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NATIONAL DAIRY MARKET AT A GLANCE

CHICAGO MERCANTILE EXCHANGE (CME) CASH MARKETS (08/18):
BUTTER: Grade AA closed at $1.1850. Theweekly average for Grade AA is
$1.1875 (-.0075).

CHEESE: Barrelsclosed at $1.0900 and blocksat $1.2800. Theweekly average
for barrelsis $1.0820 (+.0300) and blocks, $1.2815 (+.0600).

NONFAT DRY MILK: ExtraGradeand GradeA closed at $1.0300. Theweekly
average for Extra Grade is $1.0300 (N.C.) and Grade A, $1.0300 (N.C.).

BUTTER: The market tone is unchanged with the cash price at the CME
holding basically steady. Churning schedulesat many plantsacrossthe country
are lighter due to tighter milk and cream supply. Butter producers anticipate
that cream may become more available in upcoming weeks as bottling and
standardization increase as students return to classes. Butter inventories
continueto run ahead of last year at thistime. Buyinginterestisseasonally fair.
Retail demand is fairly active, especially when featured. Food serviceis aso
active, although ordersfrom vacation and resort areasaretrending lower asthe
upcoming Labor Day holiday weekend traditional ly markstheunofficial end of
the summer.

CHEESE: The cheese market continuesto struggle. Spot availability of
cheese remains substantial enough to make increased and/or stable cash prices
a challenge to potential buyers. USDA announced increases in the support
purchase price of cheese on August 15 to adjust the make allowance to reflect
the pricing formulaunder the reformed Federal Milk Marketing Orders. Some
shifting of product mix isoccurring in preparation of the reopening of schools.
Current production and supplies remain seasonally heavy, particularly barrels.
However, asadditional schoolsreopen, milk suppliesavailablefor manufacturing
normally decline.

FLUID MILK: Milk outputissteady tolower and suppliesareoftenreported
astighter. The hot weather in the southern part of the country and California
continues to stress the cows and adversely effect milk output. With schools
reopening, more milk ismoving to fill school lunch pipelines. Handlersinthe
Southeast are importing increasing volumes of milk to fill their growing Class
| demand. Also, some milk from the Mountain States is moving into the
Southwest. Supplies of cream are tight and demand is good.

DRY PRODUCTS: The NDM market is unchanged. Production levels
are often lighter as milk output is easing lower and more milk is moving into
school lunch channels. Demand for NDM is steady and pricesin all regionsare
unchanged thisweek. The dry whey market issteady to weak. Offeringsrange
fromtight tofully adequate. Those producerswithlittleor no product to offer,
seeafirmmarket, but there are al so those makerswith inventoriesto moveand
they are discounting. The WPC market is steady to weaker. Demand is often
slower, particularly on the feed side of the market. The lactose market

issteady toweak. Spot domestic demand isslow and producer stocksareoften
heavier than desired.

CCC: During the week of August 14 - 18, net CCC purchases totaled
6,214,628 poundsof nonfortified and 620,552 poundsof fortified NDM from
Western offerors.

FEDERAL MILK ORDERADVANCE PRICESHIGHLIGHTS(DAIRY
PROGRAMS): Under the federal milk order pricing system, the base price
for Class| milk for September 2000is$11.84. Thispriceisderived fromthe
advanced Class|V skimmilk pricing factor of $7.70 and theadvanced butterfat
pricingfactor of $1.2591 per pound. Class| differentialsspecifictoeachorder
are added to the base price to determine the Class | price. The Class || skim
milk pricefor September is$8.40and the Class| | nonfat solidspriceis$0.9333
per pound. The following are the two-week product price averages: butter
$1.1465, nonfat dry milk $1.0091, cheese $1.1847, and dry whey $0.1940.

USDA ANNOUNCESADJUSTMENTSIN 2000PURCHASE PRICES
FOR MILK PRODUCTS (FSA): The USDA announced that the CCC
purchase pricesfor butter and cheese bought under the Dairy Support Program
have been adjusted. Adjustmentsto the so-called make allowanceswere made
tobringtheminlinewiththoseusedinthepricing formulasunder thereformed
Federal Milk Marketing Orders. Theresult of these adjustmentsisanincrease
of 2.2 cents in the purchase price of cheese and an increase of 1.8 cents on
butter. Effectivefor product madeon or after July 31, 2000, the purchaseprice
of bulk butter is $0.6680, with cheddar blocks at $1.1220 and barrels at
$1.0920. The nonfortified NDM price is unchanged at $1.0100.

JULY MILK PRODUCTION (NASS): Milk productioninthe20major
statesduring July totaled 12.2 billion pounds, 585 million pounds(5.0%) above
production in these same states in July 1999. Thisincrease is magnified by
unusually hot temperatures during July 1999 which lowered milk production
per cow. Production per cow averaged 1,557 poundsfor July, 59 pounds(3.9%)
above July 1999. The number of cows on farms was 7.83 million head, up
83,000 head (1.1%) from July 1999 and up 24,000 (0.3%) from June 2000.

MILK SUPPLY AND DEMAND ESTIMATES(USDA, WAOB): Milk
productionisreduced slightly in 1999/2000 but increased in2000/01. Low feed
pricesareexpected to encourage continued expansioninthecow herdthrough
2000. However, thisincreaseis being partly offset by slower-than-expected
growthinmilk production per cow. Product pricesareforecast to remainweak
through most of the period. Asaresult, the forecastsfor Classlll, Class |V,
and all milk prices have been reduced from last month. With increased milk
production in 2000/01, CCC removals of nonfat dry milk are increased to
reflect thelargeofferstothe CCCthroughtheend of thepricesupport program
in December 2000.
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CHICAGO MERCANTILE EXCHANGE
CASH TRADING

CHEESE: carload = 40,000-44,000 Ibs., NONFAT DRY MILK: carlot = 42,000-45,000 Ibs., BUTTER: carlot = 40,000-43,000 Ibs.

PRODUCT MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY WEEKLY | WEEKLY
AUGUST 14 | AUGUST 15 AUGUST 16 AUGUST 17 | AUGUST 18 | CHANGE* | AVERAGE#

CHEESE

BARRELS $1.0600 $1.0850 $1.0875 $1.0875 $1.0900 $1.0820
(N.C) (+.0250) (+.0025) (N.C) (+.0025) +.0300 (+.0300)

40# BLOCKS $1.2850 $1.2825 $1.2800 $1.2800 $1.2800 $1.2815

(+.0100) (-.0025) (-.0025) (N.C) (N.C) +.0050 (+.0600)

NONFAT DRY MILK

EXTRA GRADE $1.0300 $1.0300 $1.0300 $1.0300 $1.0300 $1.0300
(N.C) (N.C) (N.C) (N.C) (N.C) N.C. (N.C)

GRADE A $1.0300 $1.0300 $1.0300 $1.0300 $1.0300 $1.0300
(N.C) (N.C) (N.C) (N.C) (N.C) N.C. (N.C)

BUTTER

GRADE AA $1.1900 | - $1.1875 | - $1.1850 $1.1875
(N.C) (-.0025) (-.0025) -.0050 (-.0075)

*Sum of daily changes. #Weekly averagesaresimpleaveragesof thedaily closing pricesfor the calendar week. Computed by Dairy Market Newsfor informational purposes. Thisdataisavailable
onthelnternetat WWW.AMS.USDA.GOV/MARKETNEWS.HTM
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CHICAGO MERCANTILE EXCHANGE

MONDAY, AUGUST 14, 2000

CHEESE -- SALES: 1 CAR BARRELS @ $1.0650; 7 CARS 40# BLOCKS: 4 @ $1.2850, 1 @ $1.2800, 1 @ $1.2850, 1 @ $1.2775; BIDS UNFILLED: NONE;
OFFERS UNCOVERED: 5 CARS BARRELS: 1 @ $1.0600, 1 @ $1.0700, 1 @ $1.0800, 1 @ $1.0900, 1 @ $1.1500; 3 CARS 40# BLOCKS: 1 @ $1.2900,

2 @ $1.3000; 2 CARS 40# BLOCKS - 6 MONTHS OLD: 2 @ $1.2900

NONFAT DRY MILK -- SALES: NONE; BIDS UNFILLED: NONE; OFFERS UNCOVERED: NONE
BUTTER -- SALES: 13 CARS: 2 @ $1.1800, 2 @ $1.1825, 3 @ $1.1850, 4 @ $1.1875, 2 @ $1.1900; BIDS UNFILLED: NONE; OFFERS UNCOVERED:

7 CARS: 3 @ $1.1900, 2 @ $1.1950, 2 @ $1.2000

TUESDAY, AUGUST 15, 2000

CHEESE -- SALES: 10 CARS BARRELS: 1 @ $1.0800, 6 @ $1.0875, 3 @ $1.0850; 5 CARS 40# BLOCKS: 1 @ $1.2800, 1 @ $1.2775, 1 @ $1.2825,
1@ $1.2800, 1 @ $1.2825; BIDS UNFILLED: 1 CARBARRELS @ $1.0300; OFFERS UNCOVERED: 15 CARSBARRELS: 4@ $1.0850,3 @ $1.0875,4 @ $1.0900,
4 @ $1.1000; 7 CARS 40# BLOCKS: 2 @ $1.2850, 1 @ $1.2900, 1 @ $1.2950, 3 @ $1.3000; 2 CARS 40# BLOCKS - 6 MONTHS OLD: 2 @ $1.2900; 2 CARS

40# BLOCKS - 9 MONTHS OLD: 2 @ $1.3800

NONFAT DRY MILK -- SALES: NONE; BIDS UNFILLED: NONE; OFFERS UNCOVERED: NONE

WEDNESDAY, AUGUST 16, 2000

CHEESE -- SALES: 22 CARS BARRELS: 4 @ $1.0850, 2 @ $1.0875, 1 @ $1.0900, 15 @ $1.0875; 5 CARS 40# BLOCKS: 2 @ $1.2800, 2 @ $1.2775,
1 @ $1.2800; BIDSUNFILLED: NONE; OFFERS UNCOVERED: 12 CARS BARRELS: 3@ $1.0875,2 @ $1.0900,2@ $1.0950,5 @ $1.0975; 9 CARS 40# BLOCKS:

2 @ $1.2800, 7 @ $1.2825

NONFAT DRY MILK -- SALES: NONE; BIDS UNFILLED: NONE; OFFERS UNCOVERED: NONE
BUTTER -- SALES: 20 CARS: 1 @ $1.1775,3 @ $1.1800,4 @ $1.1825,3 @ $1.1850,2 @ $1.1875,1 @ $1.1850, 1 @ $1.1825,1 @ $1.1850,2 @ $1.1875,
1 @ $1.1850, 1 @ $1.1875; BIDS UNFILLED: 2 CARS @ $1.1500; OFFERS UNCOVERED: 8 CARS: 1 @ $1.1875,4 @ $1.1900, 1 @ $1.1975, 1 @ $1.2000,

1 @ $1.1950

THURSDAY, AUGUST 17, 2000

CHEESE -- SALES: 8 CARS BARRELS: 7 @ $1.0850, 1 @ $1.0875; 9 CARS 40# BLOCKS: 1 @ $1.2775,2 @ $1.2750,5 @ $1.2775, 1 @ $1.2800; BIDS
UNFILLED: NONE; OFFERS UNCOVERED: 3 CARS BARRELS: 1 @ $1.0875, 1 @ $1.0900, 1 @ $1.1000; 2 CARS 40# BLOCKS @ $1.2800
NONFAT DRY MILK -- SALES: NONE; BIDS UNFILLED: NONE; OFFERS UNCOVERED: NONE

FRIDAY, AUGUST 18, 2000

CHEESE -- SALES: 17 CARS BARRELS: 12 @ $1.0875, 2 @ $1.0850, 2@ $1.0875, 1 @ $1.0900; 8 CARS 40# BLOCKS: 5 @ $1.2775, 1 @ $1.2800,
1@ $1.2775,1 @ $1.2800; BIDS UNFILLED: NONE; OFFERS UNCOVERED: 3 CARS BARRELS: 1@ $1.0900, 1@ $1.0950, 1 @ $1.1000; 2 CARS 40# BLOCKS

@ $1.2800

NONFAT DRY MILK -- SALES: NONE; BIDS UNFILLED: NONE; OFFERS UNCOVERED: NONE
BUTTER -- SALES: 16 CARS: 1 @ $1.1800,1 @ $1.1825,2 @ $1.1850,2 @ $1.1875,2 @ $1.1850,1 @ $1.1825, 1 @ $1.1850, 1 @ $1.1825,1 @ $1.1850,
1 @ $1.1825, 3 @ $1.1850; BIDS UNFILLED: 1 CAR @ $1.1000; OFFERS UNCOVERED: 6 CARS: 4 @ $1.1875, 2 @ $1.1900

BUTTER MARKETS

NORTHEAST

The market tone is generally unchanged, but cream supplies are tightening and
churning activity islighter. Pricesat the CME havebeenrelatively steady for the
past three- four trading sessions. Churning activity islighter inthe East and more
suppliersaremicrofixingbulk tomeet print orders. Fresh butter stocksareintighter
supply, but thereislittleor no concernthat therewill not be enough butter to meet
needs. Aschurning activity slows, somebulk suppliershaveincreased their asking
pricesfor loads of bulk. Retail salesare slow to fair unlessfeatured. Food service
orders are about steady. Sales of bulk butter, f.0.b. East, are reported in arange
of 3 - 6 cents over the CME price/average.

CENTRAL

Butter markets are basically steady, although pricesare slightly lower. Churning
activity is seasonally active, but cream supplies are less available to local butter
operations. Cream supplies are anticipated to become more avail able during the
next few weeks as ice cream production continues to decline and cream from
standardizingincreases. Stocksof butter continueto bereported asfully sufficient
for current needs. Some producers and handlers are securing additional volumes
of bulk butter from out of area sources, especially if favorably priced. Overall

buyinginterestisfair. Food serviceorders, especially inresort and vacation areas,
are somewhat lighter as they prepare for the upcoming unofficial end of the
summer vacation season. Retail ordersarefair, occasionally stimulated by feature
activity. Butter producersand handlersindicatethat the slight adjustment inthe
dairy support price for butter is having little impact on current butter markets
and prices.

WEST

Western butter marketsarebasically steady with past weeks. Recent cashtrading
priceadjustmentsat the CME are causing minimal priceadjustmentsintheWest.
The recent support price adjustment is having little impact on Western butter
markets. Churning activity isdown thisweek. Cream suppliesfor churning are
less available. Fat tests on incoming milk are indicating lower butterfat levels,

typical for thistime of the summer. Some producersarerealizing abetter return
by selling cream versus churning at thistime. Butter inventoriescontinueto run

ahead of last year, although lighter than last week. Buying interest for butter is
seasonally fair. Current pricesfor bulk butter rangefrom5 centsunder to 2 cents
under the market based on the CME with various time frames and averages
involved.

NASS DAIRY PRODUCT PRICES
U.S. AVERAGE AND TOTAL POUNDS

CHEESE
40# BLOCKS BARRELS
WEEK ENDING 39% MOISTURE
AUGUST 12 1.1873 1.1100
6,627,108 8,342,438

NDM BUTTER DRY WHEY
1.0139 1.1598 0.1930
14,837,195 3,076,434 5,048,220

Further data and revisions may be found on the internet at: http://jan.mannlib.cornell.edu/reports/nassr/price/dairy
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CHEESE MARKETS

NORTHEAST

Prices are mixed. Natura cheddar items are higher and process items are
fractionally lower. The market toneremainsunsettled. Atthe CME, the so-
called spread between 40# bl ocks and barrelshasreached record levels. Asof
August 14, there isa 22.5 cent difference between the two styles. Contacts
expect thiswidespread may causeashift from making barrel stomaking blocks
in those plantsthat can. Thisisless of an influence in the East where much
of the cheddar production goes into aging programs, particularly New Y ork
State cheddar. Currently, cheese output in the Northeast is steady to lighter
asmilk suppliestighten. Stocks of cheddar are fully adequate to meet needs.
Dueto favorabl e prices and abundant milk supplies, many contacts feel that
aged cheddar supplies will be more than ample to meet anticipated fourth
quarter needs. Demand for current cheese isfair and mostly for replacement
needs. Food service orders are holding up, but some orders are beginning to
slow as resort area needs slow after Labor Day. Retail salesare just fair.

WHOLESALE SELLING PRICES: DELIVERED,
DOLLARS PER POUND (1000 - 5000 POUNDS MIXED LOTS)

Cheddar 10# Prints 1.2600-1.7275

Cheddar Single Daisies 1.2175-1.6775
Cheddar 40# Block 1.3600-1.5375
Process 5# L oaf 1.2625-1.4375
Process 5# Sliced 1.2825-1.5400
Muenster 1.4200-1.6275
Grade A Swiss Cuts 10 - 14# 2.3500-2.5500

MIDWEST

The cheese market is unsettled, generally firmer on blocks and about steady
on barrels. Blocksand most other natural varietiesremainin abetter supply/
demand position than barrels. USDA announced increases in the support
purchase price of cheese on August 15 to adjust the make allowanceto reflect
the new pricing formulaunder the reformed Federal Milk Marketing Orders.
The price for barrels was increased $0.0220 from $1.07 to $1.0920 and 40#
blocksfrom$1.10to$1.1220for product produced onor after July 31. Natural
ordersareoften dower thisweek, asbuyersfollowing cash market changesare
seeing alarge jump in prices from the previous week. Swiss and mozzarella
interest remains generally good. Some shifting of demand is occurring
seasonally as preparations for the reopening of schools starts to change the
product mix fromsummer tofall items(weaker processand stronger sandwich
typeand mozzarella). Thewidespread between blocksandbarrel sonthecash
market, isstill aproblemfor barrel producerscompeting for milk. Somelimited
fast food promotions are aiding process sales, but overal retail interest is
generally fair at best. Cheese productionistrending lower asthe combination
of the reopening of schools and heat and humidity reduces milk volumes
entering cheese production.

WISCONSIN WHOLESALE SELLING PRICES: DELIVERED,
DOLLARS PER POUND (1000 - 5000 POUNDS MIXED LOTS)

1.2525-1.5900
1.5500-1.7850

Process American 5# L oaf
Brick And/Or Muenster 5#

Cheddar 40# Block 1.5500-2.1150
Monterey Jack 10# 1.7500-2.1150
Blue 5# 1.9200-2.1200
Mozzarella5 - 6# (Low Moisture, Part Skim) 1.5700-2.2150
Grade A Swiss Cuts 6 - 9# 2.0000-2.6850

MIDWEST COMMODITY CHEDDAR

Dollars per pound, standard moisture basis (37.8-39.0%),
carlot/trucklot, F.O.B. plants or storage centers.

CHEDDAR STYLES AUGUST 14 - 18, 2000

BARRELS* $1.0525 - 1.0975 (NOMINAL)
($.0025) (.0250)

40# BLOCKS $1.2325 - 1.2900 (NOMINAL)

($.0875) (.0700)
() Change from previous week. * If steel, barrel returned.

WEST

Western cheesepricescontinuetofollow theaveragepricetrend of the CME.
Producers and handl ers are questioning the wide spread between barrelsand
40# blocks and how much longer will this spread exist. The recent support
price adjustment for 40# blocks and especially barrelswas quickly reflected
in cash trading at the CME. Many Western cheese producers are quite
surprised that no barrel cheese has been offered to CCC, especially in light
of reported heavy inventories. Cheese production is seasonally active,
athoughmilk volumesarestartingtoedgelower. Stocksof cheeseintheWest
are reported to be readily available for current fair buyer interest.

WHOLESALE SELLING PRICES: DELIVERED, DOLLARS PER POUND
(1000 - 5000 POUNDS MIXED LOTS)

Process 5# L oaf 1.2050-1.4650
Cheddar 40# Block 1.3475-1.4875
Cheddar 10# Cuts 1.5275-1.7475
Monterey Jack 10# 1.5375-1.6975

Grade A Swiss Cuts 6 - 9# 2.2000-2.4500

FOREIGN

Pricesfor domestic stylesrebounded thisweek and are expected to continue
their upward climb asthe 40# block price at the CM E has steadily increased
since August 3. Demand for foreign type cheeseisfair, but as school s start
toreopeninthenext few weeks, sales of sometable and grating cheesesmay
improve. Supplies of most types are adequate to meet current needs.

WHOLESALE SELLING PRICES: FOB DISTRIBUTORS DOCK
DOLLARS PER POUND (1000 - 5000 POUNDS, MIXED LOTS)

NEW Y ORK
VARIETY IMPORTED DOMESTIC
Roquefort . TFEWR -0-
Blue . 2.6400-3.1400 : 1.5625-3.0575*
Gorgonzola : 3.2400-5.9400 : 2.1175-2.4900*
Parmesan (ltaly) TFEWR : 2.9775-3.0025*
Romano (Italy) : 2.1000-2.5400 : -0-
Provolone (Italy) : 3.4400-5.5000 : 1.5775-1.8475*
Romano (Cows Milk) : -0- . 2.7525-4.9275%
Sardo Romano (Argentine) . 2.6500-3.2900 : -0-
Reggianito (Argentine) : 2.6500-3.2900 -0-
Jarl sberg-(Brand) : 2.7400-3.3100 : -0-
Swiss Cuts Switzerland : -0- : 2.3500-2.5500
Swiss Cuts Finnish : 2.5900-2.8500 -0-
Swiss Cuts Austrian : 2.2500-2.7500 -0-
Edam :

2 Pound TFEWR -0-

4 Pound : 2.1900-3.0900 -0-
Gouda, Large : 2.3900-3.1500 -0-
Gouda, Baby ($/Dozen) : :

10 Ounce : 27.8000-31.7000 : -0-

* = Price change.

WEEKLY COLD STORAGE HOLDINGS-SELECTED STORAGE CENTERS

IN THOUSAND POUNDS - INCLUDING GOVERNMENT STOCKS

BUTTER : CHEESE

: 145,270

08/14/00 32,234

08/01/00 34,007 : 144,058
CHANGE -1,773 1,212
% CHANGE -5 1
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FLUID MILK AND CREAM

EAST

Regional Milk Market Administrators announced the following, July 2000
uniformprices: Northeast $13.52, Mideast $12.68, Southeast $14.23, Florida
$15.78,andWesternNew Y ork (astateorder) $13.48 at thebasecities/counties
in the orders. (For the Northeast, Mideast, and Western New Y ork orders,
statistical uniform pricesarereported.) Thisweek, milk productionissteady
to lighter throughout theregion. I1n the Northeast, the weather has continued
wet and cool and milk output is holding up better than expected for August.
IntheMiddleAtlanticareatheweather istypical for thistimeof year, but there
have not beenlong periodsof oppressive heat likeother years. Eveningshave
cooled down sufficiently to providerelief for thecows. In Georgiaand Texas,
it hasbeenvery hotand milk outputisdown. Florida’ soutputisabout steady,
but with schools opening, the need for milk is growing. Handlers scheduled
66 |oadsto beimported thisweek. Thiscomparesto 17 loads last week and
94 ayear ago. Handlersin other Southeastern states are al so short of milk as
schoolsreopen. Itnormally takes4 - 5weeksfor all school stobeback insession
and we are now in the second week of this"process." Local milk suppliesare
tight and about 107 loads of outside milk have been purchased to supplement
local supplies. Thiscomparesto O last week and 265 |oads during the same
week last year. TheseloadscamefromtheUpper Midwest, theNortheast and
the Southwest. Demand for bottled milk isimproving. Not only are schools
opening, but retail featuresarein effect in some areas. Surplus milk volumes
arelighter asClass| needsimproveand milk output easeslower. Many butter/
powder plants are not drying any skim due to good demand for milk and
condensed skim. Cheese output is steady to slower. The condensed skim
market is unchanged. Demand is holding up very well. In some instances,
suppliershad to delay or cancel ordersdueto tighter milk receipts. Thefluid
creammarketisfirmer thisweek. Offeringsarereported astighter. Spot prices
aregenerally higher. Multiplesheld about steady, but last week’ sSCM E butter
average did increase more than a cent. Less spot California cream is being
purchased as delivered prices are not competitive with local offerings. Ice
cream output is about steady and following typical patterns for thistime of
year. Cream cheese output is also steady. Churning activity is light to
moderate, mostly light.

FLUID CREAM AND CONDENSED SKIM PRICESIN TANKLOT QUANTITIES

SPOT PRICESOF CLASS || CREAM, $ PER LB BUTTERFAT

F.O.B. PRODUCING PLANTS: N ORTHEAST 1.5535-1.7686

DELIVERED EQUIVALENT ATLANTA - 1.5296-1.7447 M 1.6013-1.6730
F.O.B. PRODUCING PLANTS: UPPER MIDWEST - 1.6670-1.7328

PRICES OF CONDENSED SKIM, $ PER LB WET SOLIDS

F.O0.B. PRODUCING PLANTS:

NORTHEAST- CLASS || - INCLUDES MONTHLY FORMULA PRICES- 1.0500-1.1100

NORTHEAST- CLASS 1] - SPOT PRICES .8300-1.0100
MIDWEST

WISCONSIN SPOT SHIPMENTS:

SPOT SHIPMENTS: LOADS
AUGUST 11 - 17, 2000 0
PREVIOUS WEEK 2
COMPARABLE WEEK IN 1999 41

Class | demand is often stronger, bolstered by retail feature activity in some
markets and the reopening of schoolsin afew others. Milk supplies have
tightenedfurther. Buyerstryingtoacquireanextral oad or twoat thelast minute
werenot alwaysableto acquiredesired volumes. Spot premiumswere steady

to higher, ranging from $1.50 over class up to a couple loads at $2.50 over
delivered, but the majority were priced well under $2.00. Asschoolsreopen,

Class| needswill increasefurther. A total of 19 reported loads of Wisconsin
milk aredirect shippedto Missouri and 310adsto Tennessee, and pooled under
another federal order. Milk volumes shipped from Michigan and Minnesota
haveincreased with destinations reaching asfar south as Georgia. Ingeneral,

to experienced handlers, it seemslike milk demand and shipments are lagging

acoupleweeksbehindyear agolevels. Creamdemand remainsgoodwithretail

sales of ice cream improved by the bout of more summer-like weather.

Multiples are little changed though the cash butter average is higher at the
Chicago Mercantile Exchange. Warmer temperaturesand increased humidity
impacted milk recei ptsthough theweather |ater moderated. Through much of

Wisconsin, temperatures have yet to reach 90 degrees thisyear and weather
related stress has been minimal. Further South within the region, more
sustained heat has caused larger reductionsin receipts. Theinitia estimated
July milk productionin selected Midwestern statescompared with July 1999
is: Wisconsin 1.953 billion pounds, up 10 million pounds (0.5%); Minnesota
778 million pounds, an increase of 4 million pounds (0.5%); Michigan 486
million pounds, up 9 million pounds(1.9%), and lowa331 million pounds, an
increase of 22 million pounds (7.1%).

WISCONSIN LIVESTOCK AUCTIONS (PER CWT)
AUGUST 10 - 16 PREVIOUS YEAR
SLAUGHTER COWS $38.00- 4250  $ 35.00- 41.00
REPLACEMENT HEIFER CALVES $280.00-360.00 $250.00-300.00

SOUTH ST. PAUL TERMINAL AUCTION MARKET (PER CWT))
AUGUST 10 - 16 PREVIOUS YEAR

SLAUGHTER COWS $36.00- 4950  $ 32.00- 4350

WEST

Milk productioninthe20major statesduring July totaled 12.2 billion pounds,
5.0% heavier than July 1999. Of the surveyed states, milk output in al five
of the Western statesis above year ago levels. Percentage changes compared
to July 1999 are: AZ +11.0%, CA +10.8%, ID +14.9, NM +9.8%, and WA
+0.4%. Hot, humidweather continuesin much of theSouthwest. InCalifornia,
milk output istill falling from early August levels. Inafew, scattered areas
wheretemperaturesmoderatedalittle, themilk flow did reboundslightly. Milk
suppliesaretighter than desired which tendsto free up plant capacity. Some
manufacturing plantsare using thistimeto do some mai ntenance/renovations.
Bottled milk salesare mostly steady. Some power shutoffswere noted, but
did not have much of animpact on processing schedules. These" brownouts’
are occurring in parts of Central and Southern California. Feed conditions
remain good at affordable prices. The hot weather ishaving an adverse effect
onfattestsandyields. Fluidcreamofferingsaretightandeasily cleared. Prices
aremostly steady to higher. Thehigher pricesareimpacting shipmentstothe
Midwest and East Coast asdelivered pricesarenot ascompetitiveasthey were
inJuly. Creemmultiplesareinthe115t0 135 FOB range. Temperaturesare
still reaching over 100in Arizonaand New Mexico, but contactsstatethat " it”
isn't asbad asit has been. Milk output iseasing lower. Fluid milk isbeing
shippedtotheCentral and Southeasternregionsto hel p supplement shortages
inthoseregions. Asschoolsreopen and the need for Grade A milk increases,
somelocal bottlers are having to reach further to find needed volumes. Milk
productioninthe Pacific Northwest isedging lower seasonally, but continues
to run ahead of last year at thistime. For the most part, milk volumes are
available to keep manufacturing plants at or very near capacity. Weather
conditions are reported to nearly ideal for late summer production patterns.
Over thenext 2 - 3weeks, milk handlerswill bebal ancing stronger bottled milk
demand with manufacturing as schools resume classes for the fall term.
Favorable feed prices and quantity continue in the Northwest. Although
rainfall has been limited during recent weeks, water in reservoirsis reported
to be a good levels. Due to adequate water volumes, late summer and fall
irrigationshouldbenoproblem. Corngrowthfor silageisvery goodandfarmers
indicate that harvest should be positive. Hay continues to be sold for both
export and domestic needs. In the Mountain States, temperatures are
moderating and milk productionisholding up quitewell. Asinother partsof
the country, this region is also preparing for the upcoming school bottling
season. Manufacturing continuesto absorb good volumesof milk tomaintain
positive production schedules. Milk continuesto movefrom Southern Idaho
to the southwest to supplement milk shortages asthe school bottling season
resumes.
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CENTRAL AND WEST DRY MILK PRODUCTS

All reports, except California manufacturing plants, were released 08/17/00 and represent FOB Central and Western production areas. Prices
represent CL/TL quantities in 50 Ib., 100 Ib., or 25 kg. bags, spray process, dollars per pound.

NONFAT DRY MILK - CENTRAL

Prices are unchanged on a steady market. Production is somewhat lower due
to shifts in the milk supply. Milk volumes are declining seasondly as hotter
westher deters output. Some milk supplies are being diverted to bottling plants
as schools re-open.  Product continues to clear into government programs.  Spot
sales are dlow with Grade A product clearing the best. High heat production is
increasing as dryer time becomes available. Demand on high heat is fairly good
into baking facilities. Standard Grade product is available and competitive with
the WPC market into feed facilities. Aged product is reportedly being offered
at .9900 - 1.0100 FOB.

Includes EXTRA GRADE and GRADE A, low and medium heat
NONFAT DRY MILK: 1.0100 - 1.0350 MOSTLY: 1.0150 - 1.0225

DRY BUTTERMILK - CENTRAL

Prices are unchanged on a mostly steady market. Resae product is reportedly
available at .8700 - .9250 delivered. However, manufacturer supplies are
generally tight to sold out which is encouraging market prices to remain
unchanged. Trading is very light. Most buyers are preferring to wait for market
declines before purchasing any additional loads. Producers are not anticipating
any weakness in the market until mid-September when ice cream saes decline.
Condensed supplies are readily clearing into ice cream production. Off grade
product is available at substantial discounts.

BUTTERMILK: .9825 - 1.0200

DRY WHEY - CENTRAL

Prices are lower on a weak market. While some producers are in good balance,
supplies are generally long. Trading activity is light with most product clearing
in multiple load lots for export. Feed buyer inventories are heavy with some
feed users finding it difficult to resell their supplies. Production is mostly steady
to lower as milk volumes seasonally decline. Condensed supplies are in better
balance to somewhat tight compared to last week with some buyers being
shorted on their contracted loads. Off grade product is available for the light
interest.

NONHY GROSCOPIC: .1600 - .2025 MOSTLY:
ANIMAL FEED WHEY - CENTRAL

.1875 - .1925

Prices are unchanged to lower on a mostly steady market. Interest on milk
replacer product is down compared to last week. Offering prices are lower
reflecting an increase in supplies and decreases in the Extra Grade price. Roller
ground production is steady and clearing best on regular commitments.
Delactose supplies are tight with some producers unable to meet contracted
commitments. Delactose prices remain unchanged as producers believe price
increases may deter feed interest. Movement into food facilities continues
steady. Barrow, gilt, lean hog and early weaned pig prices are trending lower.
The North Central veal market is steady to firm on light offerings.

MILK REPLACER: .1400 - .1650
ROLLER GROUND: .1800 - .1950
DELACTOSE (Min. 20% protein): .3750 - .4000

LACTOSE - CENTRAL AND WEST

Prices are lower on a weak market. Most producers are finding it difficult to
market spot trades without discounting. However, some producers remain in
good balance with most product readily clearing into regular contracted
commitments. Production is generally steady with some dlight decreases due
to seasonal declines in the milk supply. Inventories are generally heavy.
Demand is best into export markets with some domestic movement into candy
and infant formula facilities. Inquiries on feed grade are heavy from areas
throughout Asia.  Off grade supplies remain competitive with the Extra Grade
market for the lackluster domestic feed interest.

Including spot sales and up to 3 month contracts. Mesh size 30 - 100.

EDIBLE: 1225 -.2300 MOSTLY: .1650-.1750

WHEY PROTEIN CONCENTRATE - CENTRAL AND WEST

Prices are lower and the market continues unsettled. Trading activity is very
light. Some buyers are bidding 3-7 cents lower and meeting manufacturer
resistance. Resdllers are trading at .7300 - .7650 delivered. Feed buyers are
continuing to cancel contracted loads. Manufacturers are less accepting of
contract cancellations and are enforcing delivery. Standard Grade NDM is a
competitive substitute for WPC into some feed facilities. Food interest is
generally steady with most buyers unaffected by the recent price volatility.
Condensed supplies are tight with product clearing readily into feed and high
protein facilities. The market for 80% is strong with some manufacturers
unable to supply the increasing interest from export markets. Off grade product
is available and competitive with resale product for the light to fair demand.

EXTRA GRADE 34% PROTEIN:  .7525 - .8050 MOSTLY: .7700 - .7750
NONFAT DRY MILK - WEST

Prices and the market tone are unchanged this week. Commercid demand is
steady and clearances to the support program continue to balance regional
supplies. Export interest is still good, but no new DEIP sales are occurring. It
was reported that a 2,500 MT commercial export sale was made to Algeria
Product was to be shipped as soon as possible and did come from Western plants.
As the world market for NDM remains firm, contacts expect additional export
sales outside of the DEIP. Production is lower as milk receipts decline due to
the hot weather. Some producers are making a little more high heat for future
contract and spot needs.

Includes EXTRA GRADE and GRADE A
LOW/MEDIUM HEAT:
HIGHHEAT:

1.0000 - 1.0225 MOSTLY: 1.0000 - 1.0100
1.0300 - 1.0700

DRY BUTTERMILK - WEST

Prices and the market tone are steady. Drying activity in the region is mixed,
mostly lower. Cream offerings are reported as tight in most areas and churning
activity is slower. Combine that with continued good sales of condensed
buttermilk, dryers are not very active making buttermilk powder. Some
producers are barely able to meet contract shipping dates. Spot buying interest
remains on the light side, although more seasonal accounts are searching. There
is some price resistance and buyers seem to be waiting as long as they can to
reorder. Also, there are reports of resale loads being offered at attractive prices.

BUTTERMILK: .8800 - .9650 MOSTLY': .8800 - .9000

DRY WHEY - WEST

Western whey markets are generally steady at unchanged prices. New
international and domestic buying activity is slow and unaggressive. Those
handlers that are experiencing sales activity report that demand has been good
and continues so into September. Many producers and handlers are stating that
even spot buyer interest is not occurring this week. Stocks of whey powder vary
from limited and fully committed to available for sae.

NONHY GROSCOPIC: 1725 - .2025 MOSTLY: .1800-.1875

CALIFORNIA MANUFACTURING PLANTS - NONFAT DRY MILK

WEEK ENDING  PRICE POUNDS
August 11 $1.0101 10,877,220
August 4 $1.0080 13,039,678

Prices are weighted averages for Extra Grade and Grade A Nonfat Dry Milk,
f.o.b. Cdifornia manufacturing plants. Prices for both periods were influenced
by effects of long-term contract sales. Compiled by Dairy Marketing Branch,
California Department of Food and Agriculture.
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NORTHEAST, SOUTHEAST, AND NATIONAL MILK PRODUCTS

All reports represent carlot/trucklot quantitiesin 50 Ib., 100 Ib., or 25 kg. bags, spray process,
dollars per pound, unless otherwise specified. Delivered Southeast is delivered equivalent Atlanta.

NONFAT DRY MILK - NORTHEAST AND SOUTHEAST

Pricesandthemarkettoneareunchanged. M ost contactsreportarel atively
slowmarketthisweek. Productionlevel sarelighter asmilk suppliestighten
andcondensedskimsalesholdup. MoreGradeA milkisstartingtomove
intotheSoutheasttofill Classl needs. M ost Easterndryersaremakingless
powder than did aweek or two ago and stocksrangefromvery lightto
adequate. Someproducershavedriedonly enoughskimtomeet contracts
andsoldmostasaliquid. Producerinventoriesrangefromlighttoadequate
andwell bel owyear agolevels. Spotdemandisfair andcontracts(domestic
and export) areclearingagood portion of thecurrent output.

Includes EXTRA GRADE AND GRADE A
F.0.B. NORTHEAST:

LOW/MEDIUM HEAT: 1.0175 - 1.0500 MOSTLY': 1.0300 - 1.0350

HIGH HEAT: 1.0700 - 1.1000 MOSTLY: 1.0800 - 1.0850
DELVD SOUTHEAST:
ALL HEATS: 1.0300 - 1.1100

DRY BUTTERMILK - NORTHEAST AND SOUTHEAST

Pricesremainnominal andareunchanged. Themarkettoneisfirm. There
islittlebuttermilk powder availablefor spot sal efromEastern producers.
Moreoften, producersarebarely abletokeep pacewithexistingorders.
Churningactivityislightandlittlebuttermilkisbeingdried. Demandisabout
steady andspotneedsareoftenfilledwithresal el oadsor powderfromother
regions. However, buyersareresisting current pricesandresal el oadsare
reportedtobetakingplacebel owthecurrent pricerange.

F.0.B. NORTHEAST:
DELVD SOUTHEAST:

.8800 - .9000
.9300 - .9550

DRY WHOLE MILK - NATIONAL

Pricesandthemarket toneisunchanged. Productionlevelsarelighter as
surplusmilk suppliesacrossthecountry aretighteningasschool sreopen
inmany areas. Producer stocksarecl osely bal ancedandspot demandisfair
atbest. Most salesarecontactual .

F.O0.B. PRODUCING PLANT: 1.2025 - 1.3200

DEIP BID ACCEPTANCE SUMMARY

JULY 1, 2000 THROUGH AUGUST 11, 2000
WITH CHANGES FROM PREVIOUS REPORT
NONFAT DRY MILK -- 12,750 MT (28,108,650 LBS)

CHEESE --
This program-year’s allocation is filled.

3,030 MT (6,679,938 LBYS)

Allocations for the DEIP year beginning July 1, 2000: Nonfat dry milk - 68,201 MT;
Cheese - 3,030 MT; Butterfat - 21,097 MT.

DRY WHEY - NORTHEAST AND SOUTHEAST

Pricesandthemarkettonearemostly unchanged. Productionlevelsare
steady tolighter now that milk suppliesaretighteningal ong seasonal
patterns. Most Eastern producersreport being sold out for thenext month
orso. However, therearereportscircul atingthat someproducersdohave
wheytoofferandtryingtoclearit. Spotdemandisslowtofair fromboth
feedandfood channels. Tradershavereportedlittlemarket activity or spot
buyerinterestthi sweek. Producersarecl earingmostof their outputthrough
contractsandhavelittleextratomoveonthespot market. Buyersaremore
abletofindspotloadsfromproducersintheMidwestthanthey areinthe
East.

F.O.B. NORTHEAST: EXTRA GRADE .1975 - .2050
USPH GRADE A .2000 - .2100
DELVD SOUTHEAST: .2200 - .2400

EVAPORATED MILK - NATIONAL

Pricesandthemarkettonearesteady. Productionlevel saresteadytolighter.
Surplusmilk supplieshavetightenedthroughout thecountry. Demandis
mostly for replacement needs, but retailersarepreparingfor anticipated
fourthquarter needs. CCCinvitesoffersunder EVD-1, electronicinvitation
640, tosell to CCC 5,324,400 poundsof evaporated milk packedin24/12
0z. cansfor shipmentinOctober - December.

DOLLARSPER48- 12 FLUID OUNCE CANSPER CASEDELIVERED MAJORU.S.
CITIES $20.00 - 33.00

Excluding promotional and other sales allowances. Included new price announcements.

CASEIN - NATIONAL

Caseinmarketsremainfirmwithpricesunchanged. Stockscontinuetobe
reportedaslimited, althoughfor themost part, domesticbuyersaregetting
whatthey need. Schedul eddeliveriesmight notbeontime, delivery does
occur. Mostrecentimportfiguresindicatethat asof May, caseinimports
of 5,362,623kg areabout 3millionkglighter than May 1999, but onan
cumulativebasisare8% abovethecomparabl efirst 5monthsof 1999.

SPOT SALESAND UPTO 3MONTH CONTRACTS. PRICESARE FOREDIBLE
NONRESTRICTED AND VARY ACCORDING TO MESH SIZE ANDQUALITY.

RENNET:
ACID:

2.1800 - 2.2600
2.1800 - 2.2900
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CHICAGO MERCANTILE EXCHANGE AND NEW YORK BOARD OF TRADE FUTURES

Selected settling prices, (open interest), and volume 1/

Month  08/02 08/03 08/04 08/07 08/08 08/09 08/10 08/11 08/14 08/15

CME - (CLASSI11) MILK FUTURES -- Dollars per cwt.

JULOO  10.62(1644)0  10.65(1630)0  10.66 (1630) 0

AUGO0  1025(1811)27 9.93(1813)26  10.30(1803)61  10.20(1796)3  10.14(1795)15  10.07(1792)20  10.04(1774)19  1011(1781)19  10.11(1784)14  10.15(1784) 3
SEP00  10.30(1568) 30  10.27 (1580)50  10.60 (1569) 64  10.60 (1546) 27 1052 (1551)8  10.56(1535)32  10.80(1536) 93  10.68(1570)48  10.85(1594)35  10.85(1599) 11
OCT00  1084(1578)50 1062 (1577)18  11.10(1595)96  10.97(1589)3  10.95(1602) 30  10.95(1591)32  11.20(1594)84  10.85(1616)39  11.00(1629)23  11.05(1627) 18
NOV 00 1075(97)12  10.71(963)13  11.08(977)47  10.98(978)2  10.95(980) 2 1090(972) 31 11.00(978)66  11.00(981)18  11.00(1003)26  11.05(1005) 3
DEC00  1075(802)11  10.75(814)17  11.05(824)15  10.99(820)6  10.95(821) 2 10.90 (822) 1 10.95(820)26  10.95(827) 9 10.90(833)32  10.91(823) 18
JANOL  10.70 (166) 4 10.72(177)11  10.72(185) 9 10.75(185)1  10.75(186) 1 10.75 (187) 3 10.79 (187) 2 10.72 (192) 5 10.72(197) 11  10.75(199) 7
FEBOL  10.70(188)5 10.71 (195) 7 10.70 (197) 3 10.70(198)1  10.70(198) 0 10.71 (198) 0 10.71 (198) 0 10.71 (202) 8 10.71 (206) 8 10.70 (206) 1
MAROL  10.70 (181) 3 10.71 (182) 1 10.75(185)11  10.70(185)0  10.70 (187) 3 10.70 (187) 0 10.70 (187) 0 10.70 (189) 2 1070 (194) 13 10.70 (194) 1
APROL  10.60(83) 8 10.64 (83) 3 10.65 (83) 1 10.61 (83) 0 10.61 (83) 0 10.61 (83) 0 10.61 (83) 0 10.61 (83) 4 10.61 (91) 8 10.61 (91) 0
MAY 0L  10.60 (103) 6 10.64 (105) 5 10.65(130) 25  10.61(135)5  10.64(140)5 10.64 (140) O 10.64 (140) 2 1063 (144) 10  10.63(161)23  10.60(162) 2
CME - CLASS IV MILK FUTURES - Dollars per cwt.

OCTO00  11.95(172) 6 11.92(168)15  1200(211)85  1200(216)8  11.99(231)23  11.75(234)30  11.82(240)22  1174(257)23  11.74(257)0 11.74 (263) 6
NOV 00  11.88(167)12  11.80(169)4 11.90(201) 42 11.99(220)19  11.94(240)27  11.78(245)14  11.80(250) 9 11.75 (254) 5 11.70 (254) 0 11.70 (257) 6
DEC00  11.76(98) 23 11.75(103) 11 11.77(103) 0 11.77(108) 15  11.80(122)33  11.70(126)5 11.75 (126) 3 11.70(140) 21  1155(154)14  11.50(154) 0
JANOL  11.50(10)0 11.50 (13) 4 11.45 (25) 12 11.45 (30) 5 11.48 (35) 6 11.44 (40) 7 11.44 (40) 2 11.40 (43) 3 11.40 (50) 9 11.34 (50) 0
FEBOL  11.50(5)0 11.50 (8) 4 11.50 (14) 7 11.50 (14) 2 11.50 (21) 8 11.50 (23) 6 11.45 (26) 6 11.40 (27) 1 11.40 (29) 2 11.40 (29) 0
MAROL  1151(12)0 11.51 (12) 0 11.51(17) 5 11.51 (17) 2 1150 (22) 8 11.50 (23) 4 11.45 (28) 5 11.45 (28) 0 11.45 (28) 0 11.45 (28) 0
APROL  1153(12)0 11.53 (12) 0 11.53(12) 0 11.53 (12) 0 11.53 (15) 8 11.52 (19) 8 11.50 (20) 1 11.45 (20) 0 11.46 (20) 2 11.50 (20) O
MAY 0L  11.90(4) 0 11.90 (6) 2 11.92 (27) 28 11.85(42)15  11.75(42) 6 11.70 (42) 4 11.70 (44) 10 11.65 (44) 0 11.66 (44) 8 11.65 (44) 0
JUNOL  11.95(25)0 11.98 (25) 4 12.00 (26) 5 12.00 (30) 4 12.01(31) 8 12.00 (31) 4 12.02 (31) 0 12.02 (31) 0 12.02(31) 0 12.02 (31) 0

CME - BUTTER FUTURES -- Cents per pound

SEP 00 115.25 (388) 1 115.25(386) 20 11547 (375)16  116.75(352) 23 118.00(340)20  116.52(339) 1 116.25(329) 10 115.00 (326) 7 115.17 (324) 3
OCT00  116.75(344) 2 116.25(335) 22 116.50 (333) 4 118.00(326) 13 118.97 (322) 6 117.50 (321) 1 117.00 (317) 5 117.00 (314) 3 115.50 (312) 9
MARO1  110.00 (13) 0 110.00 (13) 0 110.00 (13) O 110.00 (13) 0 110.00 (13) 0 110.00 (13) O 110.00 (13) 0 110.00 (13) O 110.00 (13) 0
MAY 01  111.00(6) 0 111.00(6) 0 111.00 (6) 0 111.00(6) 0 111.00(6) 0 111.00 (6) 0 111.00(6) 0 111.00 (6) 0 111.00(6) 0
JUL 01 116.50 (3) 0 116.50 (3) 0 116.50 (3) 0 116.50 (3) 0 116.50 (3) 0 116.50 (3) 0 116,50 (3) 0 116.50 (3) 0 116,50 (3) 0
NYBOT - MILK INDEX -- Dollars per cwt.

JUL 00 10.56 (79) 0 10.60 (79) 0

AUG00  10.25(65)0 10.00 (65) 0 10.30 (65) 0 10.25 (65) 0 10.20 (65) 0 10.20 (65) 0 10.05 (65) 0 10.10 (65) 0 10.10(65) 0
SEP 00 10.45 (75) 0 10.40 (75) 0 10.60 (75) 0 10.65(75) 0 10.55 (75) 0 10.60 (75) 0 10.75(75) 0 10.85 (74) 1 10.85(74) 0
OCT00  10.90(48) 0 10.80 (48) 0 11.10(48) 0 11.05(48) 0 11.00 (48) 0 11.00 (48) 0 11.15(48) 0 10.95 (48) 1 11.05(48) 0
NOV 00  10.95(33) 0 10.65(33) 0 11.05(33) 0 10.95(33) 0 10.95(33) 0 10.95(33) 0 11.00(33) 0 11.00(33) 0 11.00(33) 0
DEC00  10.95(17)0 10.90 (17) 0 11.05(17) 0 11.00 (17) 0 10.95(17) 0 10.95(17) 0 10.95(17) 0 10.95(17) 0 10.95(17) 0
JAN 01 10.75(3) 0 10.75(3) 0 10.75(3) 0 10.75(3) 0 10.75(3) 0 10.75(3) 0 10.75(3) 0 10.75(3) 0 10.75(3) 0

1/ At the CME open interest for milk -- 200,000 pounds per contract. At the NYBOT open interest for milk -- 100,000 pounds per contract.
For more detailed information, you may call our automated voice system at 608-224-5088.

114.00 (312) 15
115.00 (300) 13
110.00 (13) 0
111.00 (6) O
11650 (3) 0

10.10 (65) O
10.83 (74) 0
11.08 (48) 0
11.00 (33) 0
10.95 (17) 0
10.75(3) 0
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INTERNATIONAL DAIRY MARKET NEWS

Information gathered August 7 - 18, 2000

Prices are U.S. Doallars per MT, F.O.B. port.

Information gathered for this report is from trades, offers to sell, and secondary data. This

bi-weekly report may not always contain the same products and/or regions. Future reports may be included or withdrawn depending on availability of

information. MT = metric ton = 2,204.6 pounds.

WESTERN AND EASTERN EUROPE

OVERVIEW: WESTERN EUROPE: Milk production in Europe continues
to edge lower. In most instances, milk output during the current season is
running behind last year by about 1%. Lighter milk volumes during the year
are only adding to the already limited dairy product availability. Most of
Europe's dairy product production has been and is aready fully committed
through the balance of the milk production season. Producers and handlers are
questioning and hopeful that they will be able to meet committments through
the end of the season. Demand from the international market remains very
strong and interest is now entering the first quarter of 2001. On 11 August,
an eighth EU export subsidy reduction since October occurred on skim (-9%)
and whole milk (-5%) powders. This adjustment is having limited early impact
on sales out of Europe due to limited stock availability. Cheese production is
strong with domestic and international buying interest quite active. Butter
markets are steady to dightly firmer. PSA has now come to a close for butter.
Butter that entered PSA programs early (165 days ago) is now able to come out,
athough not too much was offered at that time. Butter handlers fedl that it
will be another 45 - 60 days before any significant volumes will become
available.

BUTTER/BUTTEROIL: Butter and butteroil markets are steady to firm
athough prices are generally unchanged. Stocks of butter are sufficient to
maintain ongoing domestic demand. PSA has now closed and the early offerings
(March 2000) are now available for the market. Although 165 days have passed,
there is very little available for release. In March the offerings were very light,
thus very little is available yet. Traders and handlers fedl that it will be another
6 - 8 weeks before significant volumes become available. International buying
interest remains light and unaggressive. Domestic demand continues to clear
stocks at this time. It is early, although some conversation is starting to develop
pertaining to Russian butter needs during the upcoming winter.

82% BUTTERFAT:
99% BUTTERFAT:

1,300 - 1,500
1,425 - 1,600

SKIM MILK POWDER (SMP): Skim milk powder markets remain firm,
athough prices are basically unchanged. On 11 August, the EU lowered the skim
milk powder subsidy by about 9%. This was the eighth adjustment since last
October. Although this will have the potentia to increase European offering
prices, the adjustment is having little impact at this time. Most of Eastern and
Western Europe’'s skim milk powder has been previously committed, thus there
is very little available for spot sale. Traders are still hopeful that there will be
some end of season uncommitted powder available for sale, although many fedl
that this will not be the case. Internationa buying interest remains strong and
it is reported that a significant sale has occurred out of the U.S. destined for
Northern Africa.

1.25% BUTTERFAT: 2,100 - 2,250

WHOLE MILK POWDER (WMP): Whole milk powder markets are
generally steady at unchanged prices. Most of the lack of market activity is
due to the limited volumes of powder available in Europe. As has been reported
al production season, much of the current year's output has been and continues
to be fully committed. Also lighter than usua buyer interest is surfacing for
whole milk powder versus skim powder.

26% BUTTERFAT: 2,000 - 2,100

SWEET WHEY POWDER: Whey markets are generally steady. Cheese
production in Europe is quite active, thus generating a significant volume of
whey. Whey demand is not overly aggressive. International demand is light.
Stocks of powder are sufficient should buyer interest develop, athough recent
buyer interest has had difficulty acknowledging Europe's higher than desired
asking prices. August is typically a month of dower sales activity and this year
is no different.

NONHY GROSCOPIC: 500 - 625

OCEANIA

OVERVIEW: The new milk production season is slowly developing in
Australia and New Zeadland. Early season conditions have been conducive to
good milk production in New Zealand. Production in the Northern Isand is
underway and preliminary results are higher. Most early estimates expect
higher milk receipts this season, but firm numbers are few. Additional cows are
freshening in the Southern Island, but little milk is being picked up from farms
yet. Manufacturing schedules are still light for plants in operation. In Australia,
the early season conditions are good. There is concern that fairly low reservoir
water levels in Victoria, the main milk producing region, may impact milk
production if irrigation levels get cut later in the season. International dairy
demand is generally improved from last season, with interest particularly strong
for skim milk as aternative sources are limited. The EU cut its export subsidies
on dry skim and whole milk late last week which could add some additional
strength and/or stability to these markets.

BUTTER: The butter market is steady to firm with prices higher. Butteroil
interest is fairly quiet. Early season production is light as milk volumes entering
the plants increase dowly. New season offerings are minimal though contracts
are being made for delivery later.

82% BUTTERFAT: 1,170 - 1,300

CHEDDAR CHEESE: The cheese market is fully steady. Early season cheese
production is very light and inventories for spot sales are till limited. Most
activity is occurring for delivery later in the season after milk production
increases.

39% MAXIMUM MOISTURE: 1,820 - 1,925

WHOLE MILK POWDER (WMP): The whole milk market is steady to firm,
but not nearly as firm as skim milk. The EU cut its export subsidy on dry whole
milk late last week. Early season production and offerings are limited. Most
activity centers on commitments for later season production and delivery.

26% BUTTERFAT: 1,970 - 2,050

SKIM MILK POWDER (SMP):  The skim milk market is firm. Prices are
sharply higher. International interest is mostly good for any available supplies.
Alternative sources are limited and this is adding strength to the market. The
EU again cut its export subsidy on dry skim milk late last week. Most activity
centers on making commitments for delivery later after milk and powder
production build seasonally.

1.25% BUTTERFAT: 1,970 - 2,300

Exchange rates for selected foreign currencies: AUGUST 14, 2000

4110 Dutch Guilder
.1381 French Franc
.1079 Mexican Peso
1.5047 British Pound
.2296 Polish Zloty

4630 German Mark
4521 New Zealand Dollar
.5820 Australian Dollar
.0091 Japanese Yen

.9507 Euro

To compare the value of 1 US Dollar to Mexican Pesos: (1/.1079) = 9.2678
That is 1 US Dallar equals 9.2678 Mexican Pesos.

Source: “Wall Street Journal”

OVERVIEW: EASTERN EUROPE: Milk production in Eastern Europe
continues to decline seasonally. Milk output in Poland is reported to be trailing
last season with production levels in other Eastern European countries unclear.
Stocks of manufactured dairy products are lighter than desired by many
producers and handlers. Lower milk output and strong demand is keeping dairy
products in close balance to short of full needs. In many instances, stocks are
sufficient to maintain ongoing domestic buyer needs, with international
availability limited. Traders do not anticipate the situation to improve until
next production season at the earliest.
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MILK SUPPLY AND DEMAND ESTIMATES*

Milk production is reduced slightly in 1999/2000 but increased in 2000/01. Low feed prices are expected to encourage continued expansionin
the cow herd through 2000. However, thisincrease is being partly offset by slower-than-expected growth in milk production per cow.
Product prices are forecast to remain weak through most of the period. Asaresult, the forecastsfor Classlll, Class1V, and al milk prices
have been reduced from last month. With increased milk production in 2000/01, CCC removals of nonfat dry milk areincreased to reflect the
large offers to the CCC through the end of the price support program in December 2000.

ltem 1998/99 1999/00 Projection I/ 2000/01 Projection I/
Y July | August July | August
SUPPLY BILLION POUNDS
BEGINNING COMMERCIAL STOCKS2/ 5.8 74 74 7.3 75
PRODUCTION 161.2 167.1 167.0 167.0 167.6
FARM USE 14 13 13 13 13
MARKETINGS 159.8 165.8 165.6 165.7 166.3
IMPORTS 2/ 48 41 44 40 39
TOTAL COMMERCIAL SUPPLY 2/ 1704 1773 1774 1770 1776
USE
COMMERCIAL USE 2/ 3/ 162.7 169.1 169.1 169.9 1704
ENDING COMMERCIAL STOCKS 2/ 74 7.3 75 6.8 6.8
CCC NET REMOVALS:
MILKFAT BASIS 4/ 0.3 0.9 0.8 0.3 04
SKIM SOLIDSBASIS 4/ 54 8.6 86 26 30
DOLLARSPER CWT.
MILK PRICESY
BASIC FORMULA/CLASSIII PRICE & 14.04 10.00-10.20 9.85-10.05 10.55-11.55 1010-11.10
CLASSIV 7/ NA 11451175 11.35-11.65 10.75-11.95 10.70-11.90
ALL MILK & 15.37 12551275 12.45-12.65 12151315 11.85-12.85

MILLION POUNDS
CCC PRODUCT NET REMOVALS 4

BUTTER 1 15 12 10 15
CHEESE 6 15 15 6 6
NONFAT DRY MILK 449 705 705 215 255
DRY WHOLE MILK 12 35 35 0 0
QUARTERLY 9/ ANNUAL 9
2000111 | 2000 IV 20011 2000 2001
BILLION POUNDS
MILK PRODUCTION 40.8 410 42.6 1675 167.4
DOLLARSPER CWT.
ALL MILK PRICEY & 12.35-12.65 12.95-13.55 11.65-12.55 12.30-12.50 12.20-13.20
CLASSIII PRICE Y 6 10.15-1045 10.65-11.25 9.95-10.85 10.00-10.20 10.60-11.60
CLASSIV PRICE 5 7/ 11.75-12.05 11.75-12.35 10.10-11.00 11.60-11.80 10.85-11.85

NOTE: Totals may not add due to rounding. 1/ Marketing year beginning October 1. 2/ Milk equivalent, milkfat basis. 3/ Includes
commercial exports. 4/ Includes products exported under Dairy Export Incentive Program. 5/ Projectionsindicate arange of the average for
the quarter or year. 6/ Basic FormulaPrice (BFP) through December 31, 1999; Federal milk order Class |11 price beginning January 1, 2000. 7/
Federal milk order Class 1V price. 8/ Milk of average fat test. Does not reflect any deductions from producers as authorized by legislation.
9/ Calendar year basis projection.

* The World Agricultural Supply and Demand Estimates were approved by the Interagency Commaodity Estimates Committee. The members
for Dairy are: Shayle Shagam, Chairperson, WAOB; John Mengel, AMS; Authur Coffing, FAS; James Miller, ERS; and Daniel Colacicco,
FSA.

SOURCE: "World Agricultural Supply and Demand Estimates," WA SDE-365, World Agricultural Outlook Board, USDA, August 11, 2000.
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JULY MILK PRODUCTION
Milk production in the 20 major States during July totaled 12.2 billion pounds, 5.0 percent above production in these same Statesin July 1999.
Thisincrease is magnified by unusually hot temperatures during July 1999 which lowered milk production per cow. June revised production, at
12.1 billion pounds was 2.9 percent above June 1999. The June revision represented an increase of 0.1 percent or 13 million pounds from last
months preliminary production estimate.

Production per cow in the 20 major States averaged 1,557 pounds for July, 59 pounds above July 1999.

The number of cows on farmsin the 20 major States was 7.83 million head, up 83,000 head from July 1999 and up 24,000 from June 2000.

JULY 2000 MILK COWSAND MILK PRODUCTION, BY STATES

MILK COWS 1/ MILK PER COW 2/ MILK PRODUCTION 2/
% CHANGE
STATE 1999 2000 1999 2000 1999 2000 FROM 1999
THOUSANDS POUNDS MILLION POUNDS PERCENT
AZ 135 140 1,620 1,735 219 243 110
CA 1,467 1527 1,715 1,825 2516 2,787 10.8
FL 159 157 1,190 1,245 189 195 32
ID 322 358 1770 1,830 570 655 149
IL 122 120 1,310 1,430 160 172 75
IN 136 151 1,325 1,450 180 219 217
1A 216 215 1430 1,540 309 331 71
KY 132 133 985 1,000 130 133 23
M1 307 298 1,555 1,630 ar7 486 19
MN 545 535 1,420 1,455 774 778 05
MO 157 14 1,020 1210 160 186 16.3
NM 235 252 1,690 1,730 397 436 9.8
NY 702 690 1,460 1,460 1,025 1,007 -1.8
OH 260 263 1,460 1475 380 388 21
PA 614 619 1470 1,500 903 929 29
X 346 348 1,225 1,225 424 426 05
VT 159 160 1,440 1,465 229 234 22
VA 120 120 1,185 1,265 142 152 7.0
WA 249 247 1,940 1,965 483 485 04
Wi 1,368 1,347 1,420 1,450 1,943 1,953 0.5
20
STATE 7,751 7834 1,498 1,557 11,610 12,195 50
TOTAL

1/ Includes dry cows. Excludes heifersnot yet fresh.
2/ Excludes milk sucked by calves.

SOURCE: "Milk Production,” Da 1-1 (8-00), Agricultural Statistics Board, National Agricultural Statistics Service, U.S. Department of
Agriculture.
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USDA ANNOUNCES ADJUSTMENTS IN 2000 PURCHASE PRICES FOR MILK AND MILK PRODUCTS

WASHINGTON, August 15, 2000 -- The U.S. Department of Agriculture announced today that Commodity Credit Corporation (CCC)
purchase prices for butter, cheese, and nonfat dry milk (NDM) bought under the Dairy Price Support Program have been adjusted. The
Agriculture, Rural Development, Food and Drug Administration, and Related Agencies Appropriation Act, 2000, extended the price support
program through calendar year (CY') 2000 at the 1999 support price of $9.90 per hundredweight (cwt) of milk with an annual average milkfat
content of 3.67 percent.

The Secretary of Agriculture is permitted to change the purchase prices for butter, cheese and NDM twice during CY 2000. Using that
authority, the announced purchase prices of these products were adjusted as followsin order to reflect the new pricing formulasunder the
reformed Federal Milk Marketing Orders: CCC will increase the priceit paysfor block Cheddar and barrel cheese by 2.2 cents per pound to
$1.1220 and $1.0920 per pound, respectively. The purchase price for butter will increase by 1.8 cents per pound to $0.6680 per pound, and
the purchase price for NDM will remain at $1.0100 per pound. These prices were effective July 31, 2000.

Further terms and conditions for purchases of dairy productswill be contained in subsequent announcements.
A tabular summary of the new pricesfollows:

PURCHASE PRICESFOR SURPLUSDAIRY PRODUCTS
(Dallarsper Pound)

Produced before Produced on or
7/31/00 and after 7/31/00 or offered after
offered by 8/14/00 8/14/00

PRODUCTS

BUTTER

U.S. Grade A or Higher 25-kg blocks,

Salted 0.6500 0.6800

NONFAT DRY MILK (Spray)

U.S. ExtraGrade

(but not more than 3.5 % moisture):

Nonfortified (25-kg bags) 1/ 1.0100 1.0100

Fortified (Vitamins A & D)
(25 kg bags) 1.0200 1.0200

CHEESE

Standard Moisture Basis 2/

40-1b. Block Cheddar

U.S. Grade A or higher

(but not more than 38.5% moisture) 1.1000 11220

500-Ib. Barrel Cheese

U.S. ExtraGrade

(but not more than

36.5% moisture) 1.0700 1.0920

1/ Nonfat dry milk in bags which are classified as "Type X" will be accepted at a discount of 0.50 cent (1/2 cent)
per pound. 2/ The prices per pound for cheese which contains less than 37.8 percent moisture are contained in the Moisture
Adjustment Cheese Price Chart (Form FSA -250).

NOTE: Farm Servi ce Agency (FSA) newsredeases and media advisories ar e available on the World Wide
Web at FSA’sHome Page: http://iwww.fsa.usda.gov/pasnews’r eleases/index.htm

Release No. 1574.00
Dann Stuart (202) 690-0474,
Dan_Stuart@wdc.fsa.usda.gov
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JANUARY-MARCH FLUID MILK SALESHIGHLIGHTS

During January, about 4.4 billion pounds of packaged fluid milk products were sold in Federal milk order (FMO) marketing areas and California. In February, about 4.2 billion pounds of
packaged fluid milk products were sold in FMO marketing areas and California. For the month of March, there were 4.6 billion pounds of packaged fluid milk products sold in FMO
marketing areas and California. These figureswere 0.8, 0.1, and 1.4 percent higher, respectively, than the previous year after adjustments for changesin the FM O marketing areas due to
order consolidation (see 2/ below) and calendar composition. For the January-March 2000 period, total fluid milk salesin FM O marketing areas and Californiawere 1.1 percent higher than
the same period in 1999.

PACKAGED SALES OF INDIVIDUAL WHOLE MILK PRODUCTS AND FAT-REDUCED MILK PRODUCTSIN MARKETING AREAS DEFINED BY FEDERAL MILK ORDERS
AND CALIFORNIA, JANUARY 2000, FEBRUARY 2000, AND MARCH 2000, WITH COMPARISONS I/

January Change from February Change from March Change from

Sales previous year 2/ Sales previous year 2/ Sales Chgngefrom vear to previous year
Product = = previousyear 2/ Date Sales o

Mil. Ibs. Percent Mil. Ibs. Percent Mil. Ibs. Percent Mil. Ibs. Percent

Whole Milk 3/ 1,571 42 1,496 38 1,617 3.7 4,684 39
Reduced Fat Milk (2%) 1,379 -1.3 1,308 -0.3 1,429 0.5 4,116 -04
Low Fat Milk (1%) 4/ 733 5.9 713 5.6 766 5.6 2,213 5.7
Fat-Free Milk (Skim) 691 -6.4 659 -5.8 713 -55 2,062 -5.9
Buttermilk 49 4.0 49 5.0 54 6.1 152 51
Total Fluid Milk Products 5/ 4,433 0.8 4,230 1.0 4,588 14 13,251 11

1/ These figures are representative of the consumption of fluid milk productsin Federal milk order marketing areas and California, and represent approximately 93 percent of total fluid
milk salesin the United States. January data are slightly revised. 2/ Datafor 1999 have been estimated based on the change in population within Federal milk order marketing areas that has
occurred as aresult of the new consolidated marketing areas that came into effect in January 2000. Percent changes are based on this estimated 1999 data. Percent changes also have been
adjusted for calendar composition, including the extra day in February 2000. 3/ Includes flavored whole milk. 4/ Includes flavored fat-reduced milk. 5/ Includes miscellaneous products.

SOURCE: Monthly summaries of Federal Milk Order Market Statistics, AMS, USDA, and California Dairy Information Bulletin, California Agricultural Statistics Service and Milk Stabilization Branch.
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CCC PURCHASES OF DAIRY PRODUCTS

FOR THE WEEK OF AUGUST 14 - 18, 2000 CUMULATIVE TOTALS UNCOMMITTED INVENTORIES
TOTAL : CONTRACT ADJUSTED SINCE :  SAME PERIOD PERIOD ENDING : SAME PERIOD
PURCHASES ADJUSTMENTS PURCHASES 10/01/99 LAST YEAR 08/11/00 LAST YEAR
BUTTER
Bulk -0- -0- -0- -0- -0- -0- -0-
Packaged -0- -0- -0- -0- -0- -0- -0-
TOTAL -0- -0- -0- -0- -0- -0- -0-
CHEESE
Block -0- -0- -0- 1,162,919 -0- -0- -0-
Barrel -0- -0- -0- -0- -0- -0- -0-
Process -0- -0- -0- 5,583,600 -0- -0- -0-
TOTAL : -0- -0- -0- 6,746,519 -0- -0- -0-
NONFAT DRY MILK :
Nonfortified 6,214,628 -0- 6,214,628 432,798,246 175,003,615 -0- -0-
Fortified 620,552 -0- 620,552 10,587,017 2,102,165 -0- -0-
TOTAL 6.835,180 -0- 6.835,180 443,385,263 177,105,780 -0- -0-

MILK EQUIVALENT, MILKFAT AND SKIM SOLIDS BASIS, OF ADJUSTED PURCHASES (MILLION POUNDS)

MILKFAT* SKIM**

BASIS SOLIDS
WEEK OF AUGUST 14 - 18, 2000 = 1.5 79.6 COMPARABLE WEEK IN 1999
CUMULATIVE SINCE OCTOBER 1, 1999 = 156.8 5,227.8 CUMULATIVE SAME PERIOD LAST YEAR
CUMULATIVE JANUARY 1 - AUGUST 18, 2000 = 148.6 4,634.7 COMPARABLE CALENDAR YEAR 1999

* Factors used for Milkfat Solids Basis:

**Factors used for Skim Solids Basis:

Butter times

21.80; Cheese times 9.23; and Nonfat Dry Milk times 0.22
Butter times 0.12; Cheese times 9.90:; and Nonfat Dry Milk times 11.64

WEEK OF AUGUST 14 - 18

CCC ADJUSTED PURCHASES FOR THE

2000 (POUNDS)

M

ILKFAT*

BASIS

BUTTER CHEESE NONFAT DRY MILK
REGION BULK PACKAGED UNSALTED BLOCK BARREL PROCESS NONFORTIFIED : FORTIFIED
MIDWEST -0- -0- -0- -0- -0- -0- -0- H -0-
WEST -0- -0- -0- -0- -0- -0- 6,214,628 H 620,552
EAST -0- -0- -0- -0- -0- -0- -0- : -0-
CCC ADJUSTED PURCHASES SINCE 10/1/99 AND SAME PERIOD LAST YEAR (POUNDS) AND MILK EQUIVALENT AS A PERCENT OF TOTAL

BUTTER - CHEESE - NONFAT DRY MILK MILK EQUIVALENT
REGION 1999/00 1998/99 1999/00 1998/99 1999/00 1998/99 1999/00 1998/99
MIDWEST -0- -0- 6,665,991 : -0- : 45,064,658 15,434,971 44.7 8.7
WEST -0- -0- 80,528 : -0- : 393,380,345 : 161,670,809 54.6 91.3
EAST -0- -0- -0- - -0- - 4,940,260 : -0- 0.7 0.0
TOTAL -0- -0- 6,746,519 : -0- - 443,385,263 : 177,105,780 100.0 100.0

MANUFACTURING MILK:

BUTTER:
CHEESE:
NONFAT DRY MILK:

Bulk $.6680; 1# Prints $.6980

SUPPORT PURCHASE PRICES FOR DAIRY PRODUCTS PRODUCED ON OR AFTER JULY 31, 2000

Average Test 3.67% - $9.90 per cwt.; 3.5% - $9.80

DOLLARS PER POUND

40 & 60# Blocks $1.1220; 500# Barrels $1.0920; Process American 5# $1.1745; Process American 2# $1.2145

Nonfortified $1.0100; Fortified $1.0200; Instant $1.1675

Dairy Cow & Total Cow Slaughter under Federal Inspection

by Regions & U.S.

Regions*

2000-Dairy cows HD (000) :
1999-Dairy cows HD (000) :

2000-All cows
1999-All cows

SOURCE: The slaughter data are gathered and tabulated in a

Service, and the

cooperative

National Agricultural Statistics Service, all of USDA.

U.S. TOTAL % DAIRY OF ALL
1 : 2 :3 : 4 :5 :6 7 8 19 10
: WEEK :SINCE JAN 1: WEEK : SINCE JAN 1
0.2 0.9 55 4.9 18.6 2.3 0.9 0.8 9.1 2.8 45.9 1,532.8 49.9 48.8
0.2 1.0 6.6 5.0 16.7 2.3 2.9 0.6 8.8 2.5 46.6 1,492.2 48.9 45.8
HD (000) : 0.2 1.1 7.4 13.2 26.1 12.2 11.5 3.4 11.9 5.0 92.0 3,142.7
HD (000) : 0.2 1.2 9.0 12.7 22.9 12.6 15.4 3.3 11.6 6.4 95.2 3,251.9

0.3

39.0

38.9

for Week Ending 07/29/00 & Comparable Week 1999 1/ 2/

effort by the Agricultural Marketing Service, The Food Safety and Inspection

BASIC FORMULA PRICE (BFP).(3.5% BF

$/CWT. FOR COMPARISON PURPOSES ONLY)

YEAR JAN. FEB. MAR. APR. - MAY = JUN. JUL. AUG. SEP. : OCT. : NOV. DEC.

1998 13.25 13.32 12.81 12.01 10.88 13.10 14.77 14.99 15.10 16.04 16.84 17.34

1999 16.27 10.27 11.62 11.81 11.26 11.42 13.59 15.79 16.26 11.49 9.79 9.63

FEDERAL MILK ORDER CLASS PRICES FOR 2000 (3.5% BF)
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Class 1 1/ 10.90 10.71 10.84 10.93 11.48 11.70 12.46 11.95 11.84

Class I1 11.43 11.51 11.71 12.10 12.63 13.08 12.58

Class 111 10.05 9.54 9.54 9.41 9.37 9.46 10.66

Class 1V 10.73 10.80 11.00 11.38 11.91 12.38 11.87

1/ Specific order differentials to be added to this base price are located at:

www . ams . usda.gov/dairy/fmor_announce.htm

SKIM**
SOLIDS
2,061.5
2.,060.3




