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WEEKLY HIGHLIGHTS @
BNSF to Rebase Fuel Surcharge

Beginning in January 2011, BNSF will reset the strike price on its fuel surcharge from $1.25 per gallon to $2.50 per
gallon of diesdl fuel. In addition, BNSF announced plans for a compensation program should the price of diesel fall
below the strike price. The change will result in shippers paying lower fuel surcharges, but the amount of the
reduction will be added to the base freight tariff rate.

Wheat I nspections Rebound As Export Sales Remain Strong

For the week ending July 29, total inspections of grain (corn, wheat, and soybeans) from al major U.S. export
regions reached 1.38 million metric tons (mmt), down 14 percent from the past week and 12 percent below last year.
Wheat inspections (.581 mmt) rebounded 40 percent from the previous week despite the drop in overall inspections
of grain. Increased wheat shipments were primarily destined for Asia, Mexico, and South America. Export sales of
wheat are expected to remain strong during the new marketing year due to world wheat production concerns and
increased demand for most major U.S. varieties despite higher prices. For the week ending July 22, unshipped grain
export balances (16.4 mmt) were 12.7 percent higher than last year.

Barge Rates Decline and M ay Encour age Higher Barge Grain Shipments

After increasing for four consecutive weeks, bar ge rates declined for the last two weeks ending August 3, possibly
encouraging higher grain sales to the river elevatorsin anticipation of increased grain exports. Asof August 3,
barge rates from St. Louis to New Orleans decreased to $11.81 per ton, down 9 percent from the highest rate ($12.97
per ton) of the year reached just two weeks earlier on July 20. The lower barge rates have effectively increased cash
prices offered by river elevators and may help increase farmer selling to the river elevators. Barge shipments have
averaged 789,000 tons for the past four weeks, just 1 percent lower than the 3-year average. The Gulf port areais
expecting 61 ocean-going grain vesselsto be loaded in the next 10 days, 25 percent higher than last year.

Snapshots by Sector

Rail
U.S. railroads originated 20,890 carloads of grain during the week ending July 24, up 5 percent from the previous
week, 6 percent higher than last year, and 8 percent lower than the 3-year average.

During the week ending July 31, average August secondary railcar bids/offerswere $214 above tariff for non-
shuttle, $15 higher than last week. Shuttle rates were $234 above tariff, $121 higher than last week.

Ocean
During the week ending July 29, 34 ocean-going grain vessels were loaded in the Gulf, down 23 percent from last year.
Sixty-one vessels are expected to be loaded in the U.S. Gulf within the next 10 days, up 25 percent from last year.

During the week ending July 30, the cost of shipping grain from the Gulf to Japan averaged $60 per mt, up 4 percent from
the previous week. The rate from the Pacific Northwest to Japan was $33.50 per mt, up 5 percent from the previous week.

Fuel
During the week ending August 2, U.S. average diesel fuel pricesincreased 1 cents per gallon to $2.93—0.3 percent
higher than the previous week and 14.8 percent higher than the same week last year.
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ABOVE AVERAGE GRAIN BARGE MOVEMENTSAT BELOW AVERAGE RATES

Barge movements of grain on the locking section of the Mississippi River System were above average for
the first and second quarters of 2010." At the half-year mark, however, grain barge volumes from the
locking portions of the river were 16.5 million tons, sightly less than last year’ s mid-year tota of 17.4
million tons but above the average for the last three years. The above-average volumes occurred despite
poor operating conditions on the river when flooding stopped or slowed barge traffic for periods during
thefirst half of the year. The table below shows the average weekly quantities of barged grain.

Average weekly grain barge movements, by quarter, 2007-2010

1st quarter | 2d quarter 3d quarter 4th quarter
(Jan.-Mar.) | (Apr.-June) (July-Sept.) (Oct.-Dec.)
1,000 tons
2007 543 666 632 806
2008 522 491 567 561
2009 567 763 664 761
2010 576 693
Average (2007-09) 544 653 621 709

Source : U.S. Army Corps of Engineers

Typicaly, barge movements are lowest in the first quarter, when portions of theriver are closed by ice,
and highest in the fourth quarter during the corn and soybean harvest. Atypical years, such as 2008, show
dlightly higher movements in the third quarter than the fourth quarter. During June and July, 2008,
significant flooding disrupted barge traffic on a 300-mile stretch of Mississippi River for 26 days. This
year’ s flooding closed portions of the river for several days throughout the year, but did not impact barge
traffic as much asit did in 2008.

Generdly, river flooding reduces barge availability and raises barge operating expenses. Travel times are
increased, more fuel and labor are required, and loading operations may be impaired. Generadly, these
events cause freight rates to increase. However, this year’s rates were not raised by the flood conditions,
and were, in fact, below average. Rates remained steady as an ample barge supply was able to handle
grain shippers demand for barge services. There were intermittent barge rate increasesin May and July,
but they were related to market conditions rather than higher river levels and did not affect the overall
trend.

Despite higher operating costs, the barge rates from St. Louis to the Gulf did not increase, but were bel ow
average for the first and second quarters of 2010 (seetable). Barge operators have indicated that the lack
of non-grain commodities using grain barges has increased their availability, which helped keep grain
barge rateslow. It isnotable that rates during the third quarter 2007 more than doubled ($22.22 per ton)
from the previous quarter due to a larger-than-normal southern corn harvest that pushed rates to record
levels. Asaresult of awidespread and nearly simultaneous harvest of the large southern corn crop that
year, an unprecedented number of barges were needed to move the corn to market. The demand for
barges exceeded normal availability, resulting in a sharp upward swing in rates.

! The amount of grain on the locking sections of the river refers to downbound grain reported at Mississippi River
Locks 27, Ohio River Locks and Dam 52, and Norrell Lock and Dam (Lock 1) on the Arkansas River. The
amount of grain that is originates on the Mississippi River below the locksis not included in this analysis.
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Average St. Louis to New Orleans barge rates, by quarter 2007 — 2010

1st quarter 2d quarter 3d quarter 4th quarter
(Jan.-Mar.) (Apr.-June) (July-Sept.) (Oct.-Dec.)
dollars per ton
2007 $9.58 $8.70 $22.22 $13.89
2008 $14.24 $14.40 $19.55 $21.59
2009 $11.53 $7.90 $10.81 $14.56
2010 $9.86 $8.74
Average (2007-09) $11.78 $10.33 $17.53 $16.68

Source: USDA-AMS- TMP-TSD

FALL OUTLOOK: An early southern harvest is expected again this year, which could push third
quarter rates to higher levels with an increased barge demand for the earlier maturing southern corn crop.
The southern corn harvest could limit barge availability and raise rates for the later maturing and larger
corn and soybean crops in the Upper Mississippi River Basin. If the overall progress of the corn crop
stays ahead of the past two years, when weather disruptions slowed progress significantly, the corn
harvest and the resulting transportation demand could be several weeks earlier than in 2008 or 2009.

Overall, the grain barge industry must anticipate a possible early corn crop that could be harvested in a
shorter time frame, and hope that there continues to be no major man-made or weather-related disruptions
to barge and ocean traffic during the harvest season.

Nick Marathon (Nick.Marathon@ams.usda.gov)

For detailed data on grain barge shipments go to the Transportation Services Divison’s Barge Resource
Page at:

http://www.ams.usda.gov/AM Sv1.0/ams.fetchT empl ateData.do?templ ate=TemplateN& navl D=Agricul tur
aTransportation& leftNav=Agricultura Transportati on& page=A T Barge& description=Barge%20Resource
S
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Grain Transportation Indicators

Tablel
Grain Transport Cost | ndicators’

Truck Rail? Barge Ocean
Week ending Gulf Pacific
08/04/10 197 309 206 268 238
07/28/10 196 208 216 257 227

!Indicator: Baseyear 2000 = 100; Weekly updatesinclude truck = diesel ($/gallon); rail = nearby secondary rail market ($/car);
barge = Illinois River barge rate (Index = percent of tariff rate); and ocean = routesto Japan ($/metric ton)
2Therail indicator isnot an index. It isthe difference between the nearby secondary rail market bid for thisweek and the average bid for year

2000 (+) 100.
Source: Transportation & Marketing ProgramsgAMSUSDA

Table2

M arket Update: U.S. Origins to Export Position Price Spreads ($/bushel)

Commodity Origin--Destination 7/30/2010 7/23/2010
Corn IL--Gulf -0.63 -0.63
Corn NE--Gulf -0.82 -0.80
Soybean |A--Gulf -1.28 -1.26
HRW KS-Gulf -1.23 -1.29
HRS ND--Portland -2.00 -1.91

Note: ng=no quote
Source: Trangportation & Marketing ProgramsAMSUSDA

The grain bid summary illustrates the market relationships for commaodities. Positive and negative adjustments in differential
between terminal and futures markets, and the relationship to inland market points, are indicators of changes in fundamental mar-

y Futures WeekAg o Year Ago
713012010 7/23/2010 7312008
Kansas City Wt Sep 6.7450 6.1500 55925
Mimeapolis wht Sep 6.8775 6.2850 6.0500
Mimeapolis Dur Sep na. na. na.
Chicago wht Sep 6.6150 5.9625 52825
Chicago comn Sep 3.9275 3.7125 3.3950
3 #1cwRs 605 Chicago Sybn Nov 10.0500 98150 9.8200
Pqrtgfd #1CWAD = 537
i
HRW 6.75 e
HRS 813 \\/—,\k(jﬁ:at Lakes-Duluth
sww 6.70 HRW 500 [ J RS 273
comn NQ HRS 598 HRS 6.3 oes o
Sybn NQ DUR  NQ o
(rtb) MT ND \L\ >~
s w0 V.
suk no "_
)
MN Lakes-Toledo - 75
Corn 349 £ Con 37¢ WA
@ syn 1000 . sybn 1050
b 1A 5
R e RN

SRW 603 |
Con 365 ¥4
Sybn 1047 ]

Elevator Bid
Terminal Market ()

i 30-day to Arrive
< PoolReturn Outlook

()=rail, ()=truck, (h)=barge; NQ=NoQuote

Inland Bids: 12% HRW, 14% HRS, #1 SRW ,#1 DUR, #1SWW, #2 Y Com,#1 Y Soybeans I N
Export Bids: Ord.HRW, 14% HRS, #2 SRW ,#2 DUR ,#2SWW, #2 Y Com, #1 oybeans Gu|f>L0uiSiana

Com 428
& Bur Gom e
HRW 685 ®)

Sources..US. Inland: All (exceptND)- MarketNews Report, AMS, USDA (www.usda.amg gov)
ND -Friday Local Cash GrainPrices, AgWe ek, Grand Forks, ND
U.S.Export Corn & Soybean - Export GrainBids, AMS

DUR N
USDA WheatBids- WeeklyWheat Report, US. WheatAss ociates, Wash, D.& HRS sfé
Canada: Bidsin CAN'$, CanadianW heatBoard, Winnipeg (www.c wb. ca) KW 707
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Rail Transportation

Table3
Rail Deliveries to Port (carloads)*
Mui ssi ssi ppi Cross-Border Pacific Atlantic &

Week ending Gulf Texas Gulf Mexico Northwest East Gulf Total
7/28/2010° 442 1,739 1,526 4,041 60 7,808
7/21/2010 231 1,049 208 4,315 193 5,996
2010 YTD 9,113 39,717 27574 100,074 17,937 194,415
2009 YTD 14,228 24,480 23,472 94,583 14,507 171,270
2010 YTD as % of 2009 YTD 64 162 117 106 124 114
Last 4 weeks as % of 2009° 87 197 142 108 43 120
Last 4 weeks as % of 4-year avg.2 21 79 144 96 39 84
Tota 2009 33,423 57,646 36,738 175,965 30,328 334,100
Tota 2008 68,768 107,542 37,491 255,852 33,028 502,681

1Dataisincomplete asit isvoluntarily provided

2 Compared with same 4-weeksin 2009 and prior 4-year average.

YTD =year-to-date; p =preliminary data; r =revised data; n/a =not available
Source: Trangportation & Marketing ProgramgAMSUSDA

Railroads originate approximately 35 percent of U.S. grain shipments. Trends in these loadings are indicative of
market conditions and expectations.

Figure 2
Rail Deliveries to Port

7,000

6,000 fast.
[ 4

5

@

g

@®©

.85,000

c

C

S 4,000

S

-§3000-

$,

<

&)2,000-

°

@©

S 1,000

o

@

@]

0 e ———————————————————————

W W W W W W W W 0O O O 0o o 0O 0o o 0O 0o o O O o o o o o
O O O O O O O O O O 0O O O 0 O 00 00 d d d d d o -
e e s D e s T T T TS S S S S
N N~ d © O ¥ O M M 1 0 N M d 1 O < 0 MO ~ 0O M N O 4 1
O O d d 8 d N O 0 ddaN N0 00 dd4d8 0O o dd o
Y e - T s T - e - e S e T e S S
S 0 K ® 00 O N A O § DK DB O O d N dOd IO O K @D
O O O O O O 4 4 O O O OO0 OO0 Od 4 +4 0O 0O o o o o o

@eeee Pacific Northwest: 4 Wks. endng 7/28-- up 8% from same period last year; down 4%from 4-year average
Texas Gulf: 4 wks. ending7/28-- up 97% from same periodlast year; down 21%fram 4-year average

e |\/iss. River: 4 wks. ending 7/28 -- down 13% from same period |est year; down 79% fram 4-year averege

Cross-border Mexica 4 wks. ending 7/28 -- up 42% from same period last year; up 44%from 4-year average

Source: Trangportation & Marketing Prograng AMSUSDA
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Table4

Class | Rail Carrier Grain Car Bulletin (grain carloads originated)

East West U.S. total Canada
Week ending CSXT NS BNSF KCS uP CN CP
07/24/10 1,879 2,724 10,030 406 5,851 20,890 3,869 5,174
Thisweek last year 1,668 2,679 9,860 572 4,856 19,635 3,361 6,118
2010 YTD 63,878 88,324 289,486 21,167 151,999 614,854 113,673 150,325
2009 YTD 61,327 75,538 245,806 19,599 136,016 538,286 115,008 156,970
2010 YTD as % of 2009 YTD 104 117 118 108 112 114 99 96
Last 4 weeks as % of 2009" 109 115 104 102 102 105 118 80
Last 4 weeks as % of 3-yr avg' 82 99 100 101 92 96 100 98
Totd 2009 105,278 142,254 483,618 36,912 268,811 1,036,873 200,871 278,997
1Asapercent of the same periodin 2008 and the prior 3-year average. YTD = year-to-date.
Source: Association of American Railroads (www.aar.org)
Figure 3
Total Weekly U.S. Class | Railroad Grain Car L oadings
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Table5
Rail Car Auction Offerings® ($/car)?
Week ending Delivery period
7/31/2010 Aug-10 Aug-09 Sep-10 Sep-09 Oct-10 Oct-09 Nov-10 Nov-09
BNSF®
COT gan units no offer 9 no offer ~ no offer | no offer 3 no offer  no bids
COT gain singe-car® nooffer 0..4 no offer  20..57 200 0..17 | 0..200 0..1
up*
GCASRegon 1 nobids  no bids no bids no bids 1 no bids n/a no offer
GCASRegon 2 no bids 1 1 8 no offer 1 n/a no offer

1Auction offerings are for single-car and unit train shipmentsonly.

2Average premium/discount to tariff, lagt auction
SBNS- - COT = Certificate of Transportation; north grain and south grain bids were combined effective the week ending 6/24/06.

4UP - GCAS= Grain Car Allocation Sysem

Region lincludes AR, IL, LA, MO, NM, OK, TX, WI, and Duluth, MN.

Region 2 includes: CO, IA, KS MN, NE, WY, and Kansas City and S. Joseph, MO.
SRange is shown because average isnot available. Not available = n/a.
Source: Transportation & Marketing ProgramgAMSUSDA.
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The secondary rail market information reflects trade values for service that was originally purchased from the railroad carrier
as some form of guaranteed freight. The auction and secondary rail values are indicators of rail service quality and demand/

supply.
Figure4
Bids/Offers for Railcars to be Delivered in August 2010, Secondary M ark et
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Figure5
Bids/Offers for Railcars to be Delivered in September 2010, Secondary M ark et
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Figure 6
Bids/Offers for Railcars to be Delivered in October 2010, Secondary M ark et
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Table6

Weekly Secondary Rail Car M arket ($/car)’

Week ending Delivery period

7/31/2010 Aug-10 Sep-10 Oct-10 Nov-10 Dec-10 Jan-10
Non-shuttle

BNSF-GF 352 350 375 n/a n/a n/a
Change from last week -27 -50 75 n/a na na
Change from same week 2009 334 317 n/a n/a n/a n/a
UP-Pool 75 113 350 n/a n/a na
Change from last week 56 32 175 n/a n/a n/a
Change from same week 2009 50 93 330 n/a n/a n/a
Shuttle”

BNSF-GF 517 333 n/a n/a 250 n/a
Change from last week 342 183 na n/a n/a na
Change from same week 2009 634 333 n/a n/a n/a n/a
UP-Pool -50 nfa n/a n/a n/a n/a
Change from last week -100 n/a n/a n/a n/a n/a
Change from same week 2009 0 n/a na n/a n/a na

1Average premium/discount to tariff, $/car-last week
2chuttle bids are a new data series; prior to thiswe provided only non-shuttle rates.
Note: Bidslisted are market INDICAT ORSonly & are NOT guaranteed prices,
n/a=not available; GF = guaranteed freight; Pool = guaranteed pool
Sources. Transportation and Marketing Programs/AM SUSDA
Datafrom Atwood/ConAgra, Harvest Sates Co-op, James B. Joiner Co., Tradewest Brokerage Co.
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Table7

Tariff Rail Rates for Unit and Shuttle Train Shipments®

Effective date: Sl Percent
Tariff surcharge Tariff plussurcharge per: change
8/2/2010 Origin region Destination region rate/car per car  metricton bushel”  Y/Y®
Unit train®
Wheat Chicago, IL Albany, NY $2,622 $128 $30.31 $0.83 3
Kansas City, MO  Galveston, TX $2,828 $140 $32.72 $0.89 8
South Central, KS  Galveston, TX $3,805 $302 #45.27 $1.23 10
Minneapolis, MN  Houston, TX $3,799 $611 $8.62 $1.32 7
<. Louis, MO Houston, TX $3,715 $136 245 $1.16 10
South Central, ND  Houston, TX $5,478 $680 $67.88 $1.85 5
Minneapolis, MN  Portland, OR $4,200 $743 $54.49 $1.48 7
South Central, ND  Portland, OR $4,200 $610 $3.02 $1.44 6
Northwest, KS Portland, OR $5,100 813 $65.18 $L77 6
Chicago, IL Richmond, VA $2,834 $210 $33.56 $0.91 14
Corn Chicago, IL Baton Rouge, LA $2,925 $172 $34.14 $0.87 -4
Council Bluffs, A Baton Rouge, LA $3,020 $184 $35.31 $0.90 -4
Kansas City, MO  Dalhart, TX $3,284 $220 $38.63 $0.98 2
Minneapolis, MN  Portland, OR $3,609 $743 $47.97 $1.22 5
Evansville, IN Raleigh, NC $3,204 $205 $37.58 $0.95 9
Columbus, OH Raleigh, NC $3,003 $180 $36.08 $0.92 9
Council Bluffs, IA  Stockton, CA $4,900 $803 $62.86 $1.60 4
Soybeans Chicago, IL Baton Rouge, LA $3,178 $172 $36.93 $1.01 2
Council Bluffs, IA  Baton Rouge, LA $3,192 $184 $37.21 $1.01 3
Minneapolis, MN  Portland, OR $4,110 $743 $53.49 $1.46 9
Evansville, IN Raleigh, NC $3,204 $205 $37.58 $1.02 9
Chicago, IL Raleigh, NC $3,804 $256 $44.75 $1.22 8
Shuttle Train
Wheat <. Louis, MO Houston, TX $2,942 $136 $33.93 $0.92 7
Minneapolis, MN  Portland, OR $3,700 $743 $48.98 $1.33 6
Corn Fremont, NE Houston, TX $2,520 $449 $32.73 $0.83 4
Minneapolis, MN  Portland, OR $3,528 $743 $47.08 $1.20 9
Soybeans Council Bluffs, A Houston, TX $2,787 $436 $35.52 $0.97 4
Minneapolis, MN  Portland, OR $3,774 $743 $49.79 $1.36 1

A unit train refersto shipmentsof at least 25 cars. Shuttle train rates are available for qualified shipments of
90-110 carsthat meet railroad efficiency requirements.

2Approximate load per car = 100 short tons (90.72 metric tons): corn 56 lbs/bu., wheat & soybeans 60 Ibs./bu.

3Percentage change year over year calculated using tariff rate plusfuel surchage

Sources. Www.bnsf.com, WAW.CPI.Ca, VWWV.CSX.COM, WMV, UPIT.Com

Grain Transportation Report

August 5, 2010



Table8

Tariff Rail Rates for U.S. Bulk Grain Shipments to M exico

Effective date: 8/2/2010 Fuel Per cent
Origin Tariff surcharge Tariff plus surcharge per: change
Commodity state Destination region rate/car* per car® metricton® bushel” yIy*
Wheat MT Chihuahua, CI $6,291 $778 $72.22 $1.96 10
OK Cuautitlan, EM $5,857 $576 $65.73 $1.79 10
KS Guaddgjara, JA $6,436 $879 $74.75 $2.03 16
TX Sdinas Victoria, NL $3,292 $186 $35.53 $0.97 10
Corn 1A Guaddgjara, JA $6,670 $835 $76.68 $2.08 10
D Penjamo, GJ $6,440 $990 $75.92 $2.06 7
NE Queretaro, QA $6,130 $554 $68.29 $1.86 3
D Sdinas Victoria, NL $4,570 $736 $54.21 $1.47 1
MO Tlanepantla, EM $5,318 $539 $59.85 $1.63 3
D Torreon, CU $5,330 $820 $62.84 $1.71 5
Soy beans MO Bojay (Tula), HG $6,066 $742 $69.56 $1.89 10
NE Guaddgjara, JA $6,550 $815 $75.25 $2.05 11
1A Penjamo (Cdaya), GJ $6,690 $1,001 $78.58 $2.14 11
KS Torreon, CU $5,255 $548 $59.29 $1.61 9
Sorghum OK Cuattitlan, EM $4,339 $735 $51.84 $1.41 5
TX Guaddgjara, JA $5,350 $776 $62.59 $1.70 17
NE Penjamo, GJ $6,395 $765 $73.15 $1.99 8
KS Queretaro, QA $5,398 $424 $59.48 $1.62 1
NE Sdlinas Victoria, NL $4,282 $442 $48.27 $1.31 1
NE Torreon, CU $5,240 $584 $59.50 $1.62 7

1Rates are based upon published tariff ratesfor high-capacity shuttle trains. Shuttle trains are available for qualified

shipmentsof 75--110 carsthat meet railroad efficiency requirements.

?Fuel surcharge adjusted to reflect the change in Ferrocarril Mexicano, SA. de C.V railroad fuel surcharge policy as of 10/01/2009
SApproximate load per car = 97.87 metric tons. Corn & Sorghum 56 Ibs/bu, Wheat & Soybeans 60 Ibs/bu

“Percentage change year over year calculated using tariff rate plus fuel surchage

Sources: www.bnsf.com, www.uprr.com, www.kcsouthern.com

Figure 7

Railroad Fuel Surcharges, North American Weighted Average1
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August 2010: $0.233, down 8.8% fromlast month's surcharge of $0.255/mile; up 56% fromthe August 2009
surcharge of $0.150/mile; and down 28% fromthe August prior 3-year average of $0.324/mile.

[TV Fuedl Surcharge* ($/milefrailcar)
3-year Average

SRR
1
1
1
-
-
]
o
|
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|
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Jan-09
Mar-09
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Jul-10

1 Weighted by each Classl| railroad'sproportionof grain traffic for theprior year.
* Mileage-based fuel surchargesfor Marchand April 2007 are estimated. Beginning January 2009, theCanadian Pacific fuel surchargeis
computed by amonthly average of the bi-weekly fuel surcharge.

Sources. wwww.bnsf.com, www.cn.ca, WW\W.CpPr.ca, WWW.CSX.com, www.kcsi.com, WWW.NSCOorp.com, WwWAv.uprr.com
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Barge Transportation

Figure 8
Illinois River Bar ge Freight Rate™
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1Rate = percent of 1976 tariff benchmark index (1976 = 100 percent); 24-week moving average of the 3-year average.
Source: Transportation & Marketing ProgramsAMSUSDA

Table9

Weekly Barge Freight Rates: Southbound Only

Twin Mid- Illinois L ower Cairo-
Cities Mississippi River St.Louis Cincinnati Ohio Memphis
Rate' 8/3/2010 453 386 371 296 34 3 289
7/27/2010 462 397 388 298 397 397 290
$/ton 8/3/2010 28.04 20.54 17.21 11.81 18.48 15.92 9.07
7/27/2010 28.60 21.12 18.00 11.89 18.62 16.04 911

Current week % change fr om the same week :
Lastyear 44 40 A 37 62 62 56
3yearavg. “ 2 -6 -7 -8 2 2 -3
Rate’ Septenmber 568 564 566 528 565 565 539
November 523 454 450 380 448 448 385

1Rate = percent of 1976 tariff benchmark index (1976 = 100 percent); 24-week moving average; ton = 2,000 pounds.
Source: Transportation & Marketing ProgramsdAMSUSA

Figure 8
Benchmark tariff rates

Calculating bargerate per ton:
(Index * 1976 tariff benchmark rate per ton)/100

Select applicable index from market quotesincluded in
tables on this page. The 1976 benchmark rates per ton
are provided in map (seefigure 9).
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Figure 10
Barge M ovements on the Mississippi River® (Locks 27 - Granite City, IL)
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1 The 3-year average isa4-week moving average.
Source: U.S Army Corps of Engineers (www.mvr.usace.army.mil/mvrimi/omni/webrpts/default.asp)
Table10
Barge Grain M ovements (1,000 tons)
Week ending 7/31/2010 Corn Wheat Soybeans Other Total
Mississippi River
Rock Island, IL (L15) 219 2 32 2 255
Winfield, M O (L25) 256 0 60 0] 316
Alton, IL (L26) 499 3 107 0] 609
Granite City, IL (L27) 546 3 103 0 652
Ilinois River (L8) 137 3 33 0] 173
Ohio River (L52) 90 15 24 0] 129
Arkansas River (L1) 0 23 14 0 37
Weekly tota - 2010 636 41 136 0 813
Weekly tota - 2009 865 26 174 8 1,074
2010 YTD? 14,546 743 4,875 273 20,436
2009 YTD 14,998 882 5,423 263 21,565
2010 as % of 2009 YTD 97 84 90 104 95
Last 4 weeks as % of 2009° 95 118 90 100 95
Tota 2009 23,424 1,501 10,465 430 35,819

1 Weekly total, YTD (year-to-date) and calendar year total includes Miss/27, Ohio/52, and Ark/1; "Other" refersto oats, barley, sorghum, and rye.
2 Asapercent of same periodin 2009.

Note: Total may not add exactly, due to rounding

Source: U.S Army Corps of Engineers (www.mvr.usace.army.mil/mvrimi/omni/webrpt s/default.asp)

Grain Transportation Report 12 August 5, 2010



Figure11
Upbound Empty Barges Transiting M ississippi River Locks 27, Arkansas River

Lock and Dam 1, and Ohio River Locks and Dam 52
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Source: U.S Army Corps of Engineers

Figure 12
Grain Barges for Export in New Orleans Region
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900 Week ending July 31: 630 grain barges moved downriver, up 14.5% from last week; 364
grain barges were unloaded in New Orleans, down 11.2% from the previous week.
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Truck Transportation

The weekly diesel price provides aproxy for trendsin U.S. truck rates as diesel fuel is a significant expense for truck grain move-
ments.

Table11
Retail on-Highway Diesel Prices’, Week Ending 8/02/2010 (US $/gallon)
Change from
Region Location Price Week ago Year ago
I East Coast 2934 0.006 0.355
New Endand 3.009 -0.005 0.372
Centrd Atlantic 3.020 0.000 0.349
Lower Atlantic 2.890 0.010 0.355
1] M idwest? 2.900 0.009 0.380
11 Gulf Coast® 2.887 0.012 0.374
\Y] Rocky M ountain 2.937 0.017 0.400
\Y West Coast 3.071 0.011 0.428
Cdifornia 3.132 0.007 0.369
Tota us 2.928 0.009 0.378

!Diesel fuel pricesinclude all taxes. Pricesrepresent an average of all types of diesel fuel.
2Same as North Central  3Same as South Central
Source: Energy Information Administration/U.S Department of Energy (www.eia.doe.gov)

Figure 13
Weekly Diesel Fuel Prices, U.S. Average
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Source: Retail On-Highway Diesel Prices, Energy Information Administration, Dept. of Energy
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Grain Exports

Table 12
U.S. Export Balances and Cumulative Exports (1,000 metric tons)

Wheat Corn Soybeans Total
Week ending HRW RW HRS SWW DUR All wheat
Export Balances"
7/22/2010 2,013 540 1,187 1,021 356 5,118 8,3%4 2,910 16,422
Thisweek year ago 1,326 598 929 787 213 3,853 7,837 2,887 14,577
Cumul ative exports-marketing year 2
2009/10 YTD 1,539 336 747 581 76 3,279 42,539 37,756 83574
2008/09 YTD 946 372 494 565 61 2,436 39,059 32,142 73,637
YTD 2009/10 as % of 2008/09 163 90 151 103 125 135 109 117 113
Last 4 wks as % of same period 2008/09 149 89 115 125 143 126 118 95 116
2008/09 Totd 11,244 5,100 5,408 3,420 454 25,626 44,650 33,705 103,981
2007/08 Totd 13709 5568 7,842 4191 1,075 32,385 59,666 30,411 122,462

! Current unshipped export salesto date

2 Shipped export salesto date; the new marketing year begins for wheat

Note: YTD =year-to-date. Marketing Year: wheat = 6/01-5/31, corn & soybeans=9/01-8/31
Source: Foreign Agricultural ServicelUDA (www.fas.usda.gov)

Table 13
Top 5 Importers” of U.S. Corn
Week ending 07/22/10 Total Commitments’ % change Exports’
2010/11 2009/10 2008/09 current MY
Next MY Current MY  LastMY | fromlast MY 2008/09
- 1,000 mt - - 1,000 mt -
Japan 564 15,381 16,126 (5) 15,910
Mexico 925 8,109 7,397 10 7,454
Korea 401 7,783 5,052 54 5,129
Taiwan 2 3,087 3,489 (12 3,198
Egypt 60 2,972 2,103 41 2233
Top 5 importers 1,951 37,332 34,167 9 33,924
Total US corn export sal es’ 3,642 50,932 46,896 9 47,180
% of Projected 7% 103% 99%
Change fromLast Week 528 432 459
Top5importers' shareof U.S.
corn export sales 54% 73% 73%
USDA for ecast, July 2010 49,530 49,530 47,180 5
Corn Usefor Ethanaol USDA
for ecast, Ethanol July 2010 119,380 114,300 93,396 22

(n) indicates negative number.

1Based on FASMarketing Year Ranking Reports - www.fas.usda.gov; Marketingyear (MY) = Sep 1 - Aug 31.
2Cumulative Exports (shipped) + Outstanding Sales (unshipped), FASWeekly Export Sales Report.
SFASMarketing Year Final Reports - www.fas.usda.gov/export-salesmyfi_rpt.htm.

4Not included - FASPress Release: 223,000 mt on 08/02 to Unknown for 2010/11.
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Table14

Top 5 Importers1 of U.S. Soybeans

Week ending 07/22/10 Total Commitments” % change Exports”
2010/11 2009/10 2008/09 current MY
Next MY CurrentMY LastMY | fromlast MY 2008/09
- 1,000 mt - - 1,000 mt -
China’ 5,109 22,972 19114 20 18,681
Mexico 245 3,213 3,140 2 3,008
Japan 181 2,426 2,628 8 2410
EU-25 60 2,698 2,186 23 2,180
Taiwan 0 1,565 1,581 (@) 1,592
Top5importers 5,595 32,873 28,648 15 27,961
Total US soybean export sal es’ 8,319 40,666 35,029 16 34,930
% of Projected 22% 102% 100%
Change fromlast week 1,144 339 246
Top5importers' shareof U.S.
soybean export sales 67% 81% 82%
USDA for ecast, July 2010 37,290 39,740 34,930 14
Soybean Use for Biodiesel USDA
for ecast, July 2010 6,954 5,275 4573 15

(n) indicates negative number.

1Based on FAS2006/07 Marketing Y ear Ranking Reports - www.fas.usda.gov; Marketingyear (MY) = Sep 1 - Aug 31.
2 Cumulative Exports (shipped) + Outstanding Sales (unshipped), FASWeekly Export Sales Report.

3 FASMarketing Year Final Reports - www.fas usda.gov/export-salesmyfi_rpt.htm.
4 Not included - FASPress Release: 339,000 mt on 8/2-3 to Chinafor 2010/11.

Table 15

Top 10 | mporters® of All U.S. Wheat

Week Ending 07/22/2010 Total Commitments” % change Expor ts®
2010/11 2009/10 current MY
Current MY Last MY | fromlast MY 2009/10
- 1,000 mt - - 1,000 mt -
Nigeria 1,175 1,985 (41) 3,233
Japan 936 662 41 3,148
Mexico o982 661 49 1,975
Philippines 948 607 56 1,518
Korea, South 489 463 6 1,111
Taiwan 184 255 (28) 844
Venezuela 172 137 25 658
Colombia 298 190 57 575
Peru 405 169 139 567
Indonesia 20 58 (66) 529
Top 10 importer s 5,609 5,188 8 14,156
Total US wheat export sales” 8,397 6,289 34 23,540
% of Projected 31% 27%
Change from last week 920 575
Top 10 importers' shar e of
U.S. wheat export sales 67% 82%
USDA for ecast, July 2010 27,220 23,540 16

(n) indicates negative number.

1Based on FAS2008/09 Marketing Y ear Ranking Reports - wwv.fas.usda.gov; Marketingyear =Jun 1 - May 31.
2 Cumulative Exports (shipped) + Outstanding Sales (unshipped), FASWeekly Export Sales Report.

3 FASMarketing Year Final Reports - www.fas.usda.gov/export-salemyfi_rpt.htm.
4Not Included, FASPress Release: 110,000 mt to Unknown on 8/2 for 2010/11.
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Table 16
Grain I nspections for Export by U.S. Port Region (1,000 metric tons

Port Week ending 2010 YTD as Last 4-week s as % of Total*
regions 07/29/10 2010 YTD' | 2009 YTD" |% of 2009 YTD 2009 3-yr. awg. 2009
Pacific Nor thwest
Wheat 244 6,140 5451 113 148 132 10,091
Corn 241 6,049 5,095 119 103 109 8,498
Soybeans 0 4,597 4,257 108 60 51 9,743
Total 485 16,786 14,804 113 107 104 28,332
Mississippi Gulf
W heat 98 2,281 2,397 9%5 116 63 4,019
Corn 465 17,303 17,810 97 79 101 28,843
Soybeans 79 9,285 10,692 87 75 102 21,831
Total 642 28,869 30,899 93 82 94 54,693
Texas Gulf
W heat 212 4,582 3,117 147 180 105 5735
Corn o) 1,012 952 106 45 66 1,968
Soybeans 0 667 472 141 n/a 0 2,402
Total 212 6,261 4,540 138 144 100 10,105
Great Lakes
W heat 26 328 157 209 512 152 990
Corn 10 53 130 40 60 38 353
Soybeans 0 0 69 0 n/a 0 781
Total 36 381 356 107 228 101 2,124
Atlantic
Wheat 1 194 338 57 2 1 552
Corn 5 240 111 216 175 201 472
Soybeans 1 702 435 161 77 155 1,268
Total 7 1,136 884 128 54 42 2,292
U.S. total from ports2
Wheat 581 13,525 11,459 118 150 96 21,387
Corn 721 24,656 24,099 102 84 102 40,134
Soybeans 80 15,251 15,925 96 70 79 36,025
Total 1,382 53,432 51,484 104 96 97 97,546

1 Includes weekly revisions, some regional totals may not add exactly due to rounding.
2 Total includes only port regions shown above
Source: Grain Ingpection, Packers and Sockyards Administration/lUSDA (www.gipsa.usda.gov); YT D= year-to-date; n/a= not applicable

The United States exports approximately one-quarter of the grain it produces. On average, thisincludes nearly 45 percent of U.S.-grown
wheat, 35 percent of U.S.-grown soybeans, and 20 percent of the U.S.-grown corn. Approximately 62 percent of the U.S. export grain ship-
ments departed through the U.S. Gulf region in 2009.
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Figure 14

U.S. grain inspected for export (wheat, corn, and soybeans)
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Source: Grain Ingpection, Packers and Sockyards Administration/USDA (www.gipsa.usda.gov)

Note: 3-year average consigts of 4-week running average

Figure 15
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July 29, % change from: MS Gulf IX Gulf
L ast week down 21 up 1.4

L ast year (same week) down 27 up 14
3-yr avg. (4-wk mov.avg.) down 24 down 7
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Ocean Transportation

Table17
Weekly Port Region Grain Ocean Vessel Activity (number of vessels)
Pacific Vancouver
Gulf Northwest B.C.
Loaded Due next

Date In port 7-days 10-days In port In port
7/29/2010 35 34 61 11 16
7/22/2010 32 37 46 7 15
2009 range (18.72) (21.57) (37..86) (2.19) (3.19)
2009 avg. 37 39 55 10 9

Source: Trangportation & Marketing ProgramgAMSUSDA

Figure 16
U.S. Gulf' Vessel Loadi ng Activity
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Source: Transportation & Marketing Programs/AMSUSDA
1U.S. Gulf includes Missi ssi ppi, Texas, and East Gulf.
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Figure 17
Grain Vessel Rates, U.S. to Japan
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Table18

Ocean Freight Rates For Selected Shipments, Week Ending 7/31/2010

eeese RgeGulfto Japan

Nov. 09

Jan. 10
Mar. 10

Rate PNW to Japan

May 10
duly 10

Export Import Grain Loading Volume loads Freight rate
region region types date (metrictons) (US$/metricton)
U.S Gulf China Heavy Grain July 15/30 55,000 59.00
U.S Gulf China Heavy Grain Aug5/10 55,000 56.00
U.S Gulf South Africa Whesat Jun 28/30 25,000 57.50
U.S Gulf South Africa Wheat July /10 25,000 56.00
U.S Atlantic Poland Soy beans M ar 9/15 24,000 50.00
U.S PNW Bangadesh' Whesat Aug 20/30 24,590 92.00
<. Lawrence M orocco Wheset Apr27/May 5 21,000 38.75
S. Lawrence M orocco Wheat Jul 26/31 25,000 26.50
Brazil San Corn Aug 10/15 25,000 31.50
Ukraine Saudi Arabia Barley May 20/30 35,000 42.00
France Algeria Wheat May 25/30 25,000 31.00
France Algeria Wheat May 10/20 25,000 26.75
France Algeria Wheat Jun 25/30 25,000 29.00
France Algeria Wheat Jul 5/10 25,000 25.50
River Plate Algeria Soy beanmedl July 1/10 25,000 56.00
River Plate Algeria Soy beanmesdl May 28/31 25,000 69.00

Rates shown are for metric ton (2,204.62 Ibs. = 1 metric ton), F.O.B., except where otherwise indicates; op = option
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In 2009, containers were used to transport 5 percent of total waterborne grain exports, and 6 percent of U.S. grain ex-
portsto Asia.

Figure 18
Top 10 Destination M arkets for U.S. Containerized Grain Exports, December 2009
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Figure 19
Monthly Shipments of Containerized Grain to Asia
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Subscription Information: Send relevant information to GTRContactUs@ams.usda.gov for an electronic copy

(printed copies are also available upon request).

The U.S. Department of Agriculture (USDA) prohibits discrimination in al its programs and activities on the basis of race, color, national origin, sex, religion, age,
disability, political beliefs, sexual orientation or martial or family status. (Not al prohibited bases apply to all programs). Persons with disabilities who require
aternative means for communication of program information (Braille, large print, audiotape, etc.) should contact the USDA’s TARGET Center at (202)720-2600
(Voiceand TDD).

To file acomplaint of discrimination, write USDA, Director of Civil Rights, Room 326-W, Whitten Building, 14™ and Independence Avenue, SW, Washington,
DC 20250-9410, or call (202) 720-5964 (voice and TDD). USDA is an equal opportunity provider and employer.
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