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CALIFORNIA DELIVERED GRAIN PRICES 10-DAY SHIPMENT

This Week Last Report Last Year
Sep 18, 2008 Sep 11, 2008 Sep 20, 2007

(Paid by Feed Manufacturers and Other Users, Delivered Plant or Receiving Station)
-Dollars Per Cwt. -Bulk-
Grain and Destination

BARLEY - U.S. No. 2 (46-lbs. per bushel)

Truck: Petaluma-Santa Rosa NA NA NA
Stockton-Modesto-Oakdale-Turlock NA NA NA
Fresno-Tulare-Corcoran-Coalinga
Los Angeles-Chino Valley

Rail: Any Origin
Stockton-Modesto-Oakdale-Turlock

via BNSF & Union Pacific NA Offers 11.20-11.40 . NA
Tulare via Union Pacific NA Ltd Trade 11.00 NA
CORN - U.S. No. 2 Yellow
Truck: Petaluma-Santa Rosa Ltd early NC 11.375-11.40 Ltd NC Sep 11.30 CA NC week'srange 7.63-7.93

basis trades .90-.93
per bushel over Dec futures
Sep-Dec M.O.T. basis .60-.93
Per bushel over Dec futures
Stockton-Modesto-Oakdale-Turlock

M.O.T. basis trades AH 11.55 Midwest origin
for Sep ovr Dec ftrs .80-.85 Thurs close
Based on today’s close Ind 8.29-8.31
Ind 10.95-11.04 CANC
M.O.T. Midwest origin Week’'s range Ind  7.94-7.84

close Ind 11.92
Fresno-Tulare-Corcoran-Coalinga
Los Angeles-Chino Valley
Rail: Single car units via BNSF
Chino Valley Single Units NA Ind 11.75 NA
Los Angeles Single Units NA Ind 12.15 NA
SORGHUM - U.S. No. 2 Yellow (Milo)
Rail: Los Angeles-Chino Valley

via BNSF Single NA NA Offer Ind 8.95
OATS - U.S. No. 2 White (38-Ibs. per bushel)
Truck: Petaluma-Stockton-Modesto-Turlock Ltd 14.00 14.00-14.25 NA

Los Angeles-Chino Valley — Van/Truck 14.75-15.00 16.50-16.75 12.75-13.00

WHEAT - U.S. No. 2 or Better - Hard Red Winter
Truck: California origin (Domestic Values for Flour Milling)

Los Angeles

13 Percent Protein Nom 14.24-14.41 Nom 14.74-14.91 Nom Bid 15.57

13 1/2 Percent Protein Nom 14.31-14.47 Nom 14.81-14.97 Nom Bid 15.64

14 Percent Protein Nom 14.37-14.54 Nom 14.87-15.04 Nom Bid 15.70
Rail/Truck: Out-of-State origin (Domestic Values for Flour Milling)

Los Angeles

12 Percent Protein 14.07-14.24 14.57-14.74 Nom 15.40-15.57

13 Percent Protein 14.74-14.91

14 Percent Protein

WHEAT - Any Class For Feed
Truck: Petaluma-Santa Rosa
Stockton-Modesto-Oakdale-Turlock Ltd 11.15 Ltd 11.65 Ltd 13.75
Fresno-Tulare
Rail/Truck: Los Angeles-Chino Valley
(11-1/2 to 12-1/2 Percent Protein) 14.00-14.50 14.00-14.50 Nom 15.00

FH = First Half AH = As Harvested Nom =Nominal NA = Not Available NC = New Crop Ind=Indicated Ltd = Limited
CA = California NFE = Not fully established BNSF = Burlington Northern-Santa Fe Railroad U.P. = Union Pacific Railroad

THIS REPORT IS AVAILABLE ON THE WORLD WIDE WEB AT:
http://www.ams.usda.gov/mnreports/lIswcagrain.pdf
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CALIFORNIA DELIVERED MARKETS

Seven-Day Reporting Period Ending Thursday, September 18, 2008
(Unless otherwise stated, all prices per cwit)

TRENDS: Thursday, December corn futures closed at $5.27-1/4 which compares six cents per bushel lower
than a week ago. Kansas City December wheat closed at $7.34-1/4, 30 cents per bushel lower than

a week ago.

BARLEY: No confirmed sales of rail barley. Offers via Union Pacific September—December were $11.85,
Burlington Northern-Santa Fe $11.65.

CORN: Slow early week trades Petaluma were seven to ten cents per cwt higher; not well established late

Basis trades Petaluma for California new crop, as harvested September through December were 90
to 93 cents per bushel over December futures, Modesto-Oakdale-Turlock ranged 60 to 93 cents per
bushel over December futures.

OATS: Limited trade Central California steady, Los Angeles $1.75 lower.

WHEAT: Thursday at Los Angeles, milling wheat was 50 cents per cwt lower at the close compared with a
week ago, Bases were unchanged, 13 percent protein wheat was bid $1.20 per bushel over
December Kansas City futures, offers $1.30 over. Out of state origin 12 percent protein was bid
$1.10 over December Kansas City futures, offers $1.20 over. California wheat had a premium of two
cents per bushel for each 1/4 percent protein over 13 percent, and a discount of three cents per
bushel for each 1/4 percent protein under 13 percent, down to 12 percent protein.

PRICES PAID TO CALIFORNIA FARMERS
Seven-Day Reporting Period Ending Thursday, September 18, 2008

Point of Sales Price Shipment Basis of
County Per Cwt Period Sale

WHEAT, U.S. NO. 2 OR BETTER, HARD WHITE WHEAT 13% PROTEIN
No Sales Confirmed.

WHEAT, U.S. NO. 2 OR BETTER, HARD RED WINTER WHEAT, ORDINARY PROTEIN
No Sales Confirmed.

WHEAT, U.S. NO. 2 OR BETTER, HARD AMBER DURUM FOR FLOUR MILLING
No Sales Confirmed.

BARLEY, U.S. NO.2,48 LBS PER BUSHEL
No Sales Confirmed.

CORN, U.S. NO. 2 OR BETTER YELLOW
No Sales Confirmed.

SORGHUM, U.S. NO.2, YELLOW (MILO)
No Sales Confirmed.
AH= As Harvested

CALIFORNIA CROP WEATHER FOR THE WEEK ENDING September 14, 2008: Wheat fields continued to be
harvested. Wheat being baled for straw was slowing down. Alfalfa growers were still cutting, windrowing,
raking, and baling for the production of alfalfa hay. Alfalfa seed fields were being harvested. Corn for grain and
silage continued to be harvested. Cotton fields were in full bloom and setting bolls. Growers continued to look
for aphid, mite, and lygus in cotton. Rice fields continued to mature while growers were draining the fields. Fall
sugar beets were being irrigated and treated to control insects and diseases. Early planted sugar beet fields
were still being harvested. Safflower harvest continued. Sudan grass was being harvested for hay and
sprayed for worms. Black eye beans were dried for harvest

GRAINS: CLOSING CASH PRICES DELIVERED TO SELECTED MARKETS as of September 18, 2008:

MARKET WHEAT DOLLARS FEED GRAINS DOLLARS
PER

PER BUSHEL SHORT TON
Portland No. 1 Soft White 6.35 Barley No. 2 NA
Great Falls No. 1 Hard Red Winter 11% 6.57 1/ Barley No. 1 Malting 280.00
Great Falls No. 1 Dark Northern Spring 14% 7.67 1/ Barley No. 2 147.00 1/
Ogden No. 1 Hard Red Winter 11% 6.79 1/ Barley No. 2 196.00 1/
Minneapolis No. 1 Dark Northern Spring 14% 7.99 3/ Barley No. 2 152.00
Minneapolis No. 1 Hard Amber Durum NA 4/ Oats Non-Milling NA 5/
Denver Area No. 1 Hard Red Winter, Ordinary 6.76 Corn No. 2 Yellow 186.25 1/
Chicago No. 2 Soft Red Winter 5.13 1/ Corn No. 2 Yellow 182.75 2/
Kansas City No. 1 Hard Red Winter, Ordinary 6.84 1/ Sorghum, No. 2 Yellow 157.75 1
New Orleans No. 2 Soft Red Winter 5.75 6/ Soybeans No. 1 Yellow 402.75 6/

1/ Truck delivered. 2/ Processor bids. 3/ Milling quality. 4/ Choice milling quality. 5/ Exporter bids. 6/ 20 days to arrive.



Page 3 - California Grain and Feed Volume 14 No. 38 9/19/08
USS GRAIN FUTURES
Grain and Delivery This Week Last Week Last Year
Grade Month Sep 18, 2008 Sep 11, 2008 Sep 20, 2007
Price Per Price Per Price Per
Bushel Cwit. Bushel Cwit. Bushel Cwit.
CORN - U.S. No. 2 Yellow
Chicago Board of Trade
Dec $5.27 1/4  $9.42 $5.331/4 $9.52 $3.69 1/4 $6.59
Mar $5.431/4 $9.70 $5.52 1/4 $9.86 $3.851/4 $6.88
May $5.521/2 $9.87 $5.64 1/2  $10.08 $3.941/2 $7.04
Jul $5.61 1/4  $10.02 $5.77 $10.30 $4.031/2 $7.21
WHEAT U.S. No. 2 Hard Red Winter
Kansas City Board of Trade
Dec $7.341/4 $12.24 $7.64 1/4 $12.74 $8.34 $13.90
Mar $7.533/4 $12.56 $7.841/4 $13.08 $8.35 $13.92
May $7.66 3/4 $12.78 $7.953/4 $13.26 $7.52 $12.53
Jul $7.65 $12.75 $7.92-1/4 $13.20 $6.19 1/2 $10.32
UNITED STATES GRAIN EXPORTS (1,000 Bushels)
Grain Week Ending | Week Ending Week Ending Total To Date Total to Date
Sep 11, 2008 Sep 4, 2008 Sep 13, 2007 This Season Last Season
Barley 12 956 1,662 2,499 4,517
Wheat 19,002 24,436 30,848 368,662 374,940
Corn 27,456 22,171 35,533 40,101 75,502
Oats 0 0 12 254 87
Sorghum 2,549 4,736 6,970 4,498 14,831

Standard crop marketing years: Wheat, Oats & Barley June 1 - May 31; Corn & Sorghum September 1 - August 31

NATIONAL SLAUGHTER CATTLE REVIEW
Negotiated: Prices paid for Domestic Slaughter steers (live basis)

Sep 18, 2008 Sep 11, 2008 Sep 20, 2007
Over 80 percent Choice 92.00-98.00 93.00-95.50 91.00-91.50
65-80 percent Choice 94.00-99.00 94.00-97.00 91.00
35-65 percent Choice 96.00-99.00 95.50 NA
Under 35 percent Choice 97.00-99.00 NA NA

Source: USDA Livestock Market News, St. Joseph, MO (816) 238-0678.

WEST COAST COW AND BULL CARCASS REPORT (Carlot-Volume-Carcass)

Sep 19, 2008 Sep 12, 2008 Sep 21, 2007
Boning Utility 1-3 400 Ibs and up 92.00 94.00 74.00
Cutter 1-2 350 Ibs and up 92.00 94.00 74.00

Source: USDA Livestock Market News, Des Moines, IA (515) 284-4460.

CALIFORNIA ALFALFA PRICES
Prices in Dollars per Ton for week ending September 19, 2008

Quality Northern California Central California Southern California
Delivered Market Delivered Market Delivered Market Delivered Market
Supreme 247.00-285.00 270.00 NA
Premium 240.00-255.00 245.00-265.00 NA
Good 235.00-245.00 240.00 NA
Fair 200.00-215.00 200.00-230.00 220.00

FOB from Grower FOB from Grower FOB from Grower
Supreme 215.00-250.00 240.00-250.00 NA
Premium 210.00-220.00 220.00-243.00 NA
Good 180.00-220.00 205.00-230.00 200.00-220.00
Fair 185.00-200.00 175.00-205.00 185.00-205.00

Note: Alfalfa hay test guidelines: Acid Detergent Fiber (ADF): Supreme (ADF of less than 27); Premium (ADF 27-30);

Good (ADF 30-32); Fair (ADF 32-35). Source: USDA Livestock and Grain Market News, Moses Lake, WA 509 765-3611.
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CALIFORNIA WHOLESALE FEEDSTUFF PRICES

Tuesday Last Week
Sep 16, 2008 Sep 9, 2008
OILSEED MEAL:
Soybean Meal, 47 1/2% Protein, solvent process
BN Santa Fe Singles Delivered Chino Valley Not enough offers to establish NA
Union Pacific Singles Delivered Chino Valley NA NA
Cottonseed Meal, 41% Protein, solvent process
FOB Central San Joaquin Valley Offer 280.00

Truck—Rail Delivered Los Angeles
Cottonseed Hulls

FOB Central San Joaquin Valley

Truck—Rail Delivered Los Angeles
Whole Cottonseed

FOB Central/Southern San Joaquin Valley

Truck—Rail Delivered Los Angeles
SAFFLOWER MEAL:

FOB Southern San Joaquin Valley
ANIMAL BY-PRODUCT:
Fish Meal

Mixed Fish Meal 60% Protein

FOB Central San Joaquin Valley
Meat and Bone Meal, 50% Protein

FOB Northern & Central California Plants

FOB Los Angeles Area Plants
Yellow Grease (cents per Ib)

Delivered San Joaquin Valley

Delivered Imperial Valley

FOB San Francisco Bay Area Plants

FOB Los Angeles Area Plants

Feather Meal, 80%-85% Protein
FOB San Joaquin Valley Suppliers

Blood Meal, 85% Protein
Delivered Central San Joaquin Valley

MILLFEEDS:

Wheat Millrun—Truck Delivered
FOB Northern and Central Mills
FOB Los Angeles Mill Door

Rice Bran
FOB Northern California Mills

Yellow Hominy Feed
Rail Delivered California Points

OTHER ITEMS:

Distillers Dried Grains

Rail Delivered California Points
Canola Meal

Truck FOB San Joaquin Valley

Ralil
Shredded Beet Pulp

FOB Brawley

FOB Mendota
Pelleted Beet Pulp

Rail Delivered Central California
Whole Almond Hulls

FOB Butte County

FOB Colusa County

FOB Stanislaus County

FOB Merced County

FOB Madera County

FOB Kern County

FOB Kings/Tulare Counties

Delivered Los Angeles/Chino Valley
Grape Pomace

FOB San Joaquin Valley

NOTE: All prices prompt shipment, dollars per ton, bulk, unless otherwise stated.

Occ = Occasional OC = Old Crop
BNSF = Burlington Northern-Santa Fe Railroad

Nom = Nominal Ltd = Limited

NA = Not Available
Corky Legg, Market News Reporter
California Grain & Feed Report

Livestock & Grain Market News Branch

U.S. Department of Agriculture
1220 S.W. Third Avenue, Room 1772
Portland, Oregon 97204

AH = As Harvested

Ltd offers 410.00-420.00

NA

370.00-375.00
370.00-375.00

.32
.3375-.357
.32

.32

470.00

900.00-925.00

180.00-195.00
180.00-195.00

165.00-180.00

NA

NA

NA
NA

NA
NA

NA

NA

Offer 160.00
Offer 170.00

Offer 85.00

Ltd offers Spot
Ltd spot trade
Cracked Pima

Offers
Offers

mostly

Offer
Offer

Offer

NC = New Crop

420.00-425.00

340.00

NA

370.00-380.00
370.00-380.00

.325
.3475-.357
.32

.32-.33
470.00

NA

175.00-190.00
175.00-190.00

165.00-190.00
165.00

NA

NA

NA
NA

NA
NA

NA

NA

165.00-166.00
175.00

85.00

NFE = Not Fully Established
UP = Union Pacific Railroad

9/19/08

Last Year
Sep 19, 2007

293.20-295.70
297.20-298.70

NA

250.00-255.00

NA

920.00

250.00
250.00

.2175-.22
.2335-.235
.22

.22

335.00

NA

118.00-125.00
118.00-125.00

95.00-100.00

Offer 158.00

154.00

NA
Offer 190.00

NA
NA

NA

NA

136.00-140.00
148.00-150.00

Offer 60.00
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CORN EXPORTS FROM PACIFIC NORTHWEST AND CALIFORNIA BY COUNTRY OF DESTINATION
IN 1,000 BUSHELS CROP YEAR SEPTEMBER 1-AUGUST 31

PACIFIC NORTHWEST

9/19/08

COUNTRY 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 TOTALS
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Australia 0 0 0 0 1905 0 0 0 0 0 1905
Burundi 0 0 0 197 0 0 0 0 0 0 197
China (Main) 0 0 0 0 0 0 0 2047 0 0 2047
Hong Kong 0 0 0 0 0 0 134 0 0 0 134
Indonesia 1754 0 4714 0 0 3095 0 4887 0 7 14457
Japan 724011/ 1726932/ 95171 30938 56945 150863 173941 131224 120488 236799 1241463
Kenya 0 0 728 0 0 0 0 0 0 0 728
Malaysia 2358 0 0 0 0 1693 0 0 0 0 4051
New Zealand 433 0 0 0 0 0 0 0 0 0 433
North Korea 787 1653 0 1969 0 1496 0 0 0 1279 7184
Philippines 1916 3543 786 0 0 0 0 2382 0 0 8627
Russia 2057 1763 0 984 0 0 0 0 0 0 4804
Somalia 0 0 0 197 0 0 0 0 0 0 197
South Korea 125713 60642 63569 28369 8857 83000 48988 109307 112438 199131 840014
Taiwan 49104 83706 79426 122675 119433 141542 148502 151693 110732 47489 1054302
Tanzania 0 0 0 0 0 0 0 498 0 0 498
Vietnam 0 0 0 0 0 0 0 1 0 0 1
PACIFIC NORTHWEST CORN
TOTALS \ 256523 324000 244394 185329 187140 381689 371565 402039 343658 484705 3181042
1/ Includes 193 of white corn. 2/ Includes 335 of white corn.
\ CALIFORNIA
(1,000 Bushel Units)
COUNTRY 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 TOTALS
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Japan 0 0 0 0 0 0 0 0 0 16 16
Malaysia 0 0 0 0 0 0 0 0 0 59 59
Philippines 0 0 0 0 0 0 0 0 1 0 1
South Korea 0 0 0 0 0 0 0 0 0 123 123
Taiwan 0 0 0 0 0 94 0 0 0 3152 3246
Vietnam 0 0 0 0 0 0 0 0 0 8 8
CALIFORNIA CORN
TOTALS \ 0 0 0 0 0 94 0 0 1 3358 3453
PACIFIC COAST CORN
TOTALS \ 256523 324000 244394 185329 187140 381783 371565 402039 343659 488063 3184495
SOYBEAN EXPORTS FROM PACIFIC NORTHWEST AND CALIFORNIA BY COUNTRY OF DESTINATION
IN 1,000 BUSHELS CROP YEAR SEPTEMBER 1-AUGUST 31
\ PACIFIC NORTHWEST |
COUNTRY 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 TOTALS
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Australia 0 0 0 135 243 0 0 0 0 0 378
China (Main) 0 7280 67092 68602 106770 87063 154236 148760 217270 301714 1158787
India 0 0 0 0 0 0 0 0 0 3 3
Indonesia 1812 0 2719 3595 21604 13817 12905 27161 24216 11375 119204
Japan 0 0 876 116 1490 5516 11102 2708 609 2890 25307
Malaysia 0 0 0 0 0 2463 0 2061 2436 265 7225
North Korea 0 735 0 0 0 0 0 0 0 0 735
Pakistan 0 0 0 0 0 0 0 1469 0 0 1469
Philippines 4474 6844 6885 7386 5961 4830 6339 2917 1761 1132 48529
South Korea 2414 3100 3314 0 0 5118 7994 2020 0 610 24570
Taiwan 4896 29636 26199 29852 23835 31145 34142 26453 15590 9736 231484
Thailand 3864 9097 3547 4602 6749 11474 4483 4725 0 10 48551
Vietnam 202 0 0 0 0 0 0 0 0 58 260
PACIFIC NORTHWEST YELLOW SOYBEAN
TOTALS \ 17662 56692 110632 114288 166652 161426 231201 218274 261882 327793 1666502
\ CALIFORNIA
(1,000 Bushel Units)
COUNTRY 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 TOTALS
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
China (Main) 0 0 0 0 0 0 0 0 0 92 92
Indonesia 0 0 0 0 0 0 0 0 0 42 42
Japan 0 0 0 0 0 0 0 0 10 0 10
Malaysia 0 0 0 0 0 0 0 0 0 18 18
South Korea 0 0 0 0 0 0 0 0 0 63 63
Taiwan 0 0 0 0 0 0 0 0 0 1446 1446
Vietnam 0 0 0 0 0 0 0 0 0 56 56
CALIFORNIA YELLOW SOYBEAN
TOTALS 0 0 0 0 0 0 0 0 10 1717 1727
PACIFIC COAST YELLOW SOYBEAN
TOTALS \ 17662 56692 110632 114288 166652 161426 231201 218274 261892 329510 1668229
SORGHUM EXPORTS FOR PACIFIC NORTHWEST BY COUNTRY OF DESTINATION
CROP YEAR SEPTEMBER 1-AUGUST 31
(1,000 Bushel Units)
COUNTRY 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 TOTALS
1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Japan 3790 11062 1915 1838 3121 5270 15113 9722 4794 9485 66110
PACIFIC NORTHWEST SORGHUM
TOTALS \ 3790 11062 1915 1838 3121 5270 15113 9722 4794 9485 66110

Export information furnished by Federal Grain Inspection Service
Assembly and calculations, Martha Hansen, Tiffany Smit, M. Fleming

tencorna




