in?

THE WTNESS: It would be Exhibit 300.

MR, ENGLI SH: Do you want | ook at 300 or 301? 300
was the earlier but --

THE WTNESS: Yeah, probably should | ook at 301

TALTY COURT REPORTERS, INC. 8241
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THE COURT: | hauled all these back. | was hoping
you woul d use them

MR ENGLISH: | have bad news, Your Honor.

THE WTNESS: | guess it was -- yeah. $0.40 drop

MR. ENGLI SH:  $0.40 drop?
THE WTNESS: Yeah. Between -- where there's a
ni ckel difference right now, it's -- the nbdel suggested a
$0. 40 di fference between Cook County and --
MR. ENGLI SH: And Rockf ord?
THE W TNESS:  Yes.
BY MR ENG.I SH:
Q Whi ch one's higher? Wich went up, which went
down?
A Wl |, Rockford was lower like it is now, a nicke
| ower than Cook County, and it's $0.40 | ower in the nodel.
So | guess differences like that, when $0.40 is pretty
significant. And it just -- it was -- like | said, it was
DuPage and Cook County that were nodeled to cone in at
3. 70.

Q Did you ever ask for Wsconsin why it cane out
t hat way?
A. We had nunerous conversations wth Chuck and Mark,

and | believe that did come up. And fromny best of ny
recollection was it -- they -- they said it cane out with
the -- you know, the differences between plant | ocations,
and that was kind of their answer in the various plant

| ocations and so forth, and the slope of -- or what they

felt was the novenent of the ml k.

TALTY COURT REPORTERS, INC. 8242
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THE COURT: The sl ope was what ?

THE WTNESS: The sl ope or the novenent -- the
sl ope of the overall nodel that coincides with the
novenent of mlKk.

BY MR ENG.I SH:
Q Are there any plants |ocated in Chicago?

A Not anynore.

Q Ckay.

A. | think the |ast one that was in the proper --
Chi cago proper was -- well, | guess I'"'mnot -- | can't say
that for sure. There's -- Qoberweis has a plant, but |
think that's actually in -- | don't think that's in Cook
County. | think that's in the one county west of there,

DuPage, | believe.

Q Wul dn't the nodel have been picking up the
popul ati on increase in Chicago and the fact that, as your
own testinony indicates, plants had shut down, so nore
m | k needed to nove to Chicago?

A. That woul d be probably what the nodel was taking
i nto consideration, yes.

Q Was the nodel flawed in taking that into
consi deration?

A. No. But the one thing that Chuck did tell us in
the testinony -- or not testinony, excuse ne, in
guestioning was -- and we had one thing that the nodel
doesn't take into consideration is kind of the current
Federal M Ik Market Order |layout. So when it cones to

zone back prices and so forth, and that led to sone of our

TALTY COURT REPORTERS, INC. 8243
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conversation analysis of doing a blend price analysis

bet ween Chi cago and M nneapolis. | think we touched on
that just as we were ending our testinony six weeks ago.
That's, hence, why M nneapolis is higher than the nodel,

j ust because we cane to an agreenent on the Chi cago nunber

in reference to other inter -- you know, other region
issues within that alliance -- or that -- that part of the
nodel . So, hence, that's when that -- there was a | ot of

di scussion on that just because of the blend price
anal ysis that we were doi ng.

Q Has USDA taken into consideration blend price
analysis in doing Class | differentials in the past?

A. Not that I'maware of. But | don't know if they

did that when they did it informal -- during infornal
rul emaki ng back when this nodel -- you know, because the
nodel showed -- fromone thing | do know, Chuck, when him

and | were having a conversation one on one about the
nodel because we had tal ked about 25 years ago, and he
said it was a simlar thing 25 years ago. So | don't know
i f USDA, when they did the map in informal rulemaking, if
t hey made that decision then or not. | don't know what
t hat thought process was. | wasn't around.
Q Al right. WlIl, going back to the -- the

begi nning of ny questions now.

So other than M. Covington, because he al so
decided to finger M. Sins, he said, you know, you and
M. Sinms and he had conversations. Do you recall any

conversations wwth M. Sins about the Sout heast?
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A. We just -- we tal ked about the sl ope was mainly
the -- you know, and the novenent of mlk fromwhere the
m |k sheds were and where it was traveling to to nake sure
that it was correlated correctly between the various
pl ant s.

Q So you' ve nentioned slope a couple of different
tinmes.

Was it you wanted slope to be greater or |ess

going from-- fromcurrent --

A From current versus --

Q Yes.

A -- NOow.

Q Yes. Yeah.

A We were | ooking to -- and the nodel showed that --

that it should be greater than what the slope is
currently.

Q And was your conclusion that the nodel slope was
not as large as it should be as opposed to what you

t hought it should be?

A. Yeah. | nean, if you |look at part of ny testinony
there, the nodel showed, like, in -- in ny Table 3, where
you have got sone disparities in the nodel, |ike

currently, going from Scott, M ssouri, Scott County,

M ssouri, where part of the mlIk shed is that serves

Kosci usko, M ssissippi, that distance is 326 mles. Wll,
the current price surface difference is $0.90. But you
have Del aware County, lowa, and Carlin- -- to Carlinville,

I[l1linois, and that distance is 313, so about the sanme, but
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yet you've got a current slope of only $0.25. So | guess
that's where we were just looking to try to get the better
continuity.
You know, did we achieve that? No, because

we're -- the nodel showed to be a buck-and-a-half, and
there's nmuch larger deficit of mlk from you know, in
M ssissippi than there is in Carlinville, Illinois. Are
we short mlk once in a while in Carlinville, Illinois?
Yeah, seasonality-wi se. But we don't have near the
struggles that we do in Mssissippi, so that's why we felt
that the slope should be a | arger.

Q As a general principle, in order to nove mlk, the
sl ope should be | arger?

A Correct. Yes. Sorry.

Q Thank you. That's fi ne.

Do you recall any input that you gave M. Sins
about the Sout heast, other than what we just tal ked about ?
A. | -- | looked at -- | think, you know, mny genera

consensus to M. Sins was that | agreed with what the
nodel was showing and felt that that was sufficient based
on the current market dynamcs. And really -- really, |
actually left it alittle bit open to himbecause he's our
maj or supplier and that, so he knows the cost of where
he's noving mlk fromand what it takes to get it to our
plants in the Southeast.
Q Thank you.
So when we did get -- ran out of tinme back in

Cctober, we were actually tal king about the regional
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mar ket .

What inpact has the closures of Class | plants, as
you di scussed in your testinony, had on mlk sources and
desti nations?

A Wel |, as one exanple, with us closing our Peoria
plant, now that mlk is traveling, we closed that Peoria,
II'linois, plant in 2020, and so that m |k where it
normal |y was com ng from Northeast |lowa and Central |owa
and even Northern Illinois, it's probably traveling about
anot her 125 to 150 -- about 125 nmiles farther.

Q To where?

A. To Carlinville, Illinois. W kind of use that as
our tipping point for the St. Louis nmarket, because we --
we take mlk fromthat area down south to St. Louis, and
we -- just we do the stair-stepping thing that we call.

Q What is stair-stepping? | don't think we have
really tal ked about that that mnuch.

A. Stair-stepping is, we just -- we're -- we're right
there in -- as Carlinville as an exanple, we would --
econom cally you take the closest mlk to the cl osest
plant. But because to go from |ike, Delaware County
| owa, or Dubuque County, lowa, where there's a strong mlKk
shed, because of l|ocal trucking -- or not local -- the
current trucking laws, they can nake the turn in one day,
SO we stair-step it.

So even though we have m Ik right around, you
know, east of Carlinville that we should take to the

Carlinville plant, we actually take that farther south to
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supply our St. Louis -- what |I'll call nore |oca

St. Louis plants, and then we bring the Northeast |owa,

Northern Illinois mlk to Carlinville, because we can nake
the turn. So we are basically -- instead of taking the
Nort heast Iowa and Northern Illinois mlk all the way to
St. -- like OFallon, Illinois, we bring it to

Carlinville, and we stair-step, then we take the
Carlinville mlk down to O Fallon, IIlinois.

Q So then, for instance, since you have |listed
Dubuque on Table 4, where does the Dubuque mlk conme from
if you are noving the m |k around from Dubuque down to

Carlinville?

A. Dubuque we pull -- part of Dubuque's mlk shed is
com ng from W sconsin, and then the rest of it is comng
from-- there's -- it's a large mlk shed there, so
there's mlk that is comng up fromNorthern -- north of

Dubuque, but goi ng towards our Luana cheese plant. So
then, again, fromthere we're pulling mlk from W sconsin
and M nnesota into -- and west of -- west of Luana into
our Luana cheese pl ant.

Q So you are pulling -- so you do need to pull mlk
out of M nnesota for Dubuque, correct? You just said
W sconsin and M nnesot a.

A. Well, again, we stair-step it. So we take sone
mlk that's right around Luana down to Dubuque, and then
we bring mlk out of Mnnesota to Luana. So instead of --
instead of that mlk from M nnesota traveling 150 to

175 mles, it's probably travelling about 80 to 90 niles,
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and then we're bringing -- we're basically probably doing
the sanme, the sanme mles, but we're stair-stepping it
because we're taking mlk that's right around Luana down
t o Dubuque and covering and stair-stepping.

It allows the haulers to remain efficient because
a lot of those are small farns, and those farns, they
are -- the haulers are able to try to still acconplish
getting a couple of loads of m |k picked up a day.

Q Now, when the plants closed and things changed,
did any of the mlk production in that area go to | arge
cheese plants?

A. There isn't that many |large -- when you say "l arge
cheese plants,”
Q Maybe in South Dakota?

A. No. That -- that mlk is -- we have started to

what do you, | guess --

pull some m |k down from Northwest lowa, and that mlk --
and that's nmainly because the -- our one supplier has | ost
mlk in Northeast lowa that's now going to Wsconsin.
That just happened here August 1st of this year.

Q ' msorry, what happened?

A So the group of farns that were part of another
co-op that has been a strong supplier of Prairie Farns,
t hey had about five to six |oads of mlk per day in
Nort heast Iowa. They would accumul ate the | oads, take it
to a reload, and then they would tanker it down to our
Carlinville, Illinois, plant. They lost those farns to a
different conpany, and that m |k now goes into Wsconsin

to a cheese plant, because at the end of the day, it's an
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econom ¢ decision for the farns.

| nmean the -- the other conpany was, from what |
coul d see on paychecks, was re-blending the -- the cost of
the freight. And so the dairy producers made the deci sion
to go wwth a different conpany because they are going to

take less of it wthout the reblend and supply that cheese

pl ant .
Q So that is mlk in Northeast |owa, correct?
A Correct.
Q That was going --
A. To Carlinville, Illinois.
Q To Carlinville, which is southeast, correct?
A Yeah. Well, it's Central Illinois.
Q Well, but it's southeast of Dubuque, correct?
A Correct. Yes.
Q Ckay. And now it's noving northeast to Wsconsin?
A Yes.
Q Ckay.
A. And so then the supplier is now bringing mlk from

Nort hwest lowa all the way to Carlinville. So it's
traveling close to 500-sonme mles.

Q Wul d that suggest that the Wsconsin price
relative to the need to transport it down to Carlinville
is too high? That is, the slope is too | ow?

A s the slope too lowor is it just the cost of the
freight? | nean, if you look at it, the mlk's traveling
326 mles. Wth a Cass | blend price, that's with a 5.5

to 6% utilization in Wsconsin, | kind of believe that
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the -- that the price -- it's really comng dow to is the
freight. Yeah.

| did -- one of the things that | probably would
have nmade a comrent, | know Jeff Sins, is | really thought
that the slope from Chicago to St. Louis would have been
hi gher, but the nodel didn't show that.

Q But simlarly wouldn't you expect the nodel --

A. What | neant was that Chicago to St. Louis would
be a larger difference than what it was. Because
according to the nodel, St. Louis and Chicago were to be
the sane. And | -- it's over 300 -- it's 300, al npbst 300
mles fromChicago to St. Louis, so the nodel should
account for sone freight.

Q Well, simlarly, though, wouldn't you then want or
need the slope north of Chicago to be greater in order to
hel p nove the m| k south?

A. Yes. You -- when you get to the point of what
we'll call equilibrium and then it cones down to -- in
our analysis, it cones down to blend price and that. And
so that's really, once you get north of Chicago, our whole
t hought process was -- was anal yzing bl end price.

Q Al right. I'mtrying to save going through it
|ater, but | nmay have to go there now since you brought it
up a couple of different tines.

How nmuch can you do for the blend price in a
mar ket that is 6% Class |7?
A. Well, you can't do a lot, but the -- the issue is

that if Chicago is going to be your baseline and that's
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where your Federal Order announcenent price is, if you --
if you follow the nodel between Chicago and M nneapol i s,
there was $0.95 a hundredwei ght difference. So that zone

back, why would a dairy producer even want to ship to

Cass | in the Mnneapolis market if they were constantly
going to get a negative return on -- on the m|lk?
Q Well, wouldn't the mlk maybe for that |ocation

cone fromfarther north where the price is even | ower and
so there was a benefit?

A. No. It was like |I was just saying, you get to the
point of equilibriumwhere the -- it kind of flips. |
nmean, as an exanpl e, Goodhue County in M nnesota is south
of Mnneapolis, and that's a strong, strong m |k county,
and there are several |arge cheese plants near Goodhue
County and al so near the three bottling plants in
M nneapolis. And so if you -- it's actually shorter
transportation to go from Goodhue County to |ike our
Wodbury plant. It's 49 mles. |If you had a $0.95 zone
back, the dairy producer could nake the decision to ship
it to Le Sueur, Mnnesota plant -- do you need ne to spell
Le Sueur?

(Court Reporter clarification.)

THE WTNESS: L-E, S-E-URE-R-- EEUER][sic],
excuse ne.

(Court Reporter clarification.)

THE WTNESS: L-E, SE-UE-R[sic]. M nnesota.

So anyway, Le Sueur is about 66 ml|es from Goodhue

County, and our Wodbury plant is 49 mles. But with a
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$0. 95 zone back, there would be zero tinmes that you woul d
really want to ship to a Cass | plant.
BY MR ENGLI SH:

Q Hasn't the probl em about shipping mlk to
M nnesota exi sted for decades? | nean, hasn't that been a
Federal Order issue for 25, 30 years at |east, shipping
mlk to M nneapol is?

A. In -- what do you nean? In what aspect shi pping
mlk to M nneapol is?

Q Well, hasn't it been a conversation point and a
series of Federal Order hearings trying to figure out how
to deal wwth it? Isn't that --

A | don't know because | haven't been -- | haven't
been part of it. | can tell you that what we did and why
we cane up with the difference right now wi th Chi cago
being at 3.10 and M nneapolis at three bucks, is we kind
of followed the current nodel, which is a $0.10 zone back
from Chi cago right now at M nneapolis.

Q Even though that would not increase the sl ope,
correct? So you are deliberately trying to find a way not
to nove mlk out of M nneapolis.

A Correct. Because right now, |like |I said, you get
to a point of equilibrium you try to -- you're trying to
flatten it and that. Because if the mlk is sufficient,
then it's about efficiently nove it wthin the
mar ket pl ace.

Q So why didn't that principle apply to other

| ocations in the country?
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A. Because there's not enough mlk. | nean --

Q In other parts of the country there's not enough
mlk?

A. I n Kosci usko, M ssissippi, there's not enough
mlk, so --

Q So in Kosciusko, M ssissippi, we need to raise the

pri ce because there's not enough mlk, and in M nneapolis

we need to raise it because there's too nuch ml k?

A. Wel |, again, we |ooked at M nneapolis just because
of being, like | said, the flattening of the curve, and
the -- and it was all, it cane down to blend price.

Q What conversations --

THE COURT: I|I'msorry, it came down to what?

THE WTNESS: Bl end price.
THE COURT: Thank you.
BY MR ENG.I SH:

Q G ven, again, a low Cass | utilization, what
consi deration was given instead, at |east for M nneapolis,
to think about whether or not you should anmend
paragraph 55 within Order 307?

A Are you going to share 55? Because | --

Q Do you know what 55 is?

A No, | don't.

Q Do you know about the transportation credits and
assenbly credits in Order 307?

A Vaguely. And we don't have a lot of mlk, so |
rely on our supply partners to understand that.

Q So you don't know if this provision, for instance,
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was put in in the '90s, actually maybe even the |late '80s,
|ate '80s, early '90s, in order to address the very
guestion about the fact that low Cass | utilization in
M nneapol i s?

A. Well, that helps with -- the transportation

credits hel ps nove the mlKk.

Q Yeah.
A Yeah.
Q So what consideration was given to saying rather

than |l owering the sl ope between M nneapolis and Chicago or
keeping it the sanme at $0.10, to say, oh, |ook, we have
this provision in Order 30, it needs updating. Let's
update that and | ower the slope that we were | owering
everywhere el se.
A. We did not have any of that conversation anongst
the -- anongst the task force.
Q Thank you.
So we are now actually where | was when we broke.
And you correctly pointed out to ne that | was about to do
a conparison for years that were different from your
testinmony. In other words, | was about to take official
noti ce of one set of data, and you said, wait a m nute,
was | ooking at sonething else -- you were | ooking at
sonet hi ng el se.
MR, ENGLISH So what | would like to do now, Your
Honor, is fix my m stake.
THE WTNESS: And is this the MIk Production --
MR. ENGISH: Yeah. This will be M|k Production
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Di sposition Inconme Summary for 2002, because that was what
was testinmony was about, issued in April 2003. And so we
have al ready taken official notice of simlar docunents,
Your Honor, which people may or may not have kept copies
of. And so | have got probably too many copies. | have
got 15. This is official notice, so it's not an exhibit.
But | have copies of this for official notice purposes.

THE COURT: Again, | do appreciate your courtesy
in giving us copies of things that you are asking nme to
take official notice of.

Let's go off record while these are distributed.

(An off-the-record discussion took place.)

THE COURT: Let's go back on record.

W' re back on record at 1:45.

M. English.

MR. ENGLI SH:  Your Honor, what | have handed out
is USDA publication by the National Agricultural Statistic
Service, "M Ik Production D sposition and |Inconme, 2002
Summary, " issued April 2003. And |ike the other docunent,
it has a docket code of DAl-2, but this is (03),
presumably because it's from 2003. And so | have asked
for initial notice to be taken of that docunent, Your
Honor .

THE COURT: |Is there any objection?

There is none. | take official notice of the
docunent that M. English has just distributed and
descri bed.

111/
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BY MR ENG.I SH:

Q So | would |ike to start, again, this page 9 of
t hat docunent, and if you still have it with you, sir, the
April -- the 2022 sunmary issued in 2023, which is
page 11, is the sane chart, or essentially the sane chart,
but on a different page. So | would like to | ook at that
and conpare sone of the things there.

A. This one, right?

Q That's correct. Yes. Let's start with South
Dakota. And it would |l ook like -- you have a ruler. Do
you want to use it, or do you want ne to hand you one of
my rul ers?

THE COURT: | have got the yardstick if you want

THE WTNESS: No, |I'mgood. | renenber that | was
menacing the last tinme you gave it to ne.
BY MR ENGLI SH:

Q So South Dakota, these are in mllion pounds. So
it's gone up from in 2002, from 1392 mllion pounds in
Sout h Dakota to 4153, correct?

A Correct.

Q More than triple, correct?

A Yep.

Q s that correct?

A Correct.

Q | also note that it appears in 2002 that 93% of

South Dakota mlk was G ade A, and today, 100% of mlk is

Grade A, correct?
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A Correct.

Q So North Dakota, looks like it's 571 mllion
pounds in 2002, and it's basically faded back to 314, so
it's -- it's -- North Dakota has gone down, correct?

A Correct.

Q And simlarly, it's gone from94% Grade Ato
99% Grade A, correct?

A You said 94%

Q It went from94 --

A It should be 74%

Q |"msorry. Thank you. Bigger change.

74% -- maybe |'mthe one who needs a ruler -- to
99% correct?

A. Correct.

Q So let's ook at M nnesota. M nnesota, in 2002,
had 8,358 mllion, 96% Grade A, and nowit's --

A 100.

Q -- 10,378, and 100% Grade A, correct?

A Correct.

Q So production has increased by 18%or so in

M nnesota, correct?
A Correct.
Q Ckay. So now when you provided information in

your testinony on page 4 --

A. I1linois?

Q Yes. Illinois.

A Ckay.

Q What is the source of that infornation?
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A. That is from Order 32 pool information.

Q So that's producer mlk, correct?

A. Correct. Producer pooled on Order 32.

Q Ckay. So if, by definition, if that mlk -- if
m | k produced in any of these counties were instead pool ed
on Order 5, they would not appear on Table 2, page 4,
correct?

A. Correct.

Q Ckay. And so when we look at Illinois in this
data, we do see that it has dropped, correct?

A Yes.

Q It has dropped from 2036 to 1703, correct?

A Correct.

Q So by definition, as you say, you need to
stair-step nore mlk into Illinois, correct?

A. Correct.

Q Now, on the other hand, |owa has gone --

A Up.

Q -- up and is now al so 100% Grade A, correct?

A Correct.

Q So 6 -- maybe 15% i ncrease, correct?

A Correct.

Q | guess what |"'mtrying to get at is, | understand

what you just said about M nneapolis, but --

A Uh- huh.

Q -- what is a consistent theory for C ass |
differentials for nmoving mlk if in sonme areas you are

going to say, | need to | ook at the blend price and keep
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the m Ik home?

A. It gets to the point of how nuch mlk -- is South
Dakota going to truly supply Mam ? | nean, we al ways use
Mam as the destination point. And there isn't -- even
stair-stepping, there isn't that -- as big of a need for
South Dakota mlk to stair-step.

So then it becones correlation to nei ghboring
regions, and that's what0O, no different than what we
tal ked about with Chicago and the difference between
M chi gan and Wsconsin. W actually were | ower than what
t he nodel recommended in Wsconsin versus on the -- on our
final map. And that was purely because we wanted the
i nner rel ationshi p between M chigan and W sconsin, because
they are both -- those plants that service the Chicago
mar ket are getting their mlk supply fromthere, so we
wanted all those plants to have a conpetitive |evel
playing field.

Q Are there no fluid plants in Wsconsin that need
to keep the m |k back in Wsconsin?

A One now. One or two. There's -- yeah, there wll
be Le Mars Dairy and then the Cedarburg plant.

Q Wiy doesn't the principle of keeping the mlk hone

in Wsconsin |ike Mnnesota appl y?

A. Well, there's plenty -- there's still -- as far as
what -- | guess what do you nean by keeping the m |k honme?
Q Well, | nmean, as | read your testinony and the

testi nony of other w tnesses, the concept was we need to

not zone out M nneapolis so far because that will cause
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mlk to nove. If -- the way it's built in the nodel,
that's going to cause too much mlk to nove south, as |
under st ood your testinony.

A No, it was nore about the correlation with the
other plants in that region, which are also | arge cheese
pl ants, and having a consistent level field for that --
the -- because like | nentioned on the Le Sueur plant,

t hey woul d al so conpete in Goodhue County with the
M nneapolis plants are conpeting for that m |k supply.

If -- if you had the zone back the way the nodel
suggested, there would be no incentive to ever supply any
of M nneapolis.

Q Unl ess you use paragraph 55 and the transportation
credits?

A. Correct. But evenin -- if | understand nost
transportation credits, like, howthat is witten, there's
still a mleage -- and | would have to go back and read
specifically, you know, page -- that section, but as an
exanple, | do know the Sout heast as an exanple, there's
the 85-mle rule. The first 85 mles are on the producer.

So that being the case, Goodhue County is only
49 mles fromthe M nneapolis market.

Q Even if that is the case --

A So there -- if that was the case, and | don't know
that specific rule in Order 30, but if that was the case,
those farns would not be eligible for any transportation
credits.

Q Unl ess of course you were anmending it to nmake it
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hi gher because hauling costs have gone up, and that

assunes that requirenent is there in the first place,

right?

A. Can you repeat that, please?

Q Well, okay. Two parts.

First, you are assumng that there is a m ni num
m | eage within the provision, correct?

THE COURT: You are tal king so fast.

MR ENGLISH: | will slow down, Your Honor.

THE COURT: Thank you.
BY MR ENG.I SH:

Q You are assum ng --

A. | "' m maki ng an assunption based on what |
understand the -- |ike the Southeast orders, what their
transportation credits have.

Q | told you that, instead, it has a nmaxi nrum m | eage

provi sion of 400 miles rather than a m ni num provi si on,
t hat woul d change your view maybe?

A. Possibly, if | could --

Q |"mjust trying to get at, was there a different
solution -- or is there a different solution to

M nneapolis when it appears that when you start with

the country where there is, for want of a better word,
pl enty of mlk?
A Again, what we did is, when we did the anal ysis,

we | ooked at the blend price, and then we also took in

M nneapol is and then work your way west, that is a reason

that is used by National MIk to raise prices in parts of

r TALTY COURT REPORTERS, INC.
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correlation to the current nodel. So if there was a $0. 10
drop in Chicago to Mnneapolis currently, we tried to
mai ntain that, so that -- so that blend prices woul d not
be dramatically inpacted, good or bad.

Q D d you do any anal ysis of what those changes
woul d nmean for mlk production in parts of the country
t hat have plenty of m|k?

A. W didn't do any type of forecasting of what
addi tional m |k production would be caused. But at the
end of the day, with a 6% utilization, if you --

M nneapol i s bei ng $0. 95 hi gher, your -- it's $0.06 a
hundr edwei ght .

Q Exactly. So why bot her?

A Yeah.

Q Okay. Thank you.

THE COURT: So when you said to him "why bother,”
he agreed with you --

MR. ENGLISH: He said yes. That's right.

THE COURT: -- is that correct?

THE WTNESS:. Yeah, | took it as -- yeah. [It's
very mnor increase is what |'magreeing wth.

THE COURT: Under st ood.

MR, ENGLI SH:  Thank you, Your Honor. Appreciate
the clarification.
BY MR ENGLI SH:

Q Al right. Changing subjects just alittle bit.

Where are your plants |ocated that are pool ed on

O der 327
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A. Dubuque, lowa. W have a supply plant in Luana,
so we have a pool silo there. And then we al so have Sioux
Fall s, South Dakota. And then we have Carlinville,
II'linois. OFallon, Illinois. Ganite Cty, Illinois.

A ney, Illinois.
Q How i s that spelled?
A O L-N-E-Y.

And then we al so have Quincy, Illinois, and
Car bondal e, Illinois.

Q And --

A Excuse ne --

Q Sorry.

A. Jeff City, Mssouri, is in an unregul ated area,
part -- but it is part of the unit, so it's pooled on
O der 32.

Q So you don't treat the plant as a partially

regul ated plant or anything, it's --

A. No, it's fully.

Q Ckay. Which of those plants distribute mlk into
O der 57

A There -- there mght be -- Aney, Illinois does
distribute sone into Order 5 because they -- for
production efficiencies, we -- with our Holland, I|ndiana,
plant, we do that -- production efficiencies. One wl|
produce one SKU, and the other one w || produce the other
SKU, and then we haul between them because that's a short
haul . But otherw se, unless there's a breakdown or

sonething, there isn't anything on a consistent basis
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that --

Q What about any of those plants distribute mlk in
O der 77

A. No. Because we -- we have our Hiland, Menphis,
Tennessee, plant is in the very northern edge of Order 7,
SO --

Q And that's a plant that you have pool ed on
Order 7, correct?

A Correct.
Hol | and, Indiana, is pooled on Order 5?
Correct.
Is that located in the Order 32 nmarketing area?
No. It'sin Oder 5 It's --
It's physically in Oder 57

> O >» O >» O

Correct. W have two plants in Order 5:
Sonerset, Kentucky, and Holl and, | ndi ana.
Q And where are your plants |ocated other than
Tennessee that are pooled in Order 77?
A W have -- in Oder 7, we have Kosci usko,
M ssi ssi ppi, and Holland -- or excuse nme, not Holland --
Hammond, Loui si ana.
THE COURT: \What is the spelling of the
M ssi ssi ppi pl ace?
THE WTNESS: K-OS-CGI1-U S K-O
BY MR ENGLI SH:
Q As a nenber of National M|k Producers Federation
do you accept the validity of the USDSS nodel up to the

poi nt where you did your red pencilling?
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A. Yes, we used that as the baseline to begin our
wor K.
Q Do you know which plants National M|k asked
Uni versity of Wsconsin to add in considering the nodel ?
A. | don't have that list off the top of nmy head, but
| know we did add -- we had plants that were added and
made sure were subtracted, because we -- we took into
consideration in -- as an exanple, in Order 7, the

Hatti esburg, M ssissippi, and Dot han, Al abama, plants that

cl osed. And that happened, | believe -- | think that
happened before -- after our -- after the first run, |
believe, or before the -- | think it was after. W had

themrun the nodel a couple of tinmes, and | think it was
after the first tinme. W had already run the nodel once,
and then | think we nmade adjustnents to nmake sure we

i ncluded the right list of plants.

Q That's a couple plants --
A. | could be gray area on that statenent though.
Q But you think there were possible -- two plants

were taken out, Hattiesburg and Dot han?

A | know those -- | know those specifically were,
but we had a |ist of plants across the U S. that were
ei ther added or subtracted, but | don't have that |ist
here in front of ne.

Q Ckay.

THE COURT: M. English, is this a good tinme for a

break?

MR. ENGLISH If you'd |ike one, yes.
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THE COURT: Well, what |'m concerned about, this
roomis not as cold as it was. People are nodding off.
MR, ENGLISH Well, that can't possibly be from
t he exam nation, Your Honor. But if you wsh to take a
break, we can take a break.
THE COURT: Pl ease be back and ready to go at
2:15. 2:15. W go off record at 2:02.
(Wher eupon, a break was taken.)
THE COURT: Let's go back on record.
We're back on record at 2:15.
M. English, you may resune.
MR. ENGLI SH: Thank you, Your Honor.
BY MR ENGLI SH:

Q Yes?

A. |"d like to make a correction statenent.

Q Sur e.

A. | m sspoke on Jeff City. Jeff Gty is still fully
regul ated under Order 32, but they are not part of our
unit, as | stated earlier.

Q Ckay. Thank you. | would not have known, so
appreci ate that.

And by "Jeff G ty," you have shortened Jefferson
Cty?

A. Jefferson City, Mssouri.

Q Just for the court reporter's benefit.

A. She's going to cone over and slap ny tongue
i nstead of ny hand.

Q So maybe there's a way of shortcutting the
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cross-examnation. As | -- as | read your testinony and
t he cross-exam nati on we have had so far, while you talk
about a nunber of factors justifying increases on page 8,
you are not, it appears to ne, using those as reasons to
deviate fromthe nodel; is that correct?

A You are tal king on page 8 of ny testinony?

Q Yeah, page 8 of your testinony.

A Ckay.

Q You have got issues about the trucking costs. You
have got the em ssion systens. You have got, you know,
collision mtigation, technol ogy advancenents, added
hi dden costs.

A It's --

Q But that seens to be nore to be why you need to
increase Cass | differentials rather than this is why |'m
devi ating fromthe nodel

Wul d that be correct?

A. It's probably just a restatenent of, you know --
and as we have covered in a |lot of other testinonies, that
t he nodel takes a | ot of these updates that have happened
i nto consideration.

Q And so I'"'mjust -- again, if this doesn't work, it
doesn't worKk.

A Uh- huh.

Q | "' m hearing you say we needed to | ower Chicago
because of a slope issue going south and east; is that
correct?

A. Sout h and sout heast, correct.
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Q And we needed to raise M nneapolis because there's
a blend price issue if we don't do that, correct?

A Correct.

Q | don't hear you saying, | ammaking this
particular -- | propose or we are proposing this
particul ar adjustnment to Carlinville because of these
costs on page 8 fromthe nodel; is that correct?

A That's correct.

Q Ckay. And you woul d agree that the USDSS node
pi cks up closed plants that you have di scussed, correct?

A Correct.

Q And, therefore, would pick up the fact that mlk
needs to nove farther to get to sone of these |ocations
I i ke Kosciusko, correct?

A Correct.

Q Now, there are also new manufacturing facilities
in-- in or near your area, such as South Dakota, correct?
A. | don't knowif I'd call them near when it's 500

mles away.

Q Well, | guess that's a good question. |Is it
really fair to think about, you know, other than the fact
that it's in Order 32, your facility in Sioux Cty, South
Dakota, as really being relevant to Order 327

A. Yeah. Because that plant is a snmall plant, and
there is plenty of mlk in that area.

Q And plenty of that mlk ends up going to cheese,
correct?

A. | woul d say probably the vast najority of that
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m | k goes to cheese.

Q Ckay. Did you, nonethel ess, propose increasing
the price into that |ocation fromthe nodel ?

A. | believe so. 1'd have to double check, but I
believe that's correct. Just, again, they conme down to
the flattening of the slope or -- due to the blend price.

Q Wen it's a small plant, what would make it hard
to get mlk to that plant?

A. There isn't a ot of challenges with getting mlKk
to that plant.

Q So then why raise the price there?

A. Again, we tried to, we flattened the slope in
correlation to other regions.

Q Wi ch regions were you correlating to a flatter
sl ope?

A Well, it kind of -- Chicago was that tipping
point, and so as we go farther north and west of Chicago,
then we | ooked at maintaining a simlar slope as the
current day is, and to work towards a -- it's just a
flatter versus a |arger slope than what the nodel called
for.

Q But wasn't the current data based upon how the
nodel was used 25 years ago, reflecting the same kind of
information as in the new nodel ?

A And | had a specific discussion with Chuck on
this, and the nodel showed a very simlar slope as it does
today, in today's nodel run. But, again, he said that

that's where the | ocal know edge cones in, to give that
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consi derati on.

And I -- | would, | guess, have to pose that. |
nmean, because none of us were part of the -- the nodel
build or the final, you know, |ocation differential map,
because that was done in informal rul emaking, so --

25 years ago fromny understanding. | wasn't in the dairy
industry at that tine.

Q Wiat is -- what is the point of the nodel if when
it cones to one part of the country, you are going to have
the sl ope increase, down in the Southeast, and anot her
part of the country you are going to have the sl ope
decrease? What is the point of having the nodel at all?

A. The nodel works to, again, take those correl ation
of the plants into consideration. Now, the | ocal
know edge then conmes to how the mlk is noved, and so then
that's where -- again, it -- there was a -- we did a | ot
in the Upper M dwest based on blend price. That's
probably the sinple and short answer of it.

Q How is the public interest for consuners to pay
nmore in Sioux Cty, South Dakota, or M nneapolis, because
of bl end price considerations as opposed to actual

differences in costs of manufacturing mlk?

A. | s the nodel supposed to take retail prices into
consi deration? Because if you look at the -- the one part
of ny testinony, there's -- the retail prices don't --
don't necessarily nove with the -- it looks like it noves

nore in the market than it does necessarily an abrupt

change.
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Q As a general matter, you know, don't you try to
pass your costs along in order to keep your plant
profitabl e?

A Yes, we do, but that doesn't nean the retailer
passes it on to the consuner. | spent ten years with a
| arge retailer prior to comng into the dairy industry.
And | know in one area in Fort Dodge, lowa, which isn't
that far fromSioux Gty or -- regular mlk price was --
back in the early '90s, was getting sold for $1.99 a
gallon to 2.59 a gallon, and in that market there was a
price war between two retailers that sold mlk at $0.99 a
gallon. | nmean, that --

Q In states where it's illegal, because not al
states all ow sal es bel ow cost --

A Uh- huh.

Q -- it is not at all unconmon for retailers to use
mlk as a | oss | eader, correct?

A Correct. | used to own ny own grocery store, so |
agr ee.

(Court Reporter clarification.)
BY MR ENG.I SH:

Q And, you know, in fact, you know, grocery stores
will locate the mlk in one corner and the bread as far
away fromthe m |k as possible, correct?

A Correct.

Q Al'l about driving foot traffic, correct?

A Yep. Back of the store.
Q

| think we al ready di scussed some of this, but
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when you cl osed the Peoria facility, did you turn that

| ocation into a distribution center?

A. Yes, it's still currently a distribution center.
So we produce the -- we produce the mlk in Carlinville,
and then Carlinville supplies -- supplies that

di stribution center.

Q And what about the other plants that you closed in
the region, did you keep those | ocations as distribution
centers?

A. Ceneral ly, yes, but not always.

Q What about Chenung?

A. | can't speak to that because we didn't own that
facility.

Q Ckay.

A | woul d guess that that one is not being used,
because | believe that was owned by, | believe Borden and
that, so -- and | don't think -- unless they are supplying
it from-- | guess O eveland would be their closest plant.

Q So you have already discussed stair-stepping.

Stair-stepping can work two ways.

A Uh- huh.

Q You, | think, discussed noving the raw m |k from
say Northeast |Iowa down and then replacing that with other
mlk in the raw form correct?

A Correct.

Q But it can also -- stair-stepping can also be in
packaged form correct?

A. Sure. It's usually cheaper to do it by raw down
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because of the fact that you can pull it generally --

i ndustry adage woul d be 6,000 gallons on a tanker, whereas
in arefrigerated box trailer, we generally only put about
4100 gallons. So economcally, it's usually cheaper to
nove raw.

Q But both do occur, correct?

A | would be foolish to say that it doesn't.

Q And t he nodel picks up both of those, correct?

A It shoul d.

Q Al right. Let's nowturn to what's been narked
and actually entered as Exhibit 353, which is the
corrected MG 31. And for your benefit, and because |'m
not sure you and | have discussed this before, this is
M G s use of our understandi ng of what the anchor cities

are for National MIk's proposal.

A Ckay.
Q Do you know how these cities were sel ected?
A W -- we started in Mam. Mam on -- it's not

on here. So originally when we net to start our whol e
task force, we had regi onal people, regional experts that
knew t he market area, and we started with -- in Mam, and
we kind of worked, again, our north -- we worked our way
north, and then we worked our way west on key pivot
cities. And, again, like | said, and | think we have
tal ked about this a fair anmount, but Chicago was one of
t hose key pivot cities.

Q When you tal ked about the need to increase the

sl ope, did you discuss why it was that a determ nati on was
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made to keep Mam at the nodel average?

A. | think from according to the anal ysis, other
than if you take out that northern sliver of Illinois,
that we finally -- we were pretty close to the nodel on
nost of east of the Mssissippi, if | recall correctly.
There m ght have been sonme slight adjustnents, but nothing
significant. Because | know when | | ooked at overall of
II'linois, just a sinple average, we were $0.06 under what
t he nodel called for.

Q So woul d you agree as a general matter, that where
the mlk is needed, so to speak, is nore east of the
M ssi ssi ppi than west of the M ssissippi for O ass |
pur poses?

A. | would -- yes. There's nore -- in large part
what drives that is the Southeast.

Q And the southeast really is a big issue. It's a
real deficit. W all agree on that, right?

A. | think we can all agree on that, yes.

Q So what I'mstruggling with is, why, then, is the
nodel , by and large, wth the exception of the need to
change Chi cago and then northwest of Chicago, why is the
nodel correct in that part of the country where mlk is
needed the nost, and then the increases are by and | arge
happeni ng west of the Mssissippi, that is the increases
fromthe nodel ?

A. So |'m assum ng you are tal king about on
Exhi bit 35372

Q Sure. Yeah. Exactly.
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A. W -- again, when we reviewed that, | would have
to | eave that to those regional experts, because | didn't
have a | ot of know edge or input on that, because |
don't -- we don't nove mlk in that area.

Q So whi ch anchor cities fell under your subgroup
for the red pencil club?

A. The I ndi anapolis, kind of Nashville, even though
we don't -- that kind of is the pivot point com ng towards
our plants, even though that's not an area where we have,
Chi cago, St. Louis, Dubuque.

THE COURT: Did you say Asheville or Nashville?

THE WTNESS: Nashville.

THE COURT: Nashville. ay. Thanks.

And then you said Chicago, and keep goi ng?

THE WTNESS: Chicago, St. Louis, Dubuque, Kansas
Cty. And that's kind of -- | nean, Kansas City would be
on that western edge. W just -- we |ooked to keep --
when we had di scussions, we tal ked about that. No
different than it is today, Indianapolis, St. Louis, and
Kansas City are all in the $2.00 zone, and keeping a
simlar correlation with that. But we didn't | ook and
reviewthat. |t was decided that Kansas Cty has a pretty
sufficient mlk supply that takes care of that plant, that
t hey stayed close to the nodel, from ny understandi ng.
BY MR ENGLI SH:

Q So you don't need -- no one's stair-stepping mlk
around Kansas City?

A. That woul d probably be a better question for Joe
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Bri nker on the novenent of mlk over that area because he
handl es that. But fromny understanding, | think during
times of the year they may stair-step mlk south to, |ike,
Springfield and Northern Arkansas area, and then bring it
back in what we'll call the flush time of the year. But
Joe woul d be able to articulate that better.

Q So why is Mnneapolis not an anchor city?

A Good question. | don't know why. | don't recal
why it didn't come up in conversation.

Q So sone of ny next questions wll use Exhibit 353,
but in conparison to your two Tables 3 and 4 on page 6 of
your testinony.

A. Ckay.

Q So Dubuque, which are now, you know,
stair-stepping mlk from Dubuque down to Carlinville,
correct?

A. When you say "Dubuque," you nean --

Dubuque, | owa.
Dubugue County or the Dubuque plant?
Wel |, the Dubuque County.

> O > O

Yeah, there's -- Dubuque and Del aware County are
two counties right next to each other, and they have a
pretty significant mlk supply that we stair-step mlk
down, and one of our strategic supply partners.

Q Al right. You are proposing for Dubuque, you
know, | ooking at 353 and then your exhibit, you' re going
to be $0.15 |l ess than the nodel, correct? The nodel woul d

have $3. 15, and you would have, in Proposal 19, $3.00 for
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Dubuque, correct?

A Correct.

Q Ckay. Now, at the sanme tinme, Chicago is 3.10 in
your proposal, correct? Wich is down $0.60 fromthe
nodel, correct?

A Correct.

Q But it's 178 mles to Chicago. |Isn't Dubuque nuch
closer to the m |k supply, as you just discussed, there's
mlk right there that you are stair-stepping?

A. Yes. Dubuque was part of the discussion, and I
referenced it in Table 4 of ny testinony on page 6, that
fell into the analysis of regional conpetitiveness between
those listings and those plants there. So the Dubuque
nunber was derived to be in correlation to those ot her
pl ants.

Because, as an exanple, Cedarburg, a little bit
closer, but they -- they are both in the 1.75 zone
currently, so we wanted to maintain themto both be in the
1.75 zone -- or the sane zone, so --

Q Did you have that conversation outside your red
pencil club wth other groups about this idea of
conpetitiveness being in the sanme zone because they are
selling into the sane city?

A W had that in -- in the Md- -- what we'll cal
the M deast and the Upper M dwest, those -- those two
regi ons.

Q But it seens like that's not what happened when we

| ook at Western Pennsylvania. Wstern Pennsylvani a,
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there's -- there are differences, correct?

A. I"mnot famliar with Pennsyl vani a because we
don't have any mlk over in that area.

Q What principle should USDA apply: A larger slope
in order to nove mlk, a lesser slope in order to keep
m |k fromnoving, or the sanme price because of
conpetition?

A Do | only get to choose one of the three?

Q Well, 1'masking for consistent principles because
|"'mnot sure I'mfinding them

A. The inportant thing is to make sure that mlk
noves to the areas that it's needed. But along wth that,
you do have to take sone of those regional differences,
conpetitiveness, blend price, whatever you want to refer
toit as, as part of the analysis. That's kind of the --
the art of the analysis done in the proposal.

Chuck Ni chol son, in conversation | had, he had
reiterated that to nme, is that that's the one thing the
nodel doesn't take into consideration is --

Q Well, saying it doesn't take into consideration
isn't the sane thing as saying that USDA should apply it,
isit? That wasn't it. He was just saying it's not
consi dered, right?

A. As far as the art part of it or the regional --
the regional -- the regional adjacent markets?

Q Well, Dr. Nicholson isn't here today, and he
didn't, to ny know edge, say those things. So |I'mjust

trying to figure out -- what is the basis for raising
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M nneapolis, |owering Chicago, and then saying, well, all
t hese pl aces, even though there's no plants in Chicago,
all these places that sell into Chicago have to have the
sane price? Wat's the basis for that conclusion?

A And, again, when we did that analysis, we used
previous history to use as a guide and -- and current --
no different than in sone of these key cities. W | ooked
to make sure that they were the sane correlation as they
are now.

Q Well, would you agree that keeping the sane
correlation is the sane thing as saying you are not
I ncreasi ng the sl ope?

A. That's a | oaded question, because it all depends
on the part of the country that you are tal king about. As
you get farther north, it's nore about that nore so on the
regional locations -- or the correlations than it is on
necessarily the slope, because there's anple mlk up in
M nnesota, W sconsin, South Dakot a.

Q What was the reason for lowering St. Louis by
$0. 05 fromthe nodel ?

A We did that mainly because of just continuity with
| ndi anapolis. But, see, we also |owered Indianapolis by a
ni ckel, so --

Q It would have been just as easy to | ower neither
one, correct?

A Correct.

Q Thank you.

Are you famliar with the concept of reserve
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supply for Cass I?

A Yeah.
Q What is your understanding of -- as USDA uses that
in setting Class | differentials, what -- what is your

under st andi ng of reserve supply?

A. It would be a sufficient supply to be able to
handl e any type of a seasonality or increased need or
demand by the Class | market.

Q And is it your understanding that USDA uses a 25
to 30% reserve supply requirenent?

A. "' mnot specific to those exact nunbers, but ']
take your word on it.

Q Wul d you agree that north of Chicago, whether in
Wsconsin or in Mnnesota, there's far nore than 25 or
30% reserve supply, given the Class | utilization?

A Yeah. There's probably ten tines what's needed.

Q Are you aware of testinony in the past, USDA
adopting, at various tinmes, a Class | differential price
surface that applied effectively 80% of the haul cost in
di fference fromone | ocation to another?

A W are -- | have heard of that. But | --

Q Have you -- did you, in any of your work, apply
that principle to any of your proposals here today?

A. Part of that thought process was -- was when --
even com ng from Dubuque down to Carlinville, or Delaware
County, that really that -- that 3.70 zone, if you used
80% versus 3, there's only $0.70 difference there, so

that's not covering all the freight -- you know, from an
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80% perspective, that's not covering all the freight cost,
because the costs are generally are round $3.00 a
hundr edwei ght .

MR. ENGLISH:  Your Honor, | would like to have
mar ked a new exhi bit submtted earlier today to USDA. |
admt |'m having trouble getting on the website, so |
can't confirmthat it's up yet, but we subnitted M G 36.
It's prepared by MG It's, you know, for Exhibit blank,
M G 36, selected FMMO 30 and 32 Locations Conparison. |t
doesn't ever nmention National MIlk, but it is, of course,
drawn fromthe various docunents we have seen. And so |
have 15 copies for USDA

THE COURT: Let's go off record while we
distribute this. | believe this will be marked as
Exhi bit 354.

(Thereafter, Exhibit Nunmber 354 was marked

for identification.)

(An off-the-record discussion took place.)

THE COURT: Al right. W're back on record. It
IS 2:46.

M. English, we did indeed mark this exhibit as
354, and you may proceed.

MR. ENGLI SH: Thank you, Your Honor.

BY MR ENGLI SH:

Q Al right. M. Hoeger, | distributed alimted
set fromlowa, Mssouri, Nebraska, and then -- from
Order 32, and then M nnesota, Oder 30. | don't want to

spend a ton of tine on this, partly because we went down
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sone paths earlier in your testinony than | expected,
but --

THE COURT: |I'msorry. Pardon nme?

MR, ENGLISH W went down these paths earlier

than | expected in sone of his testinony because he kept

tal ki ng about M nnesota, so | ended up going to M nnesot a.

BY MR ENGLI SH:

Q But | do want to understand, and | think you have

already said to sonme extent, I'Il have to naybe talk to
M. Brinker, but I'mtrying to understand why Anderson
Eri ckson goes up $0.20 fromthe nodel, when Kansas City
goes up zero fromthe nodel, which would create sone

i ssues because Anderson Erickson has told ne, and they

2023

will testify, their principal point of distribution to the

south is Kansas City.

And since you tal ked about needing to keep peopl e

al i gned, what was different about Anderson Erickson and
its conpetition into Kansas City that the principle of

al i gnment did not apply?

A. So our correlation was that when we | ooked at the

Des Moines market, which is a grow ng nmarket, we | ooked at

Omaha, and we | ooked at Dubuque. MIlk travels -- and then

we al so | ooked at Le Mars, the Dean Le Mars DFA from
Plymouth, lowa. Those all comrute for the Des Mbines
market. We bring mlk over fromour Hiland plant.

So currently -- and, again, this is that tipping
point -- that currently the current nodel is -- and

there's sufficient mlk supply there -- that those plants
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right now all have no nore than a nickel difference.
Omaha currently is a nickel higher than Des Mi nes, and
Dubuque is a nickel |ower than Des Miines. So we | ooked
at those three plants of keeping themon an equal playing
field.

And then, currently, also Kansas City is $2.00
versus Des Mdines being 1.80, so there's $0.20 difference,
so we felt that increasing the spread by $0.15 was a fair
conpetitive situation.

BY MR ENG.I SH:

Q Even though in Chicago you thought it was fair to
keep everybody at the sane |evel ?

A. | don't think everyone in Chicago is at the sane
level. They are either at $3.10 or $3.00.

Q But they are at the sane level relative to where

they were, correct?

A. Correct.
Q But that's not true. | nean, you have now said
all of these plants sell into Des Mdines. And for those

plants selling in Des Mines, Dubuque went down $0.15 from
the nodel; Le Mars went up $0.15; Anderson Erickson went
up $0.20; and to the extent there's Hiland, you know, it
stayed the sane. So that's not the sane principle it
seenms to ne.

A. We cane to a conclusion of the -- having the set
nunber, so we felt $3.00 was a set nunber of being a
simlar correlation. |It's no different than Oraha

technically should have been $0.20 under the nodel, but we
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rai sed that $0.40. So we gave Onaha -- we penalized
Omaha, and it's not -- they are going to be |ess
conpetitive to serve the Oraha than Des Mbi nes narket.

So if you |l ook now at Exhibit 300 and Row --

300 or 3017

| "' masking you to | ook at 300.

Ckay.

| want you to | ook at Row 831, which is Plynouth,

o >0 > 0

| owa, where the Le Mars plant is, correct?
A Correct.
Q So if you look at line 831, and you | ook across
under Columm O, which was the March 2023 nunber, it's
$3. 00.
A. Yeah. And the nodel suggested 2. 65.
Q The nodel suggested 2. 65.
A Correct.
Q But at | east sonebody at sonme point said, let's do
$3.00. And then in Columm S, it says 2.65.
But when you get to Exhibit 301 in the final
proposal, you are at 2.80.
Pl ease explain the thinking of, okay, the nodel
says 2.65, let's go with $3.00, back in March of 2023,
then let's go to 2.65 in May of 2023, and then let's,
finally, in July of 2023, propose 2.80. Wat was the
conversation around those four nunbers?
A | don't recall why the original O was at $3.00.
do recall the last part of it, and it cane back to, again,

wanting to be in correlation of what we were doi ng between
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that whole region in lowa with those four plants -- or
even though Oraha is not in that -- in lowa, but it's part
of the -- it serves that market area, the western part of
| owa.
Q Ckay. But Anderson Erickson noves m |k south and
east, not west. So why is it being conpared now to Omha?
A. Ch, Anderson Erickson noves mlk northwest. They
nove it northeast. | nean, they nove it over to -- they
nove it over to the east in the Davenport Quad Cty
market. In fact, | think that's fairly strong.
There's -- they have got a fairly |arge depot right across
fromour regional office there.
Q So simlarly to line 381, let's |look at |ine 1498,
which is Hland, Kansas City.
THE COURT: 14987
MR ENGLI SH:  Exhi bit 300, 1498. And under
Colum O it says 3.70, whereas Colum S says 3.35 which is
al so what 301 has.
THE COURT: Wich is also what?
MR, ENGLI SH: What shows up in Exhibit 301.
So in other words, March, Your Honor, was 3.70
according to this, then May was 3.35, and the final
subm ssion in June was $3. 35.
BY MR ENGLI SH:
Q And so simlarly, what was the thinking of
increasing from$3.35 to $3.70 in March of |ast year?

A. That was from one of our very first neetings that
| -- that | -- if | can recall, that that was goi ng back
TALTY COURT REPORTERS, INC. 8286
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to, no different than Kansas Cty, St. Louis, and
| ndi anapolis are all in the $2.00 zone, so we were trying
to make themall simlar.

But we had many, many neetings that -- there's no
difference, as you can see, between Col um O and obvi ously
Colum S, and then what was the final in Exhibit 301.
There were many neetings where there were a lot of -- a
| ot of review done to nmake changes and --

Q | f Anderson Erickson testifies, as | expect they
will, that their view of |ooking at this outside of
Des Moines is that their major conpetition is in Kansas
Cty, why doesn't the principle of keeping things simlar
apply in their instance when the current difference is
$0.20? And, yes, the current proposal's $3.35, but you
have i ncreased them $0. 20, and you have kept Kansas City
t he same fromthe nodel.

A. Well, again, we -- we were -- when we did this, we
weren't putting as much weight into Kansas City as we were
| ooking at the correlation between Le Mars, Dubuque, and
Omha to Des Mines, because those serve that market and
are conpetitors in that market, so -- and based on the
current situation, they are all within, you know, a nickel
of each other, no nore than a dine. | think you would
have to go to Plynmouth. | don't know if they are up in
that 1.65 or if they are 1.70.

Q Well, regardl ess, even at Omaha --

A. At the end of the day we still -- we gave our --

our Omaha plant a conpetitive di sadvantage because they
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could now easily go and be nore conpetitive in the
Des Mdines market. That's less than a two-hour trucking
from Omha to Des Mi nes.

Q Isn'"t it alittle northeast, though, to
Des Mbi nes?
A What's that?
Q From Omha, isn't it northeast to Des Mi nes?
A. It's pretty nuch straight east.
Q But nonet hel ess, whatever you did with them you

did just the reverse in terns of going down $0.15 for
Dubuque, and going up $0.15 for Le Mars, and up $0.20 for
Des Mbi nes, correct, for the nodel ?

A. According to what this is, correct.

Q So | ooking at the last row on 354, and | know we
have tal ked about this, but | just want to see if | can
cl ose the | oop.

For Hennepin, M nnesota, which is M nneapolis,
correct?

A Yep.

Q Correct?

A Correct.

Q kay. You are proposing a $0.35 increase over the
nodel ?
A Correct.

Q And that is to help get mlk to those plants,

correct? In order -- because of the blend price issue,
correct?
A. That may -- the main foundation of that is the
TALTY COURT REPORTERS, INC. 8288
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2023

bl end price. The other part of that is to also have the

three plants in Mnnesota -- Mnneapolis all on the

owned by DFA. That is in a different county that was
supposed to be 2.75. And then our Wodbury plant on the
sout heast side of Mnneapolis is 2.85. And those two

pl ants from Wodbury to the M nneapolis Kenps plant is a
total of 22 mes.

Q But regardless, you are raising them all three,
correct?

A. Correct. And, again, that's -- the nmain
foundation was on blend. But then why we cane to three
bucks is to -- we left all three of those to be the sanme
is to put themon the sane playing field.

Q | f the main purpose is the blend and using the

Class | utilization, that's $0.02 per hundredwei ght,
correct?

A Sounds about right.

hundr edwei ght ?
A No.
Q Turning to a different section of the Federa
Orders, this one not unique to Order 30.
Are you famliar wth paragraph 75 of the Federal

Oders? And | will tell you what it is since it may not

you take the plants that you have there, they are at 2.65.

There's the old Schroeder plant, which is now, | believe,

Q Are you going to nove 1 pound of mlk for $0.02 a

sane -- all in the sane |location differential. Because if

| argest one, which is $0.35 increase for Hennepin, at a 6%
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trip off the tongue.
It is entitled "Plant Location Adjustnents for
Producer M1k and Non-pool MIk."
A. l"mnot famliar with that.
Q Do you know whet her that section was di scussed by

National MIlk, or at |east your red pencil group, in
setting any of these differentials?
A | do not recall at this tine.
MR. ENGLI SH:  Your Honor, back on Cctober 11th
when | thought | was having a |longer tine -- or
M. Hoeger --
THE W TNESS: Just a short tinme ago.

or submtted to USDA, what we had | abel ed as

Exhibit MG 35. W never got there in the tine that

M. Hoeger and | had together on Cctober 11th. So | now
wish to turn to that exhibit and have it nmarked.

THE COURT: Very good. Let's -- that's a large
stack. Let's go off record while these are distributed.
So this gets the next nunber, which would be 355.

(An off-the-record discussion took place.)

(Thereafter, Exhibit Nunber 355 was nmarked

for identification.)

at a tinme when we had the corrected header issue, so it
has NWPF initials init, but we nmade it very clear that
it's a MG docunent.

THE COURT: Let's go back on record.

MR. ENGLISH: Yeah. W pre-submtted at the tine,

MR ENGISH And I'll note that this was created
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We're back on record at 3:05.

We're | ooking at Exhibit 355, also | abel ed
Exhi bit M G 35.

M. English.

MR. ENGLI SH: Thank you, Your Honor.

BY MR ENGLI SH:

Q So this is, again, a MG prepared docunent
extracting from Exhibit 301, so we are taking ownership of
t he docunent. But Exhibit 301 -- but only the Order 32
col umes.

And so -- and then at the end we have added
differences and a percent change colum. So it's 301,
extracted for Order 32, with two col ums added,
mat hematical ly cal cul ated by Excel for the difference, the
differences, the University of Wsconsin average versus
t he Proposal 19, and then the percent change.

So, M. Hoeger, | amreally trying to understand
as a matter for principled rul emaking --

A Uh- huh.

Q -- the differences here between the nodel and what
NMPF has proposed, and the range of differences for
O der 32.

So, for instance, on page 3 for Illinois,
Rows 589, Ford County; 600, Iroquois; and 608, Kankakee,
we see 16% decreases fromthe nodel. And yet when you

| ook at Row 821, MIls, lowa --
THE COURT: Before you go there, would you

spel | Kankakee?
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2023

1 MR, ENGLI SH: K-A-N-K-A-K-E-E

2 THE COURT: Thank you.

3 MR ENGLISH I-ROQUOI-S

4 THE COURT: And then you directed us to what?

5 MR ENGISH To MIls, MI-L-L-S, in Row 821,

6 | which is up 11%

7 BY MR ENGLI SH:

8 Q Can you explain what core principles drive the

9 di fferences fromthe nodel of negative 16 to plus 11%
10 A | roquoi s and Kankakee are up there in Northern
11 I1linois, which is close to Chicago. So |ooking at that,
12 that they were, again, part of that Chicago discussion in
13 t hose counties surroundi ng Cook County.

14 Q Well, what about MIls, lowa? Were' s MIIs,

15 |l owa, do you know? Western part of the state?

16 A It's the western part of the state. |'mnot 100%
17 but it's west central, | believe.

18 Q G ven the proximty of mlk, why is it going up
19 11%if the others are going down 16%

20 A. |'d have to go back and read the specific notes,
21 but 1"mgoing to estimate that it was continuity of

22 nei ghboring counties around there when we nmade a

23 geogr aphi ¢ regi on that $3.00 zone.

24 Q And | think if we want to tal k about Kansas, |

25 | should hold that for M. Brinker, correct?

26 A That woul d probably be a better -- M. Brinker or
27 M. Gall agher.

28 Q Goi ng back to Exhibit 300 and Col unm R

r TALTY COURT REPORTERS, INC.
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Do you know where Columm R cane fronf

A. | do not.
Q So, for instance --
A. | know it's been asked a |lot. Have we figured out

what it neans yet?

Q It wasn't ny docunent. Going back to Exhibit 355,
the --

A This one right here (indicating), right?

Q Yes. So, you know, |ooking at the two far right
colums with differences of percent changes --

A Yep.

Q -- would it surprise you if | told you that for
Order 32, NWPF has proposed nodifying the nodel results in
502 of the 545 counties |isted?

502 out of the 545 counties?

Yes. Would that surprise you?

> O >

That doesn't surprise ne.

Q Wuld it surprise you if you | ooked back at
Exhi bit 300 and conpared Colum O to Columm S, that
Nati onal M Ik, between Colum O which was March and
Colum S which was May, nodified 339 of the 545 counties
in Order 327

A. | wasn't aware totally of that total nunber,
because with Order 32 being so large fromthe east to the
west, we kind of split that in two areas, like | said.

Q That's a | ot of counties though, right?

A It is.

Q So -- and then --

TALTY COURT REPORTERS, INC. 8293
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A It's one-sixth of our total in the total nodel.

Q And t hen, again, between Exhibit 300, Colum S,
and the final results in June and submtted in
Proposal 19, another 65 counties, or 12% are changed.

Wul d that surprise you?

A 65 counties?

Q 65 nore counties changed between Exhibit 300,
Colum S, and 301, the submtted proposal.

A. Ch. Okay. I'msorry, | was thinking of your --
that's where I was confused. | was thinking 502, so --
and | woul dn't be surpri sed. | mean, we continued to
refine as we -- one of the things that we did is |ook for
alittle bit of continuity between counties. So | know
you're notating there's a |lot of changes fromthe nodel,
but there are -- it's what | referenced even when we j ust
tal ked here on M nneapolis between Hennepin County,
Stearns County, and | believe Reiss County, there is a
di me difference.

So when it cane to a nickel or a dine difference,
we tried to get sone type of continuity on a flow of a
map, kind of like simlar to today. So they are -- the
nodel showed for a | ot of changes, and a nickel or a dine
we didn't feel was significant in that it was going to
i npact either way. You know, we tal ked earlier about the
$0.02, that a nickel or a dinme difference just provided
better continuity and flow wi th nei ghboring counti es.

Q So there's a general trend towards consolidation

in the dairy industry, correct?

TALTY COURT REPORTERS, INC.
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A. That's plant side and farm side.

Q M|k supply and herd productivity is increasing,
correct?

A General ly, yes.

Q And on the farm side, consolidation is a rationa
response for producers |ooking to achieve nore profit,
correct?

A More profit.

Q More profit?

A Yes. | mean, size -- size matters. | nean,
because just froma cost efficiency, it's alnost a
requi rement for themto continue to get |arger.

Q And there's nore than enough mlk in the United
States total given the fact we now export 18% of our
production, correct?

A Correct.

Q And the total, if you include all mlk, not just
Federal Order mlk, the total of mlk that is Class I, is
18% Cass | utilization nationw de, correct?

A | -- 1 don't have that exact nunber, but that
sounds pretty accurate.

Q And at the sane tine, Cass | plants are cl osing,
correct?

A Correct.

Q And that's --

A. But sone are getting -- you know, as others are
closing, they are getting larger, too, on the ones that

are surviving.
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Q Sure. There's consolidated volune, just |ike what
you di d when you closed a plant and turned a plant into
di stribution center, correct?

A Correct.

Q But also there's declining Cass | sales, correct?
A Yeah. There's been that general trend. | nean,
as -- as a |lot of denographic or things have changed with

t he consuner, you know, the decline in ml|k has been very
simlar, and there's studies out there that showit's very
simlar to the cereal decline. W are all not eating a
bow of cereal in the norning. W are going for a sport
shake or a frappe. So even though mlk in Cass | is

declining, doesn't nean that mlk is not getting consuned,

| nean.

Q Right. [It's getting consuned in other ways,
correct?

A Correct.

Q But nonetheless, it's Class | that we're here

about, not Cass | differentials, correct?

A Correct.

Q And, you know, to the extent plants have cl osed
and consol i dated vol unes, those are rational business
deci si ons, correct?

A Correct.

Q And those cl osings naturally change where C ass
mlk is bottled, correct?

A Correct.

Q And so there's plenty of mlk going into other

TALTY COURT REPORTERS, INC. 8296
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products, and yet we are still asking to increase the
price for that one segnent that's the declining market,
correct?

A Correct.

THE COURT: Wbuld you repeat that?

MR. ENGLISH: There's plenty of mlk, nuch of it
going to other products other than fluid mlk, and yet
we're still looking to increase the price for that segnent
that is the declining market. And | heard hi msay
correct.

THE W TNESS: Yes.

BY MR ENG.I SH:

Q | realize that you don't tie retail prices
directly, but nonetheless, | think there's evidence in the
record that consuner prices are up 4.25%in Chicago. |If
you -- if you increase prices, howis that in the public

interest if we're in a declining nmarket?

A. Well, you also have to -- | nean, we can say we're
in a declining market, and | don't say that overall mlk
total Class | sales are dowmn. But it's also, when you
talk about Cass I utilization, you have to | ook at the
ot her classes and the growmh that they have had. | nean,
decades ago we didn't consune near the cheese on a per
capita basis that we have done. | nean, that's -- just in
the | ast, what, ten years, that's al nost double, isn't it?

Q "' mnot going to disagree with you

But isn't the point of Federal Orders to bring

forth an adequate supply of fluid mlk for fluid use?
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A. Correct.

Q And so doesn't increasing the prices on O ass

2023

risk further erosion of Cass | sales, putting nore stress

on fluid mlk plants, risking nore closure, and having to
more mlk into nonfluid uses in order to sell it?

A Depends. | nean, if you | ook at sonme of the new
Class | products, you know, and | think in some of the
retails that are out there on those, they seemto be
growing. | nean, we heard | think earlier froml believe
Fairlife that they -- they are seeing great growh in

theirs, and they continue to do plant expansi ons.

Q And that's not overcomng --

A. And they're -- what's that?

Q -- that's not overcom ng overall sales and
declines in Class I, is it?

A No. But they are also -- their innovation has
allowed -- you know, if you |look at what a gallon of mlKk
is on a per -- per-ounce perspective versus on a per-ounce

perspective in sonme of those other conpeting beverages

we'll call it, that a gallon of mlk is still a great
val ue.

Q Did you hear the testinony of M. Laners?

A. Yes. Don't knowif | can totally recall all of

it, but I will say | was here the day --
Q Do you recall and | ook at the testinony about the
dramati c sal es declines from Order 30 being down
approxi mately 50% over the tinme period he was | ooking at?
A I --

TALTY COURT REPORTERS, INC.
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Q In Order 307

A Order 307

Q Yes. Order 30.

A. Was he tal king about the Class | sal es?

Q C ass |

A What period of tinme was that?

Q | thought it was the last 15 years.

A. Ckay. And that's not really a fair anal ysis.

Q Wiy is it not a fair analysis for Order 307?

A. Because our Dubuque plant, which sits in Oder 32,

had been an Order 30 plant for many years, and then it
flipped to Order 32 during that tinefrane that he quoted.

Q Wul d that account for 50% A drop in 50%

A. No, but that probably -- it's a significant
percent. | don't want to disclose that nunber because --

Q And | don't want you to.

A. But I do know it's a significant percent being
doubl e digits.

Q But nonet hel ess, Order 30 sales will be down even
if you exclude that, correct?

A " mnot going to disagree with that statenent, but
it's been a little msleading in ny m nd.

Q So how do you cure that by raising d ass
differentials in Mnneapolis, reducing it in Chicago, in a
market with 2 billion pounds of mlk that voluntarily
pool s or depools reqgularly?

A Again, like | said, when we did the analysis, we

| ooked at the blend price, and that was the foundation of
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our anal ysis.
Q | thank you for your tine, sir.

MR. ENGLI SH: This concl udes ny cross-exani nati on,
Your Honor.

THE COURT: Now, we did not admt --

MR ENGLISH Oh, I'msorry, could I nove
adm ssion of --

THE COURT: Well, and we could wait -- but | think
we should do it now, just so that | don't |ose track.

MR. ENGLISH | nove admi ssion of 354 and 355,
Your Honor.

THE COURT: |Is there any objection to the
adm ssion into evidence of Exhibit 354?

There is none. Exhibit 354 is admtted into
evi dence.

(Thereafter, Exhibit Nunmber 354 was received

i nto evidence.)

THE COURT: |Is there any objection to the
adm ssion into evidence of Exhibit 355?

There is none. Exhibit 355 is admtted into
evi dence.

(Thereafter, Exhibit Nunber 355 was received

i nto evidence.)

MR. ENGLI SH. Thank you again, M. Hoeger.

THE COURT: Let's take a five-mnute stretch
break. You can leave if you can be back in five m nutes.
Pl ease be back and ready to go at 3:27. W go off record
at 3:21.
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(Wher eupon, a break was taken.)
THE COURT: Let's go back on record.
W' re back on record. It's 3:29.
Who next will exam ne the wi tness, M. Hoeger?
M. Mltner.
CROSS- EXAM NATI ON
BY MR M LTNER
Q My name is Ryan MIltner. | represent Select MIKk
Producers.
Good afternoon, M. Hoeger.
Good afternoon, Ryan.
| amintending for this to be relatively brief.
Ckay.
So I'"'m | ooking at your testinony, Exhibit 352, and

o > O >

| m | ooking at the bottom of page 6 where you have what is
| abel ed Tabl e 4.

A. Ckay.

Q So I'mgoing to wal k through kind of ny logic

here, and then hopefully a couple foll ow up questions.

If I ook at the columm where it has current price
surface --
A Uh- huh.
Q -- the spread across all of those different points

is a nickel, correct?

A Correct.

Q And if | look at the proposed price surface, the
spread then across those sane points is $0.30, if | have

t hat correct.

TALTY COURT REPORTERS, INC. 8301

taltys.com - 408.244.1900


http://www.taltys.com

© 00 N o o A~ W DN P

N NN N NN NNDNDNRR R R R PR R B R
© N o O W NP O © 0N O 00 BN~ WDN R O

TRANSCRI PT OF PROCEEDI NGS Novenber 27, 2023
NATI ONAL FEDERAL M LK MARKETI NG ORDER PRI CI NG FORMULA HEARI NG

| s that your understanding and read of the sane
t abl e?

A. Correct. And it's purely because of Fort Wayne
and Hunti ngton.

THE COURT: | didn't really understand that. Say
it again?

THE WTNESS: That is purely because of Fort \Wayne
and Huntington being included in the |ist.
BY MR M LTNER:

Q Ckay. And so as National MIk was putting
together their surface, was the -- was the relationship
anong those cities specifically a point that was di scussed
and consi dered?

A. When we had our regional neetings they were.

Q And so as that spread noved from $0.05 to $0. 30,

t hat spread was sonething that the conmttee was
confortable with; is that correct?

A. Correct. W actually -- | nean, if you | ook at
it, because | know there's been sone focus of that, but
co-op owned plants were put at a conpetitive di sadvant age
on the proposed nodel against proprietaries because there
are sone of those listed there that are proprietary
plants. So where they were sanme, Fort Wayne and
Hunti ngt on was the sane previously, now Huntington and
Fort Wayne are $0.20 higher.

Q Ckay. So it's not listed here, but | went back
and | | ooked at Exhibit 300, and | think it would be the
sane if you | ooked at Exhibit 301. | |ooked at the node
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average for those points, which is Colum Mas in Mry.
And | don't want to go through themall, although I'm
happy to if you would like, but I found that the spread

anong those points on the nodel was al so $0. 30.

Is that -- do you recall if that was the case?
A. | do recall that, but | don't -- it wasn't -- |
don't know the exact details, but I'lIl take your word at

t hat .
Q Ckay. So now the next thing |I | ooked at was the

price at Cook County, Illinois, for Chicago.
A. Uh- huh.
Q Under the current price surface, that's $1.80

poi nt on the map, correct?
A Correct.

2023

Q Now, as proposed, it's $3.10, correct?

A Correct.

Q Under the nodel, it's $3.70, though?

A. Yeah, it was nore than doubl e.

Q Ckay. So I'mwondering, if you could help ne, for
t he purposes of the record, explain why, if all of these
points were still relatively tightly bunched, then the
necessity -- what was the necessity for changi ng Cook
County, Illinois?

A. The -- there was discussion in -- mainly in

M chi gan, because that's been a strong growmh area, and in

the | ast decade we know of the oversupply that M chigan

has had, because there's been a lot of mlk shipped as we

like to refer to, around the | ake, to Wsconsin, that
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raising the differential that nuch would continue to
pronote nore mlk growh so we didn't want to, you know,
overconpensate in that. So that's why we -- when we
started to | ook at correlations and noving mlk, it was
al so 1 ooking at noving mlk from M chigan into |Indiana,
that there is a -- there is -- there does need to be sone
type of a slope there. And nore so noving from probably
Northern I ndiana, Mchigan, to getting closer adjacencies
to the South and Sout heast.

Q So | think |I understand what slope you are talking
about. But for the purposes of the record, explain what
sl ope you are tal king about in that context and what that
gradient direction |ooks |like as you describe it.

A. So -- and I'Il -- 1'"1l use our Holland, Indiana,
pl ant as an exanple. There is a $0.30 difference
currently -- or excuse me -- $0.50 difference currently
between we'll say Fort Wayne and Holland. Holland is
considered to be part of that, starting the step into the
Sout heast, which we all know is deficit. So we were
| ooking at that the -- that slope, if you |look at the --
believe if | remenber correctly, and a |long tinme ago, but
that slope was flatter --if you would go to Battl e Creek,
M chi gan, where our Battle Creek plant is -- that sl ope
was flatter than what the -- in the nodel calling, when
you are looking at 3.70 to -- | believe Holland went to
$4.00, so that actually decreased. So we thought there is
a cost of noving mlk, so that slope should be -- should

be a larger slope than the $0.30 from M chi gan or Northern
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| ndi ana down to Holland. And with that change bei ng nade,
that then caused us to review the other plants that are
listed in Table 4.
Did that explain that clear enough or is that --
Q Yes. | think so. Thank you
So there's another elenent, | think, of the prices

around Chicago and into Oder 30 that | don't know has

been really testified to. | think M. English kind of
touched on it a bit. And that is wth Chicago being the
base point for Order 30, if -- if that price is $3.70 --

A Uh- huh.

Q -- and the prices up in Wsconsin are $3.10 or
$3.20, did your -- your committee discuss the inpacts of a

50 or $0.60 spread between the base price point and price
points in Wsconsin?

A. Yeah. And that's -- that goes back to that blend
price analysis | nmentioned. And we specifically really
probably nore so | ooked at the Chicago base price zone to

M nneapolis and mlk in M nnesota.

Q And - -
A But the sane thought process would apply if you
wanted to go to -- I'mhaving a brain |apse. It starts --

| arge m | k production county in Wsconsin starts Manit owoc
| believe -- up by North -- North Central, we'll call it,

Wsconsin. That's a large mlk producing county in the

st at e.
Q So if there was a large spread in the
differentials between the mlk production -- strong mlKk
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production counties in Wsconsin and Cook County --
A Uh- huh.

Q -- and low Cass | utilizations in Order 30, would
you expect there to be a greater -- depooling to a greater
extent ?

A. And which is when you add a greater depooling to
your -- thank you for the question.
When you add a greater depooling to that extent,
you are also going to -- you are going to add greater
volatility in those blend prices because you are going to

have nore conpanies junping in and out of the pool.

Q So now | want to extend those thoughts eastward
into Order 33.
A Ckay.

Q And if | ook at Kent County, M chigan, where
Grand Rapids is, and you have $1.80 as the current
differential --

A. Ckay.

Q -- 3.10 as the proposed differential, and if we
| ook at the base point for Order 33 in Cuyahoga County,
current

A Which is $2.00, | believe.

Q It's $2.00 right now, so a $0.20 difference
bet ween Grand Rapi ds and C evel and.

A Ckay.

Q And you have a -- now a $0.60 gap as proposed
because Cuyahoga County is proposed at $3.70, does that
$0. 60 gap between Grand Rapi ds and C evel and give you the
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sane pause that it would in Order 307

A. No, only because of the fact that we used to -- we
used to have a bottling plant Murietta, Chio, that we
bought three -- a little bit over three and a half years
ago that we closed. And, now, granted, that's south of
Cl evel and, but we found that there actually -- that was a
chall enging plant to service. W pulled mlk from
M chigan down to that plant on a quite frequent basis. So
| guess that pause -- and | -- | understand what you are
saying froma blend price perspective, but part of that
Is, is that we want to pull mlk to that OChio region.

Q But your -- but your analysis for Chicago assuned

that m |k was noving westward?

A. But you are using Grand Rapids as a processing
plant. | guess |I'mlooking -- when | say "Mchigan," |'m
| ooking at the Mchigan m |k supply and that -- so -- but
those -- those are going to get zoned. You know, that

farmis going to nake the decision, okay, do | ship it to
Grand Rapids and get a $0.20 increase conpared, you
know -- or excuse ne -- get a 3.10 or do | ship it and get
a larger to cover that freight? And, you know, that's the
pur pose of the location differentials.

Q | guess |I'm not understanding the difference
bet ween the analysis in Order 30 and Order 32 then,
because they seemto ne to be identical or very simlar.

A. That -- and you are correct, and it is very
simlar. Wy we did that, we were nore focused on those

plants that are servicing Chicago to make sure that they
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all had that regional conpetitive simlarities, and we
didn't take -- | would say that we probably didn't take
into consideration the zone back, like we didn't take into
consi deration the zone back in Wsconsin and M nnesot a.

Q | appreciate the answer there.

Now, in Mchigan, did the commttee take into
consideration the fact that while there is growmh in the
m |k supply in Mchigan, there is also an extrenely |arge
cheese plant that's been conm ssioned in the |ast few
years there?

A. Correct. And that -- that probably has chewed up
what our -- taking in a big chunk of the surplus that had
been what | had referenced earlier, traveling around the
| ake, because there was -- there was a lot of -- from
2013, 2014, until probably that cheese plant opened, there
was a lot of mlk making that trip around the | ake, as we
call it.

Q And -- and Fairlife's first plant, now an
expandi ng plant, is right outside of Gand Rapids as well,
correct?

A That is correct. | believe so.

Q And so was that taken into account by the
comrittee that there's yet another demand plant -- C ass |
demand plant in G and Rapids that is utilizing that
growing mlk supply there?

A As far as specifically namng a plant, we didn't
take that into consideration. Because, again, | guess if

you really look at the Fairlife plant, it is grow ng, and
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that is a specialty product, too, that -- and that. But
we really didn't take that in -- | guess | don't recal
us -- if at the tinme, was that Fairlife expansion
announced yet? | don't know if that -- have they
conpleted it? | don't know.
Q | don't -- | don't know exactly the dates on that.
A | don't know. | think the one -- | do know when

we went through with N chol son and Stephenson, when we

told themthe adds and the subtracts, | know the |arge

cheese plant was taken into consideration, along with the

Class -- the two -- | believe the Cass | plants were

taken into consideration -- yeah, they were taken into

consideration too, in the Chicago suburbs that had cl osed.

2023

Q So | want to tal k about Cuyahoga County, Onhio, for

just a second. It's proposed at $3.70; the nodel
reflected $4. 10.

Can you speak to if there's a need to pull mlk

into North Central Chio, why -- why that woul d be reduced?

A. Specifically that part of Ohio, | probably -- |
can't speak to because of the fact that we, even
ourselves, don't have mlk there, so | relied on other
resources on the commttee to answer that and determ ne
sonme of those |evels.

Q But if there's a need to nove mlk from-- from

M chigan to -- to Cleveland or other parts of GChio, rather

than reducing the differentials in both Gand Rapi ds and
Cuyahoga County, you could have stuck wth the nodel and

mai nt ai ned pretty much the sane sl ope and draw, coul dn't
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you?

A. Well, if you had nentioned Cuyahoga County shoul d
have went to $4.10 and Grand Rapi ds was supposed to be
$3.00 --

Q  3.40?

A 3.407?

Q Yes.

A. So the nodel was going to call for a $0.70

di fference, correct.

Q Correct. And you have got it at 60.

A At 60. So like |I kind of nentioned earlier when
M. English was asking about sone of the differences in
sonme of the counties, when it cane to a nickel or a dine,
we -- we weren't that finite. W were kind of |ooking for
continuity in that real small geographic -- | nean, we
didn't want to have three different counties have only a
dine difference, so we a lot of tines blended it, and that
was kind of the art part of the nodel.

Q Al t hough here we're not really tal king about a
dime in terns of change by county. | nean, it's a $0.40
drop -- or excuse nme -- a $0.30 drop in Kent County,

M chigan, fromthe nodel to the proposal.

A Yeah.

Q The $0.10 difference is the difference in the
spread between G and Rapids and C evel and.

A And Cleveland. So that would -- that wouldn't
have inpacted the -- it benefitted the -- | guess the
M chi gan producers by $0.10 on the blend pri ce.
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Q Al though if you are --

A Because it should have been $0.70 if we foll owed
the nodel, but nowit's only 60, correct?

Q Al though if you are a local farnmer supplying a
plant in Gand Rapids, it's $0.30 that you are not
necessarily accruing in terns of a higher differential to
t he pool, correct?

A. And -- yeah. And the sane thing would be said by
the producer in Chio that's $0. 40.

Q Ri ght.

A Correct.

Q So a co-op wth farns in Chio and M chi gan
m ght - -
A Rai se excepti on.
Q -- mght raise an exception?
A Uh- huh.
MR. MLTNER  Thank you. | don't have anything
el se.

THE W TNESS: Ckay.
THE COURT: O her questions for M. Hoeger?
CROSS- EXAM NATI ON
BY DR CRYAN:
Q Back again. |'m Roger Cryan with the Anerican
Far m Bur eau Feder ati on.
Hel | o, Chris.
A Good afternoon, Roger. How are you?
Q Very wel | .

Are you a nenber of Farm Bureau?

TALTY COURT REPORTERS, INC.
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A Yes, | am

Q I"mglad to hear it.

A Prairie Farnms is, too.

Q Yeah, Prairie Farns has a close relationship with
the Farm Bureau. | appreciate that, so thanks for
menti oni ng that.

The proposals from National M|k to noderni ze,

update Class | differentials, would you agree that they

are nost fundanentally rooted in the nodel results?

A. For the nost part, correct. There are -- there
are regional, you know, adjustnents that are nade to the
art part of it that we -- as we nentioned.

Q At the root --

A Yes.

Q -- the nodel is the foundation

A We used -- at the root, we used the nodel as our
foundation or guide to get us started.

Q Wonder f ul .

DR. CRYAN. Thank you very much.
THE COURT: Thank you, Dr. Cryan.

O her questions? |s there anyone el se for

cross-exam nation before | ask the Agricultural Marketing

Servi ce

Ser vi ce.

I
/1

for their questions?

No one. | turn nowto the Agricultural Marketing

M5. TAYLOR: Good afternoon.
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2023

CROSS- EXAM NATI ON
BY MS. TAYLOR
Q We actually don't have a | ot of questions.
t hi nk nost of this has been covered.
One -- | want to start on page 3, Table 1. And
you nentioned on Table 2, it says Federal Order 32 data.

|s that the same for Table 1, your source?

A You are tal king the 28 sout heastern counties of
| owa?

Q Yes.

A Yes. Both Tables -- the 51 central counties of

Illinois, Table 2, and the 28 southeastern counties of
| owa, Table 1, are from Order 32 --

Q Ckay.

A -- dat a.

out what ny notes from si x weeks ago --
Q No, | watched the Ravens win last night. | did.
So | have for ny notes and what | re-read, you

know, yesterday and today, is that these tables,

particularly the lowa table, | think the point of this

do the stair-stepping that you had tal ked about

previ ously.

show that there are less farnms, which is really not

Q Now, | had to re-read everything to try to figure

table -- and please correct ne if I"'mwong -- is to show

A. Correct. The whole point of the table is just to

A. So you m ssed part of the football ganes Thursday?

that there's less mlk in Southeast |owa now, sSo you can't
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surprising, but also less mlk.
| would note that the restricted counties did
i ncrease by counties, but the one -- there's one county,
which is Marshall County, which had zero back then. It
was a restricted county back then, and it's still a
restricted county now.
Q Uh- huh
A. | do know for know edge that back in 2002 that
farmthat's in that county, because there's one, and it
was 250 cows at the tine, and today it's 7,000 cows. So
hence, that's part of the reason why the restricted
counties' volune junped as nuch as it did.
Plus I would say it's -- Order 32 personnel could

2023

probably better explain, but Western |lowa has continued to

grow, and there's -- and Cass County is another exanpl e.
| f you go back to the results, there is -- there were four
farms that produced a total of three and a half mllion

pounds of mlk in Western lowa, and there's now an

8500-cow dairy in there. And we know that just because we

deal with those producers and that.
So, hence, those two farns al one kind of explain
why the restricted counties junped from3 mllion --
3.2 mllion up to 33 mllion and that.
Q Uh- huh. Ckay.
A. So -- but the point being, and your original

guestion is, is decrease in farns and decrease in vol une.

So the stair-stepping has got to be a bigger stair-step.

Q | think | asked this question of a different
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W t ness many, many weeks ago, but I'll ask you.

When it cones to particularly mlk going into the

Sout heast - -
A. Uh- huh.
Q -- of which you discuss on page 5, the Departnent

currently has a recommended deci sion out there that put in
distributing plant delivery credits.
A Correct.

Q | think that's what they are call ed.
A Yes.
Q And that would help cover sone of the haul for

that mlk going into the Southeast, which doesn't

currently get any transportation cost assistance.

A For sone of the -- for --

Q For regul ar suppliers.

A Regul ar suppliers, that is correct. That -- the
Departnent currently is weighing that decision. | guess
we're waiting for that, so we will see what that

reconmendation is.

But the recommendation is, is for the regular
suppliers that are outside of the order that are a regul ar
part of the Southeast supply, and they would qualify under
that distributing plant credit up to a max. You m ght
have to ask M. Sins because he is -- he was a little nore
in touch, but | think it's up to a max of 50 or $0.55 a
hundr edwei ght, because we al so have the transportation
credit.

Q Right. That's the assessnent paid by the handl er

TALTY COURT REPORTERS, INC. 8315
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A Correct.

Q Yeah. M question is on those, should they be
recommended, again, by the Secretary and voted and
approved and i npl enented, should those be consi dered at
all when we are |looking at the Class | differentials in
that particular of the country?

A. They probably shoul d be given sone consi derati on.
And, | nean, really probably one of the struggles that has
been in Order 7 and one of the big challenging -- probably
the one order that's got nore challenges than Oder 5 is
the -- even though the transportation credit fund is out
there, and other than maybe one or two nonths of the year
from ny understanding -- because, again, we don't do that,
we do the consistent year-round. But fromwhat | have
heard from our suppliers, and | think what was even
di scussed at the Southeastern hearing, is that fund on the
transportation credit side usually only pays out 100% I
think one or two nonths of the year, and it usually runs
out of funds by Novenber, Decenber, January, February.
| -- | can't say the exact nonth. | would have to go back
and | ook at the data. But | think every year since it's
been inplenmented, that it's run out of noney before and
t hat .

So | guess nmaybe it should be given sone
consi deration, but | guess we -- if we want to nake sure
if we do that, let's ensure if we think that that supplier
is going to get $0.50 a hundredwei ght because they get
$0. 50 a hundredwei ght in August and Septenber, then we
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shoul d make sure that they still get $0.50 a hundredwei ght
in February, and then not penalize them by adjusting the

| ocation differential by the proposal that National MIk
has put forth, because that would be -- that would hurt
the supplier and that's -- they would end up covering the
transportation costs, and we don't want to see that happen
as being a plant operator in that narket.

Q And just so the record' s clear. In that case when
we are tal king about those credits, they are paid to the
handl er or the cooperative, not necessarily the individual
producers?

A Correct.

Q Whereas the differentials --

A. Goes to the producers.

Q -- on the producer side, goes to the producer?
A Correct.

Q Ckay. | wanted to turn to page 6, your Table 4.

And you talked a little bit about this with M. Mltner,
about how Fort WAayne and Hunti ngton are 3. 30.

A Uh- huh.

Q And you acknow edge that they are different than
the others that are three bucks or 3.10. And |I'm curi ous,
| don't think I heard why those were increased to 3. 30,
being a $0.20 difference fromthe other counties, whereas
currently they are all $1.80.

A We | ooked at it in correlation to if those --
those two plants would -- those two plants were kind of

uni que in the sense that they probably go east and west,
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and maybe south, but we | ooked at a --

Q Meani ng the distribution

A -- distribution. And we -- we |ooked at it also
to take into consideration what plants were east of there.
So, again, that limted that whol e conpetitive price
alignnent. Because if you go back to -- I'mgoing to
but cher what M. M Itner said, but Cuyahoga County in
Ohio, that is the $2.00 zone, and so -- but nowit's --
there's 3.70 to 3.30. So we try to keep a little of that
price continuity going east to west al so.

Q Ckay.

A | f that nmakes sense.

Q Yeah. Wth cities that aren't necessarily on this
t abl e?

A. Correct. Yes. Yeah. Because this was nore
focused just specifically on the Chicago nmarket. Because
Hunti ngt on and Fort Wayne do do sone supply into the
Chi cago nmarket, but not a trenendous anount.

Q I n your discussion on the Upper M dwest from when
we | ooked at the nodel results that cane out in that
region, it has nore zones than what is proposed by
National MIlk, the slope is greater.

A Correct.

Q And | take it fromthe top of page 7 -- and I'm
just trying to summari ze your testinony from Cctober, from
your cross-exam nation today, and nmake sure we're pulling
it together.

What | gather is, you needed fewer zones in
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recognition of kind of what you all feel is reality versus
what the nodel says things should happen, and the Federal
Orders provisions that exist, and the blend prices that
come out of those provisions that aren't accounted for in
t he nodel --

A Uh- huh.

Q -- you needed fewer zones to nake sure the mlk
kind of stayed up there sonewhat. And you don't
necessarily need to encourage all of that mlk to cone
down. Am | -- do | have that correct?

A That's correct. That's correct. And the reason
we did is then we | ooked at, again, not necessarily just
Class I, but there are a trenmendous anount of cheese
plants that are pool supply plants, and so we wanted to
make sure that they all had, again, a simlar kind of
| evel playing field froma conpetitive perspective on --
you know, on their pooling of their mlk.

Q Ckay. We have to renenber what you have asked
al ready, so we try not to double ask you those questi ons.

M5. TAYLOR: | think that's it from AMS. Thank
you.

THE COURT: Are there other questions before we
turn to redirect and the issue of the adm ssion into
evi dence of Exhibit 3527

Al'l right. | see no other questions.

Ms. Hancock.

Let's first deal with your having noved into

evi dence Exhi bit 352.
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M. HIl, were your concerns addressed during
Cross- exam nati on?

MR, HLL: For the nost part |'mnot going to
object to this. But |I'mjust going to point out for

Figures 1 and 2, which M. Hoeger, it doesn't appear that

he -- he is actually privy to the facts of those, of
Figure 1 and 2. | will point out that in |ooking at the
next --

THE COURT: You are not right into the mc.

MR HILL: Ckay. Sorry.

THE COURT: That's nuch better.

MR HLL: So | just want to point out, |'m not
going to object, like |I said, but I will say that in
Figure 1 and 2, it's |looking at the polar tankers, and
there are different prices, and | guess the point was to
show that they have increased in price. But because we
don't have the actual witness here for these two
docunents, we're unsure whether the polar tankers |isted
in Figure 1 are the sane size as the pol ar tankers that
are in Figure 2, so it's kind of difficult to conpare
price for the purposes for which the proponents have
of fered them

So I'mnot going to object to them 1'mjust going
to point out that | don't think it does what they want it
to do, but I'll leave it at that.

THE COURT: M. Hancock, I'll let you deal with
that, if you wsh, during your redirect.

M5. HANCOCK: Thank you.
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REDI RECT EXAM NATI ON
BY MS. HANCOCK:
Q M . Hoeger, would you |like to address anyt hing
that M. Hill said?
A. The docunent is as presented. And, no, | did not
specifically get them It was -- this cane from one of
our dairy producers that bought the tankers or were

getting the tankers quoted, so..

Q One of your cooperative nenbers?

A Yes. In fact, he's on our Board of D rectors.
Q Ckay. And he provided this to you?

A Correct.

THE COURT: So you say he was getting the tankers
or getting them quoted?

THE WTNESS: Yes. Both of these situations were
guotes that he had received to purchase new tankers.

M5. HANCOCK: Ckay.

THE COURT: Let's deal with the admission into
evi dence.

|s there any objection to the adm ssion into
evi dence of Exhibit 3527

There is none. Exhibit 352 is admtted into
evi dence.

(Thereafter, Exhibit Nunmber 352 was received

i nto evidence.)

M5. HANCOCK: Thank you.
BY MS. HANCOCK:

Q M. Hoeger, I'mgoing to -- | have sonme notes that
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started back when your cross originally started in
Cctober, so maybe this is nore for the audience, just to
rem nd people that it mght not sound as famliar from
today, so I"'mjust going to ask you about a coupl e of

t hi ngs.

The first one, there was a |ine of questions that
you were presented with about whether cheese plants could
be used for bal ancing, as they could put up silos, save
the mlk, process it at a later tine.

"' mwondering if, in your experience, is that a
sufficient way to bal ance m | k?

A. We have several cheese plants, and we -- | would
be foolish to say that we don't do sonme bal anci ng. But
for us toreally maintain in the conpetitive market pl ace,
we have got to run themat a pretty consistent |evel year

round. But we do have sone silo capacity that would all ow

us to ebb and flow ever so slightly, but not -- not -- not
to the degree like -- I'Il even use |last week as an
exanple. W -- we ended up having to take our plant down

a day and a half of production, just so we could nake sure
we could take care of the supply, and now this norning
we're sitting here wwth, you know, 20% nore than what we
need. So cheese plants can be used slightly, but not
as -- not as effectively as |like a powder plant can
because it's got a longer shelf life.

W -- we can't just take on extra mlk at our
cheese plant, especially our cheese plants because they

are Swi ss cheese. And Swiss is a very finicky cheese,
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that, first off, requires really high-quality m |k because
we want to nmake sure there's very little bacteria and any
ot her issues with that, because when you nmake Sw ss
cheese, you pasteurize to kill all the bacteria. And then
what we do is we put in what's called gas forners, which
is a bacteria that then creates the eyes. So you are
really counterintuitive thinking, why would you add
bacteria when -- but the reason is, you want that mlk to
be ultra cl ean.

So with that being the case, Swi ss cheese al so, we
don't carry much nore than 90 days of inventory because we
start to see the cheese break down, and we have got to
break it -- we have got to -- we have got to age it
60 days before we can sell it. So it's not |Iike you can
ebb and flow and |l et a | arge anmount of inventory of mlKk.

And plus when you have extra mlk, for us when we
have extra mlk sitting in the silo, mlk sitting in the
silo allows that bacteria to start to grow, so that
creates chal |l enges.

So for us, we don't use our cheese plants to
really be balancing in a sense. If we do, we end up
pulling it and then we're not conpetitive because we're
not running as efficiently. So --

Q And in that explanation you had nentioned the
hei ghtened | evel of quality, especially for itens |ike
Swi ss cheese.

Does Prairie Farns have standards for its

producers that exceed the PMO?
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A. Yeah. | nean, if you look at just even -- | think
nost everyone does nowadays. W're all in -- have to --
whet her it be our Swi ss cheese or even -- and it's not

necessarily a requirenent, but it's becone an industry
practice is to have all mlk that qualifies under
geonetric nmean -- or on somatic cell, which is 400, 000.
So | mean, technically, by PMO you -- if you --
you need to be under 750, so right there is another
i ncrease by the industry to -- and we all do it -- we all
do it to use it as a marketing edge. W have a higher
quality mlk, a higher quality product, which -- whether
it be us on PI and somatic cell or bacteria, we do those
t hi ngs and hold our nenbers to the higher -- and our
suppliers -- to that higher standard to make sure that --
because we have seen, as another exanple, PI. Pl is a
true indicator of -- of shelf life on a gallon of mlKk.
And so we require that our mlk conmes in at a -- at a
cool er tenperature than -- than what the PMO requires.
So, again, our producers are bearing that cost,
whether it's running the conpressor on their farmat a
hi gher -- or a cooler tenperature to nmake sure that it
gets to the plant and isn't rejected. Because, again, if
we have a high -- cooler mlk allows that Pl or bacteria
not to grow as fast. So, hence, with that, if we are able
to maintain that, we -- we get a |longer shelf life.
Q Ckay. So you had nentioned both somatic cell and
Pl, and then | think you even said tenperature control.

So for all three of those categories, you have
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quality standards that exceed the PMO Grade A standards;
is that right?

A. Yeah. And we -- we pay our producer, incentivize
themto neet those standards just because of the fact --
nmean, if you |look at the Federal Market Order, they pay on
the somatic cell, but we probably -- between those ot her
standards we pay an additional 60 to $0.70 a
hundr edwei ght .

Q And that's designed to hel p your producers cover
the additional cost in achieving that higher standard as
well as incentivize themto produce at the higher
st andar ds?

A Correct.

Q Ckay. And what percentage of the mlk that you're
pur chasi ng do you ask for sonething higher than Grade A
st andar ds?

A. Well, it would be all of the mlk. | nean,
because we're -- whether it be tenperature or Pl, you
know, we're constantly working with our suppliers when --
because, you know, there's always going to be that one-off
| oad, and we're constantly hol di ng our standards, and we
tell our suppliers that they -- if they don't neet the
standard, then we don't want that farm com ng to our
pl ant .

Q And have you term nated any farnms for not being

able to neet or exceed your quality standards?

A. Yes. W have one this nonth that's going to be no
| onger a nmenber of Prairie Farnms due to -- and we have had
TALTY COURT REPORTERS, INC. 8325

taltys.com - 408.244.1900


http://www.taltys.com

© 00 N o o A~ W DN P

N NN N NN NNDNDNRR R R R PR R B R
© N o O W NP O © 0N O 00 BN~ WDN R O

TRANSCRI PT OF PROCEEDI NGS Novenber 27, 2023
NATI ONAL FEDERAL M LK MARKETI NG ORDER PRI CI NG FORMULA HEARI NG

several, a fewin the last year that don't neet the
geonetric nmean standard.
Q And we have heard a good deal of discussion about
how t here's nuch fewer anounts of Gade B mlk in the
mar ket as there was historically.
Has the quality line under the market conditions

changed in the |last 20 years?

A. Yeah. There's been a migration towards nore
Grade Amlk and that. | nmean, Prairie Farnms only accepts
Grade A mlk, and they have to because of -- | nean, we

could do it up in our cheese plants, but the end of the
day we -- we have the expectation.

And when we take on new m |k before they becone a
menber, their previous three-year history of quality gets
reviewed by ny field staff before we take the farm on.

Q And if --

A. And say, in fact, we just had one farm here
earlier this spring that's a grazing farm and so they --
they actually had fallen off the G ade A status because
they were beyond -- usually they turn it -- they turn the
cows off, | guess, for lack of a better term for the
60 days, but they went outside of that, so they had to get
recertified. And with that, we put the expectation on
themthat their mlk got tested before we picked it up.
And so they ended up using mlk for calf feed for al nost
30 days before they could get their somatic cell and
bacteria under control.

Q And you nentioned G ade A mlk, but thisis --

TALTY COURT REPORTERS, INC. 8326
taltys.com - 408.244.1900


http://www.taltys.com

TRANSCRI PT OF PROCEEDI NGS Novenber 27, 2023
NATI ONAL FEDERAL M LK MARKETI NG ORDER PRI CI NG FORMULA HEARI NG

your quality standards are sonething in excess of G ade A
is that right?

A. Yeah. And that's what -- | should say that he had
to neet our expectations on quality.

Q Ckay. And then you had al so nentioned the
Eur opean standard for -- for mlk?

A Yes.

Q What was that called again?

A. It's the somatic cell, geonetric nean on somatic
cell, which is a 400,000 average and that. The geonetric
nean is a forrmula that's conputed over a three-nonth
peri od.

Q And how does that conpare to the PMO Grade A
st andar ds?

A. It's 750 is the PMO standards.

Q And how does the European quality standards affect
the fluid mlk in the U S. ?

A. On the fluid mlk? It really doesn't. But the
problemis, is that on the cheese side or any other of the
commodities that's got to be produced, you have got to
neet that standard, otherw se you won't -- our suppliers
and the -- | nmean, for ourselves, we have to do that on
our cheese plant. So it's easier to have everyone conform
to that expectation when it cones to |ogistically noving
m | k around.

Q And we had heard about sone exanpl es where the
dairy producer is making a decision as to where to deliver

mlk, and if there's a cheese plant on one side of the
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road and a fluid ml|k processor on the other, would it
present any challenges in you procuring mlk to get it to
either the cheese plant or to your fluid mlk plant with
those quality standards in place?

A If we didn't have that expectation or higher
standard, we maybe would attract mlk from-- you know,
that would go into a cheese plant. But that depends on
t hat cheese plant's expectation, too, froma quality
per specti ve.

Q In Exhibit 352, if we take a | ook at what's now
been marked as Table 6 on page 10, |I'm wondering if you

could hel p us understand the point of what your Table 6 is

designed to convey in this -- in this Table 6.
A. Wel |, as described in the previous -- on the
bottom of page 9, | just |ooked at the ten-year average --

or 1ll1-year average on the average price of mlk and how
much it would i ncrease, which, on an annual basis, woul d
be a small amount. | nean, there is sone volatility,
which is cormodity price driven.

| mean, the one thing | would add is that, | nean,
fromearly 2020 to early '21, you know, there was probably
a 35%increase on retail prices on mlk, and we didn't see
a drop. | nean, again, as | nentioned, that's -- the sl ow
decline in Cass | has been nore of a changing of the
beverages requested by the consuner along with lifestyle
changes.

| mean, we all go out to eat nore. How nmany of us

order m |k when you go to a restaurant? Last night when
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we went to dinner, we had ice tea instead of mlk. So I
nmean, we're -- we're hurting ourselves but | nean -- not
up here to |l ecture everyone, but it's just -- we also have
seen the decline of cereal consunption, and the decline in
m | k has been very, very correspondent to that.

So dass | has gone down. No debate. But at the
end of the day, | don't knowif it's because prices are
getting too high and that. | would contend it's nore on
i festyl e changes.

Q Ckay. So if we | ook at your Table 6 where you
have peaks in the retail prices for gallons of mlk, you
didn't, as a processor, see a corresponding decline in the
orders that cane fromyour retail clients because the
pri ces had gone up?

A. No. And | nean, as a point, and I know we have
ki nd of dism ssed the whole COVID thing, but kind of
enphasi zed the -- and the nunbers show it -- that
lifestyle that |I'mtal king about.

When we all had COVID, or when -- not when we had
it, but when COVID was ranpant, nore people were staying
at hone. So what were they doing? They were consum ng
nmore mlk. Actually, there was an increase in mlk, you
know, sales. And -- but overall, we generally don't see a
dramatic -- if there's a $0.25 per gallon increase, like
there was here a couple nonths ago, we didn't see a
dramati c decrease in the sales.

Q Ckay.

M5. HANCOCK: That's all | have. Thank you so
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much for your tinme, M. Hoeger.
THE COURT: M. Rosenbaun?
RECROSS- EXAM NATI ON
BY MR ROSENBAUM
Q St eve Rosenbaum International Dairy Foods
Associ ati on.

You may have said this, but | just want to
clarify. These higher standards you have than the G ade A
standards, do you inpose those on your farners regardl ess
of whether they are supplying your fluid mlk plants

versus your Sw ss cheese plants?

A. They are on all of our plants. W are a co-op, SO
we hold -- we have the same standard for all farns.

Q Ckay. And so --

A. But, again -- I'msorry, if I can just clarify one
further, is that -- I nmean, we found, |like I nentioned PI.

Pl on the cheese side doesn't nean as nuch as bacteria and
somatic cell does, because somatic cell drives yield. But
we have found that Pl and somatic cell on the fluid side
do provide a longer shelf life.

Q And speaki ng about that somatic cell, | think you
sai d the Europeans have a 400,000 I[imt as opposed to the
PMO 750, 000; is that right?

A Correct.

Q And | take it the -- you are not exporting fluid
mlk to Europe, you are exporting cheese to Europe, |
assune?

A. Yeah, we are exporting cheese and that. And so no
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different than all of our suppliers who are cheese --

we -- we nmeke cheese in the big block, and then we sell it
downstreamto be cut and -- what | call the slicer and

di cer, the cut-and-wap guys. And they put the
expectation as the supplier on us, but we have to neet

t hat geonetric nean.

So with that, we have al so put that expectation on
our supplier. So it kind of -- it gets spread. And al
the mlk has to end up being there just because you got a
decent percentage that has to be there to neet the cheese
side. So that kind of flows over to the fluid side.

MR. ROSENBAUM That's all | have. Thank you.

THE COURT: Ms. Hancock, anything to follow up
with that?

M5. HANCOCK: No, Your Honor. Thank you.

THE COURT: Thank you. Is it possible that
M . Hoeger can step down?

| believe you may. Thank you.

M5. HANCOCK:  Your Honor, our next witness wll be
Joe Bri nker.

THE COURT: Let's go off record while a docunent
IS being distributed.

(An off-the-record discussion took place.)

(Thereafter, Exhibit Nunmber 356 was narked

for identification.)

THE COURT: Al right. Let's go back on record.

W' re back on record at 4:21.

We have nmarked as Exhibit 356, NWVPF Exhibit 52.
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Ms. Hancock, shall | swear in M. Brinker?

M5. HANCOCK: Yes, please.

THE COURT: M. Brinker, would you state and spell
your nane, please?

THE WTNESS: Joe Brinker, J-OE, B-RI-NK-ER,
with Dairy Farnmers of America, 1405 North 98th Street,
Kansas City, Kansas 66111.

THE COURT: Have you previously testified in this
pr oceedi ng?

THE WTNESS: | have not.

THE COURT: 1'd like to swear you in.

Wul d you rai se your right hand, please?

JCE BRI NKER,

Being first duly sworn, was exam ned and

testified as foll ows:

DI RECT EXAM NATI ON
BY MS. HANCOCK:

Q Good afternoon, M. Brinker. Thank you for being
here today.

Did you prepare what's been marked as Exhi bit 356
in support of your National MIKk testinony?

A Yes.

Q Ckay. 1'd like to have you read that statenent
into the record. And if you could just be m ndful of our
court reporter and read at a noderate pace.

A Sur e.

Q Hello. M nane is Joe Brinker, and | am appearing

today to support Proposal 19 as submitted by National MIk
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Producers Federation (NVMPF) that updates and noderni zes
the U S. Federal MIk Marketing Order pricing surface and
Class | differentials throughout the United States.

My career in the dairy industry covers over
28 years, working in various roles involving raw mlKk
movenent and raw mlk sales. | currently hold the title
of director mlk marketing and operations for Dairy
Farmers of Anmerica's Central Area.

Currently, DFA has over 1100 farner-owners | ocated
inits Central Area, producing approximtely 575 mllion
pounds per nonth, with the majority of the mlk pool ed on
the Central MIk -- Central Marketing Area, and the Upper
M dwest Marketing Area. DFA owns and operates 16 dairy
manufacturing plants within the central area, with ten
facilities receiving raw mlk and five facilities
operating as pool distributing plants.

All Central Area m |k produced by DFA
farmer-owners is picked up and delivered by contract mlKk
haul i ng conpanies. My current responsibilities include
the efficient novenent of farmmlk to raw m |k custoners,
including Cass | distributing plants |ocated in the
Federal M|k Marketing Orders of 30 and 32 geographi es.

Today nmy testinony is in conjunction with other
NMPF proponents of their Class | surface pricing proposal,
which is Proposal 19. M testinony will focus primarily
on M ssouri, Kansas, and Nebraska markets, and overall
price alignments with the Cass | plants in and around the
Central Federal MIk Marketing Order. M/ DFA col |l eagues
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and ot her proponents of the NMPF proposal wll provide
supportive testinony on the surroundi ng regions.

The dairy industry has seen a significant increase
in the cost of serving the Cass | nmarket over the | ast
15 years. The nunber of dairy farns nationally and within
the mlk sheds | work with continues to decline. For nmany
mar kets, the m Ik supply has noved further and further
away fromthe custoner. Wile mlk nmust nove further, the
cost to ship this mlk has increased substantially as we
have faced increased rates from our haul ers.

Si nce 2005, the nunber of dairy farns |ocated in
t he geography supplying the Kansas City, M ssouri, Oraha,
Nebraska, and Wchita, Kansas, Cass | markets has
decreased by over 70% The remaining farns are | ocated
farther fromthe Class | plant |ocations, and in nore
rural areas, increasing the nunber of mles fromfarmto
pl ant .

As the distance to plant and cost per mle haul ed
i ncreases, dairy farnmers within the region face higher
econom c strain. To help reinforce this claim we
surveyed trucki ng conmpani es providing raw m |k hauling
services in the Nebraska, Kansas, and M ssouri region to
guantify increases in their transportation costs. From
2005 to 2022, equi pnent costs were up 173% I|icenses and
taxes fees were up 71% and | abor expenses increased 176%
Overall, these increased haul er expenses resulted in
151% rate increase in mlk hauling costs.

As referenced in previous testinony, those
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participating in the NMPF process utilized the University
of Wsconsin nodel as a baseline to help build out the
NMPF proposal as referenced by Map 1. Fromny particul ar
region, Kansas City, Mssouri, |ocated in Jackson County,
M ssouri, was determned to be an anchor city. This was
due to the Kansas City area being the price announcenent
zone for the Central Federal Order producer price
differential and the base zone for determ ning producer
pool val ues.

NMPF has proposed using $3.35 per hundredwei ght
for the Cass | differential in Jackson County. The
nodel ' s results val ue Jackson County at $3.20 per
hundr edwei ght in the May anal ysis and $3.50 per
hundr edwei ght in the Cctober analysis. Like many of the
NMPF proposed price surface upgrades, it is requesting the
average of the two nmonths, $3.35 per hundredweight as its
value. As referenced in Table 1, this represents an
i ncrease of $1.35 per hundredwei ght conpared to the
current differential.

Wiile Cass | demand in the Kansas City narket has
been relatively flat over the last 15 years, local mlk
production continues to decline resulting in raw mlKk
traveling farther to supply the Kansas City market. Based
on internal DFA reporting and analysis, in the fall of
2015, 92%of Cass | mlk demand was supplied fromfarns
that were located wthin 150 mles of Kansas City. By the
fall of 2022, only 47% of the Kansas City Cass | denmand

cane fromfarns within 150 m|l es.
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The Oraha market has al so seen a change in market
dynamcs. In the fall of 2015, 65%of Class | m |k demand
was supplied fromfarnms that were | ocated within 150 mles
of Omha. By the fall of 2022, only 55% of the Omaha
Cass | demand cane fromfarms within 150 mles. The
change in the Ormaha nmarket denographics is |ess severe
conpared to Kansas City, resulting in the proposed Onaha
di fferential increasing $1.15 per hundredwei ght versus
$1. 35 a hundredwei ght in Kansas City.

The Wchita market has experienced a simlar
change in market conditions. In the fall of 2015, 42% of
Cass | mlk demand was supplied fromfarns that were
| ocated within 150 mles of Wchita. By the fall of 2022,
only 27% of the Wchita Cass | demand cane from farns
within 150 m | es.

Wil e maintaining current spreads in differentials
for these three markets was considered, the differing
changes in mlk proximty to narkets shows a need for
uneven differential recommendations. Market conditions
justify a differential increase of $1.35 per hundredwei ght
in Kansas City; $1.15 per hundredwei ght in Oraha; and
$1. 65 per hundredwei ght in Wchita. Considerations were
al so made in regard to the recommended differentials in
surroundi ng mar ket pl aces.

Wth the increased distance of farmmlk to
processing plants, coupled with higher transportation
costs, a differential increase is vital to ensure a

reliable Class | mlk supply is available to nmeet consumner
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demand. As noted, m |k nust nove further and further to
t he market pl ace. These increased costs flow down and to
the remaining dairy farnmers supplying the region.

Thank you for allowing nme to testify today in
consi deration of this proposal.

Q Thank you, M. Brinker

| f you could turn to the | ast page of your
testimony in Exhibit 356.

You have a Table 1 and a Map 1 there. |I'm
wondering if you could speak to where those -- where that
i nformation canme from

A. That information cane fromthe NVPF proposal

Q Ckay. And so you put these in just as reference
to -- for the areas that you are providing your testinony
in response to?

A That is correct.

Q Ckay.

MS. HANCOCK: Your Honor, at this tinme we would
make M. Brinker avail able for cross-exam nation.

CROSS- EXAM NATI ON
BY MR ENG.I SH:

Q Good afternoon, M. Brinker. M nanme is Chip
English. I'man attorney with Davis Wight Tremaine for
the MIk Innovation Goup. Thank you for being here
t oday.

So | don't believe |I have seen you here before,
but nmaybe you have been nonitoring the hearing. There's

been a | ot of conversation about something called red
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pencil cre
A Uh
Q Do
A I
Q
A No
Q K
A I
NMPF comm
program - -
Q W
A I
Q Wh
A Th
Q No
references
correct?
A Ye
Q Do
O der 307
A No
Q Di

conversati

Ws.
- huh.
es that term nmean sonething to you?

have heard it used.

Have you used it?

, | have not.

ay. Do you know what it refers to?

believe it was working commttees that took the
ttee that put together the differential

or the differential recomendati ons.

re you on a red pencil commttee?

was.

ich one were you on?

e Central Area.

w, your testinony, in the very first page,
wor k that you have al so done on Order 30,
S.

es your testinony today in any way touch on
, 1t does not.

d you take any position or have any

ons wi th anybody el se about the proposed

National M|k Producers Federation differentials proposed

for Order

307?

A No.

Q Do
you m ght

you know anyt hi ng about them other than what

have heard today?
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A No.
Q Do you want to tal k about then? Not really?

So who was in charge of your red pencil crew?

A. | believe it ended up at the end, Chris Hoeger.

Q And ot her than you and Chris Hoeger, who el se was
i nvol ved?

A. | believe there was a representative from Forenost
Farnms, Land O Lakes, I'm Not sure who el se was on

Q Who from For enost ?

A. | don't recall.

Q Who from Land O Lakes?

A. It was Tom WAgner at the time, but he's since
retired.

Q So were there any principles discussed as to what

the red pencil crew would do?

A. | believe that our efforts were that, here was the
anchor cities. That was determ ned by the national
comrittee. And then we were to give input on the

r easonabl eness of the nodel results.

Q Did you have any role in selecting the anchor
cities?

A | did not.

Q So it sounds like Kansas City, Mssouri, would

have been one of the anchor cities in your area; is that

correct?
A. That is correct.
Q Was -- was Norman, Okl ahona, part of your anchor
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cities?
A No.
Q How about St. Louis, Mssouri, was that part of

your anchor cities conversation?

A It was -- it was in our working group, but that
anchor city was determ ned, correct.

Q But you are here specifically for Nebraska,
Kansas, and M ssouri, Western M ssouri?

A. Wchita. Yeah, Western M ssouri, right.

Q Western M ssouri .

So as | read your testinony, you have tal ked
about, you know, the distance between m |l k supplies and
how t hey have changed for Kansas City, Qmha, and Wchita;
is that correct?

A That is correct.

Q Do you know any other red pencil crews who did the
anal ysis that way?

A. | can't speak to how other groups did it.

Q Even in your own region, you don't know if anybody
else did it that way?

A That is correct.

Q To the extent you have di scussed hauling costs,
are you famliar with what's called the USDSS nodel ?

A No, | am not.

Q Do you know if the University of Wsconsin
devel oped the original set of nunbers that have been
di scussed by NVWPF to set up different pricing?

A. | am not.
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Q Do you -- you don't know about that nodel.

Do you know whet her your testinony is designed to
descri be why you are deviating fromthat nodel in any way?

A | would -- | don't know.

Q So, for instance, you -- you tal k about survey
trucki ng conpanies providing raw m | k hauling services in
Nebr aska, Kansas, and M ssouri w th equi pnent costs up
173%

How does that testinony -- how does that statenent
work in your testinony?

A. That statenent is that was a survey of the hauling
conpanies that we are currently using to haul our ml Kk,
and we conpared that infornmation.

Q And when you conpared it, what did you do with it?

A. We took the hauling costs from-- that they had
gquoted what it cost themin 2005, and then -- and then
what would it cost in 2022, and we did the conparison
per cent age change on the increase.

Q Ckay. So that's up 173% correct?

A Correct.

Q What did you do with that 173%

A " mnot follow ng the question.

Q Wel |, okay. Having done that cal cul ation, what
did you do with the result? How did you apply it?

A | applied it to ny testinony to show that our
costs have increased that nmuch over the |ast so many
years --

Q Ckay.

TALTY COURT REPORTERS, INC. 8341
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A -- 17 years.

Q How, if at all, did you use it to, say, set the
proposed Class | differential for Wchita?

A Come agai n?

Q How, if at all, did you use that cost increase
from 2005 to 2022, up 173% to cone up with the dass |
differential for Wchita?

A We just used -- that particul ar nunber was not
part of the thought process with setting the differential.
It was just a cost justification that differentials do
need to be increased to recogni ze the increased cost to
supply the market.

Q kay. So that's what |"'mgetting at. It's just a
general recognition, it's not specifically applied; is
that it?

A That is correct.

Q Is that true about |icensing fees being up 71% as
wel | ?

A. | don't -- 1 -- I'mnot sure what the question is
t here.

Q Well, okay. |I'mlooking at the bottom of page 2

of your statement, and | think we have just covered the
first clause, "From 2005 to 2022 equi pnent costs were up
173% "

A Correct.

Q Now | ' m aski ng about |icense and taxes fees, which
you say were up 71% correct?

A Correct.

TALTY COURT REPORTERS, INC. 8342
taltys.com - 408.244.1900


http://www.taltys.com

© 00 N o o A~ W DN P

N NN N NN NNDNDNRR R R R PR R B R
© N o O W NP O © 0N O 00 BN~ WDN R O

TRANSCRI PT OF PROCEEDI NGS Novenber 27, 2023
NATI ONAL FEDERAL M LK MARKETI NG ORDER PRI CI NG FORMULA HEARI NG

Q Was that just a general increase applied, or how
was it applied specifically to any of the C ass |
differentials that you are describing in your testinony?

A It was not applied to differential I|evels.

Q Wul d that be true about the | abor expenses?

A Yes.

Q Wul d that be true about the haul er expenses
i ncrease?

A Vell, the 151%is the sumof the three different
categories that you reference.

Q | see. Thank you. So overall it is 151%

A Correct.

Q But if the other three segnents were general, then
this is also general, correct?

A Par don nme?

Q You didn't -- you didn't take the 151% over al
rate and use it specifically to say, "That's why |I'm
setting Wchita at X'?

A. So those -- those costs woul d recogni ze that our
actual hauling costs have gone up $0.65 a hundredwei ght.
So out of our differential recomendation, $0.65 is just
on the transportation cost per hundredweight, but it does
not reflect the increase in the mles associated with it.
So the other part of ny testinony recognizes that the mlk
is noving farther and farther.

Q So did you apply that $0.65 to that farther and
farther in sonme way to cone up with a nunber?

A. Not to the exact mles, no.
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Q So your statenent on page 3, quote, "Like many of
t he NMPF proposed price surface upgrades, it is
requesting, as to Kansas City, the average of the two
nont hs, $1.35 per hundredwei ght as its value."”

Do you understand when you nmake that statenent
that you are referring to the average fromthe University
of W sconsin nodel ?

A Yes.

Q Ckay. Ckay. So that neans you do know what the
Uni versity of Wsconsin nodel is?

A. It wasn't described in the sane nmanner, but, yes.

Q Ckay. Now, you say "like many of the upgrades,"
you are requesting the average of the two nonths.

Can you provide exanpl es where there are just --
where there are distributing plants in your region, other
t han Kansas City, where the value requested is the average
of the two nonths of the nodel ?

A. Not off the top of ny head, no.

Q Can you nane any throughout the United States,
supporting your statenment "like many of the upgrades,” it
is the average?

A. | have not | ooked at it, no.

Q Where did you cone up with that statenent?

A. Well, it was ny understanding that the averages is
what was bei ng used throughout nost of the country.

Q Who provided that understanding to you?

A Pardon me?

Q How di d you come by that understandi ng?
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A Just fromsone of the information that | had
gotten through the years. You got to understand this was
over a year ago.

Q Has anyone told you that nore |Iike 2,895 counties
out of 3,108 counties in the United States do not
represent the average?

A. No, | don't have that nunber.

Q Looking just at the anchor cities, do you know how
many of them |ike Kansas City, use the average of the two
nont hs of the nodel ?

A | do not.

MR, ENGLISH: This witness probably doesn't have
Exhibit 353 that was admitted earlier today. My | get a
copy from USDA to provide the witness or does counsel want
to provide it or --

THE COURT: Yes.
BY MR ENGLI SH:

Q M. Brinker, | have handed you an exhibit which
was admtted earlier today when M. Hoeger was testifying,
which is Exhibit 353, which is a MG docunent, but it is
extracted frommaterials submtted by National MIlk to
USDA, except for the final colum, which is just a
difference, and it is a list of the anchor cities.

O her than Charl eston, West Virginia, and
W nchester, Virginia, and Kansas City, M ssouri, do you
see any on that list that are -- have a zero difference
between the University of Wsconsin average and the

National M|k proposal ?
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A. Nashvil |l e, Tennessee.
Q |"msorry. Thank you very nmuch. Nashville,
Tennessee.

Any ot hers?
A | do not.
Q Ckay. Do you know why, in Order 32, St. Louis,
M ssouri, doesn't match up, and Nornman, Okl ahoma, doesn't
mat ch up, and Denver, Col orado, doesn't match up in that?
A | do not.

MR, ENGLISH I'mgoing to ask for himto be
provi ded copies of Exhibit 300 and 301.

THE COURT: Ah, | happen to have an extra. And a
yardstick. This is very useful if you are asked to | ook
at a particular row.

BY MR ENGLI SH:
Q Sir, these docunents were submtted, 300 in My
and 301 in June, by National MIk to USDA

Have you ever seen them before?

A | have not.

Q Have you heard any discussion of them by follow ng
t he hearing or any other conversations about thenf
Thi s afternoon.

Just this afternoon?

> O >

Correct.

Q Do you have any idea who the author of these
documents is?

A. Assum ng National MIk but --

Q But anybody at National M| k?
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A No.

Q |f you go to Row -- okay. So | ooking at
Exhi bit 300, you go to Row 1,493, this is where the ruler
may cone in handy, which is H ckory, Mssouri. Go to the

next to the last colum, which is Colum R

A. 1493 row, Colum R

Q Colum R And the heading for Colum R is
"Average Mnthly Pounds 2022."

Do you have any idea where that nunber cane fronf

A | do not.

Q Did you provide any nunbers |i ke pounds for order
for your area?

A | did not.

Q Before we forget, why don't we -- you are done.
You got off |ight.

Do you know that the nodel provided val ues for

Kansas City, Wchita, and OQmha, Cass | differential
val ues?

A Yes.

Q You say that |less than 50% of the farmmlk for
each |l ocation came fromw thin 150 m | es?

A That is correct.

Q | f the nodel solves for the efficient novenents of
m |k, hasn't the nodel provided the differential for those

three | ocations?

A. | can't speak to what the nodel included or didn't
i ncl ude.
Q | know t hat your anal ysis discusses for each
TALTY COURT REPORTERS, INC. 8347
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| ocation the percentage of mlk comng fromwthin
150 m | es.

What is the rel evance of that testinony?

A Can you repeat ?

Q Your testinony discusses, for each of those three
| ocations, the percentage of mlk comng fromw thin 150
mles?

A Correct.

Q What is the rel evance of that infornmation for
setting a Cass | differential for each of those three
| ocations?

A. | think that just denonstrates over tine the mlk
is noving farther and farther, traveling farther and
farther to get to the distributing plants.

Q Okay. Do you have information for those |ocations
for how nmuch mlk cones fromfarther distances?

Ckay. You said that -- you provided the
percentage for each of those three |ocations for the mlk
comng within 150 mles, correct?

A Correct.

Q So do you have information for this record of how
much m |k conmes, say, from200 mles, or 300 mles, or
400 mles, for each of those three |ocations?

A. Not -- not on this -- not in -- in nmy testinony,
no.

Q Did that information for that kind of data figure
into your analysis for what to set for Kansas Cty, Qmha,
and Wchita?
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A. Wll, as indicated, we did use the nodel, and it
was used for reasonabl eness. And the m|eage was just to
i ndi cate that, you know, again, mlk is noving farther and
it is justified that there would be a differenti al
i ncrease to cover those additional transportation costs.

Q But you don't have that specific information for
this record, correct?

A That is correct.

Q Do you know, to the extent to which you | ooked at
m | eage di stances for each location, that USDA in the past
has applied 80% of the hauling cost to justify C ass |
differential s?

A ' m not aware of that.

Q Did you apply an 80% cal cul ati on in doing any of
your mat h?

A | did not.

Q So you propose |leaving Kansas City at the node
val ue, correct?

A Correct.

Q What is different about Kansas City than Oraha
that you increase Onmaha $0.40 over the nodel val ue?

A Part of the Omha nodel was, you know, as
M. Hoeger had testified, is just the -- keeping
consistent with the different bands, if you will, the
slope | think he referred to it as. And so there was --
you know, as was previously testified, the nodel was the
foundation and the base -- the benchmark, if you will.

And then fromthere, narket conditions would be

TALTY COURT REPORTERS, INC. 8349
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I ncor por at ed.

Q How woul d nmar ket conditions be incorporated?

A. Mai ntai ning the -- |ooking at current
differentials and rel ationshi ps between markets and
attenpt to mnimze significant changes between the two.

Q And so since you are the person for this area,
what were the bands to which you were being consistent for
Omaha, Nebraska?

A. Well, for exanple, there was -- currently there's
a $0.20 difference between -- well, there's a $0.15
di fference between QOmaha and Kansas City, and $0. 20
bet ween Kansas City and Des Mdiines is the current
differential spread. So an effort was nade to try to
mai ntain those historical relationships.

Q Vell, | -- I"'ma little confused. |If hauling
costs have gone up, how does one keep historical
rel ati onships the same and still adjust Cass |
differential s?

THE COURT: And still adjust what?

MR, ENGLISH Cass | differentials.

THE WTNESS: |'m not understandi ng the question
BY MR ENG.I SH:

Q Your testinony has focused on increases in hauling
costs in total, those three categories of 155% correct?

A Correct.

Q | f those hauling costs have gone up 155% how does
that explain, given the fact that these places -- or all

these plants are different |ocations, maintaining as to,
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at |least sone plants, a relationship as opposed to
bui |l ding a spread?

A. Well, that was part of the -- the rationale
between mlk is noving farther to go to Kansas Cty, and
so the relationship spread between Kansas City and Oraha
got w der, because even though the distance to travel to
Omaha has increased, it has not done so proportionally the
sane as it has to Kansas City.

Q Wul dn't that justify increasing Kansas City nore
t han Oraha?

A. That's certainly sonething we can do, but we did
i ncrease Kansas City nore than Omaha in the nodel, in the
pr oposal .

Q But you have lowered it. You kept the nodel the

sane, and you rai sed Omha over the nodel, so that neans
you -- relative to the nodel, you lowered the difference
bet wen OQmaha and Kansas City. That is to say you nade
Omaha nore expensive relative to Kansas City.
And how does that make sense if mlk has to nove

farther to Kansas City than to Oraha?

A Well, that's conpared to the nodel, not conpared
to the current differential spreads.

Q What's the point of the nodel if you are going to
focus so much on the current spread?

A Vell, | think the -- in -- in previous testinony,
it's -- that's just one piece of it. You know, there's a
| ot nore that goes into, you know, the pricing and then

the conpetitiveness than -- you know, it's -- | think it's
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been denonstrated that the nodel itself wasn't the
end-all, be-all, and then there would have to be sone --
sone tweaks to it, if you wll.

THE COURT: M. English, please renenber where you
are. It's five mnutes to 5:00. | would like to take the
next five mnutes to talk about what we will do tonorrow.

MR. ENGLI SH: | can do so, Your Honor.

THE COURT: And, Ms. Hancock, I'll be guided first
by your thoughts as to what w tnesses woul d be avail abl e
for tonorrow.

M5. HANCOCK:  Your Honor, our plan is to finish
M. Brinker. Then we will turn to Mke John; he will need
to go on and off the stand. And then we'll nove to Scott
Wernme. And then pick back up at Brad Parks.

THE COURT: How is Scott's |ast nanme spel |l ed?

M5. HANCOCK: WE-R- ME

THE COURT: And do you think we'll need all day
for that?

M5. HANCOCK: Well, you'd think no, but, yes,
pr obabl y.

And then we have Dr. Roger Cryan that still is
expected to go on and off this week. And we are working
around the anticipated Dr. Capps to testify on Thursday.

THE COURT: Dr.?

M5. HANCOCK: This is M. Rosenbaum s w tness,

Dr. Capps.
MR ROSENBAUM C-A-P-P-S, Your Honor.
THE COURT: GC A-P-P-S.
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And you are thinking Wednesday, M. Rosenbaunf

MR. ROSENBAUM  No, Your Honor, Thursday
af t er noon.
THE COURT: Thursday afternoon.

M5. TAYLOR: If | may for a second, Judge difton.
|"mnot sure | had tal ked to you about -- kind of we have

been trying to schedule a little bit for this week,

the off -- in the break.

To add to what Ms. Hancock just said -- and |

trying to find ny list. Hold on one second.

So right now what the plan was, was Dr. Cryan
woul d go on Wednesday afternoon. W do have M. GCeoff
Vanden Heuvel coming in to testify on Thursday norning.

THE COURT: And how is that |ast nane spelled?

M5. TAYLOR V-A-N-D-E-N, HE-U V-E-L. Ceoffrey

is his first nane, GEOF-F-RE-Y.

Hs direct -- he's not a nenber of any of the

proponents, so | don't have his testinony yet. But

i ndicated his direct testinony would only be about

20 m nutes, so that part won't be too |ong.

and in

And then as M. Rosenbaum was saying, Dr. Capps is

schedul ed to go on Thursday afternoon, so he can concl ude

this week because he will be unable to cone back next

week.

So | think the goal was to have National MIk --
unl ess producers show up to testify, and then they can
testify at any tine -- have National M|k w tnesses go

t hrough at | east uninterrupted through Wednesday, m dday.
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1 THE COURT: That sounds really good.
2 And I'msorry that we couldn't finish your
3 testi nony today, M. Brinker, but so be it. I1'mglad you
4  can cone back tonorrow. You may step down. Thank you.
5 |s there anything el se that anyone wants to put on
6 record before we close for the day?
7 | see no one.
8 We now recess until tonorrow norning at 8:00. W
9 go off record at 4:59.
10 (Wher eupon, the proceedi ngs concl uded.)
11 ---000---
12
13
14
15
16
17
18
19
20
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STATE OF CALI FORNIA )
SS
COUNTY OF FRESNO )

I, MYRA A PISH, Certified Shorthand Reporter, do
hereby certify that the foregoi ng pages conprise a full,
true and correct transcript of my shorthand notes, and a
full, true and correct statenent of the proceedi ngs held

at the tinme and pl ace heretofore stated.

DATED: Decenber 22, 2023

FRESNO, CALI FORNI A

MYRA A. Pl SH, RPR CSR
Certificate No. 11613

TALTY COURT REPORTERS, INC.
taltys.com - 408.244.1900

Novenber 27,

2023

8355


http://www.taltys.com

TRANSCRI PT OF PROCEEDI NGS
NATI ONAL FEDERAL M LK MARKETI NG ORDER PRI CI NG FORMULA HEARI NG

Novenber 27, 2023

$

$0.02 8289:19,22 8294:25
$0.05 8280:20 8302:15
$0.06 8263:11 8275:8

$0.10 8253:17 8255:11
8263:1 8310:24,28

$0.15 8277:27 8284:8,20,21
8288:10,11 8350:10

$0.20 8283:11 8284:7,22,28
8287:14,15 8288:11 8302:25
8306:23 8307:19 8317:24
8350:10,11

$0.25 8246:1 8329:24

$0.30 8301:27 8302:15
8303:4 8304:15,28 8310:21
8311:5

$0.35 8288:22 8289:18

$0.40 8242:4,5,8,15,16
8285:1 8310:20 8311:9
8349:21

$0.50 8241:21 8304:16
8316:27,28 8317:1

$0.55 8315:25

$0.60 8278:4 8305:14
8306:26,28

$0.65 8343:20,21,26

$0.70 8281:27 8310:8 8311:2
83257

$0.90 8245:26

$0.95 8252:3,18 8253:1
8263:11

$0.99 8272:11
$1.15 8336:8,21

$1.35 8335:18 8336:9,20
8344:4

$1.65 8336:22

$1.80 8303:12 8306:16
8317:25

$1.99 8272:9
$2 8237:22

$2.00 8276:20 8284:6 8287:2
8306:22,23 8318:8

$3.00 8277:28 8282:2
8284:14,26 8285:13,18,22,
26 8292:23 8310:4

$3.10 8284:14 8303:15
8305:12

$3.15 8277:28
$3.20 8305:13 8335:12

$3.35 8286:23,26 8287:14
8335:10,16

$3.50 8335:13

$3.70 8286:26 8303:17
8305:10 8306:27 8309:15

$4.00 8304:26
$4.10 8309:16 8310:3

(03) 8256:20

---000--- 8354:11
--if 8304:22

1 8238:24,25,27 8239:3,7,15,
20,23 8289:22 8313:5,7,13
8320:5,7,14,19 8335:3,17
8337:9

1,493 8347:3

1.65 8287:25

1.70 8287:25

1.75 8241:20 8278:17,19
1.80 8241:20 8284:7

10 8238:17 8239:3,6 8328:11
10,378 8258:18

100 8258:17

100% 8257:27 8258:18
8259:19 8292:16 8316:17

11 8257:5

11% 8292:6,9,19
11-year 8328:16
1100 8333:9

11th 8238:11 8240:7 8290:9,
16

12% 8294:4
125 8247:10
13 8238:17
1392 8257:19
1405 8332:6
1493 8347:6

1498 8236:17 8237:19
8286:13,15,16

15 8240:7 8256:6 8282:12
8299:7 8334:5 8335:21

15% 8259:21

150 8247:10 8248:27
8335:26,28 8336:3,5,13,15
8347:21 8348:2,6,19

151% 8334:27 8343:9,11,16
155% 8350:24,26

16 8292:9 8333:13

16% 8291:25 8292:19

17 8342:1

1703 8259:12

173% 8334:24 8341:8,19,21
8342:6,24

175 8248:28

176% 8334:25

178 8278:7

18% 8258:20 8295:14,19

19 8277:28 8291:16 8294:4
8332:28 8333:25

1:00 8231:23
1:05 8232:15
1:45 8256:14
1st 8249:19

2003 8256:2,19,21

2005 8334:11,24 8341:16
8342:6,23

2013 8308:15

2014 8308:15

2015 8335:25 8336:2,11
2020 8247:7 8328:21

2022 8257:4 8334:24
8335:27 8336:4,13 8341:17
8342:6,23 8347:8

2023 8231:1,3 8257:4
8285:12,22,23,24

2036 8259:12
21 8328:21
22 8289:10

25 8244:18,19 8253:6
8270:23 8271:6 8281:9,14

250 8314:10

27 8231:1,3

27% 8336:14

28 8313:8,12 8333:5
29095 8237:21
2:02 82677

2:15 8267:7,10
2:46 8282:20

3

2 8238:27 8259:6 8299:25
8313:6,12 8320:5,7,14,20
8342:21

2,895 8345:4
2.59 8272:10

2.65 8285:14,15,18,22,23
8289:4

2.75 8289:7

2.80 8285:20,24

2.85 8289:8

20 8240:8 8326:7 8353:20
20% 8322:22

200 8348:22

2000-2010 8239:21

2002 8256:1,18 8257:19,26
8258:3,15 8314:8

3 8245:21 8277:11 8281:27
8291:23 8313:5 8314:22
8344:1

3,108 8345:5

3.10 8253:16 8278:3 8306:19
8307:20 8317:22

3.2 8314:23

3.30 8317:19,23 8318:9
3.35 8237:23 8286:17,22
3.40 8310:5,6

3.70 8241:11,21 8242:19
8281:26 8286:17,21 8304:25
8318:9

30 8253:6 8254:20,25
8255:12 8261:25 8282:9,27
8289:26 8298:26 8299:1,2,3,
9,11,19 8305:7,10 8306:3
8307:1,24 8326:26 8333:22
8338:16,20,25

A

TALTY COURT REPORTERS, INC.
taltys.com - 408.244.1900

Index: $0.02..30



http://www.taltys.com

TRANSCRI PT OF PROCEEDI NGS
NATI ONAL FEDERAL M LK MARKETI NG ORDER PRI CI NG FORMULA HEARI NG

Novenber 27, 2023

30% 8281:10,15

300 8241:25,26 8251:11
8285:4,5,6 8286:16 8292:28
8293:19 8294:2,7 8302:27
8346:11,16 8347:3 8348:22

301 8241:26,28 8285:5,19
8286:18,20 8287:6 8291:8,9,
12 8294:8 8302:28 8346:11,
17

313 8245:28
314 8258:3

32 8237:21 8259:1,3 8263:28
8264:15 8265:12 8267:18
8269:22,23 8282:9,27
8291:9,13,22 8293:13,22,24
8299:10,12 8307:24 8313:6,
13 8314:13 8333:22 8346:6

323 8236:8,14 8237:19,24
326 8245:25 8250:27

33 8306:13,20 8314:23
339 8293:21

344 8233:21 8234:3,9
8235:3,15,27,28 8236:2

35% 8328:22

352 8232:26 8238:19,20
8239:7,24 8301:14 8319:24,
28 8321:21,22,24 8328:10

353 8236:25,26 8237:15,25,
27,28 8238:2 8274:11
8275:27 8277:10,26
8345:13,20

354 8282:15,16,22 8288:14
8300:10,13,14,16

355 8290:20,22 8291:2
8293:6 8300:10,19,20,22

356 8331:24,28 8332:20
8337:8

381 8286:13
3:05 8291:1
3:21 8300:28
3:27 8300:27
3:29 8301:3

4

4 8248:10 8258:24 8259:6
8277:11 8278:11 8301:16
8305:3 8317:17

4.25% 8297:15
400 8262:17 8348:23

400,000 8324:6 8327:10
8330:22

4100 8274:4

4153 8257:20

42% 8336:11

47% 8335:27

49 8252:18,28 8261:22
4:21 8331:27

4:59 8354:9

65% 8336:2
66 8252:27
66111 8332:7
6th 8232:1

5 8259:6 8264:20,22
8265:10,13,14,15 8315:5
8316:10

5.5 8250:27
50 8305:14 8315:25

50% 8298:27 8299:13
8347:20

500 8269:18

500-some 8250:21

502 8293:14,15 8294:10
51 8313:11

52 8331:28

545 8293:14,15,21

55 8254:20,21,22 8261:13
55% 8336:4

571 8258:2

575 8333:10

589 8291:24

5:00 8352:5

7 8265:3,5,8,18,19 8266:8
8316:9 8318:24

7,000 8314:10

70% 8334:14

71% 8334:25 8342:17,27
74% 8258:10,12

75 8289:27

750 8324:8 8327:15
750,000 8330:23

8 8268:3,6,7 8269:7
8,358 8258:16
80 8248:28

80% 8281:19,27 8282:1
8349:11,14

80s 8255:1,2

821 8291:26 8292:5
831 8285:8,11

85 8261:20
85-mile 8261:20
8500-cow 8314:19
8:00 8354:8

6 8238:26 8239:2,8,21,22,23
8259:21 8277:11 8278:11
8301:15 8317:17 8328:11,
12,13 8329:10

6% 8250:28 8251:26
8263:10 8289:18

6,000 8274:2

60 8310:10,11 8311:3
8323:14 8325:7 8326:22

600 8291:24
608 8291:24
65 8294:4,6,7

9 8238:22 8239:14,19,23
8257:2 8328:15

90 8248:28 8323:11
90s 8255:1,2 8272:9
92% 8335:25

93% 8257:26

94 8258:9

94% 8258:6,8

96% 8258:16

98th 8332:6

99% 8258:7,13

A

abrupt 8271:27
accept 8265:27
accepts 8326:9
accomplish 8249:7

account 8251:13 8299:13
8308:22

accounted 8319:4
accruing 8311:6
accumulate 8249:24
accurate 8295:21
achieve 8246:4 8295:6
achieving 8325:10
acknowledge 8317:21

actual 8234:11 8271:21
8320:17 8343:20

adage 8274:2

add 8240:1 8266:4,6 8306:6,
8,9 8323:7 8328:20 8353:9

added 8266:6,23 8268:11
8291:11,13

additional 8234:21 8263:9
8325:7,10 8349:5

address 8255:2 8321:3
addressed 8320:1
adds 8309:9
adequate 8297:28
adjacencies 8304:8
adjacent 8279:25
adjust 8350:17,19
adjusting 8317:2
adjustment 8269:6

adjustments 8266:15
8275:6 8290:2 8312:11

admission 8234:26 8235:21,
24,26 8237:18,27 8300:7,10,
13,19 8319:23 8321:18,20

admit 8282:6 8300:5

admitted 8235:7,28 8236:23
8237:28 8300:14,20 8321:22
8345:13,19

admitting 8235:5,6
adopting 8281:18

A

TALTY COURT REPORTERS, INC.
taltys.com - 408.244.1900

Index: 30%..adopting



http://www.taltys.com

TRANSCRI PT OF PROCEEDI NGS
NATI ONAL FEDERAL M LK MARKETI NG ORDER PRI CI NG FORMULA HEARI NG

Novenmber 27, 2023

advancements 8268:11
affect 8327:16

afternoon 8231:1,17 8233:7
8238:10 8301:10,11 8311:26
8312:26 8332:18 8337:22
8346:22,23 8353:3,4,12,22

age 8323:13

agree 8269:9 8272:19
8275:10,17,18 8280:10
8281:13 8312:8

agreed 8246:19 8263:17
agreeing 8263:21
agreement 8244:5
agreements 8231:9

Agricultural 8231:12,25
8237:14 8256:17 8312:22,24

Alabama 8266:9
aligned 8283:17
alignment 8283:19 8318:6
alignments 8333:27
alliance 8244:7
allowed 8298:17
allowing 8337:4
amazes 8232:2
amend 8254:19
amending 8261:28
America 8332:6
America's 8333:8
American 8311:23

amount 8274:25 8318:18
8319:13 8323:15 8328:18

amounts 8326:4
ample 8280:17
AMS 8319:20

analysis 8244:1,10,12
8251:19 8262:27 8263:5
8275:2 8278:12 8279:15,16
8280:5 8299:8,9,27 8300:1
8305:17 8307:12,24
8335:13,14,24 8340:17
8347:28 8348:27

analyzing 8251:21

anchor 8236:10 8274:14
8276:5 8277:7 8335:5
8339:18,21,25,28 8340:4,6
8345:8,23

Anderson 8283:10,13,17

8284:21 8286:5,7 8287:9
announced 8232:16 8309:4

announcement 8252:1
8335:6

annual 8328:17

anticipated 8241:15 8352:23
anymore 8243:7

AO 8231:7,9

AO23-J-0067 8231:6
appearing 8332:27

appears 8257:26 8262:22
8268:4

applied 8281:19 8341:25
8342:14 8343:1,2,4 8349:11

apply 8253:27 8260:23
8279:4,21 8281:22 8283:19
8287:13 8305:21 8341:24
8343:26 8349:14

approach 8236:28 8237:3,7,
8

approved 8316:4

approximately 8298:27
8333:10

April 8256:2,19 8257:4

area 8247:14 8249:10
8264:13 8265:12 8266:18
8269:17,25 8272:7 8274:21
8276:4,9 8277:1,4 8279:3
8286:3 8303:25 8333:8,10,
12,13,14,17 8335:6 8338:14
8339:25 8347:12 8350:6

areas 8259:27 8279:12
8293:25 8334:16 8337:14

Arkansas 8277:4

art 8279:16,24 8310:18
8312:12

articulate 8277:6
Asheville 8276:11
aspect 8253:8
assembly 8254:25
assessment 8315:28
assistance 8315:13
Association 8330:6
assume 8330:27
assumed 8307:12
assumes 8262:2

assuming 8262:6,12

8275:26 8346:27
assumption 8262:13
attempt 8350:5
attorney 8233:8 8337:23
attract 8328:6
audience 8322:2
August 8249:19 8316:28
author 8346:25

average 8237:22 8238:23
8239:4,20 8275:1,8 8291:15
8303:1 8327:10 8328:15,16
8335:16 8344:3,6,13,16,21
8345:6,9,27 8347:8

averages 8344:24

aware 8244:13 8281:17
8293:23 8349:13

B

B-R-I-N-K-E-R 8332:5

back 8231:2,3 8232:14
8233:4 8240:6,18 8242:1
8243:28 8244:15,23 8246:27
8252:4,19 8253:1,17
8256:13,14 8258:3 8260:19
8261:10,17 8267:6,9,10
8272:9,27 8277:5 8282:19
8285:22,27 8286:28 8290:9,
28 8291:1 8292:20,28
8293:6,18 8300:26,27
8301:2,3 8302:26 8305:16
8308:3,4 8311:23 8314:4,5,
8,16 8316:20 8318:6 8322:1
8331:26,27 8352:14 8353:23
8354:4

bacteria 8323:2,4,6,8,18
8324:12,23 8326:27 8330:17

bad 8242:3 8263:4
balance 8322:11

balancing 8322:8,13
8323:21

bands 8349:24 8350:7

base 8305:10,14,18 8306:20
8335:8 8349:27

based 8246:20 8262:13
8270:22 8271:17 8287:21
8335:23

baseline 8251:28 8266:1
8335:2

basically 8248:4 8249:1
8258:3

basis 8264:28 8279:28

8280:4 8297:24 8307:8
8328:17

Battle 8304:22,23
be-all 8352:2
bearing 8324:19
beautifully 8231:25
begin 8266:1
beginning 8244:24
benchmark 8349:27

benefit 8252:9 8267:25
8274:12

benefitted 8310:27
beverages 8298:19 8328:25

big 8260:5 8275:16 8308:12
8316:9 8331:2

bigger 8258:11 8314:27
billion 8299:25

bit 8241:10 8246:22 8263:26
8278:16 8294:13 8305:9
8307:4 8317:18 8353:7

blank 8282:8

blend 8244:1,9,11 8250:27
8251:19,21,25 8254:11,14
8259:28 8262:28 8263:3
8269:2 8270:6 8271:17,21
8279:14 8288:26 8289:1,14,
17 8299:28 8305:16 8306:10
8307:10 8310:28 8319:3

blended 8310:17
block 8331:2

Board 8321:10

Borden 8273:16
bother 8263:13,16
bottled 8296:26
bottling 8252:15 8307:3

bottom 8239:15,19,24
8301:15 8328:15 8342:21

bought 8307:4 8321:7
bowl 8296:11

box 8274:3

Brad 8352:14

brain 8305:22

bread 8272:23

break 8238:11 8266:27
8267:5,8 8300:26 8301:1
8323:12,13 8353:8

A

TALTY COURT REPORTERS, INC.

taltys.com - 408.244.1900

Index

: advancements..break



http://www.taltys.com

TRANSCRI PT OF PROCEEDI NGS
NATI ONAL FEDERAL M LK MARKETI NG ORDER PRI CI NG FORMULA HEARI NG

Novenber 27, 2023

breakdown 8264:27

bring 8248:2,6,26 8277:4
8283:25 8297:27

bringing 8249:1 8250:19

Brinker 8277:1 8283:10
8292:25,26 8331:20 8332:1,
3,5,13,18,27 8337:6,19,22
8345:18 8352:12 8354:3

broke 8255:18
brought 8251:23
buck-and-a-half 8246:5

bucks 8253:16 8289:15
8317:22

build 8271:4 8335:2
building 8351:2

built 8261:1

bunched 8303:21

Bureau 8311:24,28 8312:5
business 8296:22
butcher 8318:7

C

C-A-P-P-S 8352:27,28
C-H-R-I-S 8232:9
calculated 8291:14
calculation 8341:23 8349:14
calf 8326:25

call 8247:15 8248:1 8251:18
8269:18 8277:5 8278:24
8298:20 8305:24 8308:17
8310:8 8331:3

called 8234:7 8270:20
8275:9 8315:9 8323:5
8327:8 8337:28 8340:23

calling 8239:7,8 8304:24
capacity 8322:16

capita 8297:24

Capps 8352:23,26 8353:21
Carbondale 8264:9

care 8231:14 8276:23
8322:21

career 83334
Carlin- 8245:27

Carlinville 8245:27 8246:7,8
8247:12,19,27,28 8248:3,7,
8,12 8249:26 8250:11,12,20,

23 8264:3 8269:6 8273:4,5
8277:15 8281:25

carry 8323:11

case 8261:21,23,24,25
8303:5 8317:8 8323:10

Cass 8314:15

categories 8324:28 8343:10
8350:24

category 8231:9
caused 8263:9 8305:2
Cedarburg 8260:21 8278:16

cell 8324:6,12,26 8325:6
8326:26 8327:9,10 8330:18,
19,21

center 8273:2,3,6 8296:3
centers 8273:9

central 8247:8 8250:13
8292:17 8305:24 8309:18
8313:11 8333:8,10,12,14,17,
28 8335:7 8338:14

cereal 8296:10,11 8329:4

challenges 8270:9 8316:10
8323:19 8328:2

challenging 8307:7 8316:9

change 8239:14 8258:11
8262:18 8271:28 8275:21
8291:12,16 8296:25 8305:1
8310:20 8336:1,6,11
8341:18

changed 8235:7 8239:21,27
8249:9 8294:4,7 8296:7
8326:7 8340:13

changing 8263:26 8303:22
8328:24

charge 8339:4
Charleston 8345:24
chart 8257:5

cheaper 8273:28 8274:4
check 8270:4

cheese 8248:17,20 8249:11,
13,28 8250:6 8252:14
8261:5 8269:26 8270:1
8297:23 8308:9,15 8309:10
8319:13 8322:7,12,23,27,28
8323:4,10,12,20,26 8324:3
8326:11 8327:19,23,28
8328:3,7,8 8330:11,17,26,28
8331:1,2,10

Chemung 8273:11
chewed 8308:11

Chicago 8241:9,10,11,12,
14,16,19 8243:6,10,16,18
8244:2,5 8251:5,8,10,12,15,
20,28 8252:2 8253:15,18
8255:10 8260:9,14 8263:2
8268:25 8270:16,17 8274:25
8275:21 8276:10,14,15
8278:3,7 8280:1,2,3 8281:13
8284:11,13 8292:11,12
8297:15 8299:24 8303:10
8305:7,9,18 8307:12,28
8309:13 8318:16,18

Chip 8233:8 8337:22
choose 8279:8

Chris 8232:9 8238:5
8311:25 8339:5,6

Chuck 8242:22 8243:23
8244:16 8270:25 8279:17

chunk 8308:12

cities 8236:11 8241:1
8274:14,17,24,26 8276:5
8280:7 8302:12 8318:13
8339:18,22,25 8340:1,4
8345:8,23

city 8236:14,17 8237:19
8264:4,13 8267:17,22,23,24
8269:22 8271:20 8272:8
8276:16,20,22,27 8277:7
8278:23 8283:11,15,18
8284:6 8286:9,14 8287:1,12,
15,18 8332:7 8334:12
8335:4,5,6,20,23,26,27
8336:7,9,21 8339:24 8340:6,
13 8344:3,16 8345:9,25
8347:17 8348:27 8349:17,20
8350:11,12 8351:4,5,8,9,12,
17,18,20

claim 8334:20

clarification 8232:11
8233:17 8252:22,25 8263:24
8272:20

clarify 8330:8,15

Class 8244:12 8247:2
8250:27 8251:26 8252:5
8253:2 8254:17 8255:3
8259:26 8268:15 8275:12
8281:1,4,8,15,18 8289:19
8295:18,19,22 8296:5,12,18,
19,25 8297:20,21 8298:2,3,
7,15 8299:4,5,23 8306:3
8308:23 8309:11 8312:8
8316:5 8319:13 8328:24
8329:6 8333:3,21,24,27
8334:4,13,15 8335:11,20,25,
27 8336:2,5,12,14,28
8342:3,6 8343:2 8347:17
8348:10 8349:11 8350:17,20

classes 8297:22

clause 8342:23
clean 8323:9

clear 8231:26 8233:17
8234:10,13 8235:11 8290:26
8305:4 8317:8

clerk 8231:8,9

Cleveland 8273:18 8306:24,
28 8307:6 8309:25 8310:25,
26

clients 8329:13
Clifton 8353:5

close 8250:21 8275:4
8276:24 8288:16 8292:11
8312:4 8354:6

closed 8247:6 8249:9
8266:10 8269:10 8273:1,7
8296:2,21 8307:5 8309:13

closer 8278:8,17 8304:8
closest 8247:20 8273:18
closing 8247:5 8295:22,27
closings 8296:25
closure 8298:4

closures 8247:2

club 8276:6 8278:21

co-op 8249:22 8302:20
8311:12 8330:12

code 8237:21 8256:20
coincides 8243:3
cold 8267:2
colleagues 8333:28
collision 8268:11
Colorado 8346:8

column 8285:12,18 8286:17
8287:5,6 8291:12 8292:28
8293:1,19,20,21 8294:2,8
8301:20 8303:1 8345:22
8347:5,6,7

columns 8291:10,13
8293:10

comfortable 8302:17
comment 8251:4
commissioned 8308:9

committee 8302:16 8305:13
8308:6,23 8309:22 8338:9,
11 8339:19

committees 8338:8

commodities 8327:20

A

TALTY COURT REPORTERS, INC.
taltys.com - 408.244.1900dex: breakdown..commodities



http://www.taltys.com

TRANSCRI PT OF PROCEEDI NGS
NATI ONAL FEDERAL M LK MARKETI NG ORDER PRI CI NG FORMULA HEARI NG

Novenmber 27, 2023

commodity 8328:19
commute 8283:24

companies 8306:11 8333:19
8334:21 8341:6,12

company 8249:27 8250:2,5

compare 8257:7 8320:20
8327:13

compared 8286:6 8293:19
8307:19 8335:18 8336:7
8341:13,14 8351:21

comparison 8255:20
8277:11 8282:9 8341:17

compete 8261:8
competing 8261:9 8298:19

competition 8279:7 8283:18
8287:11

competitive 8260:16 8284:9
8285:3 8287:28 8288:1
8302:20 8308:1 8318:5
8319:16 8322:14 8323:22

competitiveness 8278:12,
22 8279:14 8351:28

competitors 8287:21
completed 8309:5
compressor 8324:20
computed 8327:11
concept 8260:27 8280:28
concerned 8233:28 8267:1
concerns 8320:1
conclude 8353:22
concluded 8354:10
concludes 8300:3

conclusion 8245:17 8280:4
8284:25

condition 8235:6

conditions 8326:6 8336:11,
19 8349:28 8350:2

confirm 8233:26 8282:7
conform 8327:23

confused 8235:22 8294:10
8350:15

conjunction 8333:23
consensus 8246:19

consideration 8232:28
8243:20,22,26 8244:11
8254:18 8255:9 8266:8
8268:21 8271:1,14,24

8279:19,20 8308:3,4,7,27
8309:10,12,13 8316:7,25
8318:4 8337:5

considerations 8271:21
8336:22

considered 8279:23
8302:13 8304:18 8316:4
8336:17

consistent 8259:26 8261:6
8264:28 8279:9 8316:14
8322:15 8349:24 8350:7

consolidated 8296:1,22

consolidation 8294:27
8295:5

constantly 8252:5 8325:19,
21

consume 8297:23
consumed 8296:13,15

consumer 8272:58296:8
8297:15 8328:25 8336:28

consumers 8271:19
consuming 8329:21
consumption 8329:4
contend 8329:8
context 8304:12

continue 8295:12 8298:11
8304:1

continued 8294:11 8314:14
continues 8334:6 8335:22

continuity 8246:3 8280:21
8292:21 8294:13,20,26
8310:15 8318:10

contract 8333:18
control 8324:27 8326:27
convene 8231:23

conversation 8240:27
8241:6 8244:1,17 8253:10
8255:15 8277:9 8278:20
8279:17 8285:25 8337:28
8340:4

conversations 8240:23,25
8242:22 8244:27,28 8254:12
8338:23 8346:21

convey 8328:13

Cook 8242:8,15,18 8243:12
8292:13 8303:10,22 8306:1

cooler 8324:18,21,23
cooperative 8317:10 8321:9

copies 8234:4 8237:14
8256:4,5,7,9 8282:12
8346:11

copy 8235:17 8237:1,4,8,9
8239:10,26 8345:14

core 8292:8
corner 8235:16 8272:23

correct 8232:18,19 8237:20,
21 8239:9,17,25 8246:14
8248:22 8250:8,9,12,14,15
8253:20,22 8257:9,20,21,22,
24,25,28 8258:1,4,5,7,13,14,
18,19,21,22 8259:2,3,7,8,10,
12,13,15,16,19,20,21,22
8261:15 8262:7 8263:19
8265:8,9,11,15 8268:5,17,
27,28 8269:2,3,7,8,10,11,14,
15,17,27 8270:5 8272:17,18,
24,25,26 8273:24,25,27
8274:6,8 8275:22 8277:16,
27 8278:1,2,4,5,6 8279:1
8280:25,26 8284:16,17
8285:9,10,16 8288:12,13,18,
20,21,24,26,27 8289:12,13,
20 8292:25 8294:28 8295:3,
7,15,16,19,23,24 8296:3,4,5,
16,17,19,20,23,24,26,27
8297:3,4,10 8298:1 8299:20
8301:24,25,28 8302:3,17,18
8303:13,14,15,16 8307:26
8308:11,20,21 8310:9,10
8311:3,7,11 8312:10
8313:23,27 8315:8,16
8316:1 8317:12,16 8318:15,
23 8319:10,11 8321:12
8325:13 8330:24 8337:16
8338:17 8339:26,27 8340:6,
14,15,21 8341:19,20
8342:16,25,27,28 8343:12,
14 8346:24 8347:22 8348:8,
19,20 8349:7,8,18,19
8350:24,25

corrected 8233:21 8234:12
8235:9,16,26 8236:8,21
8274:12 8290:25

correcting 8233:14,15
8234:27

correction 8267:15

correctly 8245:4 8255:19
8275:5 8304:21

correlated 8245:4
correlating 8270:14

correlation 8241:17 8260:7
8261:4 8263:1 8270:13
8271:13 8276:21 8278:14
8280:8,11 8283:20 8284:27
8285:28 8287:19 8317:26

correlations 8280:16 8304:4

correspondent 8329:5

cost 8246:23 8250:3,25
8272:14 8281:19 8282:1
8295:11 8304:27 8315:13
8324:19 8325:10 8334:4,9,
18 8341:16,17 8342:5,10,11
8343:22 8349:11

costs 8238:28 8262:1
8268:9,12 8269:7 8271:22
8272:2 8282:2 8317:6
8334:23,24,27 8336:27
8337:2 8340:22 8341:7,15,
26 8342:23 8343:19,20
8349:5 8350:16,24,26

counsel 8232:26 8345:14
counterintuitive 8323:7

counties 8259:5 8277:22
8292:13,22 8293:14,15,21,
26 8294:4,6,7,13,26 8306:1
8310:13,16 8313:8,11,12
8314:2,3,22 8317:24 8345:4,
5

counties' 8314:12

country 8253:28 8254:2
8262:25 8263:6 8271:9,11
8275:22 8280:14 8316:6
8344:25

county 8236:12 8237:20
8242:8,15,18 8243:13
8245:23,27 8247:21,22
8252:12,13,15,17,28 8261:8,
21 8277:19,20,21 8281:26
8289:6 8291:24 8292:13
8294:16,17 8303:10,23
8305:23,25 8306:1,15,20,27
8309:14,27 8310:2,20,21
8314:3,4,5,6,9,15 8318:7
8335:4,11,12

couple 8245:6 8249:8
8251:24 8266:13,17 8301:19
8322:4 8329:25

coupled 8336:26

court 8231:2,24 8232:11,12,
14,20,24,26 8233:5 82346,
19 8235:1,10,14,23,25
8236:24 8237:2,5,10,13,26
8238:18,21 8239:6,10,22,26
8240:3 8241:23 8242:1
8243:1 8252:22,25 8254:13,
15 8256:8,13,24 8257:13
8262:8,10 8263:16,19,22
8265:22 8266:26 8267:1,6,9,
25 8272:20 8276:11,13
8282:13,19 8283:3 8286:15,
19 8290:18,28 8291:27
8292:2,4 8297:5 8300:5,8,
12,18,25 8301:2 8302:5
8311:20 8312:20 8319:22
8320:9,11,26 8321:13,18

A

TALTY COURT REPORTERS, INC.

taltys.com - 408.244.1900

Index: commodity..court



http://www.taltys.com

TRANSCRI PT OF PROCEEDI NGS
NATI ONAL FEDERAL M LK MARKETI NG ORDER PRI CI NG FORMULA HEARI NG

Novenber 27, 2023

8330:2 8331:13,16,21,26
8332:3,8,11,25 8345:16
8346:12 8350:19 8352:4,8,
15,17,24,28 8353:4,14
8354:1

courtesy 8256:8

cover 8307:21 8315:11
8325:9 8349:5

covered 8268:19 8313:4
8342:22

covering 8241:4 8249:4
8281:28 8282:1 8317:5

covers 8333:4
COVID 8329:16,19,20

Covington 8240:9 8241:3
8244:25

Covington's 8233:23
cows 8314:10 8326:21
create 8283:12

created 8236:10 8290:24
creates 8323:6,19

credit 8315:23,27 8316:11,
17

credits 8254:24,25 8255:6
8261:14,16,27 8262:15
8315:7 8317:9

Creek 8304:22,23
crew 8339:4,16
crews 8338:1 8340:16
cross 8322:1

cross-examination 8233:3
8238:8,12 8268:1,2 8300:3
8301:6 8311:21 8312:22
8313:1 8318:26 8320:2
8337:19,20

Cryan 8311:22,23 8312:19,
20 8352:21 8353:11

cure 8299:23
curious 8317:22

current 8237:21 8241:18
8243:26 8245:9,10,26
8246:1,21 8247:24 8253:17
8263:1 8270:19,22 8280:6
8283:27 8287:13,14,22
8301:20 8303:12 8306:16,21
8333:19 8335:19 8336:16
8350:3,12 8351:22,24

curve 8254:10

customer 8334:8

customers 8333:20
cut 8331:3
cut-and-wrap 8331:4

Cuyahoga 8306:20,27
8309:14,27 8310:2 8318:7

D

DA1-2 8256:20

dairy 8232:10,18 8250:4
8252:4,19 8260:21 8271:6
8272:6 8294:28 8314:19
8321:7 8327:27 8330:5
8332:6 8333:4,7,13 8334:3,
5,11,19 8337:3

Dakota 8249:14 8257:10,18,
20,27 8258:2,4 8260:3,6
8264:3 8269:17,23 8271:20
8280:18

data 8255:22 8259:10
8270:22 8313:6,15 8316:21
8348:26

date 8231:28
dates 8309:6
Davenport 8286:9
Davis 8337:23

day 8231:15 8232:27
8247:24 8249:8,23,28
8263:10 8270:19 8287:27
8298:24 8322:20 8326:12
8329:7 8352:17 8354:6

days 8323:11,14 8326:22,26

deal 8253:12 8314:20
8319:27 8320:26 8321:18
8326:3

Dean 8283:23

debate 8329:6

decade 8303:26
decades 8253:58297:23
December 8316:19
decent 8331:10

decided 8244:26 8276:22

decision 8244:21 8250:1,4
8252:19 8307:18 8315:6,17
8327:27

decisions 8296:23

decline 8296:8,10 8328:24
8329:4,12 8334:6 8335:22

declines 8298:15,26

declining 8296:5,13 8297:2,
9,17,19

decrease 8271:12 8314:26
8329:26

decreased 8304:26 8334:14
decreases 8291:25

deficit 8246:6 8275:17
8304:19

definition 8259:4,14
degree 8322:18

Delaware 8245:27 8247:21
8277:21 8281:25

deliberately 8253:20
deliver 8327:27
delivered 8333:18
delivery 8315:7

demand 8281:8 8308:23,24
8335:20,25,27 8336:2,5,12,
14 8337:1

demographic 8296:7
demographics 8336:6
demonstrated 8352:1
demonstrates 8348:12
Denver 8346:8
Department 8315:5,17

depends 8280:13 8298:6
83287

depooling 8306:4,6,8
depools 8299:26
depot 8286:11
derived 8278:14

Des 8283:21,24 8284:2,3,7,
19,20 8285:3 8287:11,20
8288:2,3,5,7,12 8350:12

describe 8304:13 8341:3
describing 8238:27 8343:3

designed 8325:9 8328:13
8341:2

destination 8260:4
destinations 8247:4
details 8303:7
determination 8274:28
determine 8309:22

determined 8335:5 8339:18
8340:6

determining 8335:8
developed 8340:26
deviate 8268:5
deviating 8268:16 8341:3

DFA 8283:23 8289:6 8333:9,
13,17,28 8335:24

dicer 8331:4

difference 8236:15 8237:23
8242:7,8 8245:26 8251:9
8252:3 8253:15 8260:9
8281:20,27 8284:1,7 8287:5,
13 8291:14 8294:18,19,25
8304:15,16 8306:23 8307:23
8310:9,17,24 8317:24
8345:23,26 8350:10,11
8351:16

differences 8242:16,25
8271:22 8279:1,13 8291:12,
15,20,21 8292:9 8293:10
8310:12

differential 8237:22 8271:4
8281:18 8289:3 8304:1
8306:17,19 8311:6 8317:3
8335:8,11,19 8336:8,19,20,
27 8338:9,10 8342:3,7,9
8343:4,21 8347:17,24
8348:10 8349:4 8350:13
8351:22

differentials 8244:12
8259:27 8268:15 8281:4
8290:7 8296:19 8299:24
8305:28 8307:22 8309:26
8312:8 8316:5 8317:13
8333:3 8336:16,23 8338:24
8342:10 8343:3 8349:12
8350:4,18,20

differing 8336:17
difficult 8320:20
digits 8299:18

dime 8287:23 8294:18,19,
22,25 8310:13,17,20

dinner 8329:1

direct 8332:16 8353:17,19
directed 8292:4
direction 8304:13
directly 8297:14

director 8333:7
Directors 8321:10

disadvantage 8287:28
8302:20

disagree 8297:26 8299:21

A

TALTY COURT REPORTERS, INC.

taltys.com - 408.244.1900

Index: courtesy..disagree



http://www.taltys.com

TRANSCRI PT OF PROCEEDI NGS
NATI ONAL FEDERAL M LK MARKETI NG ORDER PRI CI NG FORMULA HEARI NG

Novenber 27, 2023

disclose 8299:15

discuss 8274:28 8305:13
8315:5

discussed 8247:3 8269:10
8272:28 8273:19,22 8274:13
8278:8 8290:5 8302:12
8316:16 8339:15 8340:22,27

discusses 8347:28 8348:5

discussion 8232:13 8240:7
8241:2 8244:9 8256:12
8270:25 8278:10 8282:18
8290:21 8292:12 8303:24
8318:19 8326:3 8331:23
8346:20

discussions 8240:14
8276:18

dismissed 8329:16
disparities 8245:22
Disposition 8256:1,18

distance 8245:25,28
8334:18 8336:25 8340:12
8351:6

distances 8348:16 8349:10

distribute 8264:19,22
8265:2 8282:14

distributed 8235:18
8256:11,26 8282:25 8290:19
8331:22

distributing 8315:7,23
8333:16,21 8344:15 8348:14

distribution 8273:2,3,6,8
8283:14 8296:3 8318:2,3

docket 8231:6 8256:20

document 8234:22 8237:18
8256:19,22,26 8257:3
8290:27 8291:7,9 8293:6
8321:5 8331:21 8345:20

documents 8233:18,19
8256:3 8282:11 8320:18
8346:16,26

Dodge 8272:7
Dothan 8266:9,20

double 8270:4 8297:25
8299:18 8303:18 8319:19

downstream 8331:3

dramatic 8298:26 8329:24,
26

dramatically 8241:13 8263:4
draw 8309:28
drawn 8282:11

drive 8292:8

driven 8328:19

drives 8275:15 8330:18
driving 8272:26

drop 8242:4,58263:2
8299:13 8310:21 8328:23

dropped 8259:10,12

Dubuque 8247:22 8248:10,
11,13,17,22,25 8249:4
8250:14 8264:1 8276:10,15
8277:14,15,17,18,19,20,21,
258278:1,7,10,13 8281:25
8283:22 8284:3,20 8287:19
8288:11 8299:10

Dubuque's 8248:13

due 8270:6 8325:28 8335:6
duly 8332:14

Dupage 8242:18 8243:14
dynamics 8246:21 8336:2

E

E-U-E-R 8252:23

earlier 8234:26 8236:21
8241:27 8267:19 8282:5
8283:1,4 8294:24 8298:9
8308:13 8310:11 8326:18
8345:13,19

early 8255:2 8272:9 8328:21
easier 8327:23
easily 8288:1

east 8247:27 8268:26
8275:5,11 8286:6,9 8288:8
8293:24 8317:28 8318:4,10

eastward 8306:12

easy 8280:24

eat 8328:27

eating 8296:10

ebb 8322:17 8323:15
economic 8250:1 8334:20

economically 8247:20
8274:4

edge 8265:58276:17
8324:10

effect 8241:5
effectively 8281:19 8322:24
efficiencies 8264:23,24

efficiency 8295:11

efficient 8249:5 8333:20
8347:23

efficiently 8253:25 8323:23
effort 8350:13

efforts 8240:11 8339:17
electronically 8233:24
element 8305:6

eligible 8261:26

eliminate 8234:20
emission 8268:10
emphasized 8329:17
encourage 8319:9

end 8249:28 8263:10
8287:27 8291:11 8317:5
8323:21 8326:11 8329:7
8331:9 8339:5

end-all 8352:2

ended 8283:6 8322:19
8326:25 8339:5

ending 8244:3
ends 8269:26

English 8233:3,6,7,8 8234:8,
23 8235:8,11,18,19,20,24
8236:4,28 8237:3,7,11,17
8238:4,9,19 8239:1 8240:3,4
8241:26 8242:3,5,9,11
8243:5 8253:3 8254:16
8255:25,28 8256:15,16,26
8257:1,17 8262:9,11
8263:18,23,25 8265:25
8266:26,28 8267:3,11,12,13
8272:21 8276:25 8282:4,21,
23,24 8283:4,7 8284:10
8286:16,20,24 8290:9,13,24
8291:4,5,6 8292:1,3,5,7
8297:6,12 8300:3,6,10,24
8305:8 8310:12 8337:21,23
8345:12,17 8346:10,15
8350:20,22 8352:4,7

English's 8240:1
ensure 8316:26 8336:27
enter 8231:21

entered 8236:7 8274:11
entitled 8290:2

equal 8284:4

equilibrium 8251:18
8252:11 8253:23

equipment 8334:24 8341:7
8342:23

Erickson 8283:11,13,17
8284:21 8286:5,7 8287:9

Erin 8239:12
erosion 8298:3
essentially 8257:5
estimate 8292:21
Europe 8330:26
European 8327:6,16
Europeans 8330:22
Everyone's 8235:19

evidence 8232:28 8235:26
8236:1,3 8237:27 8238:1,3
8297:14 8300:13,15,17,19,
21,23 8319:24,28 8321:19,
21,23,25

exact 8281:11 8295:20
8303:7 8316:20 8343:28

examination 8267:4 8321:1
8332:16

examine 8301:4
examined 8238:6 8332:14
examples 8327:26 8344:14
exceed 8323:28 8325:1,26
Excel 8291:14

Excellent 8233:5

exception 8275:20 8311:14,
15

excess 8327:1
exclude 8299:20

excuse 8243:24 8252:24
8264:11 8265:20 8304:16
8307:20 8310:21

exhibit 8232:26 8233:21
8234:1,3,9,11,16,17,26,28
8235:3,6,8,16,27,28 8236:2,
5,7,8,14,19,25,26 8237:15,
27,28 8238:2,19,20,25
8239:7 8241:23,25 8256:6
8274:11 8275:27 8277:10,26
8282:5,8,15,16,21 8285:4,19
8286:16,20 8287:6 8290:15,
17,22 8291:2,3,8,9 8292:28
8293:6,19 8294:2,7 8300:13,
14,16,19,20,22 8301:14
8302:27,28 8319:24,28
8321:21,22,24 8328:10
8331:24,28 8332:20 8337:8
8345:13,18,20 8346:11
8347:3

exhibits 8233:13,16,27

A

TALTY COURT REPORTERS, INC.

taltys.com - 408.244.1900

Index: disclose..exhibits



http://www.taltys.com

TRANSCRI PT OF PROCEEDI NGS
NATI ONAL FEDERAL M LK MARKETI NG ORDER PRI CI NG FORMULA HEARI NG

Novenber 27, 2023

exist 8234:17 8319:3
existed 8253:5
expanding 8308:19
expansion 8309:3
expansions 8298:11

expect 8251:7 8287:9
8306:4

expectation 8326:12,23
8327:24 8328:5,8 8331:5,7

expectations 8327:4
expected 8283:1,5 8352:22

expenses 8334:25,26
8343:5,7

expensive 8351:18
experience 8322:10
experienced 8336:10
experts 8274:20 8276:2

explain 8285:21 8292:8
8303:20 8304:11 8305:4
8314:14,21 8350:27

explanation 8323:24
export 8295:14
exporting 8330:25,26,28
extend 8306:12

extent 8283:9 8284:22
8296:21 8306:5,8 8340:22
8349:9

extra 8322:26 8323:16,17
8346:12

extracted 8291:13 8345:21
extracting 8291:8
extremely 8308:8

eyes 8323:6

face 8334:19

faced 8334:10

facilities 8269:16 8333:15
facility 8269:22 8273:1,13

fact 8243:16 8255:3
8269:12,21 8272:22 8274:1
8286:10 8295:14 8307:2
8308:7 8309:20 8321:10
8325:4 8326:17 8350:27

factors 8268:3

facts 8320:6
faded 8258:3

fair 8269:21 8274:25 8284:8,
11 8299:8,9

Fairlife 8298:10 8308:28
8309:3

Fairlife's 8308:18
fairly 8286:10,11

fall 8335:24,27 8336:2,4,11,
13

fallen 8326:19
Falls 8264:3

familiar 8279:2 8280:28
8289:27 8290:4 8322:3
8340:23

fan 8241:4

farm 8295:1,5 8307:18
8311:24,28 8312:5 8314.9
8324:20 8325:23 8326:15,
17,18 8333:20 8334:16
8336:25 8347:20

farmer 8311:4
farmer-owners 8333:9,18

farmers 8330:9 8332:6
8333:8 8334:19 8337:3

farms 8232:10,17 8249:6,21,
22,26 8250:1 8261:26
8311:12 8312:3,4 8313:28
8314:17,21,26 8323:27
8325:25,28 8326:9 8330:13
8334:5,11,14 8335:25,28
8336:3,5,12,14 8339:9

farther 8247:10,28 8252:8
8269:13 8270:17 8280:15
8334:15 8335:23 8343:25,
26,27 8348:13,14,16 8349:3
8351:4,20

fast 8262:8 8324:24
February 8316:19 8317:2

Federal 8231:5,22,28
8236:16 8237:21 8243:27
8252:1 8253:6,11 8289:25,
27 8295:18 8297:27 8313:6
8319:2 8325:5 8333:2,22,28
8335:7

Federation 8265:26 8311:24
8333:1 8338:24

feed 8326:25
feel 8294:23 8319:1
fees 8334:25 8342:17,26

fell 8276:58278:12

felt 8242:28 8246:10,20
8284:8,26

fewer 8318:28 8319:7
8326:4

field 8260:17 8261:6 8284:5
8289:16 8319:16 8326:15

figure 8238:24,27 8239:3,7,
15,20,23 8253:11 8279:28
8313:16 8320:7,14,19,20
8348:26

figured 8293:4
Figures 8320:5

final 8260:12 8271:4
8285:19 8286:22 8287:6
8294:3 8345:22

finally 8275:4 8285:24
find 8253:20 8353:10
finding 8279:10

fine 8235:12 8246:15
finger 8244:26
finicky 8322:28
finish 8352:11 8354:2
finite 8310:14

FIPS 8237:21
five-minute 8300:25
fix 8255:26

flat 8335:21

flatten 8253:24
flattened 8270:12
flattening 8254:10 8270:6

flatter 8270:14,20 8304:22,
24

flawed 8235:2 8243:21
flipped 8299:12
flips 8252:11

flow 8294:20,26 8322:17
8323:15 8337:2

flows 8331:11

fluid 8260:18 8297:7,28
8298:4 8327:17,18 8328:1,3
8330:10,19,25 8331:11

flush 82775
FMMO 8282:9

focus 8302:19 8333:25
8351:24

focused 8307:27 8318:16
8350:23

follow 8252:2 8331:13
follow-up 8301:19
Foods 8330:5

foolish 8274:7 8322:13
foot 8272:26

football 8313:18
force 8255:16 8274:20
Ford 8291:24
forecasting 8263:8
Foremost 8339:8,10
forget 8237:17 8347:14
forgot 8231:19
forgotten 8234:18
form 8273:24,27
formers 8323:5
formula 8327:11

Fort 8272:7 8302:3,7,23,25
8304:17 8317:19 8318:17

found 8303:3 8307:6
8330:16,19

foundation 8288:28 8289:14
8299:28 8312:15,17 8349:27

frappe 8296:12

freight 8250:4,26 8251:2,13
8281:28 8282:1 8307:21

frequent 8307:8
front 8241:22 8266:24
fully 8264:18 8267:17
fund 8316:11,16
fundamentally 8312:9
funds 8316:19

G

G-E-O-F-F-R-E-Y 8353:16
Gallagher 8292:27

gallon 8238:24 8239:4
8272:10,12 8298:17,20
8324:16 8329:24

gallons 8274:2,4 8329:11
games 8313:18
gap 8306:26,28

A

TALTY COURT REPORTERS, INC.
taltys.com - 408.244.1900

Index: exist..gap



http://www.taltys.com

TRANSCRI PT OF PROCEEDI NGS
NATI ONAL FEDERAL M LK MARKETI NG ORDER PRI CI NG FORMULA HEARI NG

Novenber 27, 2023

gas 83235
gather 8318:28

gave 8234:1 8246:16
8257:16 8285:1 8287:27

general 8240:27 8246:12,18
8272:1 8275:10 8294:27
8296:6 8342:14 8343:1,13,
14

generally 8240:25,26
8273:10 8274:1,3 8282:2
8295:4 8329:23

Geoff 8353:12
Geoffrey 8353:15

geographic 8292:23
8310:15

geographies 8333:22
geography 8334:12

geometric 8324:6 8326:2
8327:9,10 8331:6

give 8236:28 8237:3,7,8
8270:28 8306:28 8339:19

giving 8234:17 8256:9
glad 8312:2 8354:3
goal 8353:25

good 8231:17,24 8233:7
8237:15 8238:10 8239:27
8257:15 8263:4 8266:26
8269:20 8277:8 8290:18
8301:10,11 8311:26 8312:26
8326:3 8332:18 8337:22
8354:1

Goodhue 8252:12,14,17,27
8261:8,21

goodness 8241:7

Grade 8257:27,28 8258:6,7,
16,18 8259:19 8325:1,15
8326:4,9,10,19,28 8327:1,13
8330:8

gradient 8304:13

Grand 8306:16,24,28
8307:14,19 8308:19,24
8309:26 8310:3,25 8311:5

Granite 8264:4
granted 8307:5

graph 8238:23 8239:19
gray 8266:18

grazing 8326:18

great 8298:10,20

greater 8245:8,15 8251:15
8306:4,6,8,9 8318:22

grocery 8272:18,22

group 8233:9,18 8249:21
8290:6 8337:24 8340:5

groups 8278:21 8340:18

grow 8314:15 8323:18
8324:24

growing 8283:21 8298:9
8308:25,28

growth 8297:22 8298:10
8303:25 8304:2 8308:7

guess 8232:21 8237:17
8241:15 8242:4,16 8243:10
8246:1 8249:13 8259:23
8260:25 8269:20 8271:2
8273:15,18 8307:9,15,23
8308:27 8309:2 8310:27
8315:17 8316:24,25 8320:15
8326:21

guide 8280:6 8312:17
guided 8352:8
guys 83314

H

H-E-U-V-E-L 8353:15
H-O-E-G-E-R 8232:10

half 8307:4 8314:17 8322:20
Hammond 8265:21

Hancock 8233:2 8234:25
8235:4 8319:26 8320:26,28
8321:2,17,26,27 8329:28
8331:13,15,19 8332:1,2,17
8337:18 8352:8,11,16,19,25
8353:9

hand 8236:22 8257:11
8259:17 8267:27 8332:12

handed 8256:16 8345:18
handle 8281:7

handler 8315:28 8317:10
handles 8277:2

handy 8347:4

happen 8317:6 8319:2
8346:12

happened 8249:19,20
8266:10,11 8268:20 8278:27

happening 8275:24
happy 8235:19 8303:3

hard 8270:7
Hattiesburg 8266:9,20

haul 8264:26,27 8281:19
8315:11 8341:12

hauled 8242:1 8334:18
hauler 8334:26 8343:7
haulers 8249:5,7 8334:10

hauling 8262:1 8333:19
8334:21,27 8340:22 8341:6,
11,15 8343:20 8349:11
8350:15,23,26

head 8240:24 8266:5
8344:18

header 8233:17 8234:12
8235:7,9 8290:25

heading 8234:11 8236:9
8347:7

hear 8269:4 8298:22 8312:2

heard 8281:21 8297:9
8298:9 8316:15 8317:23
8326:3 8327:26 8338:4,28
8346:20

hearing 8231:8,9,13,15,19,
20 8268:25 8316:16 8337:27
8346:21

hearings 8253:11
heightened 8323:25
helps 8255:5,6

Hennepin 8288:17 8289:18
8294:16

herd 8295:2

Heuvel 8353:13
Hickory 8347:4
hidden 8268:12

high 8241:16 8250:24
8324:23 8329:8
high-quality 8323:1

higher 8242:12 8244:4
8251:6 8262:1 8263:11
8284:2 8302:25 8311:6
8324:10,11,13,14,21
8325:10,11,15 8328:5
8330:8 8334:19 8336:26

Hiland 8265:4 8283:25
8284:22 8286:14

Hill 8320:1,3,10,12 8321:4
historical 8350:14,16
historically 8326:5

history 8280:6 8326:14

Hoeger 8232:9,16 8238:5,10
8241:23 8282:25 8290:11,16
8291:17 8300:24 8301:4,10
8311:20 8320:5 8321:3,28
8330:1 8331:17 8339:5,6
8345:19 8349:23

hold 8292:25 8324:13
8330:13 8333:6 8353:10

holding 8325:21

Holland 8264:23 8265:10,
16,20 8304:14,17,25 8305:1

home 8260:1,22,25 8329:21

Honor 8231:17 8233:2,7
8234:25 8235:11,20 8236:9,
28 8237:7,11 8238:4
8239:13 8242:3 8255:26
8256:4,16,23 8262:9
8263:23 8267:4,12 8282:4,
23 8286:21 8290:9 8291:5
8300:4,11 8331:15,19
8337:18 8352:7,11,27
8353:2

hoping 8242:1

housekeeping 8233:10
8237:12

hundredweight 8252:3
8263:12 8282:3 8289:19,23
8315:26 8316:27,28 8317:1
8325:8 8335:10,13,14,16,18
8336:8,9,20,21,22 8343:20,
22 8344:4

Huntington 8302:4,8,24
8317:19 8318:17

hurt 8317:4
hurting 8329:2

I-R-0-Q-U-O-I-S 8292:3
ice 8329:1

idea 8278:21 8346:25
8347:9

identical 8307:25

identification 8236:27
8282:17 8290:23 8331:25

identify 8232:5
illegal 8272:13

Illinois 8241:19 8245:28
8246:7,8 8247:7,9,12
8248:3,5,6,8 8249:26
8250:11,13 8258:25,26
8259:9,15 8264:4,5,8,9,21

A

TALTY COURT REPORTERS, INC.
taltys.com - 408.244.1900

Index: gas..lllinois



http://www.taltys.com

TRANSCRI PT OF PROCEEDI NGS
NATI ONAL FEDERAL M LK MARKETI NG ORDER PRI CI NG FORMULA HEARI NG

Novenber 27, 2023

8275:3,8 8291:23 8292:11
8303:10,23 8313:12

imagine 8231:27

impact 8247:2 8294:24
impacted 8263:4 8310:27
impacts 8305:13
implemented 8316:4,22
important 8279:11
impose 8330:9
incentive 8261:11
incentivize 8325:3,11

include 8295:17 8333:19
8347:27

included 8266:16 8302:8
8347:26

including 8333:21
Income 8256:1,18

incorporated 8232:10
8350:1,2

increase 8243:16 8253:19
8259:21 8263:21 8268:15
8271:10 8274:27 8288:22
8289:18 8297:1,8,16
8307:19 8314:3 8324:9
8328:17,22 8329:22,24
8334:3,27 8335:18 8336:20,

27 8341:18 8342:5 8343:1,8,

23 8349:5,21 8351:12

increased 8258:20 8281:7
8287:15 8317:23 8320:16
8334:9,10,25,26 8336:25
8337:2 8341:26 8342:11
8351:7

increases 8268:3 8275:23,
24 8334:19,23 8350:23

increasing 8270:2 8280:12
8284:8 8286:26 8295:2
8298:2 8334:16 8336:8
8351:9

Indiana 8264:23 8265:10,16
8304:5,8,14 8305:1

Indianapolis 8276:7,19
8280:22 8287:2

indicating 8293:8
indicator 8324:16
individual 8317:10

industry 8271:7 8272:6
8274:2 8294:28 8324:4,9
8333:4 8334:3

informal 8244:14,20 8271:5

information 8258:23,28
8259:1 8270:24 8337:11,12
8341:13 8345:1 8348:9,15,
21,26 8349:6

initial 8256:22
initially 8240:28
initials 8290:26

innovation 8233:9,18
8298:16 8337:24

input 8240:10 8246:16
8276:3 8339:19

instance 8248:9 8254:28
8287:13 8291:23 8293:3
8341:5

intending 8301:12

inter 8244:6
inter-regionalities 8240:15
interest 8271:19 8297:17
internal 8335:24
International 8330:5
interrupt 8233:12
inventory 8323:11,15
involved 8339:7
involving 8333:5

lowa 8245:27 8247:8,22
8248:2,5 8249:16,18,24
8250:8,20 8259:17 8264:1
8272:7 8273:23 8277:18
8282:26 8283:24 8285:9
8286:1,2,4 8291:26 8292:14,
15 8313:9,13,22,24 8314:14,
18

Iroquois 8291:24 8292:10

issue 8236:9 8251:27
8253:6 8268:26 8269:2
8275:16 8288:26 8290:25
8319:23

issued 8256:2,19 8257:4

issues 8244:7 8268:9
8283:13 8323:3

items 8323:25

J-O-E 8332:5

Jackson 8236:12 8237:20
8335:4,11,12

January 8316:19
Jeff 8251:4 8264:13

8267:17,22
Jefferson 8267:22,24

Joe 8276:28 8277:6 8331:20
8332:5,13,27

John 8352:12
Judge 8353:5
July 8285:24
jumped 8314:12,22
jumping 8306:11

June 8286:23 8294:3
8346:17

justification 8342:10
justified 8349:4

justify 8336:20 8349:11
8351:9

justifying 8268:3

K

K-A-N-K-A-K-E-E 8292:1
K-O-S-C-I-U-S-K-O 8265:24

Kankakee 8291:24,28
8292:10

Kansas 8236:11,13,14,16
8237:19,20 8276:15,16,20,
22,27 8283:11,15,18 8284.6
8286:14 8287:1,11,15,18
8292:24 8332:7 8333:26
8334:12,13,22 8335:4,6,20,
23,26,27 8336:7,9,21
8339:24 8340:8,13 8341:7
8344:3,16 8345:9,25
8347:17 8348:27 8349:17,20
8350:11,12 8351:4,5,8,9,12,
17,18,20

keeping 8255:11 8260:22,25
8276:20 8280:10 8284:4
8287:12 8349:23

Kemps 8289:9
Kent 8306:15 8310:21
Kentucky 8265:16

key 8241:18274:23,26
8280:7

kill 8323:4

kind 8240:25 8241:2,4
8242:26 8243:26 8247:12
8250:28 8252:11 8253:16
8270:16,23 8274:22 8276:7,
8,16 8279:15 8293:25
8294:21 8301:18 8305:8
8310:11,14,18 8314:21

8317:27 8319:1,8,15
8320:20 8329:16 8331:8,11
8348:26 8353:6

knew 8274:21

knowledge 8270:28 8271:15
8276:3 8279:27 8314:8

Kosciusko 8245:25 8254:4,
6 8265:19 8269:14

L-E 8252:23,26
label 8238:26

labeled 8233:20 8234:2,6,8
8239:3 8290:14 8291:2
8301:16

labor 8334:25 8343:5
lack 8326:21

lake 8303:28 8308:14,16
Lamers 8298:22

Land 8339:9,12

lapse 8305:22

large 8245:18 8248:15
8249:10,12 8252:14 8261:5
8272:6 8275:14,20,23
8286:11 8290:18 8293:24
8305:23,25,27 8308:8
8309:9 8323:15

larger 8246:6,11,13 8251:9
8270:20 8279:4 8295:12,27
8304:28 8307:21

largest 8289:18
late 8255:1,2
laws 8247:24
layout 8243:27

Le 8252:20,21,27 8260:21
8261:7 8283:23 8284:21
8285:9 8287:19 8288:11

leader 8272:17

leave 8234:21 8276:2
8300:26 8320:25

leaving 8349:17
lecture 8329:3

led 8243:28

left 8246:22 8289:15
lesser 8279:5

level 8260:16 8261:6
8284:12,14,15 8319:16
8322:15 8323:25

A

TALTY COURT REPORTERS, INC.
taltys.com - 408.244.1900

Index: imagine..level



http://www.taltys.com

TRANSCRI PT OF PROCEEDI NGS

NATI ONAL FEDERAL M LK MARKETI NG ORDER

Novenmber 27, 2023

PRI CI NG FORMULA HEARI NG

levels 8309:23 8343:4
license 8342:26
licenses 8334:24
licensing 8342:17

life 8322:25 8324:16,25
8330:20

lifestyle 8328:25 8329:9,18
light 8347:15

limit 8330:22

limited 8282:25 8318:5
lines 8239:24

list 8236:10 8266:5,16,22,23
8302:8 8345:23,26 8353:10

listed 8248:9 8293:14
8302:22,26 8305:3 8320:18

listings 8278:13
literally 8237:18
load 8325:21
loaded 8280:13
loads 8249:8,23,24

local 8247:23 8248:1
8270:28 8271:14 8311:4
8335:21

locate 8272:23

located 8236:12,13 8243:6
8263:27 8265:12,17 8333:9,
21 8334:11,14 8335:4,26
8336:3,13

location 8252:7 8270:3
8271:4 8273:2 8281:20
8289:3 8290:2 8307:22
8317:3 8347:21 8348:1
8349:10

locations 8242:25,27
8253:28 8269:13 8273:8
8280:16 8282:9 8334:15
8347:25 8348:6,11,15,18,23
8350:28

logic 8301:18
logistically 8327:24

long 8240:13 8304:21
8353:20

longer 8290:10 8322:25
8324:25 8325:28 8330:20

looked 8232:26 8239:18
8246:18 8254:9 8262:28
8270:18 8275:7 8276:17
8280:7 8283:20,21,22,23
8284:3 8293:18 8299:28

8302:27,28 8303:9 8305:18
8317:26 8318:1,3,20
8319:12 8328:15 8344:22
8349:9

loop 8288:16
lose 8300:9
loss 8272:17
lost 8249:17,26

lot 8240:14 8241:2 8244:8
8249:6 8251:27 8254:26
8268:19,20 8270:9 8271:16
8276:3 8287:7,8 8293:4,26
8294:14,22 8296:7 8303:27
8308:14,16 8310:17 8313:3
8337:28 8351:27

Louis 8247:13,14 8248:1,2
8251:5,8,10,12 8276:10,15,
19 8280:19 8287:1 8340:3
8346:6

Louisiana 8265:21

low 8250:24,25 8254:17
8255:3 8306:3

lower 8241:13 8242:14,15
8252:8 8255:13 8260:10
8268:25 8280:24 8284:3

lowered 8280:22 8351:14,16

lowering 8255:10,13 8280:1,
19

Luana 8248:17,19,20,25,26
8249:3 8264:1

M

M-I-L-L-S 8292:5

made 8240:16 8244:21
8250:4 8251:4 8266:7,15
8275:1 8290:26 8292:22
8305:1 8312:11 8336:23
8350:13 8351:17

main 8288:28 8289:13,17

maintain 8263:3 8278:18
8322:14 8324:25 8350:14

maintained 8309:28

maintaining 8270:18
8336:16 8350:3,28

major 8246:23 8287:11
majority 8269:28 8333:11

make 8231:12 8233:17
8234:10 8237:13 8239:14
8245:3 8247:24 8248:3
8252:19 8261:28 8266:15
8267:15 8270:7 8279:11

8280:8 8287:3,8 8307:18,28
8316:25 8317:1 8318:26
8319:7,15 8322:20 8323:2,3
8324:14,21 8331:2 8337:19
8344:5 8351:19

makes 8235:10 8236:15
8318:12

making 8262:13 8269:4
8308:16 8327:27

Manitowoc 8305:23
manner 8344:11

manufacturing 8269:16
8271:22 8333:14

map 8240:23,26 8244:20
8260:12 8271:4 8294:21
8303:13 8335:3 8337:9

March 8285:12,22 8286:21,
26 8293:20

mark 8242:22 8282:21

marked 8236:22,26 8240:20
8274:10 8282:5,14,16
8290:17,22 8328:11
8331:24,28 8332:20

market 8243:27 8246:21
8247:1,13 8251:26 8252:5
8260:15 8261:22 8271:27
8272:10 8274:21 8281:8
8283:21,25 8285:3 8286:3,
10 8287:20,21 8288:2
8297:2,9,17,19 8299:25
8317:7 8318:16,18 8325:5
8326:5,6 8334:4 8335:20,23
8336:1,6,10,11,19 8342:12
8349:28 8350:2

marketing 8231:5,12,25
8237:14 8265:12 8312:22,24
8324:10 8333:2,7,12,13,22,
28

marketplace 8253:26
8322:14 8337:2

marketplaces 8336:24

markets 8279:25 8333:26
8334:7,13 8336:17,18
8350:4

Mars 8260:21 8283:23
8284:21 8285:9 8287:19
8288:11

Marshall 8314:4
Mary 8303:1
match 8346:7,8
materials 8345:21
math 8349:15

mathematically 8291:14

matter 8272:1 8275:10
8291:18

matters 8231:11 8233:10
8237:12 8295:10

max 8315:23,25
maximum 8262:16
Meaning 8318:2

means 8293:5 8344:9
8351:15

meant 8251:8

meet 8325:4,22,26 8326:1
8327:4,21 8331:5,10
8336:28

meetings 8286:27 8287:4,7
8302:14

member 8265:26 8311:28
8325:28 8326:14 8353:17

members 8321:9 8324:13
Memphis 8265:4
menacing 8257:16
mention 8282:10

mentioned 8245:6 8261:7
8305:17 8310:2,11 8312:12
8313:6 8323:24 8324:26
8326:28 8327:5 8328:23
8330:16

mentioning 8312:6
met 8274:19

Miami 8241:3,5,15 8260:3,4
8274:18,21 8275:1

mic 8237:6 8320:9

Michigan 8260:10,13
8303:25,26 8304:5,8,23,28
8306:15 8307:8,15,16
8308:6,8 8309:25 8310:22,
28 8311:12

Mid- 8278:24
midday 8353:28
Mideast 8278:25

Midwest 8271:17 8278:25
8318:19 8333:13

MIG 8234:2,8,10,11 8282:8
8290:27 8345:20

MIG's 8274:14

MIG-31 8236:7,13,20
8274:12

MIG-33 8233:20 8234:2,9

A

TALTY COURT REPORTERS, INC.
taltys.com - 408.244.1900

Index: levels..MIG-33



http://www.taltys.com

TRANSCRI PT OF PROCEEDI NGS
NATI ONAL FEDERAL M LK MARKETI NG ORDER PRI CI NG FORMULA HEARI NG

Novenber 27, 2023

8235:16

MIG-35 8290:15 8291:3
MIG-36 8282:7,9
MIG-PREPARED 8291:7
migration 8326:8

Mike 8352:12

mile 8334:18

mileage 8261:17 8262:7,16
8349:2,10

miles 8245:25 8247:10
8248:28 8249:2 8250:21,27
8251:12 8252:18,27,28
8261:20,22 8262:17 8269:19
8278:7 8289:10 8334:16
8335:26,28 8336:3,5,13,15
8343:23,28 8347:21 8348:2,
7,19,22,23

milk 8231:5 8233:8,16,18,
19,28 8234:23 8238:24
8239:5,20 8242:28 8243:4,
18,27 8245:2,3,24 8246:6,8,
12,24 8247:3,6,7,14,20,22,
26 8248:3,5,8,10,11,13,15,
16,18,21,25,26,27 8249:3,8,
10,15,16,18,23,27 8250:8,19
8251:16 8252:6,7,13 8253:4,
7,9,21,24 8254:1,3,5,7,8,26
8255:6,27,28 8256:18
8257:27 8259:2,4,5,15,27
8260:1,2,6,15,19,22,25
8261:1,2,9 8262:24,26
8263:6,7,9 8264:19 8265:2,
26 8266:3 8269:12,25,26
8270:1,8,9 8271:15,22
8272:8,11,17,23,24 8273:4,
22,24 8275:11,22 8276:4,23,
26 8277:1,3,15,23 8278:8,9
8279:3,5,6,11 8280:17
8282:10 8283:22,25,28
8286:5,7 8288:25 8289:22
8290:3,6 8292:18 8293:20
8295:2,13,17,18 8296:8,12,
13,26,28 8297:6,7,19,28
8298:4,5,17,20 8299:25
8301:8 8302:10 8303:27
8304:2,4,5,27 8305:19,23,
25,28 8307:7,11,13,16
8308:8,16,25 8309:17,21,24
8312:7 8313:24 8314:1,18
8315:2,12 8317:3 8318:22
8319:7,9,17 8322:9,11,26
8323:1,8,15,16,17 8324:5,
11,16,17,23 8325:14,17
8326:4,9,10,13,24,25,28
8327:6,17,18,25,28 8328:1,
2,3,6,16,22,28 8329:1,5,11,
22 8330:10,26 8331:9
8332:21,28 8333:2,5,6,7,11,
12,15,17,18,20,22,28
8334:6,7,8,9,21,27 8335:21,

22,25 8336:2,12,18,25,28
8337:1,24 8338:24 8340:12
8341:6,12 8343:24 8345:21,
28 8346:17,27,28 8347:20,
24 8348:1,6,12,16,18,22
8349:3 8351:4,19 8353:25,
27

milk's 8250:26 8274:15

million 8257:18,19 8258:2,
16 8314:17,22,23 8333:10

Mills 8291:26 8292:5,14

Miltner 8301:5,7,8 8302:9
8311:17 8317:18 8318:7

mind 8234:14 8299:22
mindful 8332:24
minimize 8350:5
minimum 8262:6,17

Minneapolis 8244:2,4
8252:2,5,13,16 8253:7,9,16,
18,21 8254:7,9,18 8255:4,10
8259:24 8260:28 8261:9,12,
22 8262:22,23 8263:2,11
8269:1 8271:20 8277:7
8280:1 8288:17 8289:2,8,9
8294:16 8299:24 8305:19

Minnesota 8248:19,22,23,
26,27 8252:12,20,26 8253:5
8258:15,21 8260:23 8280:18
8281:14 8282:27 8283:6
8288:17 8289:2 8305:19
8308:4

minor 8263:21
minute 8232:12 8255:22

minutes 8240:8 8300:26
8352:5,6 8353:20

misleading 8299:22
missed 8313:18

Mississippi 8245:25 8246:7,
10 8254:4,6 8265:20,23
8266:9 8275:5,12,24

Missouri 8236:12,16
8237:20 8245:23,24 8264:13
8267:24 8282:26 8333:26
8334:12,22 8335:4,5
8339:24 8340:3,8,9,10
8341:7 8345:25 8346:7
8347:4

misspoke 8267:17
mistake 8255:26
mitigation 8268:11

model 8236:16 8241:7,18
8242:7,15 8243:3,15,19,21,

25 8244:4,8,15,16,18
8245:14,17,21,22 8246:5,20
8251:6,7,10,12 8252:2
8253:17 8260:11 8261:1,10
8263:1 8265:27 8266:4,13,
14 8268:5,16,20 8269:7,9
8270:3,20,23,24,26,27
8271:3,8,12,13,23 8274:8
8275:1,4,9,20,22,25 8276:24
8277:27 8278:5 8279:19
8280:20 8283:11,12,27
8284:21,28 8285:14,15,21
8287:16 8288:12,23
8291:20,25 8292:9 8293:13
8294:1,14,22 8302:21,28
8303:4,17 8304:24 8309:15,
27 8310:8,18,22 8311:3
8312:9,15,16 8318:20
8319:2,5 8335:2 8339:20
8340:23 8341:1,3 8344:7,10,
17 8345:10 8347:16,23,24,
26 8349:1,17,21,22,26
8351:12,14,15,16,21,23
8352:1

model's 8241:7 8335:12
modeled 8242:18
moderate 8332:25
modernize 83127
modernizes 8333:1
modified 8293:21
modifying 8293:13

Moines 8283:21,24 8284:2,
3,7,19,20 8285:3 8287:11,20
8288:2,3,5,7,12 8350:12

Monday 8231:1,4
money 8316:22
monitoring 8337:27

month 8316:20 8325:27
8333:11

Monthly 8347:8

months 8316:12,18 8329:25
8335:16 8344:4,13,17
8345:10

morning 8296:11 8322:21
8353:13 8354:8

move 8235:21,24 8237:17
8243:18 8246:12 8251:16
8253:21,25 8255:6 8261:1,2
8269:13 8271:26 8274:5
8276:4 8279:5 8286:8,9
8289:22 8300:6,10 8309:24
8334:8 8337:1 8351:19
8352:13

moved 8232:27 8271:15
8302:15 8319:27 8334:7

movement 8242:28 8243:2,4
8245:2 8277:1 8333:6,20

movements 8347:23

moves 8271:26 8279:12
8286:5,7

moving 8246:24 8248:11
8250:16 8259:27 8273:22
8279:6 8304:4,5,7,27
8307:13 8327:24 8343:25
8348:13 8349:3 8351:4

Murietta 8307:3

N

naming 8308:26

Nashville 8276:7,11,12,13
8346:1,2

national 8233:16,18,28
8234:23 8256:17 8262:24
8265:26 8266:3 8274:15
8282:10 8290:6 8293:20
8302:10 8312:7 8317:3
8318:22 8332:21,28 8338:24
8339:18 8345:21,28
8346:17,27,28 8353:25,27

nationally 8334:5
nationwide 8295:19
naturally 8296:25

Nebraska 8282:26 8333:26
8334:13,22 8340:7 8341:7
8350:8

necessarily 8271:26,27
8280:17 8311:6 8317:10
8318:13 8319:9,12 8324:4

necessity 8303:22

needed 8243:18 8268:25
8269:1 8275:11,23 8279:12
8281:16 8318:28 8319:7

needing 8283:16
negative 8252:6 8292:9

neighboring 8260:7 8292:22
8294:26

news 8242:3

Nicholson 8279:17,26
8309:8

nickel 8241:19 8242:7,14
8280:23 8284:1,2,3 8287:22
8294:19,22,25 8301:24
8310:13

night 8313:19 8328:28

NMPF 8234:9 8290:26
8291:21 8293:13 8331:28

A

TALTY COURT REPORTERS, INC.
taltys.com - 408.244.1900

Index: MIG-35..NMPF



http://www.taltys.com

TRANSCRI PT OF PROCEEDI NGS
NATI ONAL FEDERAL M LK MARKETI NG ORDER PRI CI NG FORMULA HEARI NG

Novenber 27, 2023

8333:1,24 8334:1 8335:1,3,
10,15 8337:12 8338:9
8340:27 8344:2

nodding 8267:2
Non-pool 8290:3

nonetheless 8270:2 8288:9
8296:18 8297:14 8299:19

nonfluid 8298:5
Norman 8339:28 8346:7

north 8241:58248:16
8251:15,20 8252:8 8258:2,4
8270:17 8274:22,23 8280:15
8281:13 8305:24 8309:18
8332:6

northeast 8247:8 8248:2,5
8249:18,24 8250:8,16
8273:23 8286:8 8288:4,7

northern 8247:9 8248:3,5,16
8265:5 8275:3 8277:4
8292:10 8304:8,28

northwest 8249:16 8250:20
8275:21 8286:7

notating 8294:14

note 8257:26 8290:24
8314:2

noted 8239:11 8240:20
8337:1

notes 8292:20 8313:17,20
8321:28

notice 8231:19 8255:22
8256:3,6,7,10,22,25

noticed 8231:22

November 8231:1,3 8232:1
8316:19

nowadays 8324:2

number 8231:6 8233:21
8234:1,3,18,28 8236:2,6,8,
17,25,26 8238:2,18 8241:23
8244:5 8268:3 8278:14
8282:16 8284:26 8285:12
8290:20,22 8293:23 8295:20
8299:15 8300:16,22 8321:24
8331:24 8334:5,11,16
8342:8 8343:27 8345:7
8347:9

numbers 8281:11 8285:25
8329:17 8340:26 8347:11

numerous 8242:22

(0]

O'FALLON 8248:6,8 8264:4

O'LAKES 8339:9,12
O-L-N-E-Y 8264:7
Oberweis 8243:11
object 8320:4,13,23

objection 8234:25,27
8237:26 8256:24 8300:12,18
8321:20

objections 8235:25
occur 8274:6

October 8238:11 8240:7
8246:28 8290:9,16 8318:25
8322:2 8335:14

off-the-record 8232:13
8256:12 8282:18 8290:21
8331:23

offered 8320:22
office 8286:12

official 8255:21 8256:3,6,7,
10,25

Ohio 8307:3,11 8309:14,18,
19,25 8311:9,12 8318:8

Oklahoma 8339:28 8346:7
Olney 8264:5,21

Omaha 8283:22 8284:2,27
8285:1,2,3 8286:2,6
8287:20,26,28 8288:3,7
8334:12 8336:1,4,6,7,21
8340:13 8347:17 8348:27
8349:20,21,22 8350:8,11
8351:5,7,10,12,15,17,18,20

one's 8242:12 8276:26
one-off 8325:20
one-sixth 8294:1
open 8246:22
opened 8308:15
operates 8333:13
operating 8333:16
operations 8333:7
operator 8317:7

opposed 8245:18 8271:21
8330:22 8351:1

order 8237:21 8243:27
8246:12 8251:15 8252:1
8253:6,11 8254:20,25
8255:2,12 8259:1,3,6
8261:25 8263:28 8264:15,
20,22 8265:3,5,8,10,12,13,
14,15,18,19 8266:8 8267:18
8269:22,23 8272:2 8279:5

8282:27 8288:26 8289:26
8291:9,13,22 8293:13,22,24
8295:18 8298:5,26 8299:1,2,
3,9,10,11,12,19 8305:7,10
8306:3,13,20 8307:1,24
8313:6,13 8314:13 8315:21
8316:9,10 8325:5 8328:28
8333:2,28 8335:7 8338:16,
20,25 8346:6 8347:11

orders 8231:5,10 8236:16
8262:14 8289:26,28 8297:27
8319:3 8329:13 8333:22

original 8234:28 8236:13
8285:26 8314:25 8340:26

originally 8274:19 8322:1
overcoming 8298:12,14
overcompensate 8304:3
overload 8231:18
oversupply 8303:26

owned 8273:16 8289:6
8302:20

ownership 8291:8
owns 8333:13

p.m. 8231:23

pace 8332:25
packaged 8273:27
paid 8315:28 8317:9

paragraph 8254:20 8261:13
8289:27

Pardon 8283:3 8343:15
8344:27

Parks 8352:14

part 8238:28 8244:7
8245:20,24 8248:13 8249:21
8253:14 8264:14 8267:18
8271:3,9,11,24 8275:14,22
8278:10 8279:15,24 8280:14
8281:24 8285:27 8286:2,3
8289:1 8292:12,15,16
8304:18 8307:10 8309:19
8310:18 8312:10,12 8313:18
8314:11 8315:22 8320:3
8339:28 8340:3 8342:9
8343:24 8349:22 8351:3
8353:20

partially 8264:16
participants 8234:5
participating 8335:1
partly 8240:18,19 8282:28

partners 8254:27 8277:24

parts 8254:2 8262:5,24
8263:6 8309:25

pass 8272:2
passes 8272:5

past 8244:12 8281:17
8349:10

pasteurize 8323:4
paths 8283:1,4

pause 8307:1,9

pay 8271:19 8325:3,5,7
paychecks 8250:3
pays 8316:17

peaks 8329:11
penalize 8317:2
penalized 8285:1

pencil 8276:6 8278:21
8290:6 8338:1,11 8339:4,16
8340:16

pencilling 8265:28

Pennsylvania 8278:28
8279:2

people 8256:4 8267:2
8274:20 8283:16 8322:3
8329:20

Peoria 8247:5,6 8273:1
per-ounce 8298:18

percent 8291:12,16 8293:10
8299:15,17

percentage 8325:14
8331:10 8341:18 8348:1,6,
18

perfectly 8235:12

period 8298:27 8299:6
8327:12

person 8350:6
personnel 8314:13

perspective 8282:1 8298:18,
19 8307:10 8319:16 8328:9

phrase 8239:23
physically 8265:14

Pl 8324:12,15,23,27 8325:18
8330:16,17,19

pick 8233:4 8269:12
8352:14

picked 8249:8 8326:24

A

TALTY COURT REPORTERS, INC.

taltys.com - 408.244.1900

Index: nodding..picked



http://www.taltys.com

TRANSCRI PT OF PROCEEDI NGS
NATI ONAL FEDERAL M LK MARKETI NG ORDER PRI CI NG FORMULA HEARI NG

Novenber 27, 2023

8333:18

picking 8243:15

picks 8269:10 8274:8
piece 8351:26

pivot 8274:23,26 8276:8

place 8232:13 8256:12
8262:2 8265:23 8282:18
8290:21 8328:4 8331:23

places 8280:2,3 8350:27
plan 8352:11 8353:11

plant 8241:19 8242:25,26
8243:11 8247:6,7,21,28
8248:17,20 8249:26,28
8250:7 8252:18,20,28
8253:2 8260:21 8261:7
8264:1,16,17,24 8265:5,7
8269:24 8270:7,8,10 8272:2
8273:18 8276:23 8277:19
8283:25 8285:9 8287:28
8289:5,7,9 8290:2 8295:1
8296:2 8298:11 8299:10,11
8304:15,23 8307:3,7,8,15
8308:9,15,18,19,23,24,26,28
8309:10 8311:5 8315:7,23
8317:7 8322:19,24,27
8324:22 8325:24 8327:23,28
8328:3,7 8334:15,17,18

plant's 8328:8

plants 8243:6,17 8245:5
8246:25 8247:2 8248:2
8249:9,11,13 8252:14,15
8260:14,16,18 8261:5,6,9
8263:27 8264:19 8265:2,15,
17 8266:3,6,9,16,17,19,22
8269:10 8271:14 82737
8276:9 8278:13,15 8280:2
8283:28 8284:4,19,20
8286:1 8288:25 8289:2,4,9
8295:22 8296:21 8298:4
8302:20,23 8305:2 8307:28
8309:11 8317:27 8318:4
8319:14 8322:7,12,23,27
8323:20 8326:11 8330:10,
11,12 8333:14,16,21,27
8336:26 8344:15 8348:14
8350:28 8351:1

playing 8260:17 8284:4
8289:16 8319:16

plenty 8260:24 8262:26
8263:7 8269:25,26 8296:28
8297:6

Plymouth 8283:24 8285:8
8287:24

PMO 8323:28 8324:7,18
8325:1 8327:13,15 8330:23

point 8247:13 8251:17

8252:11 8253:10,23 8260:2,
4 8265:28 8270:17 8271:8,
12 8276:8 8283:14,27
8285:17 8297:27 8302:12
8303:13 8305:10,14 8306:20
8313:22,27 8314:25 8320:4,
7,12,15,24 8328:12 8329:15
8351:23

pointed 8255:19

points 8301:23,27 8303:1,4,
21 8305:15

polar 8320:14,18,19

pool 8259:1 8264:2 8306:11
8311:7 8319:14 8333:16
8335:9

pooled 8259:3,5 8263:27
8264:14 8265:7,10,18
8333:11

pooling 8319:17

pools 8299:26
population 8243:16
pose 8271:2

position 8234:24 8338:22
possibly 8262:19 8267:3
pound 8289:22

pounds 8257:18,19 8258:3
8299:25 8314:18 8333:11
8347:8,11

powder 8322:24
practice 8324:5

Prairie 8232:10,17 8249:22
8312:3,4 8323:27 8325:28
8326:9

pre-submitted 8290:13
preference 8234:19,22,24
preliminary 8231:11 8232:4
prepare 8332:20

prepared 8234:8,10 8282:8
present 8240:13 8328:2

presented 8231:25 8321:5
8322:7

pretty 8242:16 8275:4
8276:22 8277:23 8288:8
8295:21 8309:28 8322:15

previous 8280:6 8326:14
8328:14 8334:28 8351:25

previously 8233:14 8238:6
8302:24 8313:26 8332:8
8349:26

price 8238:23 8239:4,20
8244:1,9,11 8245:26
8250:22,27 8251:1,19,21,25
8252:1,8 8254:7,11,14
8259:28 8262:28 8269:2
8270:3,6,11 8271:17,21
8272:8,11 8279:6,14 8280:4
8281:18 8288:26 8289:1
8297:2,8 8299:28 8301:20,
26 8303:10,12 8305:10,14,
17,18 8307:10 8310:28
8318:5,10 8320:16,21
8328:16,19 8333:27 8335:6,
7,15 8344:2

prices 8243:28 8262:24
8263:3 8271:23,25 8297:13,
15,16 8298:2 8305:6,12
8306:10 8319:3 8320:15
8328:22 8329:7,11,14

pricing 8333:2,24 8340:27
8351:27

primarily 8333:25
principal 8283:14

principle 8246:12 8253:27
8260:22 8279:4 8281:23
8283:18 8284:23 8287:12

principled 8291:18

principles 8279:9 8292:8
8339:15

print 8231:19

printed 8231:21

prior 8272:6

privy 8320:6

problem 8253:4 8327:19

proceed 8232:20 8237:16
8282:22

proceeding 8231:6 8332:9

proceedings 8231:10
8354:10

process 8233:3 8244:22
8251:21 8281:24 8305:21
8322:9 8335:1 8342:9

processing 8307:14
8336:26

processor 8328:1 8329:12
procuring 8328:2

produce 8264:25 8273:4
8325:11

produced 8259:58314:17
8327:20 8333:17

producer 8252:4,19 8259:2,
38261:20 8290:3 8311:9

8317:15 8325:3 8327:27
8335:7,8

producers 8250:4 8265:26
8295:6 8301:9 8310:28
8314:20 8317:11,14 8321:7
8323:28 8324:19 8325:9
8333:1 8338:24 8353:26

producing 8305:25 8333:10
product 8309:1 8324:11

production 8249:10
8255:27,28 8256:18 8258:20
8263:6,9 8264:23,24
8295:15 8305:23,28 8306:1
8322:20 8335:22

productivity 8295:2
products 8297:1,7 8298:7
profit 8295:6,8,9
profitable 8272:3
program 8338:10

promised 8233:22,23
8234:3

promote 8304:2
pronouncement 8231:13
proper 8243:9,10

proponents 8320:21
8333:24 8334:1 8353:18

proportionally 8351:7

proposal 8237:23 8274:15
8277:28 8278:4 8279:16
8285:20 8291:16 8294:4,8
8310:22 8317:3 8332:28
8333:24,25 8334:1 8335:3
8337:5,12 8345:28 8351:13

proposal's 8287:14
proposals 8281:23 8312:7

propose 8269:5 8270:2
8285:24 8349:17

proposed 8291:21 8293:13
8301:26 8302:21 8303:15
8306:19,26,27 8309:15
8318:21 8335:10,15 8336:7
8338:23,24 8342:3 8344:2

proposing 8269:5 8277:25
8288:22

proprietaries 8302:21
proprietary 8302:22
protocols 8234:18

provide 8233:23 8234:15
8330:20 8334:1 8344:14
8345:14,15 8347:11

A

TALTY COURT REPORTERS, INC.
taltys.com - 408.244.1900

Index: picking..provide



http://www.taltys.com

TRANSCRI PT OF PROCEEDI NGS
NATI ONAL FEDERAL M LK MARKETI NG ORDER PRI CI NG FORMULA HEARI NG

Novenmber 27, 2023

provided 8258:23 8294:25
8321:11 8344:26 8346:11
8347:16,24 8348:17

providing 8235:8 8334:21
8337:14 8341:6

provision 8254:28 8255:12
8262:7,17

provisions 8319:3,4
proximity 8292:18 8336:18
public 8271:19 8297:16
publication 8256:17
published 8231:20

pull 8248:13,21 8249:16
8274:1 8307:11 8309:17

pulled 8307:7

pulling 8248:18,21 8318:26
8323:22

purchase 8321:16
purchasing 8325:15
purely 8260:12 8302:3,7
purpose 8289:17 8307:22

purposes 8256:7 8275:13
8303:20 8304:11 8320:21

put 8235:14 8255:1 8274:3
8289:16 8302:20 8315:6
8317:4 8322:8 8323:5
8326:23 8331:4,7 8337:13
8338:9 8354:5

puts 8231:9

putting 8235:15 8287:18
8298:3 8302:10

8313:3 8319:19,22,25
8322:6

quickly 8231:27 8232:2
8241:22

Quincy 8264:8
quote 8344:1

guoted 8299:12 8321:8,14
8341:16

quotes 8321:16

R

Q

Quad 8286:9
qualifies 8324:5
qualify 8315:22

quality 8323:25 8324:11
8325:1,26 8326:6,14 8327:1,
4,16 8328:4,8

quantify 8334:23

question 8240:1 8241:9
8255:3 8269:20 8276:28
8277:8 8280:13 8306:7
8314:26,28 8316:2 8341:22
8342:19 8350:21

questioning 8243:25

questions 8244:24 8277:10
8301:19 8311:20 8312:21,23

raise 8254:6,8 8262:24
8269:1 8270:11 8311:14,15
8332:12

raised 8285:1 8351:15

raising 8279:28 8289:11
8299:23 8304:1

rampant 8329:20
ran 8246:27
range 8291:21

Rapids 8306:16,24,28
8307:14,19 8308:19,24
8309:26 8310:3,25 8311:5

rate 8334:27 8343:17
rates 8334:10

rational 8295:5 8296:22
rationale 8351:3
Ravens 8313:19

raw 8273:22,24,28 8274:5
8333:5,6,15,20 8334:21
8335:22 8341:6

re-blending 8250:3
re-read 8313:16,20

read 8260:26 8261:17
8268:1 8292:20 8302:1
8332:23,25 8340:11

ready 8240:2 8267:6
8300:27

real 8241:9 8275:17 8310:15
reality 8319:1
realize 8297:13

reason 8262:23 8280:19
8314:11 8319:11 8323:8

reasonableness 8339:20
8349:2

reasons 8268:4

reblend 8250:6

recall 8233:15 8240:16,17,
19,21,22 8241:6 8244:27
8246:16 8275:5 8277:8
8285:26,27 8286:28 8290:8
8298:23,25 8303:5,6 8309:2
8339:11

received 8236:2 8238:2
8240:10 8300:16,22
8321:16,24

receiving 8333:15
recertified 8326:23

recess 8354:8

recognition 8319:1 8342:14
recognize 8342:11 8343:19
recognizes 8343:24

recollection 8240:12
8242:24

recommendation 8315:19,
20 8343:21

recommendations 8336:19
8338:10

recommended 8260:11
8315:6 8316:3 8336:23

reconvene 8231:5,20
reconvened 8231:13,19

record 8231:2,3,12,21
8232:8,12,14,15 8234:20
8235:2,4 8237:6,14 8239:10,
26 8256:11,13,14 8267:7,9,
10 8282:13,19 8290:19,28
8291:1 8297:15 8300:27
8301:2,3 8303:20 8304:11
8331:21,26,27 8332:24
8348:21 8349:7 8354:6,9

record's 8317:8

RECROSS-EXAMINATION
8330:3

red 8265:28 8276:6 8278:20
8290:6 8337:28 8338:11
8339:4,16 8340:16

redirect 8319:23 8320:27
8321:1

reduced 8309:18
reducing 8299:24 8309:26

refer 8238:22 8239:14
8279:14 8303:28

reference 8244:6 8337:13
8343:10

referenced 8278:11 8294:15
8308:13 8334:28 8335:3,17

references 8338:16
referred 8349:25
referring 8344:6
refers 8338:7
refine 8294:12
reflect 8343:23
reflected 8309:16
reflecting 8270:23
refrigerated 8274:3
regard 8336:23

region 8244:6 8261:5 8273:8
8286:1 8292:23 8307:11
8318:21 8334:19,22 8335:4
8337:3 8340:19 8344:15

regional 8246:28 8274:20
8276:2 8278:12 8279:13,24,
25 8280:16 8286:12 8302:14
8308:1 8312:11

regions 8260:8 8270:13,14
8278:26 8334:2

Register 8231:22 8232:1

regular 8272:8 8315:15,16,
20,21

regularly 8299:26
regulated 8264:17 8267:18
reinforce 8334:20

Reiss 8294:17

reiterated 8279:18
rejected 8324:22

related 8233:10

relationship 8260:13
8302:11 8312:4 8351:1,5

relationships 8350:4,14,17

relative 8250:23 8284:15
8351:16,18

relevance 8348:3,9
relevant 8269:23

reliable 8336:28

relied 8309:21

reload 8249:25

rely 8254:27

remain 8232:24 8249:5
remaining 8334:14 8337:3

remember 8233:27 8234:15
8257:15 8304:21 8319:18

A

TALTY COURT REPORTERS, INC.

taltys.com - 408.244.1900

Index:

provided..remember



http://www.taltys.com

TRANSCRI PT OF PROCEEDI NGS
NATI ONAL FEDERAL M LK MARKETI NG ORDER PRI CI NG FORMULA HEARI NG

Novenber 27, 2023

8352:4

remind 8322:3

removes 8234:27

repeat 8262:4 8297:5 8348:4
replace 8234:28

replaced 8233:27 8236:18,
19 8239:22

replacement 8237:19
replacing 8234:16 8273:23

reporter 8232:11 8252:22,25
8272:20 8332:25

reporter's 8267:25
reporting 8335:24
represent 8301:8 8345:6
representative 8339:8
represents 8335:17

requested 8234:10,12
8328:25 8344:16

requesting 8335:15 8344:3,
13

require 8324:17

requirement 8262:2 8281:10
8295:12 8324:4

requires 8323:1 8324:18

reserve 8280:28 8281:5,10,
15

resources 8309:22
respect 8240:10

response 8240:1 8295:6
8337:15

responsibilities 8333:19
rest 8248:14

restarting 8238:12
restatement 8268:18
restaurant 8328:28
restricted 8314:2,5,6,11,22
result 8341:24

resulted 8334:26
resulting 8335:22 8336:7

results 8293:13 8294:3
8312:9 8314:16 8318:20
8335:12 8339:20

resume 8267:11
retail 8238:23 8239:4

8271:23,25 8297:13 8328:22
8329:11,13

retailer 8272:4,6
retailers 8272:11,16
retails 8298:8
retain 8235:2
retired 8339:14
return 8252:6
reverse 8288:10

review 8276:22 8287:8
8305:2

reviewed 8276:1 8326:15
right-hand 8235:16

risk 8298:3

risking 8298:4

road 8328:1

Rockford 8241:19,20
8242:9,14

Roger 8311:23,26 8352:21
role 8339:21

roles 8333:5

room 8267:2

root 8312:13,16

rooted 8312:9

Rosenbaum 8330:2,4,5
8331:12 8352:27 8353:1,2,
21

Rosenbaum's 8352:25
round 8282:2 8322:16

row 8236:17 8237:19
8285:4,8 8288:14 8291:26
8292:5 8346:14 8347:2,3,6

Rows 8291:24
rule 8261:20,25

rulemaking 8231:5,10
8244:15,20 8271:5 8291:18

ruler 8257:10 8258:12
8347:3

rulers 8257:12
ruling 8235:5

run 8266:11,13,14 8270:27
8316:22 8322:15

running 8323:23 8324:20
runs 8316:18

rural 8334:16
Ryan 8301:8,11

S

S-E-U-E-R 8252:26
S-E-U-R-E-R 8252:23

sales 8272:14 8296:5
8297:20 8298:3,14,26
8299:4,19 8329:23,26
8333:6

save 8251:22 8322:8
schedule 8353:7
scheduled 8353:22
Schroeder 8289:5
Scott 8245:23 8352:13
Scott's 8352:15
seasonality 8281:7
seasonality-wise 8246:9
Secretary 8316:3

section 8261:18 8289:25
8290:5

segment 8297:2,8
segments 8343:13
Select 8301:8

selected 8274:17 8282:9
selecting 8339:21

sell 8280:3 8284:19 8298:5
8323:14 8331:2

selling 8278:23 8284:20

sense 8235:10 8317:28
8318:12 8323:21 8351:19

September 8316:28
series 8233:16 8253:11
serve 8285:3 8287:20
serves 8245:24 8286:3

service 8231:12,26 8237:14
8256:18 8260:14 8307:7
8312:23,25

services 8334:22 8341:6
servicing 8307:28
serving 8334:4
SESSION 8231:1

set 8255:22 8282:26
8284:25,26 8340:26,27
8342:2 8348:27

setting 8281:4 8290:7
8342:9 8343:18 8348:10

severe 8336:6
shake 8296:12
share 8254:21

shed 8245:24 8247:23
8248:13,15

sheds 8245:3 8334:6

shelf 8322:25 8324:16,25
8330:20

ship 8252:4,19 8253:2
8307:18,20 8334:9

shipped 8303:27
shipping 8253:4,6,8

short 8246:8 8264:26
8271:18 8290:12

shortcutting 8267:28
shortened 8267:22
shorter 8252:16

show 8251:6 8296:9
8313:23,28 8320:16 8329:17
8341:25 8353:26

showed 8244:16 8245:14,21
8246:5 8270:26 8294:22

showing 8246:20
shown 8239:20

shows 8235:15 8286:20
8336:18

shut 8243:17
sic 8252:23,26

side 8289:8 8295:1,5
8316:17 8317:15 8327:19,28
8330:17,19 8331:11

significant 8242:17 8275:7
8277:23 8294:23 8299:14,17
8334:3 8350:5

silo 8264:2 8322:16
8323:17,18

silos 8322:8

similar 8244:19 8256:3
8270:18,26 8276:21 8284:27
8287:3,12 8294:21 8296:9,
10 8307:25,27 8319:15
8336:10

similarities 8308:1

similarly 8251:7,14 8258:6
8286:13,25

simple 8271:18 8275:8

A

TALTY COURT REPORTERS, INC.
taltys.com - 408.244.1900

Index: remind..simple



http://www.taltys.com

TRANSCRI PT OF PROCEEDI NGS
NATI ONAL FEDERAL M LK MARKETI NG ORDER PRI CI NG FORMULA HEARI NG

Novenber 27, 2023

simply 8236:18

Sims 8244:26,27,28
8246:16,19 8251:4 8315:24

Sioux 8264:2 8269:22
8271:20 8272:8

sir 8239:2 8240:5 8257:3
8300:2 8346:16

sits 8299:10

sitting 8322:22 8323:17
situation 8284:9 8287:22
situations 8321:15
six-week 8238:11

size 8295:10 8320:19
SKU 8264:25,26

slap 8267:26

slicer 8331:3

slight 8275:6

slightly 8234:23 8322:17,23
sliver 8275:3

slope 8241:14 8242:27
8243:1,2,3 8245:1,6,8,15,17
8246:1,11,13 8250:24,25
8251:5,15 8253:19 8255:10,
13 8268:26 8270:6,12,15,18,
20,26 8271:10,11 8274:28
8279:4,5 8280:12,17 8304:7,
10,12,20,22,23,27,28
8309:28 8318:22 8349:25

slow 8262:9 8328:23

small 8249:6 8269:24
8270:7 8310:15 8328:18

sold 8272:9,11
solution 8262:21
solves 8347:23

somatic 8324:6,12,26
8325:6 8326:26 8327:9
8330:18,19,21

Somerset 8265:16
sound 8322:3

sounds 8289:21 8295:21
8339:24 8354:1

source 8258:28 8313:7
sources 8247:3

south 8247:14,28 8249:14
8251:16 8252:12 8257:9,18,
20,27 8260:2,6 8261:2
8264:3 8268:26,28 8269:17,
22 8271:20 8277:3 8280:18

8283:15 8286:5 8304:9
8307:5 8318:1

southeast 8244:28 8246:17,
25 8250:12,14 8261:19
8262:14 8268:28 8271:10
8275:15,16 8289:8 8304:9,
19 8313:24 8315:3,12,22

southeastern 8313:8,12
8316:16

speak 8237:6 8273:12
8275:11 8309:17,20 8337:10
8340:18 8347:26

speaking 8330:21
specialty 8309:1

specific 8240:17,23 8261:25
8270:25 8281:11 8292:20
8349:6

specifically 8261:18
8266:21 8302:12 8305:17
8308:26 8309:19 8318:16
8321:6 8340:7 8342:14
8343:2,17

spell 8232:7 8252:20
8291:28 8332:3

spelled 8232:17 8264:6
8352:15 8353:14

spelling 8265:22
spend 8282:28
spent 8272:5
split 8293:25
sport 8296:11

spread 8284:8 8301:23,27
8302:15,16 8303:3 8305:14,
27 8310:25 8331:8 8350:13
8351:2,5,24

spreads 8336:16 8351:22
spring 8326:18
Springfield 8277:4

St 8247:13,14 8248:1,2,6
8251:5,8,10,12 8276:10,15,
19 8280:19 8287:1 8340:3
8346:6

stack 8290:19
staff 8326:15

stair-step 8247:25 8248:7,
24 8259:15 8260:6 8277:3,
23 8314:27

stair-stepping 8247:15,16,
18 8249:2,4 8260:5 8273:19,
20,26 8276:26 8277:15
8278:9 8313:25 8314:27

stand 8231:7 8232:3
8352:13

standard 8324:14 8325:10,
23 8326:2 8327:6,21 8328:6
8330:13

standards 8323:27 8325:1,
4,7,12,16,21,26 8327:1,14,
15,16 8328:4 8330:8,9

start 8233:1,13 8257:2,9
8262:22 8274:19 8313:5
8323:12,18

started 8238:14 8241:1
8249:15 8274:18,21 8304:4
8312:17 8322:1

starting 8241:3 8304:18
starts 8305:22,23

state 8232:7 8292:15,16
8305:26 8332:3

stated 8267:19

statement 8240:16 8266:18
8267:15 8299:21 8332:23
8341:9,11 8342:22 8344:1,5,
20,23

states 8272:13,14 8295:14
8333:3 8344:19 8345:5

Statistic 8256:17
status 8326:19

stayed 8276:24 8284:23
8319:8

staying 8329:20
Stearns 8294:17

step 8304:18 8331:17
8354:4

Stephenson 8309:8
Steve 8330:5
stickers 8235:14
store 8272:18,27
stores 8272:22
straight 8288:8
strain 8334:20
strategic 8277:24
Street 8332:6
stress 8298:3
stretch 8300:25

strong 8247:22 8249:22
8252:13 8286:10 8303:25
8305:28

struggles 8246:10 8316:8
struggling 8275:19
stuck 8309:27

studies 8296:9

study 8240:28
subgroup 8276:5
subjects 8263:26
submission 8286:23

submitted 8233:14,24
8234:4 8236:21 8282:5,7
8290:14 8294:3,8 8332:28
8345:21 8346:16

substantially 8334:9
subtracted 8266:7,23
subtracts 8309:9

suburbs 8309:13

Sueur 8252:20,21,27 8261:7
suffering 8231:18

sufficient 8246:20 8253:24
8276:23 8281:6 8283:28
8322:11

suggest 8233:4 8250:22

suggested 8242:7 8261:11
8285:14,15

sum 8343:9

summarize 8318:25
summary 8256:1,19 8257:4
supplied 8335:25 8336:3,12

supplier 8246:23 8249:17,22
8250:19 8316:26 8317:5
8331:5,8

suppliers 8315:15,16,21
8316:15 8324:14 8325:19,22
8327:21 8331:1

supplies 8273:5 8340:12

supply 8248:1 8250:6
8254:27 8260:3,15 8261.:9,
11 8264:1 8276:23 8277:23,
24 8278:8 8281:1,5,6,10,15
8283:28 8295:2 8297:28
8307:16 8308:8,25 8315:22
8318:17 8319:14 8322:21
8334:7 8335:23 8336:28
8342:12

supplying 8273:17 8311:4
8330:10 8334:12 8337:3

support 8332:21,28
supporting 8344:20

A

TALTY COURT REPORTERS, INC.

taltys.com - 408.244.1900

Index: simply..supporting



http://www.taltys.com

TRANSCRI PT OF PROCEEDI NGS
NATI ONAL FEDERAL M LK MARKETI NG ORDER PRI CI NG FORMULA HEARI NG

Novenmber 27, 2023

supportive 8334:2

supposed 8271:23 8289:7
8310:3

surface 8245:26 8281:19
8301:21,26 8302:11 8303:12
8333:2,24 8335:15 8344:2

surplus 8308:12

surprise 8293:12,16,17,18
8294:5

surprised 8294:11
surprising 8314:1

surrounding 8292:13
8334:2 8336:24

survey 8341:5,11
surveyed 8334:21
surviving 8295:28
swear 8332:1,11

Swiss 8322:28 8323:3,10,26
8324:3 8330:11

sworn 8232:24 8238:6
8332:14

systems 8268:10

T

table 8238:26 8239:2,8,21,
22,23 8245:21 8248:10
8259:6 8278:11 8301:16
8302:2 8305:3 8313:5,6,7,
12,13,22,23,27 8317:17
8318:14 8328:11,12,13
8329:10 8335:17 8337:9

tables 8277:11 8313:11,21

takes 8246:24 8268:20
8276:23

taking 8243:19,21 8248:4
8249:3 8291:8 8308:12

talk 8234:9 8268:2 8283:9
8292:24 8297:21 8309:14
8339:2 8341:5 8352:6

talked 8234:20 8244:18
8245:1 8246:17 8247:17
8260:9 8274:25,27 8276:18
8283:16 8288:15 8294:16,24
8313:25 8317:18 8340:11
8353:6

talking 8246:28 8262:8
8268:6 8275:26 8280:14
8283:6 8299:4 8304:10,12
8310:19 8313:8 8317:9
8329:18

tanker 8238:27 8249:25

8274:2

tankers 8320:14,18,19
8321:7,8,13,16

task 8255:16 8274:20
taxes 8334:25 8342:26

TAYLOR 8231:17 8239:13
8312:26 8313:2 8319:20
8353:5,15

tea 8329:1

team 8237:23

technically 8284:28 8324.7
technology 8268:11

temperature 8324:18,21,27
8325:18

ten 8272:58281:16 8297:25
8333:14

ten-year 8328:15

Tennessee 8265:5,18
8346:1,3

term 8326:21 8338:3
terminated 8325:25

terms 8288:10 8310:20
8311:6

tested 8326:24

testified 8232:22 8238:7
8240:9 8305:8 8332:8,15
8349:23,26

testifies 8287:9

testify 8283:14 8337:4
8352:23 8353:13,26,27

testifying 8345:19
testimonies 8268:19

testimony 8233:23 8235:5
8238:13,25 8240:11
8243:17,24 8244:3 8245:20
8247:3 8255:21 8256:2
8258:24 8260:26,27 8261:3
8268:1,6,7 8271:25 8277:12
8278:11 8281:17 8283:1,5
8298:22,25 8301:14 8318:25
8332:21 8333:23,25 8334:2,
28 8337:8,14 8338:15,19
8340:11 8341:2,9,10,25
8343:3,24 8348:3,5,24
8350:23 8351:25 8353:18,19
8354:3

theory 8259:26

thing 8243:23,25 8244:16,19
8247:15 8279:11,18,21
8280:11 8303:9 8311:8
8328:20 8329:16

things 8234:20 8249:9
8251:3 8256:9 8257:7
8279:27 8287:12 8294:12
8296:7 8319:2 8322:5
8324:13

thinking 8239:15 8285:21
8286:25 8294:9,10 8323:7
8353:1

thought 8233:11 8241:16
8244:22 8245:19 8251:4,21
8281:24 8284:11 8290:10
8299:7 8304:26 8305:21
8342:9

thoughts 8306:12 8352:9
three-month 8327:11
three-year 8326:14

Thursday 8313:18 8352:23
8353:2,4,13,22

tie 8297:13
tightly 8303:21

time 8231:4 8240:13,20
8246:27 8257:16 8266:14,26
8271:7 8277:5 8278:3
8282:28 8290:8,10,12,13,15,
25 8295:22 8298:27 8299:6
8300:2 8304:21 8309:3
8314:10 8322:9 8330:1
8337:18 8339:13 8348:12
8353:27

timeframe 8299:12

times 8245:7 8251:24
8253:1 8266:13 8277:3
8281:16,18 8310:17

tipping 8247:13 8270:16
8283:26

title 8333:6

today 8231:20,23 8232:27
8233:1,25 8236:21 8238:12
8257:27 8270:27 8276:19
8279:26 8281:23 8282:5
8294:21 8313:21 8314:10
8318:26 8322:4 8332:19,28
8333:23 8337:4,25 8338:19,
28 8345:13,19 8354:3

today's 8270:27

told 8262:16 8283:13
8293:12 8309:9 8345:4

Tom 8339:13

tomorrow 8231:22 8352:6,
10 8354:4,8

ton 8282:28
tongue 8267:26 8290:1

top 8266:5 8318:24 8344:18

total 8289:10 8293:23
8294:1 8295:14,17,18
8297:20 8314:17 8350:24

totally 8293:23 8298:23
touch 8315:25 8338:19
touched 8244:2 8305:9
track 8300:9

traffic 8272:26

trailer 8274:3
transcript 8240:19
transport 8250:23

transportation 8252:17
8254:24 8255:5 8261:13,16,
26 8262:15 8315:13,26
8316:11,17 8317:6 8334:23
8336:26 8343:22 8349:5

travel 8351:6

traveling 8245:3 8247:6,9
8248:27 8250:21,26 8308:13
8335:23 8348:13

travelling 8248:28
travels 8283:22
treat 8264:16
Tremaine 8337:23

tremendous 8318:18
8319:13

trend 8294:27 8296:6
trip 8290:1 8308:16
triple 8257:22

trouble 8233:25 8282:6

trucking 8247:23,24 8268:9
8288:2 8334:21 8341:6

true 8284:18 8324:16
8342:17 8343:5,7

turkey 8231:18

turn 8247:24 8248:4 8273:1
8274:10 8290:17 8312:24
8317:17 8319:23 8326:20
8337:7 8352:12

turned 8296:2

Turning 8289:25

turns 8236:11,15

tweaks 8352:3

two-hour 8288:2

type 8263:8 8281:7 8294:20

A

TALTY COURT REPORTERS, INC.

taltys.com - 408.244.1900

Index: supportive..type



http://www.taltys.com

TRANSCRI PT OF PROCEEDI NGS
NATI ONAL FEDERAL M LK MARKETI NG ORDER PRI CI NG FORMULA HEARI NG

Novenber 27, 2023

8304:7

U

U.S. 8238:23 8239:4 8266:22
8327:17 8333:2

Uh-huh 8259:25 8268:24
8272:15 8273:21 8291:19
8301:22 8303:11 8305:11
8306:2 8311:16 8314:7,24
8315:4 8317:20 8319:6
8338:2

ultra 8323:9
unable 8353:23
uncommon 8272:16

understand 8254:27
8259:23 8261:15 8262:14
8283:8,10 8291:17 8302:5
8304:10 8307:9 8328:12
8344:5 8345:2

understanding 8271:6
8274:14 8276:24 8277:2
8281:3,5,9 8302:1 8307:23
8316:13 8344:24,26,28
8350:21

understood 8261:3 8263:22
uneven 8336:19
uninterrupted 8353:28
unique 8289:26 8317:28
unit 8264:14 8267:19

United 8295:13 8333:3
8344:19 8345:5

University 8237:22 8266:4
8291:15 8335:1 8340:25
8344:6,10 8345:27

unregulated 8264:13
unsure 8320:18
update 8255:13 8312:8
updates 8268:20 8333:1
updating 8255:12

upgrades 8335:15 8344:2,
12,20

upper 8235:16 8271:17
8278:25 8318:19 8333:12

USDA 8234:4 8236:21
8244:11,20 8256:17 8279:4,
21 8281:3,9,17 8282:5,12
8290:14 8345:14,22 8346:17
8349:10

USDSS 8265:27 8269:9
8340:23

utilization 8250:28 8254:17
8255:3 8263:10 8281:15
8289:19 8295:19 8297:21

utilizations 8306:3
utilized 8335:1
utilizing 8308:24

\%

V-A-N-D-E-N 8353:15
Vaguely 8254:26
validity 8265:27

values 8335:9 8347:16,18
Vanden 8353:13

vast 8269:28

version 8233:22

versus 8245:10 8260:11
8270:20 8281:27 8284:7
8291:15 8298:18 8319:1
8330:11 8336:8

view 8262:18 8287:10
Virginia 8345:24,25

vital 8336:27

volatility 8306:10 8328:18
volume 8296:1 8314:12,26
volumes 8296:22
voluntarily 8299:25
voted 8316:3

w

W-E-R-M-E 8352:16
Wagner 8339:13

wait 8233:11 8255:22 8300:8
waiting 8315:18

walk 8301:18

wanted 8240:1 8245:8
8260:12,16 8278:18 8305:22
8317:17 8319:14

wanting 8285:28
war 8272:11
watched 8313:19

Wayne 8302:3,7,23,25
8304:17 8317:19 8318:17

ways 8273:20 8296:15
website 8231:26 8233:25

8282:6
Wednesday 8353:1,12,28

week 8322:18 8352:22
8353:7,23,24

weeks 8244:3 8313:17
8315:1

weighing 8315:17
weight 8287:18
Werme 8352:14

west 8241:5,12 8243:13
8248:19 8262:23 8270:17
8274:23 8275:12,24 8286:6
8292:17 8293:25 8317:28
8318:10 8345:24

western 8276:17 8278:28
8286:3 8292:15,16 8314:14,
18 8340:8,9,10

westward 8307:13
whatO 8260:8

Wichita 8334:13 8336:10,13,
14,22 8340:9,13 8342:3,7
8343:18 8347:17 8348:28

wider 8351:6
win 8313:19
Winchester 8345:25

Wisconsin 8237:22 8240:28
8241:13 8242:20 8248:14,
18,23 8249:18,27 8250:16,
22,28 8260:10,11,13,18,19,
23 8266:4 8280:18 8281:14
8291:15 8303:28 8305:12,
15,23,25 8306:1 8308:4
8335:2 8340:25 8344:7,10
8345:27

witnesses 8260:27 8352:9
8353:27

wondered 8241:11
Wonderful 8312:18

wondering 8303:19 8322:10
8328:11 8337:10

Woodbury 8252:18,28
8289:7,9

word 8262:25 8281:12
8303:7

words 8255:21 8286:21

work 8262:23 8266:2
8268:22,23 8270:19 8273:20
8281:22 8334:6 8338:16
8341:10

worked 8241:4 8274:22,23

working 8325:19 8333:5
8338:8 8340:5 8352:22

works 8271:13
Wright 8337:23
written 8261:16
wrong 8241:7 8313:23

Y

yardstick 8257:13 8346:13

year 8249:19 8277:3,5
8286:26 8316:12,18,21
8322:15 8326:1 8345:3

year-round 8316:14

years 8244:18,19 8253:6
8255:20 8270:23 8271:6
8272:5 8297:25 8299:7,11
8307:4 8308:10 8326:7
8333:5 8334:5 8335:21
8341:27 8342:1 8345:2

yellow 8235:14
yesterday 8313:21
yield 8330:18

Z

zone 8243:28 8252:3,18
8253:1,17 8260:28 8261:10
8276:20 8278:17,19,22
8281:26 8287:2 8292:23
8305:18 8308:3,4 8318:8
8335:7,8

zoned 8307:17
zones 8318:21,28 8319:7

A

TALTY COURT REPORTERS, INC.
taltys.com - 408.244.1900

Index: U.S...zones



http://www.taltys.com

	11/27/2023
	MONDAY, NOVEMBER 27, 2023 - AFTERNOON SESSION
	Chris Hoeger
	Cross-Examination by Mr. English
	Cross-Examination by Mr. Miltner
	Cross-Examination by Dr. Cryan
	Cross-Examination by Ms. Taylor
	Redirect Examination by Ms. Hancock
	Recross-Examination by Mr. Rosenbaum

	Joe Brinker
	Direct Examination by Ms. Hancock
	Cross-Examination by Mr. English


	EXHIBITS
	EXHIBIT 344 - EV - Corrected MIG-33
	EXHIBIT 352 - EV - Testimony of Chris Hoeger
	EXHIBIT 353 - ID - Corrected MIG-31
	EXHIBIT 353 - EV - Corrected MIG-31
	EXHIBIT 354 - ID - MIG-36
	EXHIBIT 354 - EV - MIG-36
	EXHIBIT 355 - ID - MIG-35
	EXHIBIT 355 - EV - MIG-35
	EXHIBIT 356 - ID - Testimony of Joe Brinker

	Transcript
	Caption
	Page 8227
	Page 8228
	Page 8229
	Page 8230
	Page 8231
	Page 8232
	Page 8233
	Page 8234
	Page 8235
	Page 8236
	Page 8237
	Page 8238
	Page 8239
	Page 8240
	Page 8241
	Page 8242
	Page 8243
	Page 8244
	Page 8245
	Page 8246
	Page 8247
	Page 8248
	Page 8249
	Page 8250
	Page 8251
	Page 8252
	Page 8253
	Page 8254
	Page 8255
	Page 8256
	Page 8257
	Page 8258
	Page 8259
	Page 8260
	Page 8261
	Page 8262
	Page 8263
	Page 8264
	Page 8265
	Page 8266
	Page 8267
	Page 8268
	Page 8269
	Page 8270
	Page 8271
	Page 8272
	Page 8273
	Page 8274
	Page 8275
	Page 8276
	Page 8277
	Page 8278
	Page 8279
	Page 8280
	Page 8281
	Page 8282
	Page 8283
	Page 8284
	Page 8285
	Page 8286
	Page 8287
	Page 8288
	Page 8289
	Page 8290
	Page 8291
	Page 8292
	Page 8293
	Page 8294
	Page 8295
	Page 8296
	Page 8297
	Page 8298
	Page 8299
	Page 8300
	Page 8301
	Page 8302
	Page 8303
	Page 8304
	Page 8305
	Page 8306
	Page 8307
	Page 8308
	Page 8309
	Page 8310
	Page 8311
	Page 8312
	Page 8313
	Page 8314
	Page 8315
	Page 8316
	Page 8317
	Page 8318
	Page 8319
	Page 8320
	Page 8321
	Page 8322
	Page 8323
	Page 8324
	Page 8325
	Page 8326
	Page 8327
	Page 8328
	Page 8329
	Page 8330
	Page 8331
	Page 8332
	Page 8333
	Page 8334
	Page 8335
	Page 8336
	Page 8337
	Page 8338
	Page 8339
	Page 8340
	Page 8341
	Page 8342
	Page 8343
	Page 8344
	Page 8345
	Page 8346
	Page 8347
	Page 8348
	Page 8349
	Page 8350
	Page 8351
	Page 8352
	Page 8353
	Page 8354
	Page 8355

	Word Index
	Index: $0.02..30
	$0.02 (3)
	$0.05 (2)
	$0.06 (2)
	$0.10 (5)
	$0.15 (7)
	$0.20 (13)
	$0.25 (2)
	$0.30 (7)
	$0.35 (2)
	$0.40 (9)
	$0.50 (5)
	$0.55 (1)
	$0.60 (4)
	$0.65 (3)
	$0.70 (4)
	$0.90 (1)
	$0.95 (4)
	$0.99 (1)
	$1.15 (2)
	$1.35 (4)
	$1.65 (1)
	$1.80 (3)
	$1.99 (1)
	$2 (1)
	$2.00 (6)
	$3.00 (10)
	$3.10 (3)
	$3.15 (1)
	$3.20 (2)
	$3.35 (5)
	$3.50 (1)
	$3.70 (5)
	$4.00 (1)
	$4.10 (2)
	(03) (1)
	---o0o--- (1)
	--if (1)
	1 (20)
	1,493 (1)
	1.65 (1)
	1.70 (1)
	1.75 (3)
	1.80 (2)
	10 (4)
	10,378 (1)
	100 (1)
	100% (5)
	11 (1)
	11% (3)
	11-year (1)
	1100 (1)
	11th (4)
	12% (1)
	125 (2)
	13 (1)
	1392 (1)
	1405 (1)
	1493 (1)
	1498 (5)
	15 (6)
	15% (1)
	150 (12)
	151% (4)
	155% (2)
	16 (2)
	16% (2)
	17 (1)
	1703 (1)
	173% (6)
	175 (1)
	176% (1)
	178 (1)
	18% (3)
	19 (5)
	1:00 (1)
	1:05 (1)
	1:45 (1)
	1st (1)
	2 (10)
	2,895 (1)
	2.59 (1)
	2.65 (6)
	2.75 (1)
	2.80 (2)
	2.85 (1)
	20 (3)
	20% (1)
	200 (1)
	2000-2010 (1)
	2002 (7)
	2003 (3)
	2005 (5)
	2013 (1)
	2014 (1)
	2015 (3)
	2020 (2)
	2022 (9)
	2023 (7)
	2036 (1)
	21 (1)
	22 (1)
	25 (7)
	250 (1)
	27 (2)
	27% (1)
	28 (3)
	29095 (1)
	2:02 (1)
	2:15 (3)
	2:46 (1)
	3 (7)
	3,108 (1)
	3.10 (5)
	3.2 (1)
	3.30 (3)
	3.35 (4)
	3.40 (2)
	3.70 (9)
	30 (25)

	Index: 30%..adopting
	30% (2)
	300 (19)
	301 (14)
	313 (1)
	314 (1)
	32 (25)
	323 (4)
	326 (2)
	33 (3)
	339 (1)
	344 (9)
	35% (1)
	352 (12)
	353 (13)
	354 (8)
	355 (8)
	356 (4)
	381 (1)
	3:05 (1)
	3:21 (1)
	3:27 (1)
	3:29 (1)
	4 (8)
	4.25% (1)
	400 (2)
	400,000 (3)
	4100 (1)
	4153 (1)
	42% (1)
	47% (1)
	49 (3)
	4:21 (1)
	4:59 (1)
	5 (9)
	5.5 (1)
	50 (2)
	50% (4)
	500 (1)
	500-some (1)
	502 (3)
	51 (1)
	52 (1)
	545 (3)
	55 (4)
	55% (1)
	571 (1)
	575 (1)
	589 (1)
	5:00 (1)
	6 (15)
	6% (4)
	6,000 (1)
	60 (6)
	600 (1)
	608 (1)
	65 (3)
	65% (1)
	66 (1)
	66111 (1)
	6th (1)
	7 (8)
	7,000 (1)
	70% (1)
	71% (3)
	74% (2)
	75 (1)
	750 (2)
	750,000 (1)
	8 (4)
	8,358 (1)
	80 (1)
	80% (5)
	80s (2)
	821 (2)
	831 (2)
	85 (1)
	85-mile (1)
	8500-cow (1)
	8:00 (1)
	9 (6)
	90 (2)
	90s (3)
	92% (1)
	93% (1)
	94 (1)
	94% (2)
	96% (1)
	98th (1)
	99% (2)
	abrupt (1)
	accept (1)
	accepts (1)
	accomplish (1)
	account (3)
	accounted (1)
	accruing (1)
	accumulate (1)
	accurate (1)
	achieve (2)
	achieving (1)
	acknowledge (1)
	actual (4)
	adage (1)
	add (9)
	added (5)
	additional (5)
	address (2)
	addressed (1)
	adds (1)
	adequate (1)
	adjacencies (1)
	adjacent (1)
	adjust (2)
	adjusting (1)
	adjustment (1)
	adjustments (4)
	admission (13)
	admit (2)
	admitted (9)
	admitting (2)
	adopting (1)

	Index: advancements..break
	advancements (1)
	affect (1)
	afternoon (16)
	age (1)
	agree (8)
	agreed (2)
	agreeing (1)
	agreement (1)
	agreements (1)
	Agricultural (6)
	Alabama (1)
	aligned (1)
	alignment (2)
	alignments (1)
	alliance (1)
	allowed (1)
	allowing (1)
	amazes (1)
	amend (1)
	amending (1)
	America (1)
	America's (1)
	American (1)
	amount (5)
	amounts (1)
	ample (1)
	AMS (1)
	analysis (25)
	analyzing (1)
	anchor (13)
	Anderson (7)
	announced (2)
	announcement (2)
	annual (1)
	anticipated (2)
	anymore (1)
	AO (2)
	AO23-J-0067 (1)
	appearing (1)
	appears (3)
	applied (7)
	apply (11)
	approach (4)
	approved (1)
	approximately (2)
	April (3)
	area (27)
	areas (5)
	Arkansas (1)
	art (4)
	articulate (1)
	Asheville (1)
	aspect (1)
	assembly (1)
	assessment (1)
	assistance (1)
	Association (1)
	assume (1)
	assumed (1)
	assumes (1)
	assuming (4)
	assumption (1)
	attempt (1)
	attorney (2)
	attract (1)
	audience (1)
	August (2)
	author (1)
	average (22)
	averages (1)
	aware (4)
	B-R-I-N-K-E-R (1)
	back (60)
	bacteria (9)
	bad (2)
	balance (1)
	balancing (3)
	bands (2)
	base (6)
	based (6)
	baseline (3)
	basically (3)
	basis (6)
	Battle (2)
	be-all (1)
	bearing (1)
	beautifully (1)
	begin (1)
	beginning (1)
	benchmark (1)
	benefit (3)
	benefitted (1)
	beverages (2)
	big (5)
	bigger (2)
	billion (1)
	bit (9)
	blank (1)
	blend (27)
	blended (1)
	block (1)
	Board (1)
	Borden (1)
	bother (2)
	bottled (1)
	bottling (2)
	bottom (6)
	bought (2)
	bowl (1)
	box (1)
	Brad (1)
	brain (1)
	bread (1)
	break (10)

	Index: breakdown..commodities
	breakdown (1)
	bring (6)
	bringing (2)
	Brinker (17)
	broke (1)
	brought (1)
	buck-and-a-half (1)
	bucks (3)
	build (2)
	building (1)
	built (1)
	bunched (1)
	Bureau (3)
	business (1)
	butcher (1)
	C-A-P-P-S (2)
	C-H-R-I-S (1)
	calculated (1)
	calculation (2)
	calf (1)
	call (11)
	called (8)
	calling (3)
	capacity (1)
	capita (1)
	Capps (3)
	Carbondale (1)
	care (3)
	career (1)
	Carlin- (1)
	Carlinville (22)
	carry (1)
	case (7)
	Cass (1)
	categories (3)
	category (1)
	caused (2)
	Cedarburg (2)
	cell (11)
	center (4)
	centers (1)
	central (15)
	cereal (3)
	challenges (4)
	challenging (2)
	change (14)
	changed (9)
	changing (3)
	charge (1)
	Charleston (1)
	chart (2)
	cheaper (2)
	check (1)
	cheese (42)
	Chemung (1)
	chewed (1)
	Chicago (57)
	Chip (2)
	choose (1)
	Chris (5)
	Chuck (5)
	chunk (1)
	cities (18)
	city (63)
	claim (1)
	clarification (6)
	clarify (2)
	Class (67)
	classes (1)
	clause (1)
	clean (1)
	clear (8)
	clerk (2)
	Cleveland (7)
	clients (1)
	Clifton (1)
	close (7)
	closed (10)
	closer (3)
	closest (3)
	closing (3)
	closings (1)
	closure (1)
	closures (1)
	club (2)
	co-op (4)
	code (2)
	coincides (1)
	cold (1)
	colleagues (1)
	collision (1)
	Colorado (1)
	column (23)
	columns (3)
	comfortable (1)
	comment (1)
	commissioned (1)
	committee (8)
	committees (1)
	commodities (1)

	Index: commodity..court
	commodity (1)
	commute (1)
	companies (5)
	company (3)
	compare (3)
	compared (9)
	comparison (4)
	compete (1)
	competing (2)
	competition (3)
	competitive (11)
	competitiveness (4)
	competitors (1)
	completed (1)
	compressor (1)
	computed (1)
	concept (2)
	concerned (2)
	concerns (1)
	conclude (1)
	concluded (1)
	concludes (1)
	conclusion (3)
	condition (1)
	conditions (5)
	confirm (2)
	conform (1)
	confused (3)
	conjunction (1)
	consensus (1)
	consideration (25)
	considerations (2)
	considered (5)
	consistent (8)
	consolidated (2)
	consolidation (2)
	constantly (3)
	consume (1)
	consumed (2)
	consumer (5)
	consumers (1)
	consuming (1)
	consumption (1)
	contend (1)
	context (1)
	continue (3)
	continued (2)
	continues (2)
	continuity (8)
	contract (1)
	control (2)
	convene (1)
	conversation (12)
	conversations (8)
	convey (1)
	Cook (8)
	cooler (3)
	cooperative (2)
	copies (8)
	copy (8)
	core (1)
	corner (2)
	correct (192)
	corrected (9)
	correcting (3)
	correction (1)
	correctly (4)
	correlated (1)
	correlating (1)
	correlation (15)
	correlations (2)
	correspondent (1)
	cost (21)
	costs (25)
	counsel (2)
	counterintuitive (1)
	counties (25)
	counties' (1)
	country (10)
	county (51)
	couple (8)
	coupled (1)
	court (101)

	Index: courtesy..disagree
	courtesy (1)
	cover (4)
	covered (3)
	covering (5)
	covers (1)
	COVID (3)
	Covington (3)
	Covington's (1)
	cows (3)
	create (1)
	created (2)
	creates (2)
	credit (4)
	credits (9)
	Creek (2)
	crew (2)
	crews (2)
	cross (1)
	cross-examination (14)
	Cryan (6)
	cure (1)
	curious (1)
	current (29)
	curve (1)
	customer (1)
	customers (1)
	cut (1)
	cut-and-wrap (1)
	Cuyahoga (6)
	DA1-2 (1)
	dairy (22)
	Dakota (14)
	data (7)
	date (1)
	dates (1)
	Davenport (1)
	Davis (1)
	day (15)
	days (4)
	deal (6)
	Dean (1)
	debate (1)
	decade (1)
	decades (2)
	December (1)
	decent (1)
	decided (2)
	decision (8)
	decisions (1)
	decline (8)
	declines (2)
	declining (6)
	decrease (4)
	decreased (2)
	decreases (1)
	deficit (3)
	definition (2)
	degree (1)
	Delaware (4)
	deliberately (1)
	deliver (1)
	delivered (1)
	delivery (1)
	demand (11)
	demographic (1)
	demographics (1)
	demonstrated (1)
	demonstrates (1)
	Denver (1)
	Department (2)
	depends (3)
	depooling (3)
	depools (1)
	depot (1)
	derived (1)
	Des (16)
	describe (2)
	describing (2)
	designed (3)
	destination (1)
	destinations (1)
	details (1)
	determination (1)
	determine (1)
	determined (3)
	determining (1)
	developed (1)
	deviate (1)
	deviating (2)
	DFA (7)
	dicer (1)
	difference (33)
	differences (12)
	differential (29)
	differentials (23)
	differing (1)
	difficult (1)
	digits (1)
	dime (8)
	dinner (1)
	direct (3)
	directed (1)
	direction (1)
	directly (1)
	director (1)
	Directors (1)
	disadvantage (2)
	disagree (2)

	Index: disclose..exhibits
	disclose (1)
	discuss (3)
	discussed (13)
	discusses (2)
	discussion (15)
	discussions (2)
	dismissed (1)
	disparities (1)
	Disposition (2)
	distance (6)
	distances (2)
	distribute (4)
	distributed (6)
	distributing (6)
	distribution (8)
	docket (2)
	document (13)
	documents (7)
	Dodge (1)
	Dothan (2)
	double (5)
	downstream (1)
	dramatic (3)
	dramatically (2)
	draw (1)
	drawn (1)
	drive (1)
	driven (1)
	drives (2)
	driving (1)
	drop (7)
	dropped (2)
	Dubuque (33)
	Dubuque's (1)
	due (3)
	duly (1)
	Dupage (2)
	dynamics (2)
	E-U-E-R (1)
	earlier (14)
	early (4)
	easier (1)
	easily (1)
	east (11)
	eastward (1)
	easy (1)
	eat (1)
	eating (1)
	ebb (2)
	economic (2)
	economically (2)
	edge (3)
	effect (1)
	effectively (2)
	efficiencies (2)
	efficiency (1)
	efficient (3)
	efficiently (2)
	effort (1)
	efforts (2)
	electronically (1)
	element (1)
	eligible (1)
	eliminate (1)
	emission (1)
	emphasized (1)
	encourage (1)
	end (10)
	end-all (1)
	ended (4)
	ending (1)
	ends (1)
	English (91)
	English's (1)
	ensure (2)
	enter (1)
	entered (2)
	entitled (1)
	equal (1)
	equilibrium (3)
	equipment (3)
	Erickson (7)
	Erin (1)
	erosion (1)
	essentially (1)
	estimate (1)
	Europe (2)
	European (2)
	Europeans (1)
	Everyone's (1)
	evidence (20)
	exact (5)
	examination (3)
	examine (1)
	examined (2)
	examples (2)
	exceed (3)
	Excel (1)
	Excellent (1)
	exception (3)
	excess (1)
	exclude (1)
	excuse (7)
	exhibit (88)
	exhibits (3)

	Index: exist..gap
	exist (2)
	existed (1)
	expanding (1)
	expansion (1)
	expansions (1)
	expect (3)
	expectation (7)
	expectations (1)
	expected (3)
	expenses (4)
	expensive (1)
	experience (1)
	experienced (1)
	experts (2)
	explain (8)
	explanation (1)
	export (1)
	exporting (3)
	extend (1)
	extent (7)
	extra (4)
	extracted (2)
	extracting (1)
	extremely (1)
	eyes (1)
	face (1)
	faced (1)
	facilities (3)
	facility (3)
	fact (15)
	factors (1)
	facts (1)
	faded (1)
	fair (6)
	Fairlife (3)
	Fairlife's (1)
	fairly (2)
	fall (6)
	fallen (1)
	Falls (1)
	familiar (6)
	fan (1)
	farm (16)
	farmer (1)
	farmer-owners (2)
	farmers (5)
	farms (31)
	farther (20)
	fast (2)
	February (2)
	Federal (20)
	Federation (4)
	feed (1)
	feel (2)
	fees (3)
	fell (2)
	felt (5)
	fewer (3)
	field (6)
	figure (16)
	figured (1)
	Figures (1)
	final (7)
	finally (2)
	find (2)
	finding (1)
	fine (2)
	finger (1)
	finicky (1)
	finish (2)
	finite (1)
	FIPS (1)
	five-minute (1)
	fix (1)
	flat (1)
	flatten (1)
	flattened (1)
	flattening (2)
	flatter (4)
	flawed (2)
	flipped (1)
	flips (1)
	flow (5)
	flows (1)
	fluid (13)
	flush (1)
	FMMO (1)
	focus (3)
	focused (3)
	follow (2)
	follow-up (1)
	Foods (1)
	foolish (2)
	foot (1)
	football (1)
	force (2)
	Ford (1)
	forecasting (1)
	Foremost (2)
	forget (2)
	forgot (1)
	forgotten (1)
	form (2)
	formers (1)
	formula (1)
	Fort (8)
	found (4)
	foundation (6)
	frappe (1)
	freight (7)
	frequent (1)
	front (2)
	fully (2)
	fund (2)
	fundamentally (1)
	funds (1)
	G-E-O-F-F-R-E-Y (1)
	Gallagher (1)
	gallon (9)
	gallons (3)
	games (1)
	gap (2)

	Index: gas..Illinois
	gas (1)
	gather (1)
	gave (5)
	general (11)
	generally (8)
	Geoff (1)
	Geoffrey (1)
	geographic (2)
	geographies (1)
	geography (1)
	geometric (5)
	give (7)
	giving (2)
	glad (2)
	goal (1)
	good (20)
	Goodhue (6)
	goodness (1)
	Grade (17)
	gradient (1)
	Grand (11)
	Granite (1)
	granted (1)
	graph (2)
	gray (1)
	grazing (1)
	great (2)
	greater (9)
	grocery (2)
	group (6)
	groups (2)
	grow (3)
	growing (4)
	growth (5)
	guess (25)
	guide (2)
	guided (1)
	guys (1)
	H-E-U-V-E-L (1)
	H-O-E-G-E-R (1)
	half (3)
	Hammond (1)
	Hancock (24)
	hand (5)
	handed (2)
	handle (1)
	handler (2)
	handles (1)
	handy (1)
	happen (3)
	happened (6)
	happening (1)
	happy (2)
	hard (1)
	Hattiesburg (2)
	haul (5)
	hauled (2)
	hauler (2)
	haulers (3)
	hauling (13)
	head (3)
	header (5)
	heading (3)
	hear (3)
	heard (10)
	hearing (10)
	hearings (1)
	heightened (1)
	helps (2)
	Hennepin (3)
	herd (1)
	Heuvel (1)
	Hickory (1)
	hidden (1)
	high (4)
	high-quality (1)
	higher (20)
	Hiland (4)
	Hill (5)
	historical (2)
	historically (1)
	history (2)
	Hoeger (22)
	hold (5)
	holding (1)
	Holland (10)
	home (4)
	Honor (35)
	hoping (1)
	housekeeping (2)
	hundredweight (23)
	Huntington (6)
	hurt (1)
	hurting (1)
	I-R-O-Q-U-O-I-S (1)
	ice (1)
	idea (3)
	identical (1)
	identification (4)
	identify (1)
	illegal (1)
	Illinois (32)

	Index: imagine..level
	imagine (1)
	impact (2)
	impacted (2)
	impacts (1)
	implemented (2)
	important (1)
	impose (1)
	incentive (1)
	incentivize (2)
	include (3)
	included (3)
	including (1)
	Income (2)
	incorporated (3)
	increase (32)
	increased (15)
	increases (6)
	increasing (9)
	Indiana (7)
	Indianapolis (5)
	indicating (1)
	indicator (1)
	individual (1)
	industry (8)
	informal (4)
	information (13)
	initial (1)
	initially (1)
	initials (1)
	innovation (4)
	input (4)
	instance (6)
	intending (1)
	inter (1)
	inter-regionalities (1)
	interest (2)
	internal (1)
	International (1)
	interrupt (1)
	inventory (2)
	involved (1)
	involving (1)
	Iowa (32)
	Iroquois (2)
	issue (10)
	issued (3)
	issues (4)
	items (1)
	J-O-E (1)
	Jackson (5)
	January (1)
	Jeff (5)
	Jefferson (2)
	Joe (6)
	John (1)
	Judge (1)
	July (1)
	jumped (2)
	jumping (1)
	June (3)
	justification (1)
	justified (1)
	justify (3)
	justifying (1)
	K-A-N-K-A-K-E-E (1)
	K-O-S-C-I-U-S-K-O (1)
	Kankakee (3)
	Kansas (59)
	keeping (8)
	Kemps (1)
	Kent (2)
	Kentucky (1)
	key (4)
	kill (1)
	kind (35)
	knew (1)
	knowledge (5)
	Kosciusko (5)
	L-E (2)
	label (1)
	labeled (8)
	labor (2)
	lack (1)
	lake (3)
	Lamers (1)
	Land (2)
	lapse (1)
	large (20)
	larger (10)
	largest (1)
	late (2)
	laws (1)
	layout (1)
	Le (11)
	leader (1)
	leave (4)
	leaving (1)
	lecture (1)
	led (1)
	left (2)
	lesser (1)
	level (8)

	Index: levels..MIG-33
	levels (2)
	license (1)
	licenses (1)
	licensing (1)
	life (4)
	lifestyle (3)
	light (1)
	limit (1)
	limited (2)
	lines (1)
	list (9)
	listed (6)
	listings (1)
	literally (1)
	load (1)
	loaded (1)
	loads (3)
	local (7)
	locate (1)
	located (15)
	location (12)
	locations (15)
	logic (1)
	logistically (1)
	long (3)
	longer (5)
	looked (29)
	loop (1)
	lose (1)
	loss (1)
	lost (2)
	lot (25)
	Louis (15)
	Louisiana (1)
	low (5)
	lower (10)
	lowered (3)
	lowering (4)
	Luana (7)
	M-I-L-L-S (1)
	made (14)
	main (3)
	maintain (5)
	maintained (1)
	maintaining (4)
	major (2)
	majority (2)
	make (33)
	makes (3)
	making (4)
	Manitowoc (1)
	manner (1)
	manufacturing (3)
	map (9)
	March (5)
	mark (2)
	marked (13)
	market (44)
	marketing (14)
	marketplace (3)
	marketplaces (1)
	markets (7)
	Mars (7)
	Marshall (1)
	Mary (1)
	match (3)
	materials (1)
	math (1)
	mathematically (1)
	matter (3)
	matters (4)
	max (2)
	maximum (1)
	Meaning (1)
	means (3)
	meant (1)
	meet (9)
	meetings (4)
	member (5)
	members (2)
	Memphis (1)
	menacing (1)
	mention (1)
	mentioned (13)
	mentioning (1)
	met (1)
	Miami (9)
	mic (2)
	Michigan (18)
	Mid- (1)
	midday (1)
	Mideast (1)
	Midwest (4)
	MIG (7)
	Mig's (1)
	MIG-31 (4)
	MIG-33 (4)

	Index: MIG-35..NMPF
	MIG-35 (2)
	MIG-36 (2)
	MIG-PREPARED (1)
	migration (1)
	Mike (1)
	mile (1)
	mileage (5)
	miles (33)
	milk (293)
	milk's (2)
	million (9)
	Mills (4)
	Miltner (7)
	mind (2)
	mindful (1)
	minimize (1)
	minimum (2)
	Minneapolis (36)
	Minnesota (22)
	minor (1)
	minute (2)
	minutes (5)
	misleading (1)
	missed (1)
	Mississippi (12)
	Missouri (23)
	misspoke (1)
	mistake (1)
	mitigation (1)
	model (124)
	model's (2)
	modeled (1)
	moderate (1)
	modernize (1)
	modernizes (1)
	modified (1)
	modifying (1)
	Moines (16)
	Monday (2)
	money (1)
	monitoring (1)
	month (3)
	Monthly (1)
	months (8)
	morning (4)
	move (27)
	moved (5)
	movement (7)
	movements (1)
	moves (4)
	moving (16)
	Murietta (1)
	naming (1)
	Nashville (6)
	national (27)
	nationally (1)
	nationwide (1)
	naturally (1)
	Nebraska (7)
	necessarily (9)
	necessity (2)
	needed (9)
	needing (1)
	negative (2)
	neighboring (3)
	news (1)
	Nicholson (3)
	nickel (13)
	night (2)
	NMPF (16)

	Index: nodding..picked
	nodding (1)
	Non-pool (1)
	nonetheless (5)
	nonfluid (1)
	Norman (2)
	north (17)
	northeast (11)
	northern (10)
	northwest (4)
	notating (1)
	note (3)
	noted (3)
	notes (4)
	notice (8)
	noticed (1)
	November (4)
	nowadays (1)
	number (40)
	numbers (5)
	numerous (1)
	O'FALLON (3)
	O'LAKES (2)
	O-L-N-E-Y (1)
	Oberweis (1)
	object (3)
	objection (7)
	objections (1)
	occur (1)
	October (8)
	off-the-record (5)
	offered (1)
	office (1)
	official (6)
	Ohio (9)
	Oklahoma (2)
	Olney (2)
	Omaha (36)
	one's (2)
	one-off (1)
	one-sixth (1)
	open (1)
	opened (1)
	operates (1)
	operating (1)
	operations (1)
	operator (1)
	opposed (4)
	order (82)
	orders (10)
	original (5)
	originally (2)
	overcoming (2)
	overcompensate (1)
	overload (1)
	oversupply (1)
	owned (3)
	ownership (1)
	owns (1)
	p.m. (1)
	pace (1)
	packaged (1)
	paid (2)
	paragraph (3)
	Pardon (3)
	Parks (1)
	part (45)
	partially (1)
	participants (1)
	participating (1)
	partly (3)
	partners (2)
	parts (5)
	pass (1)
	passes (1)
	past (3)
	pasteurize (1)
	paths (2)
	pause (2)
	pay (4)
	paychecks (1)
	pays (1)
	peaks (1)
	penalize (1)
	penalized (1)
	pencil (8)
	pencilling (1)
	Pennsylvania (3)
	people (6)
	Peoria (3)
	per-ounce (2)
	percent (5)
	percentage (6)
	perfectly (1)
	period (3)
	person (1)
	personnel (1)
	perspective (6)
	phrase (2)
	physically (1)
	PI (9)
	pick (3)
	picked (3)

	Index: picking..provide
	picking (1)
	picks (2)
	piece (1)
	pivot (3)
	place (8)
	places (3)
	plan (2)
	plant (79)
	plant's (1)
	plants (76)
	playing (4)
	plenty (7)
	Plymouth (3)
	PMO (7)
	point (32)
	pointed (1)
	points (6)
	polar (3)
	pool (7)
	pooled (8)
	pooling (1)
	pools (1)
	population (1)
	pose (1)
	position (2)
	possibly (2)
	pound (1)
	pounds (8)
	powder (1)
	practice (1)
	Prairie (8)
	pre-submitted (1)
	preference (3)
	preliminary (2)
	prepare (1)
	prepared (3)
	present (2)
	presented (3)
	pretty (8)
	previous (5)
	previously (6)
	price (59)
	prices (18)
	pricing (4)
	primarily (1)
	principal (1)
	principle (8)
	principled (1)
	principles (3)
	print (1)
	printed (1)
	prior (1)
	privy (1)
	problem (2)
	proceed (3)
	proceeding (2)
	proceedings (2)
	process (8)
	processing (2)
	processor (2)
	procuring (1)
	produce (5)
	produced (4)
	producer (13)
	producers (15)
	producing (2)
	product (2)
	production (15)
	productivity (1)
	products (3)
	profit (3)
	profitable (1)
	program (1)
	promised (3)
	promote (1)
	pronouncement (1)
	proper (2)
	proponents (4)
	proportionally (1)
	proposal (20)
	proposal's (1)
	proposals (2)
	propose (4)
	proposed (17)
	proposing (3)
	proprietaries (1)
	proprietary (1)
	protocols (1)
	provide (8)

	Index: provided..remember
	provided (8)
	providing (4)
	provision (5)
	provisions (2)
	proximity (2)
	public (2)
	publication (1)
	published (1)
	pull (6)
	pulled (1)
	pulling (4)
	purchase (1)
	purchasing (1)
	purely (3)
	purpose (2)
	purposes (5)
	put (15)
	puts (1)
	putting (4)
	Quad (1)
	qualifies (1)
	qualify (1)
	quality (12)
	quantify (1)
	question (14)
	questioning (1)
	questions (11)
	quickly (3)
	Quincy (1)
	quote (1)
	quoted (4)
	quotes (1)
	raise (8)
	raised (2)
	raising (4)
	rampant (1)
	ran (1)
	range (1)
	Rapids (11)
	rate (2)
	rates (1)
	rational (2)
	rationale (1)
	Ravens (1)
	raw (11)
	re-blending (1)
	re-read (2)
	read (8)
	ready (3)
	real (3)
	reality (1)
	realize (1)
	reason (5)
	reasonableness (2)
	reasons (1)
	reblend (1)
	recall (21)
	received (7)
	receiving (1)
	recertified (1)
	recess (1)
	recognition (2)
	recognize (2)
	recognizes (1)
	recollection (2)
	recommendation (3)
	recommendations (2)
	recommended (4)
	reconvene (2)
	reconvened (2)
	record (40)
	record's (1)
	RECROSS-EXAMINATION (1)
	red (9)
	redirect (3)
	reduced (1)
	reducing (2)
	refer (4)
	reference (3)
	referenced (6)
	references (1)
	referred (1)
	referring (1)
	refers (1)
	refine (1)
	reflect (1)
	reflected (1)
	reflecting (1)
	refrigerated (1)
	regard (1)
	region (13)
	regional (14)
	regions (5)
	Register (2)
	regular (5)
	regularly (1)
	regulated (2)
	reinforce (1)
	Reiss (1)
	reiterated (1)
	rejected (1)
	related (1)
	relationship (5)
	relationships (3)
	relative (4)
	relevance (2)
	relevant (1)
	reliable (1)
	relied (1)
	reload (1)
	rely (1)
	remain (2)
	remaining (2)
	remember (6)

	Index: remind..simple
	remind (1)
	removes (1)
	repeat (3)
	replace (1)
	replaced (4)
	replacement (1)
	replacing (2)
	reporter (5)
	reporter's (1)
	reporting (1)
	represent (2)
	representative (1)
	represents (1)
	requested (4)
	requesting (3)
	require (1)
	requirement (4)
	requires (2)
	reserve (4)
	resources (1)
	respect (1)
	response (3)
	responsibilities (1)
	rest (1)
	restarting (1)
	restatement (1)
	restaurant (1)
	restricted (5)
	result (1)
	resulted (1)
	resulting (2)
	results (7)
	resume (1)
	retail (8)
	retailer (2)
	retailers (2)
	retails (1)
	retain (1)
	retired (1)
	return (1)
	reverse (1)
	review (3)
	reviewed (2)
	right-hand (1)
	risk (1)
	risking (1)
	road (1)
	Rockford (4)
	Roger (3)
	role (1)
	roles (1)
	room (1)
	root (2)
	rooted (1)
	Rosenbaum (8)
	Rosenbaum's (1)
	round (2)
	row (11)
	Rows (1)
	rule (2)
	rulemaking (6)
	ruler (3)
	rulers (1)
	ruling (1)
	run (6)
	running (2)
	runs (1)
	rural (1)
	Ryan (2)
	S-E-U-E-R (1)
	S-E-U-R-E-R (1)
	sales (11)
	save (2)
	schedule (1)
	scheduled (1)
	Schroeder (1)
	Scott (3)
	Scott's (1)
	seasonality (1)
	seasonality-wise (1)
	Secretary (1)
	section (3)
	segment (2)
	segments (1)
	Select (1)
	selected (2)
	selecting (1)
	sell (5)
	selling (2)
	sense (5)
	September (1)
	series (2)
	serve (2)
	serves (2)
	service (8)
	services (2)
	servicing (1)
	serving (1)
	SESSION (1)
	set (8)
	setting (5)
	severe (1)
	shake (1)
	share (1)
	shed (4)
	sheds (2)
	shelf (4)
	ship (6)
	shipped (1)
	shipping (3)
	short (4)
	shortcutting (1)
	shortened (1)
	shorter (1)
	show (8)
	showed (6)
	showing (1)
	shown (1)
	shows (3)
	shut (1)
	sic (2)
	side (12)
	significant (8)
	silo (4)
	silos (1)
	similar (15)
	similarities (1)
	similarly (5)
	simple (2)

	Index: simply..supporting
	simply (1)
	Sims (7)
	Sioux (4)
	sir (5)
	sits (1)
	sitting (3)
	situation (2)
	situations (1)
	six-week (1)
	size (3)
	SKU (2)
	slap (1)
	slicer (1)
	slight (1)
	slightly (3)
	sliver (1)
	slope (46)
	slow (2)
	small (5)
	sold (2)
	solution (2)
	solves (1)
	somatic (11)
	Somerset (1)
	sound (1)
	sounds (4)
	source (2)
	sources (1)
	south (25)
	southeast (18)
	southeastern (3)
	speak (8)
	speaking (1)
	specialty (1)
	specific (7)
	specifically (12)
	spell (4)
	spelled (4)
	spelling (1)
	spend (1)
	spent (1)
	split (1)
	sport (1)
	spread (14)
	spreads (2)
	spring (1)
	Springfield (1)
	St (16)
	stack (1)
	staff (1)
	stair-step (8)
	stair-stepping (14)
	stand (3)
	standard (8)
	standards (16)
	start (9)
	started (9)
	starting (2)
	starts (2)
	state (5)
	stated (1)
	statement (12)
	states (6)
	Statistic (1)
	status (1)
	stayed (3)
	staying (1)
	Stearns (1)
	step (3)
	Stephenson (1)
	Steve (1)
	stickers (1)
	store (2)
	stores (1)
	straight (1)
	strain (1)
	strategic (1)
	Street (1)
	stress (1)
	stretch (1)
	strong (7)
	struggles (2)
	struggling (1)
	stuck (1)
	studies (1)
	study (1)
	subgroup (1)
	subjects (1)
	submission (1)
	submitted (12)
	substantially (1)
	subtracted (2)
	subtracts (1)
	suburbs (1)
	Sueur (4)
	suffering (1)
	sufficient (6)
	suggest (2)
	suggested (4)
	sum (1)
	summarize (1)
	summary (3)
	supplied (3)
	supplier (8)
	suppliers (9)
	supplies (3)
	supply (31)
	supplying (5)
	support (2)
	supporting (1)

	Index: supportive..type
	supportive (1)
	supposed (3)
	surface (10)
	surplus (1)
	surprise (5)
	surprised (1)
	surprising (1)
	surrounding (3)
	survey (2)
	surveyed (1)
	surviving (1)
	swear (2)
	Swiss (7)
	sworn (3)
	systems (1)
	table (29)
	tables (3)
	takes (3)
	taking (6)
	talk (9)
	talked (17)
	talking (13)
	tanker (3)
	tankers (7)
	task (2)
	taxes (2)
	TAYLOR (7)
	tea (1)
	team (1)
	technically (2)
	technology (1)
	temperature (4)
	ten (4)
	ten-year (1)
	Tennessee (4)
	term (2)
	terminated (1)
	terms (3)
	tested (1)
	testified (8)
	testifies (1)
	testify (6)
	testifying (1)
	testimonies (1)
	testimony (54)
	theory (1)
	thing (13)
	things (12)
	thinking (7)
	thought (13)
	thoughts (2)
	three-month (1)
	three-year (1)
	Thursday (6)
	tie (1)
	tightly (1)
	time (31)
	timeframe (1)
	times (8)
	tipping (3)
	title (1)
	today (28)
	today's (1)
	told (5)
	Tom (1)
	tomorrow (5)
	ton (1)
	tongue (2)
	top (3)
	total (10)
	totally (2)
	touch (2)
	touched (2)
	track (1)
	traffic (1)
	trailer (1)
	transcript (1)
	transport (1)
	transportation (16)
	travel (1)
	traveling (9)
	travelling (1)
	travels (1)
	treat (1)
	Tremaine (1)
	tremendous (2)
	trend (2)
	trip (2)
	triple (1)
	trouble (2)
	trucking (6)
	true (5)
	turkey (1)
	turn (12)
	turned (1)
	Turning (1)
	turns (2)
	tweaks (1)
	two-hour (1)
	type (4)

	Index: U.S...zones
	U.S. (5)
	Uh-huh (16)
	ultra (1)
	unable (1)
	uncommon (1)
	understand (13)
	understanding (14)
	understood (2)
	uneven (1)
	uninterrupted (1)
	unique (2)
	unit (2)
	United (4)
	University (8)
	unregulated (1)
	unsure (1)
	update (2)
	updates (2)
	updating (1)
	upgrades (4)
	upper (5)
	USDA (17)
	USDSS (3)
	utilization (8)
	utilizations (1)
	utilized (1)
	utilizing (1)
	V-A-N-D-E-N (1)
	Vaguely (1)
	validity (1)
	values (3)
	Vanden (1)
	vast (1)
	version (1)
	versus (10)
	view (2)
	Virginia (2)
	vital (1)
	volatility (2)
	volume (3)
	volumes (1)
	voluntarily (1)
	voted (1)
	W-E-R-M-E (1)
	Wagner (1)
	wait (3)
	waiting (1)
	walk (1)
	wanted (8)
	wanting (1)
	war (1)
	watched (1)
	Wayne (7)
	ways (2)
	website (3)
	Wednesday (3)
	week (5)
	weeks (3)
	weighing (1)
	weight (1)
	Werme (1)
	west (16)
	western (11)
	westward (1)
	what0 (1)
	Wichita (12)
	wider (1)
	win (1)
	Winchester (1)
	Wisconsin (34)
	witnesses (3)
	wondered (1)
	Wonderful (1)
	wondering (4)
	Woodbury (4)
	word (3)
	words (2)
	work (10)
	worked (4)
	working (5)
	works (1)
	Wright (1)
	written (1)
	wrong (2)
	yardstick (2)
	year (10)
	year-round (1)
	years (19)
	yellow (1)
	yesterday (1)
	yield (1)
	zone (21)
	zoned (1)
	zones (3)





