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2025 YEAR U.S. Monthly Price Averages

Area and Product JAN FEB MAR
CME Group (1) (US SLB)

BUTTER/GRADE AA 2.5400 2.3932 2.3177
CHEESE/BARRELS 1.8523 1.8038 1.6432
CHEESE/40 POUND BLOCKS 1.8782 1.8845 1.6438
NONFAT DRY MILK/GRADE A 1.3592 1.2772 1.1593
DRY WHEY/EXTRA GRADE 0.7199 0.5629 0.4863
DAIRY MARKET NEWS (2)

Fluid Products (2)
CLASS 1l - SPOT - MILK ($/CWT)

CENTRAL - F.0.B. -1.25
EAST - F.O.B.

WEST - F.0.B.

CLASS Il CREAM (/LB Butterfat)

NORTHEAST - F.0.B. 2.8489  2.6012  2.5377
MIDWEST - F.O.B. 29648  2.6892  2.4816
CENTRAL - F.0.B.

WEST - F.O.B. 27906 23828  2.1844
ALL CLASS - CREAM ($/LB Butterfat)

NORTHEAST - F.O.8. 26573 23743 2.4354
MIDWEST - F.O.B. 26414 21369  2.2958
CENTRAL - F.0.B.

WEST - F.0.B. 24485  2.0891  2.0276
CONDENSED SKIM-NORTHEAST ($/LB Solids)

CLASS Il 1.4650  1.4571  1.4036
CLASS Il 11536  1.2776  1.3460

(1) Monthly averages are a simple average of all the closes during the month.
(2) Monthly averages are based on weekly prices and are time-weighted according to the number of workdays in the month - Saturdays, Sundays and National Holidays excluded.
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Area and Product JAN FEB MAR
DAIRY MARKET NEWS, CONTINUED (2)

Dry Products (2) (US $/LB)

NONFAT DRY MILK

EAST AND CENTRAL - LOW/MEDIUM HEAT 1.3843 1.2913 1.1971

-MOSTLY 1.3793 1.3004 1.1852
EAST AND CENTRAL - HIGH HEAT 1.4718 1.4178 1.3532
WEST - LOW/MEDIUM HEAT 1.3665 1.2985 1.1863

-MOSTLY 1.3695 1.2992 1.1765
WEST - HIGH HEAT 1.4699 1.4262 1.3151
DRY BUTTERMILK
EAST AND CENTRAL 1.3042 1.2584 1.1974
WEST 1.3512 1.3411 1.2438

-MOSTLY 1.3629 1.3434 1.2552
DRY WHEY
CENTRAL 0.7131 0.5955 0.4693

-MOSTLY 0.7162 0.5800  0.4852
WEST 0.7362 0.6598 0.5685

-MOSTLY 0.7321 0.6497 0.5602
EAST - EXTRA AND GRADE A 0.6829 0.6288 0.5449
ANIMAL FEED WHEY
CENTRAL - MILK REPLACER 0.4400 04224  0.4027
LACTOSE
CENTRAL AND WEST 0.3717 0.3727 0.3746
-MOSTLY 0.3802 0.3880  0.3904
WHEY PROTEIN CONCENTRATE 34%

CENTRAL AND WEST 1.5817 1.6997 1.7874

--MOSTLY 1.5707 1.6982 1.7878
DRY WHOLE MILK
NATIONAL 2.2519 2.1626 2.0550
CASEIN
RENNET 3.5750 3.5750  3.5750
ACID 3.8833 3.8316 3.7250

(2) Monthly averages are based on weekly prices and are time-weighted according to the number of workdays in the month - Saturdays, Sundays and National Holidays excluded.
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2025 YEAR U.S. Monthly Price Averages (US $/MT)
Area and Product JAN FEB MAR
DAIRY MARKET NEWS (3)
CHEDDAR CHEESE (39% MAXIMUM
MOISTURE)
-- OCEANIA 4839 4956 4968
WHEY POWDER (NONHYGROSCOPIC)
-- WEST EUROPE 1050 1075 1131
SKIM MILK POWDER (1.25% BUTTERFAT)
-- OCEANIA 2789 2938 2915
-- SOUTH AMERICA 3093 3150 3190
-- WEST EUROPE 2747 2688 2688
WHOLE MILK POWDER (26% BUTTERFAT)
-- OCEANIA 3866 4125 3995
-- SOUTH AMERICA 4108 4175 4229
-~ WEST EUROPE 4486 4563 4771
BUTTER (82% BUTTERFAT)
-- OCEANIA 6803 7294 7548
-- WEST EUROPE 7714 7563 8103
BUTTEROIL (99% BUTTERFAT)
-~ WEST EUROPE 9285 9425 9722

(3) Monthly averages are based on weekly prices and are time-weighted according to the number of workdays in the month - Saturdays, Sundays excluded.
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