
                                                                                          2015 MONTHLY AVERAGES   
                                                                   
AREA and PRODUCT                      :   JAN   :    FEB   :    MAR   :    APR   :    MAY   :    JUN   :    JUL   :    AUG   :    SEP   :    OCT   :    NOV   :    DEC   :  AVERAGE       
                                       --------------------------------------------------------------------------------------------------------------------------------------------       
                                                                                                                                                                                          
 CME GROUP1                                                                                                                                                                              
                                                                                                                                                                                          
  BUTTER - DAILY TRADING                                                                                                                                                                  
GRADE AA                                 1.5714     1.7293     1.7166     1.7937     1.9309     1.9065     1.9056     2.1542     2.6690     2.4757     2.8779     2.3318     2.0886       
                                                                                                                                                                                          
  CHEESE - DAILY TRADING                                                                                                                                                                  
BARRELS                                  1.4995     1.4849     1.5290     1.6135     1.6250     1.6690     1.6313     1.6689     1.5840     1.6072     1.5305     1.4638     1.5756       
40# BLOCKS                               1.5218     1.5382     1.5549     1.5890     1.6308     1.7052     1.6659     1.7111     1.6605     1.6674     1.6176     1.4616     1.6103       
                                                                                                                                                                                          
  NONFAT DRY MILK - DAILY TRADING                                                                                                                                                         
GRADE A                                   .9898     1.1067     1.0108      .9415      .9226      .8734      .7622      .7329      .9045      .9333      .7822      .7685      .8940       
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     CHEESE                                                                                                                                                                               
 
WISCONSIN                                                                                                                                                                                                   
 PROCESS AMERICAN  5# LOAF               1.7814     1.7713     1.8031     1.8828     1.9085     1.9564     1.9021     1.9650     1.8805     1.8774     1.8161     1.7524     1.8581                          
 BRICK AND/OR MUENSTER  5#               2.1171     2.1172     2.1441     2.1653     2.2064     2.2980     2.2405     2.3004     2.2648     2.2549     2.2120     2.0806     2.2001                         
 CHEDDAR  40# BLOCKS                     1.8184     1.8185     1.8566     1.8778     1.9189     2.0105     1.9530     2.0129     1.9773     1.9674     1.9245     1.7931     1.9107                          
 MONTEREY JACK  10#                      1.9821     1.9822     2.0091     2.0303     2.0714     2.1630     2.1055     2.1654     2.1298     2.1199     2.0770     1.9456     2.0651                          
 BLUE  5#                                2.6659     2.6660     2.6928     2.7141     2.7551     2.8467     2.7893     2.8491     2.8135     2.8036     2.7607     2.6293     2.7488                         
 MOZZARELLA  5 - 6#                      2.1971     2.1972     2.2241     2.2259     2.2639     2.3555     2.2980     2.3579     2.3223     2.3124     2.2695     2.1381     2.2635                          
 GRADE A SWISS CUTS  6 - 9#              3.6856     3.5247     3.1152     2.8536     2.7528     2.7565     2.7827     2.8186     2.8773     2.8480     2.8382     2.7953     2.9707                          
 
NORTHEAST                                                                                                                                                                                                   
 CHEDDAR  40# BLOCKS                     2.0671     2.0672     2.0941     2.1153     2.1564     2.2480     2.1905     2.2504     2.2148     2.2049     2.1620     2.0306     2.1501                          
 PROCESS  5# SLICED                      1.9589     1.9488     1.9806     2.0603     2.0860     2.1339     2.0796     2.1425     2.0580     2.0549     1.9936     1.9299     2.0356                          
 MUENSTER                                2.1246     2.1234     2.1466     2.1678     2.2089     2.3005     2.2430     2.3029     2.2673     2.2574     2.2145     2.0831     2.2033                          
 GRADE A SWISS CUTS  10 - 14#            4.2706     4.1097     3.7002     3.4386     3.3378     3.3415     3.3677     3.4036     3.4623     3.4330     3.4232     3.3803     3.5557                         
 
WEST                                                                                                                                                                                                        
 PROCESS  5# LOAF                        1.7501     1.7388     1.7668     1.8466     1.8723     1.9201     1.8658     1.9288     1.8442     1.8411     1.7798     1.7161     1.8225                          
 CHEDDAR  40# BLOCKS                     1.8796     1.8745     1.8866     1.9078     1.9489     2.0405     1.9830     2.0429     2.0073     1.9974     1.9545     1.8231     1.9455                         
 CHEDDAR  10# CUTS                       1.9471     1.9420     1.9541     1.9753     2.0164     2.1080     2.0505     2.1104     2.0748     2.0649     2.0220     1.8906     2.0130                          
 MONTEREY JACK  10#                      1.9271     1.9220     1.9341     1.9553     1.9964     2.0880     2.0305     2.0904     2.0548     2.0449     2.0020     1.8706     1.9930                          
 GRADE A SWISS CUTS  6 - 9#              3.9019     3.7409     3.3315     3.0699     2.9690     2.9727     2.9989     3.0349     3.0936     3.0643     3.0545     3.0116     3.1870                          
 
   FLUID PRODUCTS                                                                                                                                                                                           
 
CLASS II CREAM                                                                                                                                                                                              
 NORTHEAST - F.O.B.                      1.8316     2.0242     2.0655     2.0709     2.2627     2.4973     2.8390     3.0588     3.5154     3.3639     3.7246     2.9461     2.6833                          
 UPPER MIDWEST - F.O.B.                  1.8332     2.0689     2.0660     2.1587     2.3302     2.4688     2.7777     3.0569     3.5285     3.2629     3.5671     2.9399     2.6716                          
 
CONDENSED SKIM - NORTHEAST - F.O.B.                                                                                                                                                                         
 CLASS II                                1.0343     1.0295     1.0452     0.9661     0.8538     0.7943     0.7370     0.7817     0.8086     0.9088     0.9492     0.8000     0.8924                          
 CLASS III                               1.1900     1.1579     1.1841     1.0570     0.8523     0.8784     0.8565     0.8793     0.9440     0.8817     0.8005     0.6005     0.9402                          
 
-----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------                          
1 Monthly averages are a simple average of all the closes during the month.                                                                                                                                 
2 Monthly averages are based on weekly prices and are time-weighted according to the number of workdays in the month - Saturdays, Sundays and National Holidays excluded.                                    
                                                                                                                                                                                                            



 
                                                                                               2015 MONTHLY AVERAGES   
                                                                                             
AREA and PRODUCT                      :   JAN   :    FEB   :    MAR   :    APR   :    MAY   :    JUN   :    JUL   :    AUG   :    SEP   :    OCT   :    NOV   :    DEC   :  AVERAGE                          
                                       --------------------------------------------------------------------------------------------------------------------------------------------                          
 
DAIRY MARKET NEWS, CONTINUED2                                                                                                                                                                               
 
DRY PRODUCTS                                                                                                                                                                                                
 
NONFAT DRY MILK                                                                                                                                                                                             
CENTRAL/EAST - LOW/MEDIUM HEAT           1.0478     1.0707     1.0634     0.9825     0.9665     0.9448     0.8539     0.7817     0.8879     1.0004     0.8923     0.8509     0.9452                          
  -- MOSTLY                              1.0358     1.0750     1.0788     1.0059     0.9735     0.9414     0.8583     0.7643     0.8769     0.9790     0.8724     0.8541     0.9430                          
CENTRAL/EAST - HIGH HEAT                 1.1831     1.1745     1.1785     1.1677     1.1494     1.1097     1.0375     0.9643     1.0054     1.1235     1.0925     1.0366     1.1019                         
WEST - LOW/MEDIUM HEAT                   1.0381     1.0600     1.0489     0.9747     0.9476     0.9064     0.8115     0.7288     0.8549     0.9449     0.8168     0.7789     0.9093                          
  -- MOSTLY                              0.9998     1.0475     1.0420     0.9660     0.9516     0.9361     0.8203     0.7121     0.8425     0.9326     0.8138     0.7662     0.9025                          
WEST - HIGH HEAT                         1.1583     1.1355     1.1750     1.1334     1.1075     1.0489     1.0048     0.8741     0.9185     1.0456     1.0280     0.9870     1.0514                          
 
WHEY POWDER                                                                                                                                                                                                 
CENTRAL -                                0.5138     0.5061     0.4616     0.4405     0.4302     0.4113     0.3632     0.2576     0.2265     0.2243     0.2238     0.2282     0.3573                          
  -- MOSTLY                              0.5305     0.4782     0.4416     0.4251     0.4129     0.3773     0.3364     0.2462     0.2044     0.2045     0.2105     0.2128     0.3400                          
WEST -                                   0.5016     0.4838     0.4513     0.4415     0.4436     0.4338     0.3982     0.2848     0.2388     0.2405     0.2553     0.2600     0.3694                          
  -- MOSTLY                              0.4715     0.4513     0.4442     0.4409     0.4295     0.4164     0.3936     0.2864     0.2185     0.2127     0.2308     0.2390     0.3529                          
NORTHEAST - EXTRA AND GRADE A            0.5584     0.5139     0.4820     0.4666     0.4529     0.4240     0.3873     0.3123     0.2496     0.2357     0.2271     0.2500     0.3800                          
 
WHEY PROTEIN CONCENTRATE                                                                                                                                                                                    
CENTRAL AND WEST                         1.1516     1.0807     1.0334     0.9720     0.9318     0.8658     0.8085     0.6465     0.5937     0.5806     0.5611     0.5443     0.8142                          
  -- MOSTLY                              1.1727     1.0970     1.0031     0.9439     0.9103     0.8620     0.7863     0.6473     0.5610     0.5333     0.5313     0.5300     0.7982                          
 
ANIMAL FEED                                                                                                                                                                                                 
CENTRAL - MILK REPLACER                  0.4294     0.4013     0.3514     0.3109     0.2804     0.2586     0.2330     0.2064     0.1793     0.1501     0.1651     0.1636     0.2608                          
 
DRY BUTTERMILK                                                                                                                                                                                              
CENTRAL/EAST                             0.8606     0.8871     0.9374     0.9264     0.9118     0.8868     0.8430     0.7846     0.8692     0.9138     0.9072     0.8684     0.8830                          
WEST                                     0.9747     0.9027     0.8897     0.9263     0.8563     0.8256     0.8043     0.7577     0.7879     0.8889     0.9064     0.8816     0.8668                          
  -- MOSTLY                              0.9840     0.8993     0.8965     0.8775     0.8433     0.8175     0.7914     0.7561     0.7936     0.8898     0.9071     0.8675     0.8603                          
 
DRY WHOLE MILK                                                                                                                                                                                              
NATIONAL                                 1.4515     1.3995     1.3950     1.2882     1.3138     1.2336     1.1928     1.1381     1.2455     1.2867     1.3008     1.3670     1.3010                          
 
LACTOSE                                                                                                                                                                                                     
CENTRAL AND WEST                         0.3279     0.3087     0.2823     0.2587     0.2423     0.2361     0.2176     0.2024     0.2077     0.2030     0.2001     0.2025     0.2408                          
  -- MOSTLY                              0.3210     0.2870     0.2472     0.2370     0.2354     0.2170     0.1995     0.1912     0.1893     0.1850     0.1851     0.1914     0.2238                         
 
CASEIN                                                                                                                                                                                                      
RENNET                                   3.8588     3.8250     3.8023     3.5750     3.5750     3.5409     3.2000     3.1429     3.1250     3.0119     3.0000     3.0000     3.3881                          
ACID                                     4.1175     4.0500     4.0273     3.7523     3.7250     3.6818     3.2500     3.2500     3.2500     3.1143     3.1000     3.1000     3.5349                          
 
-----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------                          
2 Monthly averages are based on weekly prices and are time-weighted according to the number of workdays in the month - Saturdays, Sundays and National Holidays excluded.                                    
                                                                                                                                                                                                             

 


