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Bulk Ocean Freight Rates Continue to Fall

Ocean freight rates for shipping grain have dropped for 5 consecutive weeks. As of February 12, the cost of
shipping grain from the Gulf to Japan was $61 per mt—down 15 percent from $72 during the week ending
January 8. The rate from the Pacific Northwest to Japan was $35 per mt—down 17 percent from $42 during
the week ending January 8. The lull in the freight market is attributed to preparations for the Chinese New

Y ear Holiday, which began on Sunday, February 14; celebrations will continue for 15 days. Ocean rates are
expected to continue falling during this period as fewer cargoes are being shipped because of the temporarily
reduced activity in China

Berkshire Hathaway Completesthe Pur chase of BNSF Railway

On February 12, BNSF officially became part of Berkshire Hathaway after a BNSF shareholders vote on the
previous day approved the company’s acquisition. BNSF is the second largest U.S. railroad and is the largest
U.S. grain-hauling railroad, originating 43 percent of the grain hauled by U.S. Class| railroads. BNSF issued
a statement that shippers should not expect to see any changes in how the railroad operates or handles their

shipments.

Weekly Grain I nspections Down

For the week ending February 11, total inspections of grain (corn, wheat, and soybeans) from mgjor U.S. ex-
port regions reached 1.92 million metric tons (mmt), down 6 percent from the previous week and 15 percent
below last year at thistime. Despite the drop in total inspections, soybean inspections increased about 3 per-
cent from the previous week as shipments to China continued. Wheat and corn inspections, however, dropped
for the second consecutive week. Grain inspections also decreased in the Mississippi Gulf and the Pacific
Northwest. Inspections of grain in the Texas Gulf, however, rebounded as shipments of each major grain
increased compared to the previous week.

Snapshots by Sector

Rail
U.S. Railroads originated 21,973 carloads of grain during the week ending February 6, down 7 percent from
last week, 3 percent from the same week last year, and 6 percent lower than the 3-year average.

During the week ending February 13, average February secondary railcar bids/offers were $82 above tariff
for non-shuttle, $51 higher than last week. Shuttle rates were $400 above tariff, $31 higher than last week.

Ocean

During the week ending February 4, 44 ocean-going grain vessels were loaded in the U.S. Gulf, up 2 percent
from last year. Sixty vessels are due to be loaded within the next 10 days, down14 percent from the same
period last year.

Barge
During the week ending February 13, barge grain movements totaled 676,193 tons, 2 percent lower than the
previous week but 32 percent higher than the same period last year.

Fuel
During the week ending February 15, U.S. average diesel fuel prices decreased 1 cent per gallon to $2.76, 0.5
percent lower than the previous week, but 26 percent higher than the same week last year.



http://www.ams.usda.gov/AMSv1.0/getfile?dDocName=STELPRDC5080958&acct=graintransrpt
http://www.ams.usda.gov/AMSv1.0/getfile?dDocName=STELPRDC5081345&acct=graintransrpt
http://www.ams.usda.gov/AMSv1.0/getfile?dDocName=STELPRDC5082210&acct=graintransrpt
mailto:GTRContactUs@ams.usda.gov
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Record Grain Production Expected to I ncrease Transportation Demand

In 2009, the U.S. transportation system battled an economic recession that lowered freight activity, but increased
operating efficiency for the major transportation modes. For most of the year, agricultural shipments were
somewhat of abright spot in falling only slightly, compared to the more dramatic decline for other sectors. Many
industry experts believe that much of the higher operating efficiencies gained during the recession, especialy in rail,
will continue in 2010 while the economy comes out of recession. This development comes at atime when grain

production in 2009 and beyond is at arecord level.

USDA estimates total production of corn, wheat, and soybeans in 2009 to be 18.73 billion bushels (bbu)—up 1.17

billion bushels or 6.7 percent from 2008 (see table). The
2009 corn crop is projected to be the highest on record at
13.15 bbu, up more than 1 bbu (8.8 percent) from 2008.
Wheat production is expected to decrease by .28 bbu (11.3
percent) while soybean production is projected to increase
.39 bbu (13.3 percent). Total use of the three major
commodities is expected to increase by 6 percent. The
projected increase in use is due to export growth for corn
and soybeans compared to last year and increasesin the
domestic usage of corn for ethanol and feed and soybeans
for crush. The increased domestic usage expectations may
be due to the U.S. economy coming out of the recession and
aprojected increase in growth rates.

The latest 2010/11 USDA crop projections forecast South
American soybean production to reach record levels. This
could decrease U.S. soybean export potential. Additionally,
global feed wheat production is forecasted to increase in
2010/11, possibly further reducing U.S. corn export
prospects. However, according to several recent USDA
reports', increases in global economic growth could more
than absorb the additional feed production.

Corn
Production
Domestic use
Export

Soybeans
Production
Domestic use
Export

Wheat
Production
Domestic use
Export

Total
Production
Domestic use
Export

2008/09

12.09
10.20
1.86

2.97
1.76
1.28

2.50
1.26
1.02

17.56
13.22
4.16

U.S. Grain Production and Use
(billion bushels)

2009/10

13.15
11.12
2.00

3.36
1.90
1.40

2.22
1.18
0.83

18.73
14.19
4.23

Percent
Change

8.8%
9.0%
7.6%

13.3%
7.6%
9.1%

-11.3%
-6.2%
-18.7%

6.7%
7.4%
1.7%

Source: USDA, World Agricultural Supply and Demand Estimates, February 9, 2010

M oderate Ocean Freight Rates May Boost U.S. Exportsin 2010. Although ocean freight rates for shipping bulk
grain are higher than this period last year, they are below the record levels seen in 2008 and the peak level of 2009.
Ocean freight rates are expected to be moderate during the larger part of 2010 as the global economy has not fully
recovered from the economic slowdown. In addition, more vessels are scheduled for delivery between now and
2012. Finally, scrapping of older vessels has been slower than expected in 2009. With the record crop of 2009 and

aprojected increase in exports, moderate ocean freight rates could be a plus.

Challengesfor Containerized Grain Shippers Continuein 2010
Containerized agricultural shippersfaced fewer vessel calls, slower transit times, and insufficient container
availability in 2009. Much of the same is expected in 2010. Ocean container carriers worked to make containers
available at the end of the year in time to move the delayed harvest. However, by the first part of 2010 container
availability challenges had returned. The ocean container carriers report that through the first half of 2010
containerized agricultural shippers should expect continued container availability challenges, several rounds of
general rate increases, and limited vessel space and service. As other trade lanes around the world show signs of
economic recovery, ocean carriers will likely target these trade lanes using the few ships and containers currently in

operation.

! For more information see: USDA Foreign Agricultural Service (FAS); Outlook for U.S. Agricultural Trade and the

USDA Economic Research Service (ERS); Feed Outlook
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2009 Grain Barge M ovements I ncrease; Potential for 2010 Flooding M ay I mpact Barge Traffic

In 2009, grain barge movements rebounded due to less adverse weather conditions than in 2008. This winter,
however, there have been significant accumulations of ice and snow in the central part of the United States that will
eventually melt and could impact navigation this spring. With potential spring flooding for much of the Mississippi
River system in 2010, barge traffic may see areduction in traffic compared to the rebounded volumes of 2009.

A significant increase in the number of barges
through Mississippi River Locks 27 occurred from
2008 to 2009 (seetable). In 2008, there was long-
term flooding that stopped Mississippi River traffic
for a combined total of about 2 months. Unlike the
other yearsin the table, 2008 was unique in that a
majority of the barges delivered to New Orleans
did not originate from the locking section of the
Upper Mississippi River. Locks 27 isthe last set of
locks on the Mississippi River and handle traffic
originating on the Upper Mississippi and Illinois
Rivers. Other originations for New Orleans-bound
barges include the Ohio and Arkansas Rivers as
well asthe lower Mississippi River below Locks
27. Itisdso likely that some of the grain may
have been railed to river-loading facilities below
the locking section of therivers.

Rail Grain Car Loading Expected to Increasein
2010. Except for the first week of 2010, Class|
railroad grain car loadings have been above 2009
loadings, but down from the 2006-08 average. For
the first five weeks of 2010, grain loadings are
down 7.1 percent (111,058 rail cars from 119,546)
compared to the 2006-08 average. Dueto the

ANNUAL DOWNBOUND GRAIN BARGES

Year | THROUGH LOCKS DELIVERED NEW
27 ORLEANS

2006 18,407 29,751

2007 17,288 31,987

2008 12,840 27,563

2009 17,397 30,202

27,000
25,000
23,000

21,000

Carloads

19,000 -

17,000

15,000

2010v. 2009 Weekly U.S. Class | Grain Car Loadings

|\ ——2009 —2010 2006-08 Average /\
p
Vv

large 2009/10 grain and oilseeds crop, railcar loadings for 2010 are expected to be close to the 2006-08 average.

During fall 2009, rains delayed grain harvest in many grain producing states, resulting in delayed rail transportation
of the harvested crops. By week 44 (ending November 7), 2009 weekly grain car loadings began to exceed the
2006-08 average. During the last 9 weeks of 2009, Class| railroads originated 202,562 railcars of grain, a2.0

percent increase over the 2006-08 average.

Average Crude Oil and Diesel Fuel Prices Forecast to Increase

According to the Energy Information Administration’s (EIA) latest Short-Term Energy Outlook, the world crude oil
market should gradually tighten in 2010 and 2011, as the global economic recovery continues and world oil demand
beginsto grow again. The EIA predicts that oil prices will remain stable, around $75 per barrel, through February
and March then increase to over $80 per barrel by summer. Diesel fuel prices are expected to follow the same slow
upward trend as crude oil prices. The EIA forecasts the average diesel fuel price in 2010 to be 2.95 per gallon—20
percent higher than last year. Diesel fuel prices have adirect affect on both truck and rail transportation costs, and
could impact grain transportation. GTRContactU s@ams.usda.gov

Grain Transportation Report

3 February 18, 2010



Grain Transportation Indicators

Tablel
Grain Transport Cost | ndicators’

Truck* Rail? Barge Ocean
Week ending Gulf Pacific
02/17/10 185 122 169 273 248
02/10/10 186 126 199 282 262

!ndicator: Baseyear 2000 = 100; Weekly updatesinclude truck = diesel ($/gallon); rail = nearby secondary rail market ($/car);
barge = Illinois River barge rate (Index = percent of tariff rate); and ocean = routesto Japan ($/metric ton)

2Therail indicator isnot an index. It isthe difference between the nearby secondary rail market bid for thisweek and the average bid for year
2000 (+) 100.
Source: Trangportation & Marketing ProgramsAMSUSDA

*Note: Truck data updated for the previous w eek.

Table2

M arket Update: U.S. Origins to Export Position Price Spreads ($/bushel)

Commodity Origin--Destination 2/12/2010 2/5/2010
Corn IL--Gulf -0.71 -0.78
Corn NE--Gulf -0.75 -0.82
Soy bean I1A--Gulf -1.09 -1.01
HRW KS-Gulf -1.32 -1.14
HRS ND--Portland -2.01 -1.96

Note: ng=no quote
Source: Transportation & Marketing ProgramgAMSUSDA

The grain bid summary illustrates the market relationships for commaodities. Positive and negative adjustments in differential
between terminal and futures markets, and the relationship to inland market points, are indicators of changes in fundamental mar-
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Rail Transportation

Table3
Rail Deliveries to Port (carloads)*

Mi ssi ssi ppi Cross-Border Pacific Atlantic &
Week ending Gulf Texas Gulf Mexico Northwest East Gulf Total
2/10/2010° 783 2,144 947 3,481 1,062 8,417
2/03/2010° 589 2,122 676 2,627 1,246 7,260
2010YTD 3,426 9,728 4,113 19,264 7,277 43,808
2009 YTD 5,964 6,042 4,767 19,825 3,811 40,409
2010 YTD as % of 2009 YTD 57 161 86 97 191 108
Last 4 weeks as % of 2009° 62 157 88 o1 169 104
Last 4 weeks as % of 4-year avg.2 40 94 100 76 156 81
Tota 2009 33,423 57,646 36,738 175,965 30,328 334,100
Tota 2008 68,768 107,542 37,491 255,852 33,028 502,681

1 Dataisincomplete asit isvoluntarily provided

2 Compared with same 4-weeksin 2008 and prior 4-year average.

YTD =year-to-date; p =preliminary data; r =revised data; n/a = not available
Source: Trangportation & Marketing ProgramgAMSUSDA

Railroads originate approximately 35 percent of U.S. grain shipments. Trends in these loadings are indicative of
market conditions and expectations.
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e |\\iss. River: 4 wks. ending 2/10 - down 38% from same period last year; down 60% from 4-year average

Cross-border Mexico: 4 wks. ending 2/10 -- down 12% from same period last year; unchanged from 4-yesr average

Source: Trangportation & Marketing PrograngAMSUSDA
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Table4

Class | Rail Carrier Grain Car Bulletin (grain carloads originated)

East West U.S. total Canada
Week ending CSXT NS BNSF KCS UP CN CP
02/06/10 2,201 3,004 9,880 861 6,027 21,973 4,587 4,638
Thisweek last year 2,620 2,859 10,971 746 5,410 22,606 5,253 2,996
2010 YTD 12,268 14,915 52,617 3,878 27,380 111,058 21,057 25477
2009 YTD 12,236 12,834 45,097 3,842 24,740 98,749 20,468 24,839
2010 YTD as % of 2009 YTD 100 116 117 101 111 112 103 103
Last 4 weeks as % of 2009" 101 121 120 113 118 117 101 96
Last 4 weeks as % of 3-yr avg 82 101 103 124 104 101 93 105
Tota 2009 105,278 142,254 483,618 36,912 268,811 1,036,873 200,871 278,997
!Asapercent of the same periodin 2008 and the prior 3-year average. YTD = year-to-date.
Source: Association of American Railroads (www.aar.org)
Figure 3
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Table5
Rail Car Auction Offerings® ($/car)?
Week ending Delivery period
2/13/2009 Feb-10  Feb-09 Mar-10 Mar-09 Apr-10 Apr-09 May-10 May-09
BNSF®
COT gain units no offer 0 15 0 nobids nobids | nobids nobids
COT grain singe-car® no offer 0 0..101 0 no bids 0 4..15 0
up*
GCASRegon 1 no offer  no bids 1 nobids | nobids nobids | nooffer no offer
GCASRegon 2 no offer  no bids 1 nobids | nobids nobids | nooffer no offer

1Auction offerings are for single-car and unit train shipmentsonly.

2Average premium/discount to tariff, last auction
SBNSF - COT = Certificate of Transportation; north grain and south grain bids were combined effective the week ending 6/24/06.

4UP - GCAS=Grain Car Allocation System

Region 1 includes AR, IL, LA, MO, NM, OK, TX, WI, and Duluth, MN.

Region 2 includes. CO, IA, KS MN, NE, WY, and Kansas City and S. Joseph, MO.
SRange is shown because average isnot available. Not available = n/a.
Source: Transportation & Marketing ProgramsAMSUSDA.
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The secondary rail market information reflects trade values for service that was originally purchased from the railroad carrier
as some form of guaranteed freight. The auction and secondary rail values are indicators of rail service quality and demand/

supply.

Figure4

Bids/Offers for Railcars to be Delivered in February 2010, Secondary M ark et
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Figure5

Bids/Offers for Railcars to be Delivered in M arch 2010, Secondary M ark et
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Figure 6
Bids/Offers for Railcars to be Delivered in April 2010, Secondary M ark et
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Teble6
Weekly Secondary Rail Car M arket ($/car)*
Week ending Delivery period
2/13/2010 Feb-10 Mar-10 Apr-10 May-10 Jun-10 Jul-10
Non-shuttle
BNSF-GF 82 29 n‘a na n/a n/a
Change from last week 38 21 n/a n/a n/a n/a
Change from same week 2008 107 37 n/a n/a n/a n/a
UP-Pool n/a 25 n/a n/a n/a n/a
Change from last week n/a 19 n/a n/a n/a n/a
Change from same week 2008 n/a 58 n/a n/a n/a n‘a
Shuttle’
BNSF-GF 550 250 -169 n/a -167 n/a
Change from last week 125 150 88 n/a -9 n/‘a
Change from same week 2008 588 375 n/a n/a n/a n/a
UP-Pool 250 100 n/a n/a -175 n/a
Change from last week -63 n/a n/a n/a -25 n/a
Change from same week 2008 335 225 n/a n/a n/a n/a

1Average premium/discount to tariff, $/car-last week
2Shuttle bids are a new data series; prior to thiswe provided only non-shuttle rates.
Note: Bidslisted are market INDICATORSonly & are NOT guaranteed prices,
n/a=not available; GF = guaranteed freight; Pool = guaranteed pool
Sources: Transportation and Marketing ProgramsdAMSUDA
Datafrom Atwood/ConAgra, Harvest Sates Co-op, James B. Joiner Co., Tradewest Brokerage Co.
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Table7

Tariff Rail Rates for Unit and Shuttle Train Shipments'

Effective date: Fuel Percent
Tariff surcharge Tariff plussurcharge per: change
2/1/2010 Origin region Destination region rate/car per car metricton bushel® Yy?
Unit train®
Wheat Chicago, IL Albany, NY $2,622 $112 $30.13 $0.82 8
Kansas City, MO  Galveston, TX $2,753 $107 $31.53 $0.86 u
South Central, KS  Galveston, TX $3,655 $267 $3.23 $1.18 9
Minneapolis, MN  Houston, TX $3,799 $540 $47.83 $1.30 9
St Louis, MO Houston, TX $3,565 $104 $40.44 $1.10 9
South Central, ND  Houston, TX $5,328 $601 $65.35 $1.78 3
Minneapolis, MN  Portland, OR $4,200 $657 $53.53 $1.46 9
South Central, ND  Portland, OR $4,200 $539 $52.24 $1.42 9
Northwest, KS Portland, OR $5,100 $718 $64.13 $1.75 8
Chicago, IL Richmond, VA $2,834 $166 $33.07 $0.90 13
Corn Chicago, IL Baton Rouge, LA $2,925 $131 $33.69 $0.86 -4
Council Bluffs, IA  Baton Rouge, LA $3,020 $140 $34.84 $0.89 -4
Kansas City, MO  Dalhart, TX $3,284 $195 $38.34 $0.97 1
Minneapolis, MN  Portland, OR $3,609 $657 $47.02 $1.19 8
Evansville, IN Raleigh, NC $3,204 $163 $37.11 $0.%4 8
Columbus, OH Raleigh, NC $3,093 $142 $35.66 $0.91 8
Council Bluffs, 1A Stockton, CA $4,900 $709 $61.83 $1.57 -6
Soybeans Chicago, IL Baton Rouge, LA $3,178 $131 $36.48 $0.99 2
Council Bluffs,IA  Baton Rouge, LA $3,192 $140 $36.73 $1.00 2
Minneapolis, MN  Portland, OR $,110 $657 $52.54 $1.43 -2
Evansville, IN Raleigh, NC $3,204 $163 $37.11 $1.01 8
Chicago, IL Raleigh, NC $3,804 $202 $44.16 $1.20 7
Shuttle Train
Wheat St Louis, MO Houston, TX $2,867 $104 $32.75 $0.89 10
Minneapolis, MN  Portland, OR $3,700 $657 $8.02 $1.31 7
Corn Fremont, NE Houston, TX $2,520 $397 $32.15 $0.82 3
Minneapolis, MN  Portland, OR $3,528 $657 $46.13 $1.17 8
Soybeans Council Bluffs, IA  Houston, TX $2,787 $385 $34.96 $0.95 3
Minneapolis, MN  Portland, OR $3,774 $657 $48.84 $1.33 10

1A unit train refersto shipmentsof at least 52 cars. Shuttle train rates are available for qualified shipments of
75-110 carsthat meet railroad efficiency reguirements.

2Approximate load per car = 100 short tons (90.72 metric tons): corn 56 Ibs./bu., wheat & soybeans 60 Ibs./bu.

3Percentage change year over year calculated using tariff rate plusfuel surchage
Sources. Wwww.bnsf.com, WAWw.Cpr.ca, WWWV.CSX.COM, WWAW.UPFT.com
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Table8

Tariff Rail Rates for U.S. Bulk Grain Shipments to M exico

Effective date: 2/1/2010 Fuel Percent
Origin Tariff  surcharge Tariff plus surcharge per: change
Commodity state Destination region rate/car’ per car metricton bushel” YIy?
Whesat MT Chihuahua, CI $6,291 $611 $70.52 $1.92 8
OK Cuautitlan, EM $5,726 $461 $63.21 $1.72 9
KS Guadagjara, JA $6,196 $471 $68.11 $1.85 8
TX Sdlinas Victoria, NL $3,154 $149 $33.75 $0.92 7
Corn 1A Guadagara, JA $6,670 $547 $73.74 $2.00 6
D Penjamo, GJ $6,440 $800 $73.97 $2.01 4
NE Queretaro, QA $6,130 $442 $67.15 $1.83 2
D Sdinas Victoria, NL $4,570 $608 $52.90 $1.44 -1
MO Tlanepantla, EM $5,318 $430 $58.73 $1.60 2
D Torreon, CU $5,330 $670 $61.30 $1.67 3
Soy beans MO Bojay (Tuld), HG $5,994 $470 $66.04 $1.80 5
NE Guadagjara, JA $6,475 $538 $71.66 $1.95 6
1A Penjamo (Cdaya), GJ $6,590 $795 $75.45 $2.05 11
KS Torreon, CU $5,180 $353 $56.54 $1.54 5
Sorghum OK Cuautitlan, EM $4,370 $607 $50.85 $1.38 4
TX Guadagara, JA $5,350 $520 $59.98 $1.63 13
NE Penjamo, GJ $6,395 $492 $70.37 $1.91 5
KS Queretaro, QA $5,398 $341 $58.64 $1.59 1
NE Sdinas Victoria, NL $4,282 $358 $47.41 $1.29 0
NE Torreon, CU $5,240 $405 $57.67 $1.57 4

1Rates are based upon published tariff ratesfor high-capacity shuttle trains. Shuttle trains are available for qualified
shipmentsof 75--110 carsthat meet railroad efficiency requirements.
2Approximate load per car = 97.87 metric tons: Corn & Sorghum 56 |bs/bu, Wheat & Soybeans 60 Ibs/bu
3Percentage change year over year calculated using tariff rate plus fuel surchage

Sources: www.bnsf.com, wwww.uprr.com, www.kcsouthern.com

Figure 7

Railroad Fuel Surcharges, North American Weighted Average1

$0.800
February 2010: $0.196, down 2.6%from last month's surcharge of $0.201/mile; up54.2%fromthe February 2009
® $0.700 = surchargeof $0.127/mile; anddown 12.9% fromthe February 3-year average of $0.225/mile.
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b =
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1 Weighted by each Classl| railroad'sproportion of grain traffic for theprior year.
* Mileage-based fuel surchargesfor Marchand April 2007 are estiméated. Beginning January 2009, theCanadian Pacific fuel surchargeis

computed by amonthly average of the bi-weekly fuel surcharge.

Sources: www.bnsf.com, www.cn.ca, www.Cpr.ca, WWW.CSX.COmM, WWW.KCS.com, WWW.NSCOrp.com, WAMV.UPTFT.com
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Barge Transportation

Figure 8
Illinois River Barge Freight Rate'?
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1Rate = percent of 1976 tariff benchmark index (1976 = 100 percent); 24-week moving average of the 3-year average.
Source: Transgportation & Marketing ProgramsAMSUSDA

Table9
Weekly Barge Freight Rates: Southbound Only

Twin Mid- Illinais L ower Cairo-
Cities Mississippi River St.Louis Cincinnati Ohio  Memphis
Rate'  2/16/2010 - - 305 215 267 267 198
2/9/2010 - - 358 258 302 302 237
$/ton 2/16/2010 - - 14.15 858 1252 10.79 6.22
2/9/2010 - - 16.61 10.29 14.16 12.20 744

Current week % change from the same week:
Lastyear - - -2 -5 17 17 -1
3-year avg. ¢ - - -27 -32 -16 -17 -27
Rate'  March - - 308 230 268 268 207
May 343 318 305 240 273 273 210

!Rate = percent of 1976 tariff benchmark index (1976 = 100 percent); 24-week moving average; ton = 2,000 pounds.
Source: Trangportation & Marketing ProgramgAMSUSDA

Figure 8
Benchmark tariff rates

Calculating bargerate per ton:
(Index * 1976 tariff benchmark rate per ton)/100

Select applicable index from market quotesincluded in
tables on this page. The 1976 benchmark rates per ton
are provided in map (seefigure 9).
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Figure 10
Barge M ovements on the Mississippi River® (Locks 27 - Granite City, IL)
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1 The 3-year average is a 4-week moving average.
Source: U.S Army Corps of Engineers (www.mvr.usace.army.mil/mvrimi/omni/webrpts/default.asp)
Table 10
Barge Grain M ovements (1,000 tons)
Week ending 2/13/2010 Corn Wheat Soybeans Other Total
Mississippi River
Rock Island, IL (L15) 0 0 0 0 0
Winfield, M O (L25) 0 0 0 0 0
Alton, IL (L26) 190 16 87 0 293
Granite City, IL (L27) 191 16 134 0 340
Illinois River (L8) 156 16 60 0 232
Ohio River (L52) 172 3 103 0 278
Arkansas River (L1) 0 4 46 7 57
Weskly totd - 2010 364 23 283 7 676
Weekly tota - 2009 333 14 158 6 511
2010 YTD! 1,753 171 1,728 71 3,724
2009 YTD 1,894 61 1,283 22 3,260
2010 as % of 2009 YTD 93 282 135 317 114
Last 4 weeks as % of 2009° 124 265 162 336 144
Tota 2009 23,424 1,501 10,465 430 35,819

1 Weekly total, YTD (year-to-date) and calendar year total includes Miss/27, Ohio/52, and Ark/1; "Other" refersto oats, barley, sorghum, and rye.
2 Asapercent of same periodin 2009.

Note: Total may not add exactly, due to rounding

Source: U.S Army Corps of Engineers (www.mvr.usace.army.mil/mvrimi/omni/webrpt s/default.asp)
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Figure 11

Upbound Empty Barges Transiting M ississippi River Locks 27, Arkansas River
Lock and Dam 1, and Ohio River Locks and Dam 52
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Week ending Feb 13: 606 total barges, up
106 barge from the previous week.
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Source: U.S Army Corps of Engineers

Figure 12

10/10/09

10/24/09

11/7/09

Grain Barges for Export in New Orleans Region
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Week ending Feb. 13: 418 grain barges moved downriver down 5%
fromlast week; 598 grain barges were unloaded in New Orleans, down
9% from the previous week.
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Truck Transportation

The weekly diesel price provides aproxy for trendsin U.S. truck rates as diesel fuel is a significant expense for truck grain move-

ments.
Table11
Retail on-Highway Diesel Prices', Week Ending 2/15/2010 (US$/gallon)
Change from
Region Location Price Week ago Year ago
I East Coast 2.809 -0.010 0.559
New Endand 2991 -0.023 0.432
Centrd Atlantic 2.905 -0.015 0.485
Lower Atlantic 2751 -0.006 0.603
I M idwest? 2.705 -0.019 0.568
11 Gulf Coast® 2.718 -0.011 0.585
v Rocky M ountain 2777 -0.005 0.594
\% West Coast 2.846 -0.014 0.562
Cdifornia 2.902 0.000 0.640
Totd us 2.756 -0.013 0.570
Diesel fuel pricesinclude all taxes. Pricesrepresent an average of all types of diesel fuel.
2Same as North Central  3Same as South Central
Source: Energy Information Administration/U.S Department of Energy (www.eia.doe.gov)
Figure 13

Weekly Diesel Fuel Prices, U.S. Average
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Source: Retail On-Highway Diesel Prices, Energy Information Administration, Dept. of Energy
*Note: Tw o w eeks of data updated this w eek (2/8 and 2/15).
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Grain exports

Table 12
U.S. Export Balances and Cumulative Exports (1,000 metric tons)

Wheat Corn Soybeans Total
Week ending HRW RW HRS SWW DUR All wheat
Export Balances"
2/4/2010 1,653 506 1,061 952 210 4,382 11,914 8,531 24,827
This week year ago 1,191 748 792 679 53 3,462 9,473 6,035 18,970
Cumul ative exports-marketing year 2
2009/10 YTD 5,385 2,040 3,366 2,801 713 14,305 17,971 26,728 59,004
2008/09 YTD 9,199 3,979 3,930 2,165 358 19,632 16,946 19,465 56,043
YTD 2009/10 as % of 2008/09 59 51 86 129 199 73 106 137 105
Last 4 wks as % of same period 2008/09 137 57 58 84 245 59 60 135 76
2008/09 Totd 11,244 5,100 5,408 3,420 454 25,626 44,650 33,705 103,981
2007/08 Totd 13,709 5,568 7842 4191 1,075 32,385 59,666 30,411 122,462

! Current unshipped export salesto date

2 Shipped export salesto date; new marketing year isnowin effect for corn and soybeans
Note: YTD =year-to-date. Marketing Year: wheat = 6/01-5/31, corn & soybeans=9/01-8/31
Source: Foreign Agricultural ServicelUDA (www.fas.usda.gov)

Table13
Top 5 Importersl of U.S. Corn
Week ending 02/04/10 Total Commitments’ % change Exports’
2009/10  2008/09 current MY
CurrentMY  Last MY | fromlast MY 2008/09
- 1,000 mt - - 1,000 mt -
Japan 7,652 8,915 (14 15,910
Mexico 5,925 5,142 15 7,454
Korea 4,050 2534 60 5,129
Taiwan 1,878 1,415 33 3,198
Egypt 1122 1,117 0 2,233
Top 5 importers 20,627 19,123 8 33,924
Total US corn export sal es’ 29,884 26,419 13 45,214
% of Projected 59% 56%
Change from Last Week 743 2,708
Top5importers' shareof US.
corn export sales 69% 2%
USDA for ecast, February 2010 50,800 47,180 8
Corn Usefor Ethanol USDA
for ecast, February 2010 109,220 93,396 17

(n) indicates negative number.

1Based on FASMarketing Year Ranking Reports - www.fas.usda.gov; Marketingyear (MY) = Sep 1 - Aug 31.
2Cumulative Exports (shipped) + Outstanding Sales (unshipped), FASWeekly Export Sales Report.
SFASMarketing Year Final Reports - www.fas usda.gov/export-salesmyfi_rpt.htm.

Grain Transportation Report 15 February 18, 2010



Table 14
Top 5 Importers” of U.S. Soybeans

Week ending 02/04/10 Total Commitments’ % change Expor ts’
2009/10 2008/09 current MY
Current MY  LastMY | fromlast MY 2008/09
- 1,000 mt - - 1,000 mt -
China 21,720 14,641 48 18,681
Mexico 1,893 1,632 16 3,098
Japan 1,632 1,987 (18) 2,410
EU-25 2,189 1,874 17 2,180
Taiwan 1,206 1,012 19 1,592
Top5 importers 28,641 21,146 35 27,961
Total US soybean export sales 35,259 25,500 38
% of Projected 94% 73%
Change fromlast week 313 1,069
Top5 importers' shareof U.S.
soybean export sales 81% 83%
USDA for ecast, February 2010 37,420 34,930 7
Soybean Use for Biodiesel USDA
for ecast, February 2010 5,275 4,566 16

(n) indicates negative number.

1Based on FAS2006/07 Marketing Y ear Ranking Reports - www.fas.usda.gov; Marketing year (MY) = Sep 1 - Aug 31.
2 Cumulative Exports (shipped) + Outstanding Sales (unshipped), FASWeekly Export Sales Report.

3 FASMarketing Y ear Final Reports - wwv.fas.usda.gov/export-salesmyfi_rpt.htm.

Table 15
Top 10 Importers' of All U.S. Wheat
Week Ending 02/04/2010 Total Commitments® % change [ Exports®
2009/10 2008/09 current MY
Current MY Last MY | fromlast MY 2008/09
- 1,000 mt - - 1,000 mt -
Japan 2,493 2,507 (@) 3,103
Nigeria 2,632 2,217 19 2,661
Mexico 1,687 2,288 (26) 2,423
Egypt 456 1,849 (75) 1,928
Philippines 1,502 1,390 8 1,480
Iraq 34 1,205 (75) 1,205
Korea, South 1,010 8 7 1,127
Brazil 214 777 (72) 789
Colombia 468 698 (33 749
Taiwan 667 521 28 714
Top 10 importers 11,433 14,399 (21) 16,179
Total US wheat export sales 18,687 23,094 (19 27,640
% of Projected 83% 84%
Change fromlast week 548 412
Top 10 importers' share of U.S.
wheat export sales 61% 62%
USDA for ecast, February 2010 22,450 27,640 (19)

(n) indicates negative number.

1Based on FAS2008/09 Marketing Y ear Ranking Reports - wwv.fas.usda.gov; Marketingyear =Jun 1 - May 31
2 Cumulative Exports (shipped) + Outstanding Sales (unshipped), FASWeekly Export Sales Report.

3 FASMarketing Y ear Final Reports - www.fas.usda.gov/export-salesmyfi_rpt.htm.
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Table 16
Grain I nspections for Export by U.S. Port Region (1,000 metric tons

Port Week ending 2010 YTD as Last 4-week s as % of Total*
regions 02/11/10 2010 YTD' | 2009 YTD" |% of 2009 YTD 2009 3-yr. awg. 2009
Pacific Nor thwest
Wheat 159 1,234 1,206 102 115 A 10,091
Corn 108 909 671 135 131 103 8,498
Soybeans 286 1,653 1,337 124 123 127 9,743
Total 553 3,796 3,214 118 122 108 28,332
Mississippi Gulf
Wheat 107 437 448 98 136 100 4,019
Corn 324 2,654 3,020 88 84 65 28,843
Soybeans 555 4,254 4,184 102 86 106 21,831
Total 986 7,346 7,652 96 88 85 54,693
Texas Gulf
W heat 167 728 611 119 118 108 5735
Corn 78 219 155 141 115 98 1,968
Soybeans 105 529 298 178 125 323 2,402
Total 350 1,476 1,064 139 120 136 10,105
Great Lakes
Wheat 0] 2 0 n/a n/a 0 990
Corn 0] 0] 0 n/a n/a n/a 353
Soybeans 0 0 0 n/a n/a 0 781
Total 0 2 0 n/a n/a 0 2,124
Atlantic
Wheat o) 2 23 96 96 69 552
Corn 0 28 21 139 156 20 472
Soybeans 35 224 199 113 115 152 1,268
Total 35 274 242 113 115 98 2,292
U.S. total from ports2
Wheat 433 2,424 2,288 106 119 98 21,387
Corn 510 3,810 3,867 99 e 73 40,134
Soybeans 981 6,660 6,017 111 98 120 36,025
Total 1,923 12,894 12,171 106 101 97 97,546

1 Includes weekly revisions, some regional totals may not add exactly due to rounding.
2 Total includes only port regions shown above
Source: Grain Ingpection, Packers and Sockyards Administration/lUSDA (www.gipsa.usda.gov); YT D= year-to-date; n/a= not applicable

The United States exports approximately one-quarter of the grain it produces. On average, thisincludes nearly 45 percent of U.S.-grown wheat,
35 percent of U.S.-grown soybeans, and 20 percent of the U.S.-grown corn. Approximately 62 percent of the U.S. export grain shipments de-
parted through the U.S. Gulf region in 2009.
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Figure 14

U.S. grain inspected for export (wheat, corn, and soybeans)
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Week ending February 11: 71.9mbu, down 6.3%from
previousweek, down 16% from sameweek last year, and
16.3% below the 3-year average
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Source: Grain Ingpection, Packers and Sockyards Administration/UDA (www.gipsa.usda.gov)
Note: 3-year average consists of 4-week running average

Figure 15

Weekly U.S. Grain Inspections: U.S. Gulf and PNW (wheat, corn, and soybeans)
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February 11, % change from:
Last week

L ast year (same week)
3-yr avg. (4-wk mov. avg,)

MS Gulf
down 17
down 33
down 29

IX Gulf

up 123 down 0.9 down17

up 62 down 21 up 9.3

up 74 down16 down 15
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Ocean Transportation

Table17
Weekly Port Region Grain Ocean Vessel Activity (number of vessels)
Pacific Vancouver
Gulf Northwest B.C.
Loaded Due next

Date In port 7-days 10-days In port In port
2/11/2010 69 44 60 18 n/a
2/4/2010 56 a7 84 18 16
2009 range (18.72) (21..57) (37..86) (2.19) (3.19)
2009 avg. 37 39 55 10 9

Source: Transportation & Marketing ProgramsAMSUSDA

Figure 16
U.S. Gulf* Vessel Loading Activity
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Source: Transportation & Marketing Programs/AMS/USDA
1U.S. Gulf includes Missi ssippi, Texas, and East Gulf.
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Figure 17

Grain Vessel Rates, U.S. to Japan
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Source: Drewry Shipping Consultants Ltd (www.drewry.co.uk)/O'Neil Commodity Consulting

Table18
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Oceanratesfor Jan.'10  Gulf
Changefrom Jan. '09
Changefrom 4-yea avg. 28.8%

163.8% 172.3% 153.2%
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Ocean Freight Rates For Selected Shipments, Week Ending 2/13/2010

July 09

Sept. 09

Nov. 09
Jan. 10

Rate PNW to Japan

Export Import Grain Loading Volume loads Freight rate
region region types date (metrictons) (US$/metricton)
U.S Gulf M orocco Whest Feb 25/28 30,000 41.00
U.S Gulf M orocco Whest Feb 8/10 25,000 46.00
U.S Gulf Egyptian M editerranean Hvy Grain Jan 7/12 60,000 39.00
U.S Gulf Djiboutit Whest Jan /10 2,770 114.50
U.S Gulf China Hvy Grain Oct 20/30 55,000 54.00
Brazil France Grains Sep 10/20 20,000 34.00
Brazil Irdand Grain Dec 25/30 25,000 43.50
Brazil M orocco Corn Oct 25/Nov 5 25,000 29.00
Ukraine Kenya Whesat Dec 25/30 25,000 52.00
Ukraine M editerranean Whesat Dec 14/18 30,000 20.00
France Algeria Whesat Nov 5/15 25,000 29.50
France Algeria Whest Oct 20/30 25,000 27.25
France Algeria Wheat Sep 25/30 25,000 25.50
France Algeria Hvy Gran Jan 15/20 28,500 28.25
River Plate Continent Grain Dec 20/28 25,000 36.50
River Plate Continent Grain Dec /10 25,000 48.00
River Plate Continent Grain Nov 25/30 25,000 40.00
River Plate Poland Grans Sep /20 24,000 37.25
River Plate Poland Soy beanmedl Sep 5/15 25,000 37.75

Rates shown are for metric ton (2,204.62 |bs. = 1 metric ton), F.O.B., except where otherwise indicates; op = option
175 percent of food aid from the United Satesisrequired to be shipped on U.S-flag vessels.
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During 2008, containers were used to transport 6 percent of total U.S. waterborne grain exports, and 9 percent of U.S. grain exports
to Asia

Figure 18
Top 10 Destination M arkets for U.S. Containerized Grain Exports, November 2009
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Source: Port Import Export Reporting Service (PIERS

Figure 19
Monthly Shipments of Containerized Grain toAsia
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Source: Port Import Export Reporting Service (PIERS), Journal of Commerce
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Marvin Prater
Johnny Hill
Daniel Nibarger
Isaac Weingram

Barge Transportation
Nicholas Marathon
April Taylor

Truck Transportation
April Taylor
Ron Hagen

Grain Exports
Johnny Hill
Marina Denicoff

Ocean Transportation

Surajudeen (Deen) Olowolayemo
(Freight rates and vessels)

April Taylor
(Container rates)

suraj udeen.olowolayemo@ams.usda.gov
pierre.bahizi @ams.usda.gov
daniel.nibarger @ams.usda.gov

marina.deni coff @ams.usda.gov

sura udeen.olowolayemo@ams.usda.gov
april.taylor@ams.usda.gov

dani€l .nibarger@ams.usda.gov

suraj udeen.ol owol ayemo@ams.usda.gov

marvin.prater @ams.usda.gov
johnny.hill @ams.usda.gov

daniel.nibarger@ams.usda.gov
i saac.wei ngram@ams.usda.gov

nick.marathon@ams.usda.gov
april.taylor@ams.usda.qgov

april.taylor@ams.usda.qgov
ron.hagen@ams.usda.qgov

johnny.hill @ams.usda.gov
marina.deni coff @ams.usda.qgov

suraj udeen.ol owol ayemo@ams.usda.gov

april.taylor@ams.usda.qgov

(202) 694 - 3050
(202) 694 - 2503
(202) 436 - 9713

(202) 694 - 2504
(202) 694 - 3050
(202) 295 - 7374
(202) 436 - 9713

(202) 694 - 3050

(202) 694 - 3051
(202) 694 - 2506
(202) 436 - 9713
(202) 694 - 2500

(202) 694 - 2508
(202) 295 - 7374

(202) 295 - 7374
(202) 694 - 2505

(202) 694 - 2506
(202) 694 - 2504

(202) 694 - 3050

(202) 295 - 7374

Subscription Information: Send relevant information to GTRContactUs@ams.usda.qgov for an electronic copy

(printed copies are also available upon request).

Related Websites

Ocean Rate Bulletin

The U.S. Department of Agriculture (USDA) prohibits discrimination in al its programs and activities on the basis of race, color, national origin, sex, religion, age,
disability, political beliefs, sexual orientation or martial or family status. (Not al prohibited bases apply to all programs). Persons with disabilities who require
aternative means for communication of program information (Braille, large print, audiotape, etc.) should contact the USDA’s TARGET Center at (202)720-2600
(Voiceand TDD).

To file acomplaint of discrimination, write USDA, Director of Civil Rights, Room 326-W, Whitten Building, 14™ and Independence Avenue, SW, Washington,
DC 20250-9410, or call (202) 720-5964 (voice and TDD). USDA is an equal opportunity provider and employer.
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