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World Egg Growth

The FAO's latest forecasts for egg production point to a world output of
70.4 milliontons by 2015 and 89.9 million tons by 2030. This compares
to an average of 51.7 million tons for the three years 1997-1999.

Prices Improve in China

According to statistics released by China’s Ministry of Agriculture, prices
for chicken eggs at wholesale markets in 286 cities/villages and 36
major provincial cities rose slightly in January 2003. However, retail
prices in January 2003 were unchanged from the previous month. The
average wholesale price was RMB 4.38/kg which was 3.5% above
December prices but 2.9% lower than prices in January 2002. Average
retail price was RMB 5.00/kg, unchanged from December but 3.8%
lower than in January 2002. The price differential between wholesale
and retail price was RMB 0.62/kg or 12.4%. Compared to December
2002 and January 2002, the price differentials had fallen by 4.9% and
1.1% respectively.

Source: International Egg Commission

Livestock, Dairy and Poultry Outlook

Total meat production in 2003 is expected to drop 1-2 percent from last
year, with all species registering declines. With weekly chick placements
averaging lower than a year earlier, broiler production forecasts are
lower than last month. Total expected production in 2003 is nearly 32.2
billion pounds, marginally lower than in 2002.

Broiler prices are expected to average 60-63 cents per pound in 2003,
compared with 55.6 cents in 2002. American and Russian officials
have announced the resolution of the remaining disagreements about
veterinary standards for broilers. This action opens the way for
certification of U.S. plants that can export to Russia. Russia is the
largest importer of U.S. broiler products, accounting for almost a third
of all U.S. broiler exports. Even with the poultry import quota that is
scheduled to begin May 1, Russia is expected to remain by far the
largest market for U.S. broiler exports in 2003.

Highly Pathogenic Avian Influenza in the Netherlands and Belgium

The first few poultry farms in the Netherlands were suspected of having
avian influenza (Al) on February 28, 2003. By April 23, the disease had
grown to 233 confirmed outbreaks in the Netherlands and 3 in Belgium.
About 18 million birds in the Netherlands and 700,000 birds in Belgium
had been culled.

As the virus spread Dutch authorities decided on April 24 to slaughter
an additional 6 million birds and set up a new buffer zone. Belgium had
already decided to triple the total slaughter and kill an additional one
million poultry in the Limburg area.

Egg prices have increased from about 5 euros per 100 to a record 7
euros per 100. The Dutch Product Board estimated a 50 percent decline
in annual egg production, from 10 billion last year to 5 billion this year.

Estimates are that the Dutch poultry and egg sector have suffered
losses of over 100 million euros ($109 million). That figure does not
include money spent by the government to fight the disease, or losses
from businesses related to poultry production. Workers at
slaughterhouses have been laid off and exports have plummeted.

From April 18 up to April 25, the Belgian outbreak had cost around 20
million euros in terms of clearing and destruction, corporate damage,
and market damage.

The European feeds market has been negatively affected and concerns
of adrop in global livestock feed demand pressured soybean markets
on the Chicago Board of Trade. The EU is the largest global importer of
soymeal. USDA estimates on April 10 were for the EU to import
22.0million tons during the 2002/2003 marketing year.

The Netherlands is the world’s largest egg exporter and fourth in poultry
exports. The Netherlands accounts for 29 percent of EU broiler exports
to the world. In 2000 Dutch exports of poultry meat totaled 705,000
metric tons and egg exports totaled 8.6 million pieces.

European Union Broiler Exports in metric tons

Source: USDA/ERS

1999 2000 2001
Whole 368,072 325,494 285,693
; Jazan Imports of Egg Products Parts 385,100 423283 417,100
Powdere Further Proc. 11,144 13,355 15,003
Whole  Powdered  Powdered Total 764,325 762,132 717,886
Eggs Yolks Albumen Total
Jan-02 253.1 187.4 841.7 1,282.2 Major Export Markets in metric tons
Jan-03 224.4 235.0 1,020.5 1,479.9 Whole Chickens
Frozen 1999 2000 2001
SaudiArabia 126,489 112,792 106,668
Whole Frozen Frozen .
Chicken Parts
Eggs Yolks Albumen Total Russia 101,822 104,171 63,119
Jan-02 242.5 765.3 96.6 1,104.4 China 85,339 59,908 50,006
Jan-03 292.0 819.5 28.3 1,139.8
Sources: European Commission, USDA/FAS, USDA/ERS, various
Source: ALIC NEws wires
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Inspected Eqg Products-U.S. & Canada Export/Import Trade

U.S. Exports to Canada, in Pounds (000) (Preliminary)

Week Ending April 19, 2003

2003 2002/1
Liquid 301 453
Frozen 49 0
Dried 0 0
Total 350 453

Year-To-Date

2003 2002
3,335 5,721
63 0
135 58
3,533 5,779

U.S. Imports From Canada, in Pounds (000) (Preliminary)

Week Ending April 19, 2003

2003 2002/1
Liquid 41 70
Frozen 37 88
Dried 0 153
Total 78 311

Inspected Shell Eqgs

Year-To-Date

2003 2002
1,877 2,023
1,368 1,256

400 1,369
3,645 4,648

U.S Exports To Canada, In 30-Dozen Cases (Preliminary)

Week Ending April 19, 2003

2003 2002 /1
Jumbo 0 50
Extra Large 0 60
Large 1,430 3,790
Medium 1,680 1,080
Ungraded 3,720 16,710
Misc 30 0
Total 6,860 21,690

Year-To-Date

2003 2002
106 356
2,700 2,547
10,983 26,929
20,333 17,410
8,016 49,200
2,982 10,384
45,120 106,826

/1 Comparable Week, to-date figures may not total due to rounding.
Source: USDA/AMS Poultry Programs, Market News Branch in
cooperation with Agriculture Canada, Poultry Development Division.

CENTRAL REGION MECHANICALLY SEPARATED CHICKEN

F.O.B. SHIPPER DOCK OR EQUIVALENT, PRICES NEGOTIATED
FOR MECHANICALLY SEPARATED CHICKEN IN THE CENTRAL
REGION IN TRUCKLOT AND LESS THAN TRUCKLOT VOLUMES,
CENTS PER POUND, DELIVERY WITHIN TWO WEEKS.

CHICKEN ——PRICES
(Cents per Pound)

FAT

CONTENT FROZEN FRESH

15% OR LESS

RANGE - -

WTD AVERAGE

CHICKEN, WITH SKIN ADDED
——PRICES
(Cents per Pound)

FAT

CONTENT FROZEN FRESH

15% OR LESS

RANGE 16.00 12.50-17.00

WTD AVERAGE 16.00 14.67

15-20%

RANGE 13.00-17.00 11.00-17.00

WTD AVERAGE 14.98 12.96

20% OR MORE

RANGE - 11.00

WTD AVERAGE 11.00

25-APR-2003

—— VOLUME —
TOTAL EXPORT

— VOLUME —
TOTAL EXPORT
223,200 40,800
1,739,200 81,600
26,000 -

* INCLUDES THE STATES of AL, AR, IA, IL, IN, KS, KY, LA, MI, MN,

MO, MS, ND, NE, OK, OH, SD, TN, TX, WI

LIVE POULTRY SLTRD UNDER INSPECTION W/E 19-Apr-03

(PRELIMINARY)

U.S. FOWL SLAUGHTERED DOMESTICALLY

LIGHT HENS = HEAVY HENS TOTAL HENS
THOUSANDS
HEAD 1,751 1,235 2,986
LAST WEEK 1,955 1,221 3,176
SAMEWEEKYRAGO 1,910 1,417 3,327
TO-DATE/2003 26,890 21,245 48,135
TO-DATE/2002 29,139 20,765 49,904
LIGHT HENS HEAVY HENS TOTAL HENS
THOUSANDS
HEAD 192 0 192
LAST WEEK 281 8 289
SAME WEEK YR AGO 129 0 129
TO-DATE/2003 4,695 61 4,756
TO-DATE/2002 5,133 20 5,153

SOURCE: AGRICULTURE CANADA, PLTRY DEVELOPMENT DIV.
TOTAL U.S. FOWL SLAUGHTERED IN THE U.S. AND CANADA

LIGHT HENS HEAVY HENS TOTAL HENS
HEAD 1,943 1,235 3,178
LAST WEEK 2,236 1,229 3,465
SAMEWEEKYRAGO 2,039 1,417 3,456
TO-DATE/2003 31,585 21,306 52,891
TO-DATE/2002 34,272 20,785 55,057

SOURCE: USDA/AMS POULTRY PROGRAMS, MRKT NEWS BR.

EASTERN REGION MECHANICALLY SEPARATED CHICKEN

F.O.B. SHIPPER DOCK OR EQUIVALENT, PRICES NEGOTIATED
FOR MECHANICALLY SEPARATED CHICKEN IN THE EASTERN
REGION IN TRUCKLOT AND LESS THAN TRUCKLOT VOLUMES,
CENTS PER POUND, DELIVERY WITHIN TWO WEEKS.

CHICKEN ——PRICES
(Cents per Pound)

FAT

CONTENT FROZEN FRESH

15% OR LESS

RANGE - -

WTD AVERAGE

CHICKEN, WITH SKIN ADDED
——PRICES
(Cents per Pound)

FAT

CONTENT FROZEN FRESH

15% OR LESS

RANGE 15.75-18.50 17.00

WTD AVERAGE 17.13 17.00

15-20%

RANGE 17.00 10.50-15.00

WTD AVERAGE 17.00 12.39

20% OR MORE

RANGE - 11.00

WTD AVERAGE 11.00

25-APR-2003

VOLUME —
TOTAL EXPORT

— VOLUME —
TOTAL EXPORT
550,000 520,000
1,372,000 52,000
120,000 -

*INCLUDES THE STATES of CT, DE, FL, GA, MA, MD, ME, NC, NH, NJ,

NY, PA, RI, SC, VA, VT, WV
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NATIONAL YOUNG TURKEY PARTS AND BULK MEAT, FROZEN (UNLESS SPECIFIED), CENTS PER LB., DELIVERED FIRST RECEIVERS,
PART AND FULL TRUCKLOTS AS OF 25 APRIL 2003.

The white meat undertone was mostly steady. Instances of increased activity was noted on various white meat items, however, offerings
generally satisfied buyers’ needs. The undertone on 4-8 |b. breasts was steady to barely steady as sellers attempt to resist the lower trending
trading levels. Offerings adequate to instances burdensome. The undertone on fresh mechanically separated turkey (MST) was mostly
steady, frozen steady at best. Some increased activity was noted on fresh MST for domestic shipments with demand ranging light to
instances fair, frozen was light into export channels. The thigh meat undertone continued mostly steady with increased activity noted into
export channels. Offerings available. Domestic trading centered on light volumes of fresh tom breast meat and frozen destrapped tenderloins.
Some frozen tom breast meat traded at 123 cents delivered June. Export trading centered on a heavy volume of frozen thigh meat, balance
light. Mixed defatted gizzards traded at 43.50 cents delivered export.

FRIDAY, APRIL 25, 2003 WEEKLY WEEKLY
EXPORT TRADING PRICE LST. WTD AVG VOLUME WTD AVG VOLUME
RANGE CODE 1/ PRICE (000) PRICE (000)
DRUMSTICKS, TOMS 18.50-22.00 20.13 224 18.80 638
WINGS FULL-CUT - TOMS R 12.00 520 12.13 600
WINGS, V-TYPE, TOM
TAILS T 18.50 40 18.50 40
MECHANICALLY SEPARATED 2/ 18.00-19.00 18.36 144 18.36 144
THIGH MEAT - FROZEN 43.50-63.00 48.85 668 51.19 1,000
THURSDAY, APRIL 24, 2003
EXPORT TRADING PRICE LST. WTD AVG VOLUME
RANGE CODE 1/ PRICE (000)
DRUMSTICKS, TOMS W 19.00 40
WINGS FULL-CUT - TOMS 12.00 12.00 520
WINGS, V-TYPE, TOM
TAILS T 18.50 40
MECHANICALLY SEPARATED 2/ R 14.41 196
THIGH MEAT - FROZEN W 48.00 40
WEDNESDAY, APRIL 23, 2003
EXPORT TRADING PRICE LST. WTD AVG VOLUME
RANGE CODE 1/ PRICE (000)
DRUMSTICKS, TOMS 19.00 19.00 40
WINGS FULL-CUT - TOMS M 13.00 80
WINGS, V-TYPE, TOM
TAILS T 18.50 40
MECHANICALLY SEPARATED 2/ R 14.41 196
THIGH MEAT - FROZEN 48.00 48.00 40
TUESDAY, APRIL 22, 2003
EXPORT TRADING PRICE LST. WTD AVG VOLUME
RANGE CODE 1/ PRICE (000)
DRUMSTICKS, TOMS 16.50-19.00 17.59 184
WINGS FULL-CUT - TOMS M 13.00 80
WINGS, V-TYPE, TOM
TAILS 18.50 18.50 40
MECHANICALLY SEPARATED 2/ R 14.41 196
THIGH MEAT - FROZEN 43.50-62.25 58.26 252
MONDAY, APRIL 21, 2003
EXPORT TRADING PRICE LST. WTD AVG VOLUME
RANGE CODE 1/ PRICE (000)
DRUMSTICKS, TOMS 18.00-19.00 18.37 190
WINGS FULL-CUT - TOMS 13.00 13.00 80
WINGS, V-TYPE, TOM M 20.83 312
TAILS W 21.00 40
MECHANICALLY SEPARATED 2/ R 14.41 196
THIGH MEAT - FROZEN 49.00 49.00 40

1/ CODES FOR LAST SIGNIFICANT TRADE (L.S.T.): M=MONDAY T=TUESDAY W=WEDNESDAY R=THURSDAY F=FRIDAY
2/ Product contains 15-20% fat with skin added.
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