Basic Formula Price, by Month, 1989-1999 1/ 2/

Simple

Y ear Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Avg

1989 1190 1126 1098 11.09 1112 1133 1176 1237 1310 1387 1469 1493 1237
1990 13.94 1222 1202 1232 1278 1328 1343 13.09 1250 1048 1025 1019 1221
1991 1016  10.04 1002 10.04 1023 1058 1099 1150 12.02 1250 1248 1210 11.06
1992 1172 1121 1098 1146 1206 1246 1259 1254 1228 1205 1184 11.34 1188
1993 10.89 1074 1102 1215 1252 1203 1142 1117 1190 1246 1275 1251 11.80
1994 1241 1241 1277 1299 1151 1125 1141 1173 1204 1229 1186 11.38 12.00
1995 11.35 1179 1189 1116 1112 1142 1123 1155 1208 1261 1287 1291 11.83
1996 1273 1259 1270 13.09 1377 1392 1449 1494 1537 1413 1161 11.34 13.39
1997 11.94 1246 1249 1144 1070 1074 1086 1207 1279 1283 1296 1329 1205
1998 1325 1332 1281 1201 1088 1310 1477 1499 1510 16.04 1684 1734 1420
1999 16.27 1027 1162 1181 1126 1142 1359 1579 16.26 1149 9.79 9.63 1243

1/ Pricesare shown as dollars per hundredweight (cwt. or 100 pounds) at a 3.5 percent butterfat test, and were announced on or before
the fifth of the following month. Prior to May 1995, the Basic Formula Price (BFP) was known as the Minnesota-Wisconsin (M -W)
price. The BFP was discontinued in January 2000.

2/ The BFP was both the Class |11 price for the month and the Class | price mover for the second succeeding month. For example, the
$16.27 BFP shown for Jan. 1999 was announced on 2/5/99, and was the Jan. 1999 Class |11 price and the Mar. 1999 Class | price
mover. Note: The Nov. & Dec. 1999 BFP' s were not used as Class | price movers due to Federal milk order reform.




