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NATIONAL DAIRY MARKET AT A GLANCE

CHICAGO MERCANTILE EXCHANGE (CME) CASH MARKETS (09/15):
BUTTER: GradeAA closedat $1.1675. Theweekly averagefor GradeAA
is$1.1633 (+.0170).

CHEESE: Barrelsclosed at $1.2900 and blocks at $1.3300. The weekly
average for barrelsis $1.2710 (+.0185) and blocks, $1.3190 (-.0085).
NONFAT DRY MILK: ExtraGradeand GradeA closed at $1.0300. The
weekly average for Extra Grade is $1.0300 (N.C.) and Grade A, $1.0300
(N.C).

BUTTER: Themarkettoneremainsunsettled. Thisweek, tradinglevels
have moved upward. Since mid-July, the CME butter price hasfluctuated
higher and lower in arange of $1.14 to 1.22, but mostly in the $1.18'sto
1.19's. Comparedtothepasttwoyears, trading levelsarequitelow for July
and August. Churning activity islight tomoderateinthe East and Midwest,
moderateto heavy intheWest. Freshbutter suppliesareabout adequateand
thereisplenty of frozen butter avail abl eto meet any increased demand should
it materialize. Current demand isfair to good for bulk and packaged. Food
service orders have slowed now that the vacation season is past and
shopping/dining habits return to fall/winter patterns.

CHEESE: Thecashcheesemarket continuestostruggletomaintainand/
or raise cash cheese prices on the Chicago Mercantile Exchange due to
seasonal ly heavy volumes of offerings. Manufacturing milk supplies have
tightened with thereopening of schools. Production schedulesarelighter at
many cheese plants, particularly east of the Rockies. Current cheese
supplieshavetightened. Interestinnatural varietiesisincreasing seasonally.
Processmovementissteady togenerally dower. Current offeringsareat least
adequate, though Swiss and mozzarella are tight to adequate. Ample
quantities of medium to sharp cheddar are available from inventory.

FLUID MILK: Thisweek, milk output is generally steady across the
country. For themost part, temperatures have moderated and the cows are
lessstressed. Somehot weather islingeringin partsof the Southwest which
may impact themilk flow. Wheremilder weather existed, fat and proteintests
onincoming milk haverebounded slightly. Fluid milk suppliesarereported
astighter in all regions. The school lunch pipelines seem to be full which
"lightenstheload" on manufacturing plants. From East to West and North
to South, cheeseand butter/powder plantshavereduced operating schedul es.
Milk from the Southwest, Upper Midwest, and Northeast is moving into
the Southeast to supplement local Grade A supplies. Typically,

thisregion’smilk supply isin adeficit situation from late August through
December. The condensed skim market isstrong. Many suppliersreport
difficulty keeping pacewithordersand areunabl eto sell onthespot market.
The fluid cream market is a bit firmer this week as supplies arein closer
balance with needs. Demand is fair to good from ice cream makers and
improved from cream cheese makers.

DRY PRODUCTS: The nonfat dry milk market is fully steady.
Production levelsare lighter dueto the tighter supply of surplus milk and
continued good demand for condensed skim. Stocks range from light to
ample. Eastern producer inventories are closely balanced while Western
producers are long and continue to offer NDM to CCC. The dry whey
market toneand pricesarelittle changed. Productionlevelsarelighter, but
for themost part, supply and demand seemtobeingood balance. TheWPC
market isunsettled. Producersreport afirming trend and light supply, but
buyersand resellersreport that product isreadily availablefor theslow to
fair spot demand. Animal feed makers are finding that off-grade WPC is
plentiful and attractively priced.

CCC: Duringtheweek of September 11 - 15, CCC purchasestotaled
6,581,439 poundsof nonfortified and 1,314,070 poundsof fortified NDM
fromtheWest and Midwest. For thefiscal year beginning October 1,1999,
CCC haspurchased 475,961,308 pounds of NDM and 6,944,519 pounds
of cheese. ThefollowingistheNDM regional breakdownwith percentages
of the U.S. total: West 425,182,653 (89.33%), Midwest 45,838,395
(9.63%), and East 4,940,260 (1.04%). For cheese, the West sold 80,528
pounds (1.16%) and the balance was from the Midwest.

MAILBOXMILK PRICES(DAIRY PROGRAMYS): InMarch 2000,
mailbox milk prices reported for selected Federal milk orders averaged
$11.66 per cwt., unchanged from the figure for the previous month.
Compared to March 1999, mailbox milk priceson average decreased $3.36
per cwt. InApril 2000, mailbox milk pricesaveraged $11.61 per cwt., $.05
lessthan March. Compared to April 1999, mailbox milk priceson average
decreased $0.44 per cwi.

MILK SUPPLY AND DEMAND ESTIMATES(WAOB): Forecast
milk productionisincreased dightly in 1999/2000 and 2000/01 dueto higher
projected cow numbers. Milk per cow isunchanged. Theforecast for the
Class |1 price is dightly higher due to a firmer cheese price outlook
compared with last month.
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CHICAGO MERCANTILE EXCHANGE
CASH TRADING

CHEESE: carload = 40,000-44,000 Ibs., NONFAT DRY MILK: carlot = 42,000-45,000 Ibs., BUTTER: carlot = 40,000-43,000 |bs.

PRODUCT MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY WEEKLY | WEEKLY
SEPTEMBER 11| SEPTEMBER 12 | SEPTEMBER 13 | SEPTEMBER 14 | SEPTEMBER 15| CHANGE* | AVERAGE#
CHEESE
BARRELS $1.2800 $1.2525 $1.2425 $1.2900 $1.2900 $1.2710
(N.C) (-.0275) (-.0100) (+.0475) (N.C) +.0100 (+.0185)
40# BLOCKS $1.3200 $1.3025 $1.3125 $1.3300 $1.3300 $1.3190
(-.0075) (-.0175) (+.0100) (+.0175) (N.C) +.0025 (-.0085)
NONFAT DRY MILK
EXTRA GRADE $1.0300 $1.0300 $1.0300 $1.0300 $1.0300 $1.0300
(N.C) (N.C) (N.C) (N.C) (N.C) N.C. (N.C)
GRADE A $1.0300 $1.0300 $1.0300 $1.0300 $1.0300 $1.0300
(N.C) (N.C) (N.C) (N.C) (N.C) N.C. (N.C)
BUTTER
GRADE AA $1.1550 $1.1675 $1.1675 $1.1633
(+.0100) | = - (+.0125) | - (N.C) +.0225 (+.0170)

*Sum of daily changes. #Weekly averagesaresimpleaveragesof thedaily closing pricesfor the calendar week. Computed by Dairy Market Newsfor informational purposes. Thisdataisavailable
onthelnternetat WWW.AMS.USDA.GOV/MARKETNEWS.HTM
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CHICAGO MERCANTILE EXCHANGE

MONDAY, SEPTEMBER 11, 2000

CHEESE -- SALES: 1 CAR BARRELS @ $1.2900; 7 CARS 40# BLOCKS: 5 @ $1.3200, 1 @ $1.3175, 1 @ $1.3200; BIDS UNFILLED: NONE; OFFERS
UNCOVERED: 4 CARS BARRELS: 1 @ $1.2800,1 @ $1.2875,1 @ $1.2900, 1 @ $1.3000; 11 CARS 40# BLOCKS: 3 @ $1.3200, 3 @ $1.3225, 3 @ $1.3250,

2 @ $1.3275

NONFAT DRY MILK -- SALES: NONE; BIDS UNFILLED: NONE; OFFERS UNCOVERED: NONE
BUTTER -- SALES: 2 CARS: 1 @ $1.1450, 1 @ $1.1550; BIDS UNFILLED: 3 CARS: 2 @ $1.1250, 1 @ $1.0700; OFFERS UNCOVERED: NONE

TUESDAY, SEPTEMBER 12, 2000

CHEESE -- SALES: 9 CARS BARRELS: 1 @ $1.2550,1 @ $1.2650, 1 @ $1.2575,1 @ $1.2650, 1 @ $1.2475, 1 @ $1.2600, 1 @ $1.2450, 1 @ $1.2500,
1 @ $1.2475; 19 CARS 40# BLOCKS: 4 @ $1.3100, 1 @ $1.3125, 8 @ $1.3100, 1 @ $1.3125, 1 @ $1.3100, 3 @ $1.3075, 1 @ $1.3100; BIDS UNFILLED:
1 CAR BARRELS @ $1.2525; OFFERS UNCOVERED: 13 CARS BARRELS: 2 @ $1.2550, 3 @ $1.2600, 3 @ $1.2650,1 @ $1.2775,3 @ $1.2800, 1 @ $1.2900;
12 CARS 40# BLOCKS: 1 @ $1.3025, 3 @ $1.3050, 2 @ $1.3075, 2 @ $1.3100, 2 @ $1.3125, 1 @ $1.3150, 1 @ $1.3200

NONFAT DRY MILK -- SALES: NONE; BIDS UNFILLED: NONE; OFFERS UNCOVERED: NONE

WEDNESDAY, SEPTEMBER 13, 2000

CHEESE -- SALES: 10 CARS BARRELS: 1 @ $1.2275,1 @ $1.2250, 1 @ $1.2275,2 @ $1.2375,1 @ $1.2425,2 @ $1.2475,1 @ $1.2325, 1 @ $1.2425;
25 CARS 40# BLOCKS: 1 @ $1.2900, 10 @ $1.2925,2 @ $1.2950,2 @ $1.2925,1 @ $1.2950,4 @ $1.2975,2 @ $1.3000, 2 @ $1.3025, 1 @ $1.3125; BIDS
UNFILLED: NONE; OFFERSUNCOVERED: 19 CARS BARRELS: 2 @ $1.2450,3 @ $1.2475,5 @ $1.2500, 3 @ $1.2525,1 @ $1.2550,1 @ $1.2575,2 @ $1.2600,

2 @ $1.2625

NONFAT DRY MILK -- SALES: NONE; BIDS UNFILLED: NONE; OFFERS UNCOVERED: NONE
BUTTER--SALES: 11CARS: 1 @ $1.1550,1 @ $1.1575,2 @ $1.1600,1 @ $1.1650,3 @ $1.1600,1 @ $1.1625,1 @ $1.1700,1 @ $1.1675; BIDSUNFILLED:
4 CARS: 1 @ $1.1525,1 @ $1.1150, 1 @ $1.1100, 1 @ $1.1000; OFFERS UNCOVERED: 7 CARS: 1 @ $1.1675, 1 @ $1.1700, 1 @ $1.1750,2 @ $1.1800,

2 @ $1.1900

THURSDAY, SEPTEMBER 14, 2000

CHEESE -- SALES: 14 CARS BARRELS: 1 @ $1.2500, 1 @ $1.2600, 1 @ $1.2650, 1 @ $1.2750,1 @ $1.2725, 1 @ $1.2825,1 @ $1.2800, 1 @ $1.2775,
1@ $1.2850, 1 @ $1.2750,1 @ $1.2850,1 @ $1.2700,1 @ $1.2800, 1 @ $1.2900; 7 CARS 40#BLOCKS: 1 @ $1.3250,1 @ $1.3275,1 @ $1.3300,1 @ $1.3275,
1@ $1.3300, 1 @ $1.3275, 1 @ $1.3300; BIDS UNFILLED: NONE; OFFERS UNCOVERED: 3 CARS 40# BLOCKS: 1 @ $1.3300, 2 @ $1.3325; 3 CARS 40#
BLOCKS - 4-MONTHS OLD @ $1.2800; 1 CAR BARRELS - 3-MONTHS OLD @ $1.1700

NONFAT DRY MILK -- SALES: NONE; BIDS UNFILLED: NONE; OFFERS UNCOVERED: NONE

FRIDAY, SEPTEMBER 15, 2000

CHEESE -- SALES: 14 CARS BARRELS: 1 @ $1.2800,1 @ $1.2900, 1 @ $1.2800, 1 @ $1.2900,1 @ $1.2775,1 @ $1.2575, 1 @ $1.2550, 1 @ $1.2650,
1@$1.2750, 1@ $1.2850,1 @ $1.2800,1 @ $1.2900,1 @ $1.2850,1 @ $1.2900; 1 CAR 40#BLOCKS @ $1.3350; BIDS UNFILLED: NONE; OFFERS UNCOVERED:
10 CARS BARRELS: 2 @ $1.2900,2 @ $1.2950, 1 @ $1.2975,5 @ $1.3000; 4 CARS 40# BLOCKS: 1 @ $1.3300,1 @ $1.3350, 1 @ $1.3400, 1 @ $1.3500;
3 CARS 40# BLOCKS 4-MONTHS OLD @ $1.2300, 1 CAR BARRELS 3-MONTHS OLD @ $1.1500

NONFAT DRY MILK -- SALES: NONE; BIDS UNFILLED: NONE; OFFERS UNCOVERED: NONE

BUTTER -- SALES: 9 CARS: 1 @ $1.1550,1 @ $1.1575, 1 @ $1.1600,3 @ $1.1575, 1 @ $1.1600, 2 @ $1.1675; BIDS UNFILLED: 3 CARS: 2 @ $1.1575,
1 @ $1.1550; OFFERS UNCOVERED: 9 CARS: 1 @ $1.1675,2 @ $1.1700, 1 @ $1.1725,2 @ $1.1750, 1 @ $1.1800, 1 @ $1.1900, 1 @ $1.2000

BUTTER MARKETS

NORTHEAST

The market tone is mixed and prices at the CME have been higher and lower
in past couple weeks. It seems that there is little consensus among traders
regarding where the cash price should be. However, the closing prices at the
CME sincemid-Junehavegenerally beenin arelatively narrow rangefromthe
mid-one-tensto mid-one-twenties. Inyears past, butter prices moved higher
through the summer and held there as holiday orderswere placed. Thisyear,
there has been no significant price run-up as compared to past summers'.
Current production levels are moderate to lighter as surplus milk and cream
suppliestightened after Labor Day. Butter stocks are more than adequate to
meet current orders, but fresh butter stocksare occasionally tight. Retail sales
are dow to fair. Continued high prices at the retail level do not help
consumption. Food serviceordersareslow tofair. Salesof bulk butter, f.o.b.
Eat, are reported in arange of 3 - 6 cents over the CME price/average.

CENTRAL

The butter market is unsettled as cash prices at the CME moved alittle higher
early thisweek. Churning activity is steady, but often lower than the levels
noted during the Labor Day week. Butter supplies are more than ample for

current needs, but instances of tightness on fresh butter have been noted.
Demand for bulk butter isgenerally fair and most buyershavelittledifficulty
finding desiredvolumesfromlocal and Westernsuppliers. Retail, print butter
salesareabout steady and best when and wherefeatured. Food serviceorders
are slowing along seasonal patterns.

WEST

Demand for fresh bulk butter isimproving. Buyersarelooking to the West
for additional stocks at this time. Prices are strengthening on the firmer
demand. Print saleshavenow shifted fromthesummer vacation seasontothe
fall season. Churning is somewhat lighter asless cream isavailable. Cream
demandfor other usesbesideschurningisslowingdown. CMEweekly storage
stocksstand at 64.8 million pounds, down 39.0 million poundsinthe past 12
weeks from the seasonal peak. Stocks have declined 25.8 million poundsin
thelast five weeks compared to 19.5 million pounds|ast year over the same
time period. Current prices for bulk butter range from 4 cents under to flat
market based on the CME with various time frames and averages involved.

NASS DAIRY PRODUCT PRICES
U.S. AVERAGE AND TOTAL POUNDS

CHEESE
40# BLOCKS BARRELS

WEEK ENDING 39% MOISTURE
SEPTEMBER 9 1.2609 1.1551
6,095,924 7,519,442

NDM BUTTER DRY WHEY
1.0209 1.1510 0.1837
19,263,617 2,696,747 5,784,116

Further data and revisions may be found on the internet at: http://jan.mannlib.cornell.edu/reports/nassr/price/dairy
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CHEESE MARKETS

NORTHEAST

Prices are moderately higher on process, Muenster, and cheddar items;
unchanged on Swiss. The market tone is firming as production decreases
seasonally and demand is holding or improving slightly. Demand for current
cheddar isfair and ordersfor aged cheddar are starting to comein assuppliers
and usersstart to preparefor year end needs. All indicationspointtoanample
supply of aged cheddar thisyear. Low pricesearly in the year caused more
cheddar tobe put into aging programs. Retail and food serviceordersareabout
steady. Food service ordersare switching back from the summer trend to the
school-year patterns.

WHOLESALE SELLING PRICES: DELIVERED,
DOLLARS PER POUND (1000 - 5000 POUNDS MIXED LOTS)

Cheddar 10# Prints 1.3650-1.8325

Cheddar Single Daisies 1.3225-1.7825
Cheddar 40# Block 1.4650-1.6425
Process 5# L oaf 1.4625-1.6375
Process 5# Sliced 1.4825-1.7400
Muenster 1.5250-1.7325
Grade A Swiss Cuts 10 - 14# 2.3500-2.5500

MIDWEST

The cheese market continuesto struggle. Buyers on the Chicago Mercantile
Exchange are finding that a substantial number of |oads need to be purchased
just to maintain prices, much more than normal for the fall season. Natural
cutting lines are operating on fairly good levels with some firms needing
overtimeto helpwith orders. Suppliesof most natural varietiesare adequate.
Mozzarellasuppliesremaintight for someproducers. Shreddinglinescontinue
very active. Specialty productssuch aspepper jack still generally requirelead
timeson spot orders. Medium and sharp cheddar suppliesarefully amplefor
needsand the profitability on most stored product saleswill likely belimited.
Processmovement isslowing seasonally thoughfood serviceinterest for year-
round accountsremainssteady. Cheeseyieldsarerecoveringfromthesummer
lows as fat and protein tests increase.

WISCONSIN WHOLESALE SELLING PRICES: DELIVERED,
DOLLARSPER POUND (1000 - 5000 POUNDS MIXED LOTS)

Process American 5# L oaf 1.4525-1.6000
Brick And/Or Muenster 5# 1.6300-1.8900
Cheddar 40# Block 1.6300-2.1150
Monterey Jack 10# 1.8300-2.1150
Blue 5# 2.0250-2.2000
Mozzarella5 - 6# (Low Moisture, Part Skim) 1.6500-2.2150
Grade A Swiss Cuts 6 - 9# 2.0000-2.6850

MIDWEST COMMODITY CHEDDAR

Dollars per pound, standard moisture basis (37.8-39.0%),
carlot/trucklot, F.O.B. plants or storage centers.

CHEDDAR STYLES SEPTEMBER 11 - 15, 2000

BARRELS* $1.2425 - 1.2800 (NOMINAL)
($.0550) (.0300)

40# BLOCKS $1.3025 - 1.3825 (NOMINAL)

(-$.0100) (.0350)

() Change from previous week. * If steel, barrel returned.

WEST

Both natural and process cheese prices moved sharply higher, while Swiss
held steady. Some buyersarewondering about thelonger run strength based
on supply and demand for the cheese markets. They feel that the current
strength may bemorerelatedto other factorsmorerel ated totiming than stock
levels. For thisreason, somebuyersaretaking await and seeattitudeand are
using up their existing inventories. They feel that thisisalow risk strategy
becausethey do not seethe possibility of much added strength in the market
thisfall. Evenif they arewrong, they do not seethisasavery costly option
to pursue. Production is declining over much of the region as milk declines
aong normal seasonal patterns. Stock levelsremain heavier than desired for
most types of natural and process cheese. Thisis not the case for Swissor
mozzarella. Both of thesetypesof cheeserangefrom balancedtotight. Some
demand for mozzarellais not being filled in atimely fashion.

WHOLESALE SELLING PRICES: DELIVERED, DOLLARS PER POUND
(1000 - 5000 POUNDS MIXED LOTS)

Process 5# L oaf 1.4050-1.6650
Cheddar 40# Block 1.4525-1.5925
Cheddar 10# Cuts 1.6325-1.8525
Monterey Jack 10# 1.6425-1.8025
Grade A Swiss Cuts 6 - 9# 2.2500-2.4900

FOREIGN

Prices for domestic styles are higher for the fifth consecutive week. The
markettoneissteady. Suppliesof most typesand stylesareadequatetocover
current needs. Thestrength of theU.S. Dollar against the Euroiscausingsome
importerstolook atincreasing purchases. However, F.O.B. pricesin Europe
haveincreased in recent weeks. Also, recently increased ocean-freight rates,
by some lines, are afactor in purchases. Cheese output in some European
countriesis up slightly.

WHOLESALE SELLING PRICES: FOB DISTRIBUTORS DOCK
DOLLARS PER POUND (1000 - 5000 POUNDS, MIXED LOTS)

NEW Y ORK
VARIETY IMPORTED DOMESTIC
Roquefort TFEWR : -0-
Blue : 2.6400-3.1400 : 1.6675-3.1625*
Gorgonzola 1 3.2400-5.9400 : 2.2225-2.4900*
Parmesan (ltaly) TFEWR : 3.0825-3.1075*
Romano (Italy) : 2.1000-2.5400 : -0-
Provolone (Italy) : 3.4400-5.5000 : 1.6825-1.9525*
Romano (Cows Milk) : -0- . 2.8575-5.0325*
Sardo Romano (Argentine) : 2.6500-3.2900 : -0-
Reggianito (Argentine) . 2.6500-3.2900 -0-
Jarlsherg-(Brand) . 2.7400-3.3100 : -0-
Swiss Cuts Switzerland : -0- : 2.3500-2.5500
Swiss Cuts Finnish : 2.5900-2.8500 -0-
Swiss Cuts Austrian : 2.2500-2.7500 -0-
Edam :

2 Pound . TFEWR -0-

4 Pound : 2.1900-3.0900 -0-
Gouda, Large : 2.3900-3.1500 -0-
Gouda, Baby ($/Dozen) : :

10 Ounce : 27.8000-31.7000 : -0-

* = Price change.

WEEKLY COLD STORAGE HOLDINGS-SELECTED STORAGE CENTERS

IN THOUSAND POUNDS - INCLUDING GOVERNMENT STOCKS

BUTTER : CHEESE

09/11/00 23,554 : 138,027
09/01/00 24,718 : 140,186
CHANGE -1,164 -2,159

% CHANGE -5 -2
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FLUID MILK AND CREAM

EAST

Milk production ranges from steady to dlightly higher throughout the region.
Cooler temperatures and scattered rains in the Southeast have helped milk
output rebound. Rain hasfalleninsomeof thedriest areas, but muchmorerain
isneeded. Florida' smilk flowisholding. IntheMiddleAtlanticand Northeast
areas, milk productionismostly steady. Milk suppliesarereported astight.
With most schools now open, school lunch pipelines are filled and some
cancellations have been noted. However, any loads that have been canceled
are quickly picked up by other buyers. Some big-city school systems have
been and are on strike which does impact bottling schedules. Surplus milk
volumesarelight. Floridahandlersimported about 111 loadsthisweek. This
isdown from schedul ed |oads asthere were considerabl e volumes of weekend
carry-over milk. Handlersin other Southeastern states brought in 171 loads
thisweek. Wedo not haveyear ago comparisonsasHurricaneFloydwashitting
the Southeast during thisweek in 1999. Milk importsarecomingfromArizona,
New Mexico, Wisconsin, New Y ork, Maryland, and Pennsylvania. Surplus
milk volumesarelight and most Eastern manufacturing plantswouldlikemore
milk to process. The condensed skim market isfirm. Suppliersreport good
demand andtight supplies. Someplantsarehaving difficulty meetingdemand.
Most are barely able to cover contracts and have little for spot sales. Prices
aremostly steady for Class || wet solids, steady to higher on ClasslIl. Some
tradersand producersarescrambling to find extraloadstofill their needs. The
fluid cream market isfirmer thisweek. Pricesaregenerally lower asthe CME
weekly average butter price was significantly lower than the previous week.
Demand for creamisgood, but suppliersdo notethat extraloadsare available
lateintheweek. Cream cheese makersaretaking increasing volumes. Despite
some ice cream makers slowing down seasonally, others have maintained
production schedules and are taking norma to heavier volumes. Butter
productionhasbeen heavier sinceL abor Day and someproducersarecurrently
looking for more cream to churn.

FLUID CREAM AND CONDENSED SKIM PRICESIN TANKLOT QUANTITIES

SPOT PRICESOF CLASS || CREAM, $ PER LB BUTTERFAT

F.O.B. PRODUCING PLANTS: N ORTHEAST 1.4902-1.6507

DELIVERED EQUIVALENT ATLANTA - 1.4902-1.6621 M 1.5590-1.6048
F.O.B. PRODUCING PLANTS: UPPER MIDWEST - 1.5590-1.6851

PRICES OF CONDENSED SKIM, $ PER LB WET SOLIDS

F.O.B. PRODUCING PLANTS:

NORTHEAST- CLASS || - INCLUDES MONTHLY FORMULA PRICES- 1.0500-1.1200

NORTHEAST- CLASS 1] - SPOT PRICES .8600-1.0300
MIDWEST
SPOT SHIPMENTS: LOADS
SEPTEMBER 8 - 14, 2000 28
PREVIOUS WEEK 25
COMPARABLE WEEK IN 1999 41

DESTINATIONS: PENNSYLVANIA 7, TENNESSEE 21

Class| demand is steadier as bottlers have started to get a better feel for the
actual demand necessary for school accounts. Some additional interest was
noted by handlersfor milk tothe Southeast, but shipments, if any, wouldlikely
start this upcoming weekend. Besides shipments counted, a total of 42
reported loads of Wisconsin milk are direct shipped to Missouri and 16 to
Kentucky and pooled under other federal orders. Also, 6 loads of Wisconsin
milk were shipped to Ohiofor Classl| use. Larger combined volumesof milk
are shipped from lowa, Michigan, and Minnesota to various locations
including Missouri, Nebraskaand Indiana. Themilk shipmentsaretightening
the supplies of milk available for manufacturing. Manufacturing milk prices,
on alimited test, ranged from $2.75 over classto about $3.50 over. Icecream
production is slowing seasonally. Cream cheese production is active and
absorbing some extracream generated by the standardized milk from schools.
Overal, milk receiptsaregenerally littlechangedfromrecent weeks. Therecent

bouts of heat and humidity in the upper tier of states did not seem to make
lasting declinesinweek toweek receipts. Further southinthemid-part of the
region, the heat has declined but recovery from recent stress has been limited.
Proteinandfat testsaregenerally rebounding slowly from recent summer lows.
Thefall harvest iswell underway with corn and soybeans leaving the fields.
Some late season hay/haylage is also being made.

WISCONSIN LIVESTOCK AUCTIONS (PER CWT.)
SEP7-13 PREVIOUS YEAR
SLAUGHTER COWS $36.00- 41.50  $ 33.50- 39.00
REPLACEMENT HEIFER CALVES $300.00-400.00 $275.00-385.00

SOUTH ST. PAUL TERMINAL AUCTION MARKET (PER CWT.)

SEP7-13 PREVIOUS YEAR
SLAUGHTER COWS $35.50- 46,00  $ 31.50- 45.50
WEST

The October Class 1 prices in California range from $13.84 in the north to
$14.11inthesouth. Thestatewideaverage Class 1 price based on production
is$13.90. Theaverageis1 cent higher than September but $5.64 lower than
October 1999. The August 4a price (butter/powder) in Californiais $11.86,
up 1 cent from July but 88 centslower thanlast year. The August 4b (cheese)
is$10.57, down 7 centsfrom July and $6.33 lower than | ast year. Production
levelsarevaried acrossCaliforniaand only dight changesarenoted duemainly
tochanging weather. Fat and solidslevelsinincoming milk aremostly steady.
Milder weather inthe south haskept milk output about steady, but thereturn
of hotter weather may impact receipts. Conditionsonfarmsaregood for milk
cowsandfeedisavailableand affordable. FactorsintheCentral Valley remain
good and milk flow is occasionally higher, although unclear whether the low
point of seasonal production has been reached. In the more northern milk
producing areas, milk output continuesto drop andisexpectedto belower with
theinflux of seasonal rains. Cream demand is still good from awide variety
of users. Seasonal interest has devel oped from cream cheese, sour cream, and
thelike. Icecreamdemandislower, but till at level sabovewhat many people
had anticipated. Butter churnersarelooking for cream asthey continueto fill
current ordersand al so preparefor upcoming holiday needs. Demandfor cream
and butter often have churners debating whether to sell the cream or make
butter. Western multiples are around the 118 to 132 FOB range with some
exceptionsnoted. Record high seasonal temperatures,inthe100to 110degrees
range, have invaded Arizona and milk production is expected to be lower,
although the extent isunclear. Processing plants can struggle with problems
at thehightemperaturelevels. Moremilkisbeing handledlocally to both fluid
and manufacturing plants. Milk production is sometimes noted as a few
pounds higher in New Mexico were cooler temperatures developed. Milkis
being shippedtofill ordersin other areas, but not to the extent expected. Good
quality hay continuestobemadeinthestatewithfourthandfifth cuttingswell
underway. Alfalfa hay prices are reported as steady. Milk production
continues to decline seasonally in the Pacific Northwest. Manufacturing
plantsare operating on reduced schedulesfor thisreason and because of more
milk heading into thebottle. More commentsare being heard about additional
financia stressondairy producers. Low feed pricesaretheonly thingallowing
many producerstoremaininbusinessduringthislow milk priceperiod. Heifer
pricesremainfirmwith availability very light. Hay pricesarefirmand quality
remainsanissue. Thefall cornsilageharvestisset to beginwithintwoweeks.
Quality andyield areexpected to beexcellent. Pricesfor cull cowshavefirmed
updightly, but numbersheadingtosaughter arelight. Nationaly, thedaughter
rate through mid-August is only 1.8% ahead of last year for the same time
period. More fall-like weather conditions are noted over the northern
Mountain States region. Some warm days are still occurring, but night time
temperatures are very seasonal. Therain of two weeksago put the cropping
picturein much better shape. Some cornisbeing takenfor silageand afourth
cutting of alfalfaisbeingtaken. Somemanufacturing plantsarenctingthat tests
onincomingmilk receiptshavestarted torebound withthecool er temperatures.
Plants are operating on reduced fall schedules.
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CENTRAL AND WEST DRY MILK PRODUCTS

Allreports, except Californiamanufacturingplants, wererel eased 09/14/00 andrepresent FOB Central and Westernproductionareas. Prices
represent CL/TL quantitiesin501b.,1001b., or 25kg. bags, spray process, dollarsper pound.

NONFAT DRY MILK - CENTRAL

Prices are unchanged on a steady market. While CCC cancellations were noted in the
Midwest last week, offerings were again made to the government this week. Supplies of
milk continueto declineas school milk schedul essettleand milk output seasonally slows.
Production is unchanged to lower compared to last week as plants continue to reduce
schedules or seasonally close down operations. Demand is fairly good with plenty of
inquiriesfrom brokers. Off grade and aged product is readily available below the range for
thelight tofair interest. High heat productionisgenerally on an as needed basiswith most
producers unable to meet extra spot interest.

Includes EXTRA GRADE and GRADE A, low and medium heat
NONFAT DRY MILK: 1.0100 - 1.0375 MOSTLY: 1.0150 - 1.0250

DRY BUTTERMILK - CENTRAL

Pricesremainnominal and unchanged onamostly steady market. Lack of butter production
and good condensed movement intoicecream aredeterring dry buttermilk production. Most
product is produced for regular commitmentswith spot loads difficult to find. Some aged
product is reportedly available in the coastal regions for the fair demand. Producers are
generaly anticipating that the buttermilk market will remain tight through the end of
October or beginning of November when butter output increases.

BUTTERMILK: .9825 - 1.0200

DRY WHEY - CENTRAL

Prices are unchanged to lower on a steady to weak market. Supplies are mixed. Some
plants are sold out or in balance while others continue to hold heavier than anticipated
inventories. Resaleproduct istrading bel ow theaverageyet brand specific product istrading
at theaverageor higher. Export opportunitiesareallowing somefirmsto keep their supplies
inline. Feed interest islight, especially into veal operations. Food demand isimproved
over |ast week with renewed interest from bakeries, blending and candy companies. Some
resellers are bidding lower and meeting seller resistance. Production is unchanged to
seasonally lower with condensed availability varying upon location.

.1600 - .1850 MOSTLY:

NONHY GROSCOPIC: .1750 - .1850

ANIMAL FEED WHEY - CENTRAL

Prices are unchanged to higher on a mostly steady market. Milk replacer supplies are
increasing and stocksare often heavy. Someplantsare offering abovetherange and meeting
buyer resistance. Trading islight as many buyers hold sufficient supplies. Roller ground
movement is steady into hog facilities. Producer confidence is encouraging some prices
higher. Delactose remains a competitive substitute for WPC. Some plants have product
availability for the spot market while others are tight or sold out. Production isgenerally
unchanged. Lean hog, barrow and gilt prices are trending higher while early weaned pig
demand is slow. The North Central veal market tone is firm.

MILK REPLACER: .1300 - .1500
ROLLER GROUND: .1650 - .1900
DELACTOSE (Min. 20% protein): .3750 - .4000

LACTOSE - CENTRAL AND WEST

Pricesareunchanged on amostly steady market. Suppliesremain mixed with someplants
holding heavy inventorieswhile othersaretight or sold out. Inquiriesfrom Asiaare heavy
asbuyerstest themarket for thefourth quarter. Producersarenot certain wherefourth quarter
priceswill settle. Some buyersareinclined to believe that the market may have bottomed.
Trades continue to be reported at the lower end of the range. With Extra Grade product
being traded at such low prices, off grade product is very difficult to clear. Feed demand
islight. Movementisbestintofood and pharmaceutical companies, especially onthehigher
mesh sizes. Production is steady to lower dueto seasonality and reported plant problems.

Including spot sales and up to 3 month contracts. Mesh size 30 - 100.
EDIBLE: 1225 -.2300 MOSTLY: .1650 - .1750

WHEY PROTEIN CONCENTRATE - CENTRAL AND WEST

Prices are unchanged to lower on a mixed market. Buyers are reporting that product is
available from manufacturers and resdllers at a discount. However, producers are stating
that supplies are in balance or short of needs with offering prices a the average or higher.
Trading islight with most movement occurring into food facilities. Inquiriesfrom export
markets areincreasing as asubstitute for NDM and asafunctiona proteinin drink blends.
Feed demand is light as most buyers continue to resist the current Extra Grade prices.
However, off grade product is plentiful and trading anywhere from .6000-.7525 FOB.
Condensed movement is strong into feed and high protein facilities. While condensed is
short of buyer needs, some product isfinding itsway into non-traditional drying operations.
WPC 80% demand is good and often difficult to find, especialy for spot export demand.
Off grade 80% is available and trading at prices competitive with 34% product.

EXTRA GRADE 34% PROTEIN: .7325 - .7925 MOSTLY: .7425 - .7725

NONFAT DRY MILK - WEST

Prices for low/medium heat NDM are reported as steady. The market undertone is aso
steady. There are several reports of purchases under $1.00 noted, but price, age, quality,
and packaging could not be confirmed. Demand remains light with heavy clearances to
the CCC continuing tomovesurpluses. Drying scheduleswerelower following theholiday
when more milk was needed by fluid accounts. High heat prices are unchanged. Demand
isfair to good and seasonal demand has picked up. Production levels are often higher as
some producers are building working inventories. For the week of September 4 -8, net
CCC purchases totaled 8.7 million pounds of nonfortified and 1.3 million pounds of
fortified, al from Western suppliers.

Includes EXTRA GRADE and GRADE A
LOW/MEDIUM HEAT: 1.0000 - 1.0225 MOSTLY: 1.0000 - 1.0100

HIGH HEAT: 1.0300 - 1.0750

DRY BUTTERMILK - WEST

Dry buttermilk pricesare mostly steady with somedlight price changesnoted. Themarket
toneissteady to firm. Only afew producers have dry buttermilk for immediate spot sales.
Some remain short and are having to limit or push back contracted loads. Production
schedules are light, but are at levels expected for this time of year. Demand is fair with
some price resistance noted at the high end of the range. Sales of condensed buttermilk
are gtill moving fairly well for this time of year. Dry buttermilk stocks remain light.

BUTTERMILK: .9200 - .9650 MOSTLY: .9200 - .9300

DRY WHEY - WEST

No price changetrends are noted for Western whey powder. The marketisgenerally stable
with supply and demand in relatively close balance. Export sales activity is absorbing
normal volumes of powder. The majority of the latest quarterly export tender for Japan
islikely tobefilled with French powder. Domestic demand issteady with noreal direction
noted in the market. Production is declining seasonally. Most manufacturers state that
inventories are a good working levels for this time of year.

.1800 - .1875

NONHY GROSCOPIC: .1700 - .2025 MOSTLY:

CALIFORNIA MANUFACTURING PLANTS - NONFAT DRY MILK

WEEK ENDING  PRICE POUNDS
September 8 $1.0056 11,873,490
September 1 $1.0080 14,405,070

Pricesareweighted averagesfor ExtraGradeand Grade A Nonfat Dry Milk, f.o.b. California
manufacturing plants. Pricesfor both periodswereinfluenced by effectsof long-term contract
sadles. Compiled by Dairy Marketing Branch, California Department of Food and
Agriculture,
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NORTHEAST, SOUTHEAST, AND NATIONAL MILK PRODUCTS

All reports represent carlot/trucklot quantitiesin 50 Ib., 100 Ib., or 25 kg. bags, spray process,
dollars per pound, unless otherwise specified. Delivered Southeast is delivered equivalent Atlanta.

NONFAT DRY MILK - NORTHEAST AND SOUTHEAST

Pricesaresteady andthemarkettoneisunchanged. Productionlevelsare
light. Thecombinationof atighter surplusmilk supply andgooddemand
for condensed skimhaskeptregional dryingschedulesverylow. Eastern
producers’ inventoriesrangefromlimitedtofully adequate. Plant stocks
aremarkedly lower than last year. However, buyersare having little
difficulty findingdesiredvolumes. Overall, demandisabout steady, but
contactsreport little spot activity. Thefilling of old DEIP contracts
continuesto clear somepowder. Therehavebeennonew DEIPbids
acceptedsinceearly July. M ost Easternproducersreportanextremely good
demandfor condensedskimandincreasingdifficultyfillingall theinquiries.

Includes EXTRA GRADE AND GRADE A
F.O.B. NORTHEAST:

LOW/MEDIUM HEAT: 1.0200 - 1.0500 MOSTLY': 1.0300 - 1.0350

HIGH HEAT: 1.0800 - 1.1000 MOSTLY': 1.0800 - 1.0850
DELVD SOUTHEAST:
ALL HEATS: 1.0300 - 1.1100

DRY BUTTERMILK - NORTHEAST AND SOUTHEAST

Pricesareunchangedtohigher andremainnominal. Themarkettoneisfirm
andlocal producershavelittleonhandforimmediatedelivery. Pricesare
inanarrow rangeduetomarketingstrategies. Productionlevel saresteady
tolighter aslessexcesscreamwasavail abl etobutter makersthisweek. Also,
condensed buttermilk demandi shol dingupbetter thansomecontactshad
anticipated. Thespotdemandfor dry buttermilkisfairtogood. Someresale
sal eshavebeen noted bel ow thebottom of thecurrent range.

F.0.B. NORTHEAST:
DELVD SOUTHEAST:

.9500 - .9800
.9700 - .9850

DRY WHOLE MILK - NATIONAL

Pricesareunchangedtofractional ly higherandthemarkettonei sunchanged.
Productionislighterassurplusmilk volumestighten. Someplantshavehad
togreatly reduceoperatingschedulesduetothetight milk supplyintheir
locales. Producer stocksarelight. Demandisfair and mostly contractual .
Littlespotactivity isbeingreported.

F.O0.B. PRODUCING PLANT: 1.2050 - 1.3200

Million Pounds

B8 s8ss8BRBEEREE

USS. Total Dry Whey Producion

P

DRY WHEY - NORTHEAST AND SOUTHEAST

Pricesaresteady tofractionally higher onExtraGrade, unchangedonGrade
A. Themarkettoneissteady withlittlespotactivity takingplace. Producers
continuetoclear agoodportionof their output viacontractstotradersor
export and havelittleonhand. Most producersreport afirm market.
However, tradersarereportingaslow demandandaninactivespot market.
Productionlevelsareoftenlighter asmilk suppliestighten. Most Eastern
producershavelittleor noproduct onhandtooffer forimmediateshi pment.
Someongoingexport sal esarecl earinggoodvolumes. Also, therehavebeen
reportsof domesticbuyersshowingalittlemoreinterest asthey |ook for
replacement stocksortocover fourthquarter needs. Animal feedaccounts
aretakingnormal volumes, but spot demandremai nssluggish.

F.O.B. NORTHEAST: EXTRA GRADE .1850 - .1950
USPH GRADE A .1900 - .2050
DELVD SOUTHEAST: .2100 - .2250

EVAPORATED MILK - NATIONAL

Pricesandthemarket toneareunchanged. Productionlevel sareabout
steady, but surplusmilk volumesaretighterinmany areasof thecountry.
Also, producersexpect Class! |1 milk pricestorisein September andthey
arenotreal eagertoincreaseoutputevenif themilk wereavail able. Producer
stocksareadequateto meet current, replacement typedemand. Some
retailersare planning for fourth quarter needs, but buyersarenot as
aggressivelytakingoninventoriesasthey werelastyear. (Lastyearatthis
time, thereweregrowing concernsabout Y 2K.)

DOLLARSPER48-12FLUID OUNCE CANSPER CASEDELIVERED MAJORU.S.

CITIES $20.00 - 33.00
Excluding promotional and other sales allowances. Included new price announcements.

CASEIN - NATIONAL

Pricesarehigher for bothacidandrennet casein. Themarkettoneremains
firm. Higher pricesarenotedfor upcomingfourthquarter contractsandhave
beguntobequotedfor currentofferings. Suppliesarelimitedcomingfrom
Europe, wheretheseasonisnearingtheend. Theproductionseasonis
beginninginOceania. Indicationsarethat M PC pricesarehigher because
of recent subsidy cutsintheEU and that demandisexpectedtodecline.

SPOT SALESAND UPTO 3MONTH CONTRACTS. PRICESARE FOR EDIBLE
NONRESTRICTED AND VARY ACCORDING TO MESH SIZE ANDQUALITY.

RENNET:
ACID:

2.1800 - 2.3000
2.1800 - 2.4000

.
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DEIP BID ACCEPTANCE SUMMARY

JULY 1, 2000 THROUGH SEPTEMBER 8, 2000
WITH CHANGES FROM PREVIOUS REPORT

NONFAT DRY MILK 12,750 MT (28,108,650 LBS)

CHEESE
This program-year’s alocation is filled.

3,030 MT (6,679,938 LBS)

Allocations for the DEIP year beginning July 1, 2000: Nonfat dry milk - 68,201 MT;
Cheese - 3,030 MT; Butterfat - 21,097 MT.
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CHICAGO MERCANTILE EXCHANGE AND NEW YORK BOARD OF TRADE FUTURES

Selected settling prices, (open interest), and volume 1/

Month 08/30 08/31 09/01 09/04 09/05 09/06 09/07 09/08 09/11 09/12

CME - (CLASSI11) MILK FUTURES -- Dollars per cwt.

AUGO00  10.20(1736) 4 10.18 (1724) 0 10.13 NO TRADING

SEP 00 10.75 (1634) 4 10.69 (1637) 2 10.69 (1636) 2 10.70 (1628) 15  10.65(1632)22  10.75(1631) 2 10.75(1607) 35 10.75(1605) 16  10.65 (1602) 4
OCT00  10.80(1645) 9 10.85 (1648) 5 11.05 (1649) 9 10.94 (1647) 5 10.93(1650) 11 11.05(1648) 9 11.10 (1650) 9 11.00 (1645) 53 10.70 (1651) 13
NOV 00  10.70(1035)25  10.70 (1035) O 10.80 (1036) 4 10.80 (1041) 7 10.80(1053) 13 10.85 (1053) 2 10.90 (1057) 9 10.80 (1072) 50  10.45 (1069) 16
DEC00  10.60(872) 11 10.55(872) 0 10.60 (871) 3 10.65 (871) 1 10.65 (867) 5 10.70 (867) 1 10.75 (867) 5 10.69 (883) 32 10.42 (883) 5
JAN 01 10.32 (301) 54 10.45 (313) 19 10.55 (325) 12 10.51 (328) 6 10.55 (328) 0 10.55(333) 5 10.57 (334) 2 10.50 (358) 66 10.50 (358) 6
FEB 01 10.35 (272) 50 10.45 (281) 13 10.52 (281) 0 10.52 (281) 6 10.52 (269) 38 10.54 (269) 3 10.60 (269) 1 10.51 (295) 57 10.50 (327) 37
MAROL  10.43(231) 40 10.47 (233) 7 10.55 (233) 0 10.55 (237) 8 10.55 (233) 14 10.55 (230) 30 10.60 (231) 1 10.55 (257) 32 10.50 (262) 5
APRO1  10.40(160) 6 10.50 (163) 5 10.60 (163) O 10.55 (183) 31 10.55 (184) 17 10.56 (186) 3 10.60 (186) 1 10.55 (186) 15 10.50 (191) 10
MAY 01  10.49 (212) 19 10.52 (212) 10 10.55 (212) 1 10.55 (215) 9 10.55 (218) 10 10.55 (219) 1 10.60 (236) 26 10.64 (237) 7 10.60 (240) 12
CME - CLASSIV MILK FUTURES - Dollars per cwt.

OCT00  11.70(300) 25 11.70 (299) 1 11.65 (298) 1 NOTRADING  11.65(298) 5 11.60 (299) 5 11.60 (299) 5 11.61 (299) O 11.61 (299) 0 11.62 (299) 1
NOV 00  11.75(275) 1 11.65 (275) 0 11.65 (275) 0 11.65 (275) 0 11.65 (285) 12 11.50 (285) 12 11.50 (285) O 11.50 (285) 0 11,51 (288) 3
DEC00  11.50(209) 0 11.50 (209) 0 11.50 (209) O 11.50 (209) 0 11.50 (209) O 11.50 (209) 0 11.50 (209) O 11.50 (209) 0 11.45 (210) 2
JAN 01 11.30(64) 0 11.30(64) 0 11.26 (64) 0 11.26 (64) 0 11.26 (64) 0 11.26 (64) 0 11.26 (64) 0 11.26 (64) 0 11.26 (69) 5
FEB 01 11.35(44) 0 11.35(44) 0 11.31(44) 0 11.31(44) 0 11.31(44) 0 11.31(44) 0 11.31(44) 0 11.31(44) 0 11.31 (49) 7
MARO1  11.40(28)0 11.40(28) 0 11.40(28) 0 11.40(28) 0 11.40(28) 0 11.40(28) 0 11.40(28) 0 11.40(28) 0 11.40(31) 3
APRO1  1145(22)0 11.45(22) 0 11.45(22) 0 11.45(22) 0 11.45(22) 0 11.45(22) 0 11.45(22) 0 11.45(22) 0 11.45 (24) 2
MAY 01  11.50(63) 0 11.50 (63) 0 11.50(63) 0 11.50 (63) 0 11.50(63) 0 11.50 (63) 0 11.51(63) 0 11.51(63) 0 11.55 (65) 2
JUN 01 11.85(42) 0 11.85(42) 0 11.85(42) 0 11.85(42) 0 11.85(42) 0 11.85(42) 0 11.90 (46) 4 11.90 (46) 0 11.90 (46) 0
CME - BUTTER FUTURES -- Cents per pound

SEP 00 115.50 (269) 5 114.50 (290) 3 111.00(286) 10  NOTRADING  11125(137)15 11150 (137) 2 111.00 (131) 5 111,50 (136) 1 116.50 (54) 6 113.37 (71) 0
OCT00  117.00(279) 0 116.00 (278) 1 114.25 (278) 0 114.00 (270) 10~ 112.50 (270) 1 112.00 (262) 9 11250(251) 13 112.00(231)22  112.87(214) 18
MARO1  107.00 (13) 0 107.00 (13) 0 107.00 (13) 0 107.00 (13) 0 107.00 (13) 3 105.00 (13) 0 105.00 (13) 0 105.00 (13) 0 105.00 (13) 0
MAY 01  111.00(6) 0 111.00(6) 0 111.00(6) 0 111.00(6) 0 111.00(6) 0 111.00(6) 0 111.00(6) 0 111.00(6) 0 111.00(6) 0
JuL 01 11650 (3) 0 11650 (3) 0 11650 (3) 0 11650 (3) 0 11650 (3) 0 11650 (3) 0 11650 (3) 0 11650 (3) 0 11650 (3) 0
NYBOT - MILK INDEX -- Dollars per cwt.

AUG00  10.15(65)0 10.15(65) 0

SEP 00 10.70 (74) 0 10.70 (74) 0 10.70 (74) 0 NOTRADING  10.70(74) 0 10.70 (74) 0 10.75 (74) 0 10.75 (74) 0 10.75 (74) 0 10.65 (74) 0
OCT00  10.75(48) 0 10.75(48) 0 11.05(48) 0 10.95(48) 0 10.95(48) 0 10.95(48) 0 11.05(48) 0 11.03(48) 0 10.75(48) 0
NOV 00  10.80(33)0 10.80(33) 0 10.80(33) 0 10.80(33) 0 10.80(33) 0 10.80(33) 0 10.90(33) 0 10.75(33) 0 10.50 (330 0
DEC00  10.70(17) 0 10.70(17) 0 10.70 (17) 0 10.70(17) 0 10.70 (17) 0 10.70(17) 0 10.70 (17) 0 10.70(17) 0 10.50 (17) 0
JAN 01 10.50(3) 0 10.50 (3) 0 10.50(3) 0 10.50 (3) 0 10.50(3) 0 10.50 (3) 0 10.50(3) 0 10.50 (3) 0 10.50(3) 0

1/ At the CME open interest for milk -- 200,000 pounds per contract. At the NYBOT open interest for milk -- 100,000 pounds per contract.
For more detailed information, you may call our automated voice system at 608-224-5088.
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INTERNATIONAL DAIRY MARKET NEWS

Information gathered September 4 - 15, 2000

Prices are U.S. Doallars per MT, F.O.B. port.

Information gathered for this report is from trades, offers to sell, and secondary data. This

bi-weekly report may not always contain the same products and/or regions. Future reports may be included or withdrawn depending on availability of

information.  MT = metric ton = 2,204.6 pounds.

WESTERN AND EASTERN EUROPE

OVERVIEW: WESTERN EUROPE: European milk production
continues to trend lower seasondly. Estimated overal milk production
in the EU is expected to end the year about 1% below the previous
year. The continued strong internd demand for cheese is maintaining
the reallocation of milk from butter/powders. This continues to
cause tightness and/or delivery delays for powder. After a brief
moratorium, the EU was temporarily awarding export refunds on skim
milk, though a a lower rate than previoudy and now has closed
again. Beddes the continued weakness of the Euro compared to the
US dallar and other currencies, the change has added some additiona
instability to current prices as traders are wary of additional
adjustments and/or another moratorium on export refunds.  The Euro
has set new record lows compared to the US dollar.  The limited
availability of powder along with strong international interest
continues to affect sdes. To some degree, international buyers are
gtill holding off on purchases in the hope of lower prices though
some activity is occurring as inventories are depleted. Recent fud
shortage problemg/protests have caused logistical problems/delays
in certain aress.

BUTTER/BUTTEROIL: The butter market is about steady. Current
butter output remains seasonally light as cheese production
continues to absorb a greater share of the milk supply. Current
supplies available for sale are limited. Some extra international
activity for the upcoming Ramadan holiday in late November may sir
some export interest from Middle Eastern countries.

82% BUTTERFAT:
99% BUTTERFAT:

1,400 - 1,500
1,425 - 1,600

XKIM MILK POWDER (SMP): The skim milk market is unsettled
after the EU recently reopened export refunds temporarily for skim
but at reduced leves than before the moratorium.  Current powder
offerings remain limited as production remains seasonally light.
Deayed ddiveries on previous commitments continues to hamper
sdlers.  Currency exchange rates are affecting the prices reported.
Good international interest is being affected by limited supplies.

1.25% BUTTERFAT: 2,100 - 2,350

WHOLE MILK POWDER (WMP). The whole milk market is fairly
steady. Currency exchange rates are affecting the prices reported.
Offerings remain limited due to reduced drying this year.

26% BUTTERFAT: 1,900 - 2,150

SWEET WHEY POWDER: The whey market is about steady.
Current international interest is spotty, often light. Supplies are
heavier than usud for this time of year. Whey and cheese production
remain heavier than normd for this time of year due to strong interna
cheese demand.

NONHY GROSCOPIC: 475 - 575

OVERVIEW: EASTERN EUROPE Milk production continues to
trend lower seasondly. Dry weather has reduced milk intakes during
the season.  Production of manufactured products is aso declining.
Supplies of manufactured stocks remain limited.

OCEANIA

OVERVIEW: Milk production is increasing seasondly throughout
the Oceania region with production gains generdly further in more
northern (warmer) areas of the region. Cows are continuing to
freshen and milk receipts are increasing accordingly. Milk production
is expected to pesk in about 4 - 6 weeks or s0. Early milk production
edimates have receipts expected to increese 3 - 4% in Audtrdia New
Zedand has been up more than 9% in the first quarter (June - August)
of the new production year but expected to be a smdler increase over
the previous year by year end. Welcomed late season precipitation
in Augrdia has reduced the concern over irrigation water availability
for later in the season. Mogt current internationa saes continue to
be out of inventory from last year dong with deds for ddivery later
in the season.  Powders remain in the firmest position. Competition
from other dairy production areas remains limited due to tight
supplies. EU subsidy cuts are dso adding stability to the powder
market. The strong US dollar compared to other currencies is
affecting some prices.

BUTTER: Prices are fairly steady with current interest little changed
from recent weeks. New butter interest is seasond. Limited fresh
supplies are currently available, but as milk receipts pick up seasondly,
churning and offerings will increase.

82% BUTTERFAT: 1,250 - 1,350

CHEDDAR CHEESE: The cheese market is generally steady.
Current spot international cheddar demand remains flat. Current
cheese production remains limited and most ddiveries are ill out
of declining inventory. As milk production increases seasonally,
fresh cheese offerings will increase.

39% MAXIMUM MOISTURE: 1,800 - 1,900

XKIM MILK POWDER (SMP): The skim market remains mostly
steady to firm. Supplies available for current shipment are light. The
strong international demand is expected to continue for a while yet
due to limited offerings from competing sources to the marketplace.
Relative currency vauations are affecting prices somewhat as the
US dollar remains strong compared with other currencies.

1.25% BUTTERFAT: 2,150 - 2,200

WHOLE MILK POWDER (WMP). Cash prices are steady to firm.
International demand remains light with current production still
limited. Production is increasing seasondly athough fresh supplies
are limited. Skim milk remains the powder of choice compared to
whole milk.

26% BUTTERFAT: 1,900 - 2,050

Exchange rates for selected foreign currencies: SEPTEMBER 11, 2000

.3893 Dutch Guilder 4387 German Mark

.1308 French Franc 4303 New Zealand Dollar

.1080 Mexican Peso .5614 Australian Dollar
1.4035 British Pound .0094 Japanese Yen

.2256 Polish Zloty .8580 Euro

Tocomparethevaueof 1USDollar to Mexican Pesos: (1/.1080) = 9.2593
That is 1 US Dollar equals 9.2593 Mexican Pesos.

Source: Wall Street Journal



DAIRY MARKET NEWS SEPTEMBER 11 — 15, 2000 -9 VOLUME 67, REPORT 37

MILK SUPPLY AND DEMAND ESTIMATES*

Forecast milk production isincreased slightly in 1999/2000 and 2000/01 due to higher projected cow numbers. Milk per cow isunchanged.
Theforecast for the Class 111 priceis slightly higher dueto afirmer cheese price outlook compared with last month.

ltem 1998/99 1999/00 Projection I/ 2000/01 Projection I/
Y August | September August | September
SUPPLY BILLION POUNDS
BEGINNING COMMERCIAL STOCKS2/ 58 74 74 75 75
PRODUCTION 161.2 167.0 167.0 167.6 167.8
FARM USE 14 13 13 13 13
MARKETINGS 159.8 165.6 165.7 166.3 166.5
IMPORTS 2/ 4.8 44 44 39 39
TOTAL COMMERCIAL SUPPLY 2/ 1705 1774 1776 1776 1779
USE
COMMERCIAL USE 2/ ¥ 162.8 169.1 169.3 1704 170.7
ENDING COMMERCIAL STOCKS 2/ 74 75 75 6.8 6.8
CCCNET REMOVALS
MILKFAT BASIS4/ 03 08 08 04 04
SKIM SOLIDSBASIS 4/ 54 8.6 84 30 31
DOLLARSPER CWT.
MILK PRICESY
BASIC FORMULA/CLASSIII PRICE & 14.04 9.85-10.05 9.90-10.10 10.10-11.10 10151115
CLASSIV 7/ NA 11.35-11.65 11.35-11.65 10.70-11.90 10.70-11.90
ALL MILK & 15.37 12.45-12.65 1250-12.70 11.85-12.85 11.90-12.90

MILLION POUNDS
CCC PRODUCT NET REMOVALS 4/

BUTTER 1 12 1 15 15
CHEESE 6 15 17 6 6
NONFAT DRY MILK 449 705 685 255 260
DRY WHOLE MILK 12 35 A 0 0
QUARTERLY 9/ ANNUAL 9
2000 111 | 2000 IV 20011 2000 2001
BILLION POUNDS
MILK PRODUCTION 40.9 410 427 167.7 167.5
DOLLARSPER CWT.
ALL MILK PRICE Y 8/ 1250-12.70 13.05-1355 11.70-12.50 12.35-12.55 12.20-13.20
CLASSIII PRICE Y 6 10.40-10.60 10.80-11.30 10.00-10.80 10.05-10.25 10.60-11.60
CLASSIV PRICE 5 7/ 11.80-12.00 11.80-12.30 10.15-10.95 11.60-11.80 10.90-11.90

NOTE: Totals may not add due to rounding. I/ Marketing year beginning October 1. 2/ Milk equivalent, milkfat basis. 3/ Includes
commercial exports. 4/ Includes products exported under Dairy Export Incentive Program. 5/ Projectionsindicate arange of the averagefor
the quarter or year. 6/ Basic Formula Price (BFP) through December 31, 1999; Federal milk order Class |11 price beginning January 1, 2000. 7/
Federal milk order Class |V price. 8/ Milk of average fat test. Does not reflect any deductions from producers as authorized by | egidation.
9/ Calendar year basis projection.

* The World Agricultural Supply and Demand Estimates were approved by the Interagency Commodity Estimates Committee. The members
for Dairy are: Shayle Shagam, Chairperson, WAOB; John Mengel, AMS; Authur Coffing, FAS; James Miller, ERS; and Daniel Colacicco,
FSA.

SOURCE: "World Agricultural Supply and Demand Estimates," WA SDE-366, World Agricultural Outlook Board, USDA, September 12, 2000.
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ANNOUNCED COOPERATIVE AND MINIMUM FEDERAL ORDER CLASS| PRICESIN SELECTED CITIES Y/
SEP 1998 SEP 1999 AUG 2000 SEP 2000
Federal Coop. Differ- Federa Differ- Federa Differ- Federal Differ-
Ty Order ence Order Coop. ence Order Coop. ence Order Coop. ence
Dollars Per Hundredweight

Atlanta, GA 17.85 19.00 1.15 16.67 17.77 1.10 15.05 16.38 1.33 14.94 16.27 1.33
Baltimore, MD 17.80 18.85 1.05 16.62 17.37 0.75 14.95 16.30 1.35 14.84 16.19 1.35
Boston, MA ** 18.01 18.49 0.48 16.83 17.31 0.48 15.20 15.68 0.48 15.09 15.57 0.48
Carbondale, IL 16.78 18.14 1.36 15.60 17.31 1.71 14.15 15.86 1.71 14.04 15.75 1.71
Charlotte, NC 17.85 19.00 1.15 16.67 17.77 1.10 15.05 16.38 1.33 14.94 16.27 1.33
Chicago, IL 16.17 17.76 1.59 14.99 16.68 1.69 13.75 15.53 1.78 13.64 15.37 1.73
Cincinnati, OH 16.88 18.63 1.75 15.70 17.60 1.90 14.15 16.02 1.87 14.04 15.91 1.87
Cleveland, OH 16.77 18.27 1.50 15.59 17.19 1.60 13.95 15.72 1.77 13.84 15.61 1.77
Dallas, TX 17.93 18.18 0.25 16.75 17.30 0.55 14.95 15.75 0.80 14.84 15.64 0.80
Denver, CO 17.50 17.75 0.25 16.32 18.07 1.75 14.50 15.15* 0.65* 14.39 15.04 0.65
DesMoines, |1A 16.32 17.12 0.80 15.14 16.54 1.40 13.75 15.04 1.29 13.64 14.68 1.04
Detroit, M| 16.62 17.29 0.67 15.44 16.44 1.00 13.75 15.00 1.25 13.64 14.89 1.25
Hartford, CT ** 17.91 18.39 0.48 16.73 17.21 0.48 15.10 15.58 0.48 14.99 15.47 0.48
Houston, TX 18.47 18.72 0.25 17.29 17.84 0.55 15.55 16.35 0.80 15.44 16.24 0.80
Indianapolis, IN 16.67 18.22 1.55 15.49 17.04 1.55 13.95 15.82 1.87 13.84 15.71 1.87
Kansas City, MO 16.69 17.39 0.70 15.51 16.41 0.90 13.95 15.24 1.29 13.84 15.03 1.19
Louisville, KY 17.54 18.34 0.80 15.70 16.90 1.20 14.15 15.30 1.15 14.04 15.19 1.15
Memphis, TN 16.88 17.98 1.10 16.36 17.11 0.75 14.75 15.83 1.08 14.64 15.57 0.93
Miami, FL 18.95 21.77 2.82 17.77 20.54 2.77 16.25 18.89 2.64 16.14 18.78 2.64
Milwaukee, WI 16.08 17.67 1.59 14.90 16.59 1.69 13.70 15.48 1.78 13.59 15.32 1.73
Minneapolis, MN 15.97 16.75 0.78 14.79 16.04 1.25 13.65 14.94 1.29 13.54 14.53 0.99
New Orleans, LA 18.42 18.77 0.35 17.24 17.89 0.65 15.55 16.53 0.98 15.44 16.42 0.98
Oklahoma City, OK 17.54 18.19 0.65 16.36 17.16 0.80 14.55 15.60 1.05 14.44 15.49 1.05
Omaha, NE 16.52 17.22 0.70 15.34 16.59 1.25 13.80 15.09 1.29 13.69 14.73 1.04
Philadelphia, PA 17.86 18.88 1.02 16.68 17.30 0.62 15.00 16.47 1.47 14.89 16.36 1.47
Phoenix, AZ 17.29 17.29 0.00 16.11 16.11 0.00 14.30 14.45 0.15 14.19 14.34 0.15
Pittsburgh, PA 16.77 17.57 0.80 15.59 15.99 0.40 14.05 15.25 1.20 13.94 15.14 1.20
St. Louis, MO 16.78 18.14 1.36 15.60 17.31 1.71 13.95 15.66 1.71 13.84 15.55 1.71
Salt Lake City, UT 16.67 16.92 0.25 15.49 15.74 0.25 13.85 14.10 0.25 13.74 13.99 0.25
Seattle, WA 16.67 17.05 0.38 15.49 15.87 0.38 13.85 14.33 0.48 13.74 14.22 0.48
Spokane, WA 16.67 17.05 0.38 15.49 15.87 0.38 13.85 14.33 0.48 13.74 14.22 0.48
Springfield, MO 16.96 17.61 0.65 15.78 16.58 0.80 14.15 15.20 1.05 14.04 15.09 1.05
Washington, DC 17.80 18.85 1.05 16.62 17.37 0.75 14.95 16.30 1.35 14.84 16.19 1.35
Simple Average 17.20 18.10 0.90 16.02 17.05 1.03 14.43 15.62* 1.19* 14.32 15.48 1.16

* Revised. **NOTE: The Northeast Dairy Compact has established a Class | price level of $16.94. The Compact obligation is $16.94 less the Federal order Class | price shown for Boston. The effective Class | price level isthe
Federal order price at location plus the Compact obligation plus the figure shown under the column labeled “Difference”. When the Federal order Class | price shown for Boston is higher than the Compact Class | price, the Compact
priceis not effective. 1/ Class | prices announced for the beginning of the month by the major cooperative in each city market. These prices may not apply to all of the Class | salesin these city markets. Announced prices may not
include handling or service charges applicable to milk from supply plants and competitive credits which may be allowed. These prices have not been verified as having been actually paid by handlers.
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MAILBOX MILK PRICESFOR SELECTED FEDERAL MILK ORDERSAND CALIFORNIA,
MARCH 2000, WITH COMPARISONS

In March 2000, mailbox milk prices reported for selected Federa milk orders averaged $11.66 per cwt., unchanged from the
figure for the previous month. Compared to March 1999, mailbox milk prices decreased $3.36 per cwt. on the average.

Editor’sNote: The development of additional mailbox prices for sub-order areasisbeing investigated. Also, information
for California has been added to this report; see 5 for the source of thisinformation.

Federal milk order 1/ Mailbox Milk Price 2/
March 1999 | February 2000 | March 2000
Dollars per hundredweight
Northeast 3/ 15.37 11.96 12.13
Mideast 16.34 12.03 11.93
Appalachian 1791 12.87 1293
Southeast 16.99 11.64 11.47
Florida 19.28 14.91 14.77
Southeastern Average 4/ 17.82 12.66 12.61
Upper Midwest 1362 11.04 11.04
Central 14.53 11.20 11.13
Southwest 14.72 11.77 11.66
Western 12.87 10.69 10.35
Pacific Northwest 14.37 11.20 11.30
Mountain Average 4/ 13.68 11.01 10.94
All-Market Average 4/ 15.02 *11.66 11.66
Cdiforniay/ 13.95 10.72 10.80
* Revised.

1/ Federal milk orders for which information could be released. Previous year figures are the weighted average of the
prices for the orders that were consolidated. 2/ Net pay price received by dairy farmers marketing milk to handlers
regulated under the Federal milk orders. Includes all payments received for milk sold and all costs associated with
marketing the milk. Priceis aweighted average for the market and is reported at the market average butterfat test. 3/
Includes the value of Northeast Dairy Compact over-order payments received by qualified producers. These over-order
producer priceswere: Mar. 1999, $0.00; Feb. 2000, $1.29; Mar. 2000, $1.23.

4/ Weighted average of the information for the orderslisted in the region or for all selected orders combined.

5 Calculated by Cdifornia Department of Food and Agriculture, and published in “ California Dairy Information Bulletin.”
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MAILBOX MILK PRICESFOR SELECTED FEDERAL MILK ORDERSAND CALIFORNIA,
APRIL 2000, WITH COMPARISONS

In April 2000, mailbox milk prices reported for selected Federal milk orders averaged $11.61 per cwt., $.05 less than the
figure for the previous month. Compared to April 1999, mailbox milk prices decreased $0.44 per cwt. on the average.

Editor’sNote: The development of additional mailbox prices for sub-order areasisbeing investigated. Also, information
for California has been added to this report; see 5 for the source of thisinformation.

Federal milk order 1/ _ Mailbox Milk Price 2/ _
April 1999 | March 2000 | April 2000
Dollars per hundredwei ght
Northeast 3/ 1191 12.13 1185
Mideast 12.07 11.93 12.03
Appalachian 1261 12.93 12.98
Southeast 12.00 11.47 1153
Florida 14.09 14.77 14.95
Southeastern Average 4/ 12.68 12.61 12.67
Upper Midwest 1252 11.04 1112
Central 11.65 11.13 11.06
Southwest 11.36 11.66 11.49
Western 11.29 10.35 10.08
Pacific Northwest 11.46 11.30 11.37
Mountain Average 4/ 11.41 10.94 10.87
All-Market Average 4/ 12.05 11.66 11.61
Cdiforniay/ 12.26 10.80 11.03

1/ Federa milk orders for whichinformation could be released. Previousyear figures are the weighted average of the
prices for the orders that were consolidated. 2/ Net pay price received by dairy farmers marketing milk to handlers
regulated under the Federal milk orders. Includes dl payments received for milk sold and all costs associated with
marketing the milk. Priceis aweighted average for the market and is reported at the market average butterfat test. 3/
Includes the value of Northeast Dairy Compact over-order payments received by qualified producers. These over-order
producer priceswere: Apr. 1999, $1.43; Mar. 2000, $1.23; Apr. 2000, $1.11.

4/ Weighted average of the information for the orderslisted in the region or for all selected orders combined.

5 Cadculated by Cdlifornia Department of Food and Agriculture, and published in “ California Dairy Information Bulletin.”
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CCC PURCHASES OF DAIRY PRODUCTS

FOR THE WEEK OF SEPTEMBER 11 - 15, 2000 CUMULATIVE TOTALS UNCOMMITTED INVENTORIES
TOTAL : CONTRACT ~ :  ADJUSTED SINCE :  SAME PERIOD PERIOD ENDING : SAME PERIOD
PURCHASES ADJUSTMENTS PURCHASES 10/01/99 LAST YEAR 09/08/00 LAST YEAR
BUTTER
Bulk -0- -0- -0- -0- -0- -0- -0-
Packaged -0- -0- -0- -0- -0- -0- -0-
TOTAL -0- -0- -0- -0- -0- -0- -0-
CHEESE
Block -0- -0- -0- 1,162,919 -0- -0- -0-
Barrel -0- -0- -0- -0- -0- -0- -0-
Process -0- -0- -0- 5,781,600 -0- -0- -0-
TOTAL : -0- -0- -0- 6,944,519 -0- -0- -0-
NONFAT DRY MILK :
Nonfortified 6,581,439 -0- 6,581,439 460,696,202 179,690,048 -0- -0-
Fortified 1,314,070 -0- 1.314.070 15,265,106 2,223,406 -0- -0-
TOTAL 7.895,509 -0- 7.895,509 475,961,308 181,913,454 -0- -0-

WEEK OF SEPTEMBER 11 - 15, 2000
CUMULATIVE SINCE OCTOBER 1, 1999
CUMULATIVE JANUARY 1 - SEPTEMBER 15, 2000

* Factors used for Milkfat Sol

MILK EQUIVALENT, MILKFAT AND SKIM SOLIDS BASIS, OF ADJUSTED PURCHASES (MILLION POUNDS)

ids Basis:

MILKFAT* SKIM**
BASIS SOLIDS

= 1.7 91.9
= 168.8 5,608.9
= 157.6 5,015.8

Butter times

COMPARABLE WEEK
CUMULATIVE SAME PERIOD LAST YEAR
COMPARABLE CALENDAR YEAR 1999

21.80; Cheese times 9.23; and Nonfat Dry Milk times 0.22

IN 1999

**Factors used for Skim Solids Basis: Butter times 0.12; Cheese times 9.90: and Nonfat Dry Milk times 11.64
CCC ADJUSTED PURCHASES FOR THE WEEK OF SEPTEMBER 11 - 15, 2000 (POUNDS)
BUTTER - CHEESE - NONFAT DRY MILK
REGION BULK PACKAGED UNSALTED BLOCK BARREL PROCESS NONFORTIFIED FORTIFIED
MIDWEST -0- -0- -0- -0- -0- -0- 171,884 : -0-
WEST -0- -0- -0- -0- -0- -0- 6,409,555 1 1,314,070
EAST -0- -0- -0- -0- -0- -0- -0- - -0-

M

ILKFAT*

BASIS

PERIOD LAST YEAR (POUNDS) AND MILK EQUIVALENT AS A PERCENT OF TOTAL

CCC ADJUSTED PURCHASES SINCE 10/1/99 AND SAME

BUTTER CHEESE NONFAT DRY MILK MILK EQUIVALENT
REGION 1999/00 1998/99 1999/00 1998/99 1999/00 1998/99 1999/00 1998/99
MIDWEST -0- -0- 6,863,991 : -0- : 45,838,395 15,434,971 43.5 8.5
WEST -0- -0- 80,528 : -0- : 425,182,653 : 166,478,483 55.9 91.5
EAST -0- -0- -0- - -0- - 4,940,260 : -0- 0.6 0.0
TOTAL -0- -0- 6.944.519 : -0- : 475,961,308 : 181,913,454 100.0 100.0

MANUFACTURING MILK:

BUTTER:
CHEESE:
NONFAT DRY MILK:

Bulk $.6680; 1# Prints $.6980

SUPPORT PURCHASE PRICES FOR DAIRY PRODUCTS PRODUCED ON OR AFTER JULY 31, 2000

Average Test 3.67% - $9.90 per cwt.; 3.5% - $9.80

DOLLARS PER POUND

40 & 60# Blocks $1.1220; 500# Barrels $1.0920; Process American 5# $1.1745; Process American 2# $1.2145

Nonfortified $1.0100; Fortified $1.0200; Instant $1.1675

Dairy Cow & Total Cow Slaughter under Federal Inspection

by Regions & U.S.

Y OF ALL

SINCE JAN 1

U.S. TOTAL % DAIR
Regions* i : 2 : 383 : 4 5 :6 7 18 19 10
: WEEK :SINCE JAN 1: WEEK :
2000-Dairy cows HD (000) : 0.2 0.9 5.8 4.8 20.2 2.6 1.2 0.8 11.5 2.6 50.4 1,721.3 48.7
1999-Dairy cows HD (000) : 0.2 1.0 6.6 6.0 19.2 2.6 2.9 0.6 9.1 2.6 51.0 1,692.7 47.5
2000-All cows HD (000) : 0.2 1.1 7.7 13.4 28.6 16.3 12.9 3.6 14.0 5.7 103.5 3,528.1
1999-All cows HD (000) : 0.2 1.2 9.1 13.7 28.1 13.5 18.7 3.6 11.8 7.4 107.3 3,672.8

SOURCE: The slaughter data are gathered and tabulated in a
Service, and the National Agricultural Statistics Service,

all of USDA.

48.8
46.1

0.3

40.0

40.0

for Week Ending 08/26/00 & Comparable Week 1999 1/ 2/

cooperative effort by the Agricultural Marketing Service, The Food Safety and Inspection

BASIC FORMULA PRICE (BFP).(3.5% BF

$/CWT. FOR COMPARISON PURPOSES ONLY)

YEAR JAN. FEB. MAR. APR. - MAY = JUN. JUL. AUG. SEP. : OCT. : NOV. DEC.

1998 13.25 13.32 12.81 12.01 10.88 13.10 14.77 14.99 15.10 16.04 16.84 17.34

1999 16.27 10.27 11.62 11.81 11.26 11.42 13.59 15.79 16.26 11.49 9.79 9.63

FEDERAL MILK ORDER CLASS PRICES FOR 2000 (3.5% BF)
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Class 1 1/ 10.90 10.71 10.84 10.93 11.48 11.70 12.46 11.95 11.84

Class I1 11.43 11.51 11.71 12.10 12.63 13.08 12.58 12.56

Class 111 10.05 9.54 9.54 9.41 9.37 9.46 10.66 10.13

Class IV 10.73 10.80 11.00 11.38 11.91 12.38 11.87 11.87

1/ Specific order differentials to be added to this base price are located at: www.ams.usda.gov/dairy/fmor_announce.htm

SKIM**
SOLIDS
2,117.5
2,116.3




