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MONTHLY SUMMARY AND AVERAGES FOR AUGUST 2008 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)

- :REPORT NUMBER 31 ::REPORT NUMBER 32 ::REPORT NUMBER 33 ::REPORT NUMBER 34 REPORT NUMBER 35 2008 : 2007
COMMODITY o o oI oI oI - Average : Average
AUGOL -01 :: AGO4-08 =:: AGIL1-15 =:: AUGI18-22 :: AUG25-29 :: or Total : or Total
CHEESE
WISCONSIN (WSP, Delivered, LTL)

- Process American 5# Loaf © 2.2775 - 2.5600 :: 2.1800 - 2.5600 :: 2.0575 - 2.5600 :: 2.0725 - 2.4400 :: 2.0100 - 2.4400 :: 2.2961 : 2.3473
-- Brick And/Or Muenster 5# 1 2.6100 - 2.6200 :: 2.5325 - 2.6100 :: 2.3225 - 2.6100 :: 2.3400 - 2.5100 :: 2.2875 - 2.5100 :: 2.4724 : 2.5101
-— Cheddar 40# Block : 2.4100 - 2.5650 :: 2.3325 - 2.5650 :: 2.3325 - 2.5650 :: 2.3300 - 2.5650 :: 2.2975 - 2.5650 :: 2.4461 : 2.3746
-- Monterey Jack 10# : 2.4800 - 2.5900 :: 2.4800 - 2.5650 :: 2.2725 - 2.5650 :: 2.2900 - 2.5650 :: 2.2375 - 2.5650 :: 2.4469 : 2.4922
-- Blue 5# 1 2.9225 - 3.3100 :: 2.8325 - 3.3100 :: 2.6225 - 3.3100 :: 2.6400 - 3.2100 :: 2.5875 - 3.2100 :: 2.9725 : 3.0401
-- Mozzarella 5 - 6# : 2.4450 - 2.6650 :: 2.3575 - 2.6650 :: 2.1475 - 2.6650 :: 2.1675 - 2.6650 :: 2.1150 - 2.6650 :: 2.4368 : 2.3684
-- Grade A Swiss Cuts 6 - 9# : 2.6225 - 3.3900 :: 2.6525 - 3.3900 :: 2.6525 - 3.3900 :: 2.6525 - 3.3900 :: 2.6525 - 3.3900 :: 3.0205 : 2.9759
NORTHEAST (WSP, Delivered, LTL)

- Cheddar 10# Prints :2.1625 - 2.6825 :: 2.0750 - 2.5950 :: 1.9500 - 2.4700 :: 1.9675 - 2.4875 :: 1.9150 - 2.4350 :: 2.2457 : 2.2676
-- Cheddar Single Daisies : 2.1200 - 2.6050 :: 2.0325 - 2.5175 -: 1.9075 - 2.3925 :: 1.9250 - 2.4100 :: 1.8725 - 2.3575 :: 2.1857 : 2.2076
—-— Cheddar 40# Block : 2.2175 - 2.4925 :: 2.1300 - 2.4050 :: 2.0050 - 2.2800 :: 2.0225 - 2.2975 :: 1.9700 - 2.2450 :: 2.1782 : 2.2001
-- Process 5# Loaf : 2.1175 - 2.3575 :: 2.0200 - 2.2600 :: 1.8100 - 2.0500 :: 1.8275 - 2.0675 :: 1.7650 - 2.0050 :: 1.9881 : 2.2079
-- Process 5# Sliced 1 2.1325 - 2.4425 :: 2.0350 - 2.3450 :: 1.8250 - 2.1350 :: 1.8425 - 2.1525 :: 1.7800 - 2.0900 :: 2.0381 : 2.2579
-- Muenster : 2.2375 - 2.4350 :: 2.1500 - 2.3475 :: 2.0250 - 2.2225 :: 2.0425 - 2.2400 :: 1.9900 - 2.1875 :: 2.1595 : 2.1814
-- Grade A Swiss Cuts 10 - 14# : 2.9775 - 3.3000 :: 3.1375 - 3.4600 :: 3.1375 - 3.4600 :: 3.3175 - 3.4600 :: 3.3175 - 3.4600 :: 3.3340 : 2.8639
WEST COAST (WSP, Delivered, LTL)
-- Process 5# Loaf :2.0725 - 2.3300 :: 1.9750 - 2.2325 :-: 1.8500 - 2.1075 :: 1.8675 - 2.1250 :-: 1.8050 - 2.0625 :: 2.0126 : 2.1511
—-— Cheddar 40# Block : 2.1550 - 2.5075 :: 2.0700 - 2.4225 :: 1.8600 - 2.2125 :: 1.8775 - 2.2300 :: 1.8250 - 2.1775 :: 2.0961 : 2.2039
—-— Cheddar 10# Cuts : 2.3350 - 2.5550 :: 2.2500 - 2.4700 :: 2.0400 - 2.2600 :: 2.0575 - 2.2775 :: 2.0050 - 2.2250 :: 2.2099 : 2.3176
-- Monterey Jack 10# © 2.3450 - 2.5050 :: 2.2600 - 2.4200 :: 2.0500 - 2.2100 :: 2.0675 - 2.2275 :: 2.0150 - 2.1750 :: 2.1899 : 2.2976
-- Grade A Swiss Cuts 6 - 9# : 3.0100 - 3.4600 :: 3.0100 - 3.4100 :: 2.9500 - 3.4100 :: 2.9300 - 3.4100 :: 2.9300 - 3.4100 :: 3.1850 : 2.6800

FLUID PRODUCTS

SPOT PRICES OF CLASS 11 CREAM ($ per Ib. butterfat)

—--— Northeast - f.o.b 2.1658 - 2.2272 :: 2.1813 - 2.2432 :: 2.3121 - 2.5929 :: 2.2632 - 2.4436 :: 2.1748 - 2.3696 :: 2.3166 : 1.9621

-- Upper Midwest - f.o.b :: 2.0736 - 2.2118 :: 2.1194 - 2.3514 :: 2.2295 - 2.4938 :: 2.2140 - 2.4436 :: 2.1424 - 2.3696 :: 2.2882 : 1.9645
PRICES OF CONDENSED SKIM - NORTHEAST ($ per Ib. wet solids) - f.o.b.

-- Class 11 1.30-140 :: 130-1.40 =:: 1.30-1.4 =:: 130-14 :: 1.30-1.40 :: 1.3595 : 2.1426

-- Class 111 :: 1.74 - 1.82 o 1.74 - 1.82 oI 1.45 - 1.47 oI 1.45 - 1.47 oI 1.45 - 1.47 to 1.5514 - 1.9087
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MONTHLY SUMMARY AND AVERAGES FOR AUGUST 2008 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)

2 :REPORT NUMBER 31 ::REPORT NUMBER 32 ::REPORT NUMBER 33 ::REPORT NUMBER 34 ::REPORT NUMBER 35 :: 2008 : 2007
COMMODITY o o oI oI oI :: Average : Average
AUGOL -01 :: AGO4-08 =:: AGIL1-15 =:: AUGI18-22 :: AUG25-29 :: or Total : or Total
DRY PRODUCTS
NONFAT DRY MILK
—-- Central And East (f.o.b.)
—-- Low/Medium Heat :: 1.4250 - 1.4800 :: 1.4300 - 1.4900 :: 1.4150 - 1.4725 :z: 1.4000 - 1.4700 :: 1.4000 - 1.4700 :: 1.4439 : 2.0465
-- Mostly :: 1.4400 - 1.4800 :-: 1.4300 - 1.4800 :: 1.4300 - 1.4650 :: 1.4150 - 1.4550 :: 1.4150 - 1.4550 :-: 1.4439 : 2.0334
—-- High Heat :: 1.4500 - 1.5600 :: 1.4800 - 1.5600 -: 1.4650 - 1.5600 :: 1.4650 - 1.5600 :: 1.4650 - 1.5300 :: 1.5104 : 2.1301
-- West (f.o.b)
—-- Low/Medium Heat : 1.4100 - 1.4975 :: 1.3700 - 1.4950 :: 1.3500 - 1.4500 :: 1.3000 - 1.4500 :: 1.3000 - 1.4400 :: 1.3972 : 2.0817
-- Mostly - 1.4150 - 1.4800 :: 1.4000 - 1.4600 :-: 1.3900 - 1.4300 :: 1.3700 - 1.4100 :-: 1.3500 - 1.3900 :: 1.4023 : 2.0415
—-- High Heat : 1.4500 - 1.5500 -: 1.4550 - 1.5500 :z: 1.3900 - 1.5500 :: 1.3900 - 1.5400 :: 1.3900 - 1.5400 :: 1.4768 : 2.0907
WHEY POWDER (Nonhygroscopic)
-- Central (f.o0.b.) - 0.2000 - 0.2500 :: 0.1925 - 0.2550 :: 0.1900 - 0.2400 :: 0.1900 - 0.2400 :: 0.1900 - 0.2350 :: 0.2170 : 0.5594
-- Mostly : 0.2300 - 0.2400 :: 0.2200 - 0.2400 :: 0.2100 - 0.2300 :: 0.2000 - 0.2250 :: 0.1975 - 0.2150 :: 0.2180 : 0.5603
-- West (f.o.b.) : 0.2300 - 0.3000 :: 0.2200 - 0.3100 :: 0.2200 - 0-3000 :: 0.2200 - 0.2900 :: 0.1900 - 0.2825 :: 0.2546 : 0.5751
—-- Mostly : 0.2700 - 0.2900 :: 0.2700 - 0.2900 :: 0.2600 - 0.2900 :: 0.2550 - 0.2800 :: 0.2400 - 0.2700 :: 0.2699 : 0.5691
-- Northeast (f.o0.b.) : 0.2575 - 0.2975 :: 0.2525 - 0.2875 :-: 0.2150 - 0.2800 :: 0.2150 - 0.2600 :: 0.2150 - 0.2600 :: 0.2495 : 0.6222
WHEY PROTEIN CONCENTRATE
-- Central And West (f.o.b.)
-- Extra Grade 34% Protein : 0.5100 - 0.7500 :: 0.4425 - 0.6800 :: 0.4425 - 0.6300 :: 0.4425 - 0.5900 :: 0.4200 - 0.5550 :: 0.5303 : 1.5860
-- Mostly : 0.5900 - 0.6700 :: 0.5300 - 0.5900 :: 0.5100 - 0.5700 :: 0.4700 - 0.5100 :: 0.4500 - 0.5000 :: 0.5217 : 1.5838
ANIMAL FEED - WHEY
—- Central (f.o.b.)
—-— Milk Replacer :: 0.1600 - 0.2200 :: 0.1400 - 0.2000 :: 0.1400 - 0.2000 :: 0.1400 - 0.2000 :: 0.1400 - 0.2000 :: 0.1710 : 0.4984
BUTTERMILK (Min. 30% protein)
-- Central And East (f.o.b.) 2 1.1200 - 1.3925 :-: 1.1000 - 1.3450 :: 1.1000 - 1.3100 :: 1.1000 - 1.2900 :: 1.1000 - 1.2700 :-: 1.2045 : 1.9974
-- West (f.o.b.) :: 1.2200 - 1.3100 :: 1.1200 - 1.2950 :-: 1.1000 - 1.2500 :: 1.1000 - 1.2200 :: 1.1000 - 1.1900 :: 1.1763 : 1.9864
-- Mostly :: 1.2700 - 1.3000 :: 1.2200 - 1.2700 -: 1.1700 - 1.2300 :: 1.1500 - 1.2000 :: 1.1000 - 1.1700 :: 1.1933 : 1.9735
WHOLE MILK POWDER
-— National (f.o.b.) ©: 1.6500 - 1.8000 :: 1.6500 - 1.8000 :: 1.6500 - 1.8000 :: 1.6500 - 1.8000 :: 1.6500 - 1.8000 :: 1.7250 : 2.2150
LACTOSE
-- Central And West (f.o.b.) :: 0.1700 - 0.3100 :: 0.1700 - 0.3100 :: 0.1700 - 0.3100 :: 0.1100 - 0-3100 :: 0.1100 - 0.3100 :: 0.2257 : 0.9076
-- Mostly :: 0.2100 - 0.2825 :: 0.2050 - 0.2825 :: 0.2050 - 0.2825 :: 0.1950 - 0.2825 :: 0.1950 - 0.2825 :: 0.2415 : 0.9496
CASEIN - Edible - National (f.o.b. )
-- Nonrestricted - Rennet - 5.6700 - 6.0500 :: 5.6700 - 6.0500 :: 5.6700 - 6.0500 :: 5.6700 - 6.0500 :: 5.5500 - 5.8000 :: 5.8160 : 5.0500
-- Nonrestricted - Acid :: 5.5000 - 6.1000 :: 5.5000 - 6.1000 :: 5.5000 - 6.1000 :: 5.5000 - 6.1000 :: 5.5000 - 5.8000 :: 5.7643 : 5.5500

1/ Prices for all products are issued once a week and represent a value for the entire week. Monthly averages are based on weekly prices and are
time-weighted according to the number of workdays in the month - Saturdays, Sundays and National Holidays excluded. No monthly average is computed if
one or more weekly prices are missing.
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CHICAGO MERCANTILE EXCHANGE AVERAGES FOR AUGUST 2008

- ZREPORT NUMBER 31::REPORT NUMBER 32::REPORT NUMBER 33::REPORT NUMBER 34::REPORT NUMBER 35:: 2008 * 2007 *
COMMODITY b b i i i Iz Monthly : Monthly
AUG 1 AG 4 - 8 AUG 11 - 15 AUG 18 - 22 AUG 25 - 29 :: Average : Average
BUTTER*
—— GRADE AA
—--Monday 1.5975 1.6200 1.6450 1.6025
—-Tuesday 1.6700 1.6550 1.6350 1.6025
—--Wednesday 1.6700 1.6400 1.6250 1.6100
—--Thursday i 1.6700 1.6400 1.6000 1.6100
——Friday s 1.5750 1.6500 1.6450 1.6100 1.6125 1.6279 1.4464
--Weekly Average™* :: 1.5470 1.6515 1.6400 1.6230 1.6075
CHEESE*
—- BARRELS
—--Monday 1.7800 1.7500 1.7000 1.6625
—-Tuesday 1.7300 1.7425 1.6550 1.6600
—--Wednesday 1.6700 1.7425 1.6600 1.6600
—--Thursday i 1.6825 1.7300 1.6700 1.6550
——Friday s 1.8000 1.7200 1.7000 1.6625 1.6325 1.6983 1.9107
--Weekly Average™* :: 1.8405 1.7165 1.7330 1.6695 1.6540
—- 40# BLOCKS
—--Monday 1.8025 1.7775 1.7600 1.7100
—-Tuesday 1.7650 1.7725 1.7000 1.7100
—-Wednesday 1.7100 1.7675 1.6950 1.7050
—-Thursday s 1.7050 1.7625 1.7100 1.7050
—-Friday I 1.8350 1.7675 1.7600 1.7125 1.7025 1.7398 1.9554
—-Weekly Average™* :: 1.9605 1.7500 1.7680 1.7155 1.7065
NONFAT DRY MILK*
—-- EXTRA GRADE
—--Monday 1.4400 1.4400 1.4400 1.4400
—-Tuesday 1.4400 1.4400 1.4400 1.4400
—-Wednesday 1.4400 1.4400 1.4400 1.4400
—-Thursday s 1.4400 1.4400 1.4400 1.3800
—-Friday I 1.4400 1.4400 1.4400 1.4400 1.3800 1.4343 1.9300
—-Weekly Average™* :: 1.4400 1.4400 1.4400 1.4400 1.4160
—- GRADE A
—--Monday 1.4400 1.4300 1.4250 1.4250
—-Tuesday 1.4400 1.4300 1.4250 1.4250
—--Wednesday 1.4400 1.4250 1.4250 1.4250
—--Thursday i 1.4400 1.4250 1.4250 1.3800
——Friday it 1.4400 1.4400 1.4250 1.4250 1.3800 1.4255 2.1100
--Weekly Average™* :: 1.4450 1.4400 1.4270 1.4250 1.4070

* Monthly averages are a simple average of all the closes during the month. Weekly and monthly averages are independent

calculations.

** Weekly averages are simple averages of the closes during the calendar week and are for information purposes. Should the
week be split between two months, the weekly average will appear in the monthly report in which the Friday close is reported.





