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NATIONAL DAIRY MARKET AT A GLANCE

CHICAGO MERCANTILE EXCHANGE (CME) CASH MARKETS (3/17):
BUTTER: Grade AA closed at $0.9800. Theweekly averagefor Grade AA is$0.9800
(-.0017).

CHEESE: Barrelsclosedat $1.0925andblocksat $1.1125. Theweekly averagefor barrels
is $1.0915 (-.0055) and blocks, $1.1150 (-.0030).

NONFAT DRY MILK: ExtraGradeand GradeA closed at $1.0300. Theweekly average
for ExtraGradeis $1.0300 (N.C.) and Grade A, $1.0300 (N.C.).

BUTTER: Butter markets remain unsettled. Most producers and handlers continue
to question the current CME cash price level when looking at increasing butter stocks.
Churning activity islighter than past weeksin many aress of the country now that cream
utilizationin other productsisimproving. Duetolighter creamavailability, butter demand
has been in better balance with production, thus inventories have not been increasing as
rapidly asin past weeks. Butter demandrangesfromfairtogood. Current Lenten/Passover
demandisstrongasmany retail storesarefeaturing or plantofesturebutter inthenear term.
Food serviceordersareequally strong. Mildwesther conditionsinmost areasof thecountry
and the upcoming Easter holiday are two factorsinfluencing food service demand.

CHEESE: Thecheesemarketisunsettledtoweak. CCC continuesto purchaseprocess
cheeseunder the price support program fromtheMidwest. Cheese offeringsremain heavy
relativeto current demand. Cream cheese output is seasonally active. Some Lenten and/
or food servicepromotionsarecl earing additiona volumesfor producers. Cheeseproduction
remains seasonally active and well above year ago levels.

FLUID MILK: Milk production continues steady to dightly higher through most
of the Eastern half of the country. Production is holding in Florida with exports to
manufacturing plantsin other statescontinuing. IntheWest, recent wet westher hascaused
some dlight receipt declinesin Californiaand Arizona. Thedeclinein Californiareceipts
hasprovided processorstimefor someextraplant maintenanceand downtime. Someplants
in Idaho and Utah have also had very slight declines associated with wet conditions.

DRY PRODUCTS: The NDM market remains wesk and the seasonaly heavy
production continuesto be balanced by DEIP and CCC sales. Good cream cheeseinterest
isalso aiding sales of NDM. The buttermilk market is steady with stocks in balance to
heavy. Anticipatedincreasesinicecream production areexpected tosoon bol ster thedemand
for condensed buttermilk. Thewhey marketissteadier, aided by areported Japanesetender
for U.S. whey for delivery during the next few months. The WPC market remainsfirmand
supplies are tight.

CCC: Net purchases for the week of March 13 - 17, totaled 14,538,041 pounds of
nonfortified NDM. From thistotal, 12,105,993 pounds were purchased from the West,
1,993,618 pounds from the Midwest, and 438,430 pounds from the East. CCC aso

purchased 910,800 pounds of process cheese from the Midwest.

FEDERAL MILK ORDER ADVANCE PRICES HIGHLIGHTS (DAIRY
PROGRAMS): Under the new federal milk order reform pricing system, thebaseprice
for Class| milk for April 2000is$10.93. Thispriceisderived from the advanced Class
1V skimmilk pricing factor of $7.70 and theadvanced butterfat pricing factor of $0.9989
per pound. Classl differential sspecifictoeach order areadded tothebasepricetodetermine
theClass| price. TheClass!l skimmilk pricefor April is$8.40 and the Class |1 nonfat
solids priceis $0.9333 per pound. The two-week product price averages for April are:
butter $0.9331, nonfat dry milk $1.0098, cheese $1.1073, and dry whey $0.1771.

MILK SUPPLY AND DEMAND ESTIMATES (WAOB): Milk productionin
1999/2000 is forecast 500 million pounds higher this month due to slightly more cows
and further gainsin milk per cow. Growthinmilk production isexpected to slow during
1999/2000, but the volume of milk available through most of the year will continue to
pressure prices. The BFP/Class 11 priceis projected lower and net CCC removals are
increased this month reflecting continuing weakness in product prices.

WORLD DAIRY SITUATION (USDA, AMS): European milk production is
approaching thestart of their new season, with producersadjusting marketingsfor theend
of the quotaseason. Tightening world suppliesof most dairy products, except for butter,
hasleadthe EU toreducetheir export subsidiesby 5%, thefourthreductionsinceOctober.
InOceania, milk production hashad astrong production season. Good saleshavecleared
much of the extra output this season.

DECEMBER MAILBOX MILK PRICES (AMS): InDecember 1999, mailbox
milk pricesreportedfor selected Federal milk ordersaveraged $12.00 per cwit., $2.17 less
thanthefigurefor thepreviousmonth. Onaregiond bass, theaveragepricesand changes
fromthepreviousmonthwere: Northeast, $12.31, down $2.69; Southeast, $13.66, down
$3.48; Midwest, $11.64, down $1.83 and West, $11.52 down $1.77. Compared to
December 1998, mailbox milk prices decreased an average of $5.80 per cwit.

FEBRUARY MILK PRODUCTION (NASS): Milk productioninthe 20 major
states during February totaled 11.7 billion pounds, up 888 million pounds (8.2%6) from
productioninthesesamestatesin February 1999. However, adjusting productionfor the
additional day duetotheleap year causes February milk productionto beup 485 million
pounds (4.5%) on aper day basis. January revised production, at 12.3 billion pounds
wasup 577 million pounds(4.9%) from January 1999. Production per cow inthe20 major
states averaged 1,453 pounds for February, 49 pounds (3.5%) above February 1999
adjusting to remove the extraday. The number of cows on farmsin the 20 mgjor states
was7.77 million head, 72,000 head (0.9%) morethan February 1999 and 3,000 head more
than January 2000.
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CHICAGO MERCANTILE EXCHANGE
CASH TRADING

CHEESE: carload = 40,000-44,000 Ibs., NONFAT DRY MILK: carlot = 42,000-45,000 |bs., BUTTER: carlot = 40,000-43,000 Ibs.

PRODUCT MONDAY TUESDAY WEDNESDAY THURSDAY FRIDAY WEEKLY | WEEKLY
MARCH 13 MARCH 14 MARCH 15 MARCH 16 MARCH 17 CHANGE* | AVERAGE#
CHEESE
BARRELS $1.0900 $1.0900 $1.0900 $1.0950 $1.0925 $1.0915
(N.C) (N.C) (N.C) (+.0050) (-.0025) (+.0025) (-.0055)
40# BLOCKS $1.1175 $1.1150 $1.1150 $1.1150 $1.1125 $1.1150
(N.C) (-.0025) (N.C) (N.C) (-.0025) (-.0050) (-.0030)
NONFAT DRY MILK
EXTRA GRADE $1.0300 $1.0300 $1.0300 $1.0300 $1.0300 $1.0300
(N.C) (N.C) (N.C) (N.C) (N.C) N.C. (N.C)
GRADE A $1.0300 $1.0300 $1.0300 $1.0300 $1.0300 $1.0300
(N.C) (N.C) (N.C) (N.C) (N.C) N.C. (N.C)
BUTTER
GRADE AA $.9800 S— $.9800 S— $.9800 $.9800
(-.0025) (N.C) (N.C) (-.0025) (-.0017)

*Sum of daily changes. # Weekly averages are smple averages of the daily closing prices for the calendar week. Computed by Dairy Market News for informational purposes. This datais available
on the Internet a8 WWW.AMS.USDA.GOV/MARKETNEWSHTM
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CHICAGO MERCANTILE EXCHANGE

MONDAY, MARCH 13, 2000

CHEESE -- SALES: 4 CARS 40# BLOCKS: 1 @ $1.1100, 1 @ $1.1175, 1 @ $1.1125, 1 @ $1.1175; BIDS UNFILLED: NONE; OFFERS UNCOVERED: 1 CAR

BARRELS @ $1.0900

NONFAT DRY MILK -- SALES: NONE; BIDS UNFILLED: NONE; OFFERS UNCOVERED: NONE
BUTTER -- SALES: NONE; BIDS UNFILLED: 8 CARS GRADE AA: 2 @ $0.9600, 2 @ $0.9550, 4 @ $0.9500; OFFERS UNCOVERED: 5 CARS GRADE AA:

1 @ $0.9800, 1 @ $0.9925, 1 @ $1.0000, 1 @ $1.0100, 1 @ $1.0200

TUESDAY, MARCH 14, 2000

CHEESE -- SALES: NONE; BIDS UNFILLED: NONE; OFFERS UNCOVERED: 1 CAR BARRELS @ $1.0900; 2 CARS 40# BLOCKS: 1 @ $1.1150, 1 @ $1.1175
NONFAT DRY MILK -- SALES: NONE; BIDS UNFILLED: NONE; OFFERS UNCOVERED: NONE

WEDNESDAY, MARCH 15, 2000

CHEESE -- SALES: NONE; BIDS UNFILLED: NONE; OFFERS UNCOVERED: 1 CAR BARRELS @ $1.0900; 2 CARS 40# BLOCKS: 1 @ $1.1150, 1 @ $1.1175
NONFAT DRY MILK -- SALES: NONE; BIDS UNFILLED: NONE; OFFERS UNCOVERED: NONE
BUTTER -- SALES: 1 CAR GRADE AA @ $0.9850; BIDS UNFILLED: 8 CARS GRADE AA: 2 @ $0.9700, 3 @ $0.9600, 3 @ $0.9500; OFFERS UNCOVERED:

8 CARS GRADE AA: 1 @ $0.9800, 1 @ $1.0100, 1 @ $1.0475, 5 @ $1.0500

THURSDAY, MARCH 16, 2000

CHEESE -- SALES: 4 CARS BARRELS: 3 @ $1.0900, 1 @ $1.0925; 2 CARS 40# BLOCKS: 1 @ $1.1125, 1 @ $1.1150; BIDS UNFILLED: 2 CARS BARRELS:
1 @ $1.0950, 1 @ $1.0800; 1 CAR 40# BLOCKS @ $1.0900; OFFERS UNCOVERED: NONE
NONFAT DRY MILK -- SALES: NONE; BIDS UNFILLED: NONE; OFFERS UNCOVERED: NONE

FRIDAY, MARCH 17, 2000

CHEESE -- SALES: NONE; BIDS UNFILLED: 1 CAR BARRELS @ $1.0800; OFFERS UNCOVERED: 2 CARS BARRELS: 1 @ $1.0925, 1 @ $1.0950; 2 CARS

40# BLOCKS: 1 @ $1.1125, 1 @ $1.1150

NONFAT DRY MILK -- SALES: NONE; BIDS UNFILLED: NONE; OFFERS UNCOVERED: NONE
BUTTER -- SALES: NONE; BIDS UNFILLED: 8 CARS GRADE AA: 2 @ $0.9700, 2 @ $0.9600, 2 @ $0.9500, 2 @ $0.9050; OFFERS UNCOVERED: 1 CAR

GRADE AA @ $1.0200

BUTTER MARKETS

NORTHEAST

The market tone remains unsettled. Prices at the CME have held in the high 90's
for the past two weeks. Contacts continue to speculate on how long prices can
hold at these levels with production and inventories as high as they currently are.
Current churning activity is lighter than past weeks now that cream utilization in
other products is improving. However, producers are making enough to cover
current needs. Demand is seldom better than fair, but some improved orders for
Easter are starting to develop. Retail salesarejust fair unlessfeatured. Bulk sales
are slow and holding in the range of 3-5 cents over the CME price/average.

CENTRAL

The butter market tone remains mixed, although producers and handlers are
becoming accustomed to more stable prices. Many 4till feel that the current cash
trading price level is higher than it should be, but at least recent price fluctuations
havebeenminimal. Butter production continuesto surpassdemand and inventories
arebuilding. Inrecent days, cream supplieshave been sufficient to maintain steady
production schedules, although additional cream offerings have declined. Dueto
lighter creamavailability, butter demand hasbeeninbetter balancewith production,

thus inventories have not been increasing as rapidly as in past weeks. Overall
butter demandisreported asgood. Current Lenten and Passover demand isstrong
as many retail stores currently are featuring or plan to feature butter in the near
term. Food service orders are also quite good as unseasonably mild, for thistime
of the year, weather patterns prevail in most Midwestern states.

WEST

Interest in bulk butter remains quite strong as buyers continue to look for butter
for both immediate needs and for storage. Print orders are coming in well for the
upcoming Easter retail trade and for the related food service/eating out trade.
Most contacts feel that the fundamentals are in place for astrong holiday season.
A good number of Easter promotions are expected. Production remains heavy,
but some seasonal interest in cream from the ice cream trade is noted. Current
prices for bulk butter range from 4 cents under to flat market based on the CME
with various time frames and averages involved. Inventories at CME approved
warehouses grew by 2.6 million pounds this week to 66.5 million pounds. These
stocks are 9.1% ahead of last year at this time.

NASS DAIRY PRODUCT PRICES
U.S. AVERAGE AND TOTAL POUNDS

CHEESE
40# BLOCKS

BARRELS

WEEK ENDING 39% MOISTURE
MARCH 11 1.0949 1.0845
5,900,838 9,555,233

NDM BUTTER DRY WHEY
1.0106 0.9415 0.1745
19,742,549 4,736,425 8,401,496

Further data and revisions may be found on the internet at: http://jan.mannlib.cornell.edu/reports/nasst/price/dairy
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CHEESE MARKETS

NORTHEAST

Pricesaremixedandthemarket toneissteady. Productionlevelsinthe
Northeast are steady to heavier as surplus milk volumes start to
increase seasonally. Volumes are not increasing very rapidly at this
time, but local cheese makers are getting as much milk asthey want or
need. Cheddar stocks are moderate to heavy and, at current prices,
quite a bit is being put into aging programs. Mozzarella sales are
holding up, but producers note that demand could be much better.
Retail movement isjust fair and food service sales are steady.

WHOLESALE SELLING PRICES: DELIVERED,
DOLLARS PER POUND (1000 - 5000 POUNDS MIXED LOTS)

Cheddar 10#Prints 1.1325-1.6225

WEST

Natural prices are holding steady and process cheese declined
fractionally following trading activity on the CME last week. Swiss
pricesareholding steady with avery balanced market. Many natural
and processcheesebuyersareonthesidelinesat thistimefeelingthat
theirinventory level saresufficient for thistimeof theyear. They also
don’'t see much downside price risk. Some buyers are looking at
locking in some cheesefor future delivery at fixed priceswith limited
success. Cheese marketersare spending much moretimeontheroad
attempting to stimulateadditional salesactivity. Morecheese seems
to be being downgraded because of quality defects. Anecdotally,
warehouse space |eft to store cheese in the region is in very tight
supply. Storing cheese locally is becoming less of agood option.

WHOLESALE SELLING PRICES: DELIVERED, DOLLARS PER POUND
(1000 - 5000 POUNDS MIXED LOTS)

Cheddar SingleDaisies 1.1125-1.5725
Cheddar40#Block 1.2575-1.4350
Process5#L oaf 1.3075-1.4700
Process5#Sliced 1.3275-1.5750
Muenster 1.3150-1.6175

GradeA SwissCuts10- 14#

2.3500-2.5500

MIDWEST

Thecheese market isunsettled toweak. Process cheese continuesto
clear to CCC under the support program from the Midwest. Cheese
offeringscontinuetoincreaseseasonally. Current cheesesuppliesare
more than adequate. Producers continue to be pressured on cash
pricesby thelargevolumeof cheeseavailablebothlocally andfromthe
West. Speculation continuesabout which other plantsmay soon start
clearing extracheeseto CCC. Natural interest isgenerally about fair.
Buyers have little incentive to increase inventory levelsin the short
term. Processorsarevery particular withregardtoquality onprocessing
solidsasofferingsexceedneeds. Interestinagedcheddarisfairly light.
Cheese output remains seasonally heavy, reflecting milk recei ptsthat
are generally above year ago levels.

WISCONSIN WHOLESALE SELLING PRICES: DELIVERED,
DOLLARSPER POUND (1000 - 5000 POUNDS MIXED LOTS)

ProcessAmerican5#L oaf 1.2625-1.4700

Brick And/Or Muenster 5# 1.4300-1.6775
Cheddar40#Block 1.4100-2.1150
M onterey Jack 10# 1.5900-2.1150
Blue5# 1.8125-2.0100
Mozzarella5- 6#(Low Moisture, Part Skim) 1.4800-2.2150
GradeA SwissCuts6- 9# 2.1000-2.6850

MIDWEST COMMODITY CHEDDAR

Dollars per pound, standard moisture basis (37.8-39.0%),
carlot/trucklot, F.O.B. plants or storage centers.

CHEDDAR STYLES MARCH 13 - 17, 2000

BARRELS* $1.0700 - 1.1125 (NOMINAL)
(-$.0275) (-.0050)

40# BLOCKS $1.1100 - 1.1475 (NOMINAL)

: (.0025)
() Change from previous week. * If steel, barrel returned.

Process5#L oaf 1.2500-1.5100
Cheddar40#Block 1.2375-1.3775
Cheddar 10#Cuts 1.4175-1.6375
M onterey Jack 10# 1.4275-1.5875

GradeA SwissCuts6- 9# 2.1500-2.4000

FOREIGN

Pricesfor domestic stylesarefractionally higher. Themarket toneis
unchanged. According to recent reports, U.S. quota-type cheese
imports during 1999 totaled 125,495 M T, 14% more than 1998. EU
cheese exportsto the U.S. were more than 70,000 M T, an increase of
morethan 20%. Current demandfor foreigntypecheeseisslowtofair.

WHOLESALE SELLING PRICES: FOB DISTRIBUTORS DOCK
DOLLARS PER POUND (1000 - 5000 POUNDS, MIXED LOTS)

NEW Y ORK
VARIETY IMPORTED DOMESTIC
Roquefort TFEWR -0-
Blue : 2.6400-3.1400 : 1.4575-2.9525*
Gorgonzola : 3.2400-5.9400 : 2.0125-2.4900*
Parmesan (Italy) TFEWR . 2.8725-3.3775*
Romano (Italy) : 2.1000-2.5400 : -0-
Provolone(ltaly) : 3.4400-5.5000 : 1.4725-1.7525*
Romano (CowsMilk) : -0- . 2.6350-4.8225*
SardoRomano(Argentine) . 2.6500-3.2900 -0-
Reggianito (Argentine) . 2.6500-3.2900 -0-
Jarlsberg-(Brand) : 2.7400-3.3100 -0-
SwissCutsSwitzerland : -0- 2.3500-2.5500
SwissCutsFinnish : 2.5900-2.8500 -0-
SwissCutsAustrian : 2.2500-2.7500 -0-
Edam :
2 Pound TFEWR -0-
4 Pound : 2.1900-3.0900 -0-
Gouda,Large : 2.3900-3.1500 -0-
Gouda, Baby ($/Dozen) : :
100unce : 27.8000-31.7000 : -0-

* =Pricechange.

WEEKLY COLD STORAGE HOLDINGS-SELECTED STORAGE CENTERS

IN THOUSAND POUNDS - INCLUDING GOVERNMENT STOCKS

BUTTER : CHEESE

03/13/00 20,935 : 120,394
03/01/00 20,773 . 122,884
CHANGE 162 : -2,490
% CHANGE 1 -2
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FLUID MILK AND CREAM

EAST

Regional Milk Market Administrators announced the following
statistical uniform pricesfor February 2000: Northeast $12.21, Mideast
$11.52, Southeast $12.74, Florida$14.40, and WesternNew Y ork (astate
order) $12.00 at thebasecities/countiesintheorders. Milk production
isholding in Florida, increasing more noticeably in the Southeast, up
dlightlyintheMiddleAtlanticarea, and mostly steady inNew Y ork and
New England. Fluid milk suppliesrange from in better balancein the
Northeast to burdensomeinthe Southeast. Bottled milk salesinFlorida
have slowed as spring break is underway and "winter residents" are
startingtoleave. L ocal handl ersareshippingout about 861 oads(about
half and half to manufacturing and Class|) of milk thisweek and more
isexpectedin coming weeks. Truckingisbecoming moreof aproblem
asarerisingfuel costs. Southern manufacturing plantsarenearly full.
Further north, butter/powder plant receipts are often lower as some
cheeseplantsaretakingmoremilk. Class| salesaresteady at best. The
condensed skimmarketislittlechanged. Pricesaresteady onClasslI|;

steady to lower on Class Il. Offerings are moderate to heavy and
clearing through regular channels. Some spot interest was noted, but
itisscattered. Thefluid cream market isfirmer intheNortheast. With
less surplus milk moving into butter/powder plants, cream offerings
havetightened. Creamismorereadily availableinthe Southeast. Spot
pricesareup asthe CME butter price averageincreased and multiples
arequiteabit higher than past weeks. |cecreamoutputisstill lagging
expectations, but some producers are making a little more. Cream
cheese output remains heavy and should stay thisway through mid-
April when Easter and Passover needs have been filled. Churning
activity islighter, but still moderate. Some Eastern creamismovingto
theMidwest for churning, but volumesarelighter thanafew weeksago.

FLUID CREAM AND CONDENSED SKIM PRICESIN TANKLOT QUANTITIES

SPOT PRICES OF CLASS || CREAM, $ PER LB BUTTERFAT

F.O.B. PRODUCING PLANTS: N ORTHEAST 1.2271-1.3744

DELIVERED EQUIVALENT ATLANTA - 1.2173-1.3547 M 1.2762-1.3351
F.O.B. PRODUCING PLANTS: UPPER MIDWEST - 1.2664-1.2958

PRICES OF CONDENSED SKIM, $ PER LB WET SOLIDS

F.O0.B. PRODUCING PLANTS:

NORTHEAST- CLASS || - INCLUDES MONTHLY FORMULA PRICES- .9900-1.1000

NORTHEAST- CLASS |1 - SPOT PRICES - .8800-1.0000
MIDWEST

WISCONSIN SPOT SHIPMENTS:

SPOT SHIPMENTS: LOADS
MARCH 10 - 16, 2000 0
PREVIOUS WEEK 0
COMPARABLE WEEK IN 1999 0

Class| demandissteady to occasionally improved where promotional
activitiesareaidingsales. A total of 7 contracted Wisconsinloadswere
shipped to Missouri. Manufacturing milk interest isgenerally steady
at best. Reported spot milk prices range from flat class delivered to
about $1.00 over classfor longer hauls within theregion. Some milk
continues to move northward for processing in upper Midwestern
processing plants, especially onweekends. Cream suppliesaretighter
and pricesaredlightly higher duetoincreasesinthecash butter prices

at theChicagoMercantileExchange. Milkintakesaresteady toslightly
higher. Milk intakesin general remain above year ago levels. Some
plant operators continue to have discussions with other handlers
trying to secure manufacturing space during the expected increased
volumes in the spring. More milk buyers are reluctant to add new
producersat thistimedueto plant capacity concerns. Somefieldshave
been preparedfor small grains, but duetofrost concerns, cornplanting
is limited this early in the season. Farmers have hauled manure,
remaining wary of soft field conditions. Good quality tested hay (RFV
125-150) sold at tested auctionsduring thelast week ranged from $50.00
- 87.50 per ton compared to $40.00 - 92.00 a couple weeks ago.

WISCONSIN LIVESTOCK AUCTIONS (PER CWT.)
MARCH 9-15 PREVIOUS YEAR
SLAUGHTER COWS $37.00- 4450  $ 34.00- 39.50
REPLACEMENT HEIFER CALVES $275.00-325.00 $190.00-235.00

SOUTH ST. PAUL TERMINAL AUCTION MARKET (PER CWT))

MARCH 9-15 PREVIOUS YEAR
SLAUGHTER COWS $34.00- 4550  $ 31.00- 42.50
WEST

Milk output in Californiaremains subdued on account of recent wet
conditionsin milk producing regions of the state. Levelswere down
slightly intotal with someareasaffected morethanothers. Thedecline
provided some breathing room for processors and allowed for some
plant maintenanceand downtime. Weather conditionshaveimproved
and warmer temperatures are expected to turn milk volumes around.
Second cuttingsof alfalfaaresettobegininthelmperia Valley. Prices
in the $105 to $110 range per ton are being reported. Recent rainsin
Californiawere welcomed to help moisturelevelsand water needsfor
cropsinthestate. Milk productionremainsstrong and aboveyear ago
levelsin New Mexico. Thereisasentiment that production levelsare
peaking early in the state. Producersdon’t expect cowsto beableto
increaseoutput toany great extent beyond currentlevels. Indications
are that cows are still being added to new facilities and expansions.
Feed availability and pricesremain favorable. Lower milk pricesarea
concern. Arizona production was affected somewhat by recent,
localized heavy rains. Followingtherains, conditionsreturnedtoideal
and milk rebounded. Cream suppliesaretighter than in recent weeks
where milk production dropped. Cream prices are steady to slightly
higher. Increased demandfrom cream cheeseandicecream producers
continues. Ongoing wet weather continues to be the major weather
factor in the Northwest. Conditions are warming up and many areas
of theregion areexperiencing an early spring. Contactsstatethat milk
output remainsstrong. Culling ratesremainvery low. Producerswant
to keep animalsthat are at |east covering their variable costs. Heifer
interest may beslowingslightly. Someproducersarecontractingfeed
needs into September 2001. Limited volumes of good quality hay
remain available. Pricesare up somewhat, but the quality isexcellent
andthecowsarerespondingwithheavier milk production. Milk quality
isholdingupvery well evenwiththecontinuedrainy spell. Someplants
inldaho and Utah are noticing very slight production declines. Some
arealsonoticingaslightly elevated SCC. Most areasof theregionare
drying out from previous wet conditions.
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CENTRAL AND WEST DRY MILK PRODUCTS

All reports, except California manufacturing plants, were released 03/16/00 and represent FOB Central and Western production areas. Prices
represent CL/TL quantities in 50 Ib., 100 Ib., or 25 kg. bags, spray process, dollars per pound.

NONFAT DRY MILK - CENTRAL

Pricesareunchangedtolower onaweak market. Most plantscontinuetoadequately handle
additional milk volumes available. Regular commitments and government programsare
clearing product the best. Some producers are more apt to ship to the government than
accept any spot interest because of price advantages. Cream cheese productionispicking
up for the holidays and clearing some spot loads. Traders are buying only on an as need
basis. Productionis steady and inventoriesare heavy and building. High heat isavailable
for thelight to fair demand and trading at prices just above the average.

Includes EXTRA GRADE and GRADE A, low and medium heat
NONFAT DRY MILK: .9900 - 1.0100 MOSTLY: 1.0000 - 1.0100

DRY BUTTERMILK - CENTRAL

Pricesareunchanged on asteady market. Some producersareanticipating priceincreases
in the weeks to come as ice cream business picks up in the mild spring weather. Some
plantsarereducing theamount of dry product produced ascondensed salesareincreasing.
Traders are speculating that any increasesin the market will exist only in the short term.
Brand specific product continuesto moveat the higher end of therangewith most product
trading at 64-65 centsFOB. Resale product isavailablewithintherange. Inventoriesare
generally in balance for the moderate demand.

BUTTERMILK: .6300 - .7200

DRY WHEY - CENTRAL

Pricesare unchanged to higher on amostly steady market. Unconfirmed tradesbelow the
range arebeing reported. Overall, themarket isin better balance compared to last week.
Tradersseethe market assoft given that producersarewilling to contract at current prices
into the months to come. Some producers are talking prices higher in conjunction with
WPC prices and good export movement occurring on the coasts. Demand is light and
best on regular commitments and into feed facilities. Production is heavier compared to
last month although generally in line compared to last year. Offerings are adequate to
plentiful. Extrawet solids are available from regular suppliersyet running tight on spot
markets.

NONHY GROSCOPIC: .1700 - .1850 MOSTLY:
ANIMAL FEED WHEY - CENTRAL

.1700 - .1800

Pricesare unchanged to higher on delactose and unchanged on the balance of items. Milk
replacer productisreadily availablefor thelight tofair demand. Delactosesuppliesaretight
withgood movement into feed and food facilities. Scant suppliesof WPC areencouraging
higher delactoseprices. Someaged Canadiandel actoseisentering themarket at pricesjust
below the range. Roller ground movement is unchanged. Production is steady and
inventoriesaregenerally inbalance. Hog marketsaretrending higher whileveal movement
ismostly steady. Notice: Beginning the week of Report 14, the Standard Grade market
will no longer be reported due to alack of participation.

MILK REPLACER: .1300 - .1675
STANDARD: TFEWR

ROLLER GROUND: .1600 - .1825
DELACTOSE (Min. 20% protein): .2875 - .3150

LACTOSE - CENTRAL AND WEST

Pricesareunchanged onamixed market. Someproducersthat increased productionof WPC
arenow finding it difficult to market extralactose suppliesdomestically. Someresellers
arebidding aslow as 17 centsto no avail although somedlight discounting isbeing noted.
Other plantsremain sold out and arefindingit difficult tomeet additional interest, especially
intoexport markets. Offeringsfor second quarter areunchanged to higher with someexport
second quarter contractsfinalized at higher prices. InquiriesonPassover lactoseareheavy
with most plantsunableto satisfy thedemand. Some Passover buyersareoptingfor circle
Uinstead. Lack of kosher suppliesinthe EU isencouraging some European plantstolook
for alternative suppliesin the US. EU product remains competitive with US supplies on
export markets. Off grade product istrading as low as 14 cents FOB.

Including spot sales and up to 3 month contracts. Mesh size 30 - 100.

EDIBLE: 1800 - .2500 MOSTLY: .1950 - .2050

WHEY PROTEIN CONCENTRATE - CENTRAL AND WEST

Pricesarehigher onafirmmarket. | nterest remainsstrong on domesticand export markets.
Becauseof adeclineinhigh proteinexportsfromNew Zealand, regul ar importing countries
are now seeking to source product from the US. Some panic buying is being reported as
pricescontinueto climb. Buyersthat did not contract for theyear arenow looking to book
product to ensureadequatesupplies. Manufacturersarefindingit difficult to meet any spot
interest with some plants sold out through June. Resellerscontinueto move product from
last summer at prices above the range. Demand is best from ice cream, blend and veal
operations. Somebuyersstill questionthehigher pricesand continueto operateoff of current
stocks. Condensed movement is good and tight in supply at some locations.  Off grade
product is clearing well at prices 3-5 cents below the range.

EXTRA GRADE 34% PROTEIN:  .4950 - .5300 MOSTLY: .5000 - .5200

NONFAT DRY MILK - WEST

Pricesareunchangedfor low/mediumheat NDM. Themarket toneremainswesak. Slightly
lower milk production and better demand for milk from fluid and cheese plants decrease
milk volumesmovinginto NDM production. Demandfor NDM remainsonthelight side.
Buying interest from out of areaconcernsislimited aslocally produced powder remains
readily availableandfreight ratesincrease. Lower pricesarebeing usedto stimulatebuying
interest when stocks build. Stocks are heavy. High heat prices are steady. Production
isincreasing dightly over recent weeks. Some producerswant to have some on the floor
for seasona buyers. During the week of March 6 - 10, CCC net purchasestotaled 11.3
million poundsof nonfortified andfortified NDM fromWestern, Midwestern, and Eastern
Sources.

Includes EXTRA GRADE and GRADE A
LOW/MEDIUM HEAT:
HIGHHEAT:

.9800 - 1.0200  MOSTLY: 1.0000 - 1.0100
1.0100 - 1.0400

DRY BUTTERMILK - WEST

Buttermilk pricesareunchanged, but adlightly firmer market toneisbeing noted. Buying
interestisfairtogoodfor thecurrent offerings. Someproducerswhoraised pricesarehaving
no current sales. Concerns remain that inventories have just switched positions between
producersand others- brokers, end users and speculators. Asproduction risesduring the
spring, buttermilk should remain available. Producer stocks are balanced to heavy.

BUTTERMILK: .5700 - .6400 MOSTLY: .6000 - .6100

DRY WHEY - WEST

Western whey pricesagain held steady. It appearsthat the U.S. will bethe sourcefor the
majority of thewhey for thecurrent Japanesetender that deliversfrom April toJune. Eastern
Europewill likely bethesourcefor theba anceof theshipments. FOB pricingwill betoward
thelower end of therange. Volumesshould total around six million poundsfor thethree-
month period. Domesticsaesactivity israted asmostly steady. Productionremainsheavy
across the region, but inventories are generally stable.

NONHY GROSCOPIC:
CALIFORNIA MANUFACTURING PLANTS - NONFAT DRY MILK

1650 - .1900 MOSTLY: .1700-.1775

WEEK ENDING PRICE POUNDS
March10 $1.0072 14,996,098
March3 $1.0065 13,359,585

Pricesareweighted averagesfor ExtraGradeand GradeA Nonfat Dry Milk, f.o.b. Cdifornia
manufacturingplants. Pricesfor both periodswereinfluenced by effectsof long-termcontract
sales. Compiled by Dairy Marketing Branch, California Department of Food and
Agriculture.
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NORTHEAST, SOUTHEAST, AND NATIONAL MILK PRODUCTS

All reports represent carlot/trucklot quantitiesin 50 Ib., 100 Ib., or 25 kg. bags, spray process,
dollars per pound, unless otherwise specified. Delivered Southeast is delivered equivalent Atlanta.

NONFAT DRY MILK - NORTHEAST AND SOUTHEAST

Themarket toneislittle changed. Pricesareunchanged tolower. Somelarge-
volume sales were made below adollar. A stipulation of the sale was that the
powder had to be picked up beforethe end of the month to make room for new
production. Sales of Eastern NDM to CCC continue. Production levels are
increasing at some plants, steady at others. Salesof condensed skim arefairly
good and helping ease the pressure on dryers. Domestic demandisslow tofair
and export interest is slowing as few new DEIP bids have been accepted in the
past two weeks. Producers are fairly busy filling DEIP contracts.

Includes EXTRA GRADE AND GRADE A
F.0.B. NORTHEAST:

LOW/MEDIUM HEAT: .9900 - 1.0300 MOSTLY': 1.0000 - 1.0100

HIGH HEAT: 1.0350 - 1.0900 MOSTLY:: 1.0400 - 1.0600
DELVD SOUTHEAST:
ALL HEATS: 1.0300 - 1.1150

DRY BUTTERMILK - NORTHEAST AND SOUTHEAST

Pricesaresteady to lower and the market toneissteady. Productionlevelsare
declining as churning activity is slowing slightly. More cream ismoving into
cream cheeseand Class|| productswhichisleaving lessexcesscreamfor butter
makers. Producers’ stocksarequitewell balanced. Demand hasbeenandisfairly
good.

F.0.B. NORTHEAST:
DELVD SOUTHEAST:

.6800 - .7400
.6700 - .7625

DRY WHOLE MILK - NATIONAL

Pricesand the market tone are steady. Production levelsare mixed depending
on availability of surplus milk volumes and ordersin hand for dry whole milk.
Domestic, spot demand is slow to fair, but contract sales are clearing alarge
percentage of current output. Producer inventories are light.

F.0.B. PRODUCING PLANT: 1.0700 - 1.2500

DEIP BID ACCEPTANCE SUMMARY

JULY 1, 1999 THROUGH MARCH 10, 2000
WITH CHANGES FROM PREVIOUS REPORT

NONFAT DRY MILK - 86,214 MT (190,067,384 LBS)

CHANGE - 182 MT (401,237 LBS)
WHOLE MILK POWDER -~ 9677 MT (21,333,914 LBS)
PROGRAM ALLOCATION FILLED
CHEESE ~ 1623 MT (3,578,066 LBS)
BUTTERFAT ~ 5263 MT (11,602,809 LBS)

Allocations for the DEIP year beginning July 1, 1999, are: Nonfat dry milk - 76,207 MT;
Whole Milk Powder - 2,518 MT; Cheese - 3,190 MT; Butterfat - 25,475 MT.

These DEIPallocationsarein additionto balancesstill availablefrom quantitiesannounced
on May 13, 1999; 25,177 MT of Nonfat Dry Milk (to befilled in roughly equal quarterly
amounts during the GATT-year beginning July 1, 1999), 7,500 MT of dry whole milk,
and 1,270 MT of cheese.

DRY WHEY - NORTHEAST AND SOUTHEAST

Prices are steady to higher within the range and the market tone is steady to
firminthe East. Most Eastern producers report being sold out or committed
throughlateApril. Little powder isavailableforimmediate shipment fromthe
producers. However, contactsreport that dry whey isavailableinthe Midwest.
Domestic demand rangesfrom steady toimproved. Someproducershypothesize
that users’ whotook on extral oadsbeforetheend of 1999 arenow coming back
into the market. Conversely, other contacts continueto report aslow to fair
domesticdemand. Exportinterestisgood and clearing agood portion of current
output.

F.O.B. NORTHEAST: EXTRA GRADE .1750 - .1850
USPH GRADE A .1850 - .1950
DELVD SOUTHEAST: .1950 - .2200

ANIMAL FEED WHEY - NORTHEAST

Prices remain too few to report and the market tone is unchanged. Offerings
arein better balance, but someplantsstill havemorethan desired on hand. Spot
demand is fair.

NOTICE: Because animal feed, dry whey prices have been TFEWR for more
than ayear, we are discontinuing this price series and animal feed comments
will be incorporated into the Eastern whey report. This change will go into
effect the week of April 3-7, Report Number 14.

F.O.B. NORTHEAST:

MILK REPLACER TFEWR

EVAPORATED MILK - NATIONAL

Prices and the market tone are unchanged. Production levels are moderate.
Surplus milk volumes are increasing seasonally in more areas of the country.
Producer stocks are growing particularly where more surplus milk is available
at attractive prices. Retail sales are fair to improved.

DOLLARSPER48- 12 FLUID OUNCE CANSPER CASEDELIVERED MAJORU.S.
CITIES $21.00 - 33.00

Excluding promotional and other sales allowances. Included new price announcements.

CASEIN - NATIONAL

Thecasein market toneremainsfirm, although pricesareunchanged. Supplies
of casein continue to be reported as tight. Domestic buyers are stating that
shipmentsof contracted volumesareoftenlighter than anticipated and del ayed.
Suppliersof rennet and acid areindicating that stocksin sourcing countriesvary,
but for the most part, are limited. In the Oceaniaregion, casein supplies are
lighter than desired and fully committed. In Europe, casein stocks are at
seasonally low levels with producers trying to meet existing commitments.
European sources indicate that additional supplies will not become available
until milk production increases seasonally.

SPOT SALESAND UPTO 3MONTH CONTRACTS. PRICESARE FOREDIBLE
NONRESTRICTED AND VARY ACCORDING TO MESH SIZE AND QUALITY.

RENNET:
ACID:

1.9000 - 2.1000
1.9000 - 2.1500
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NEW YORK BOARD OF TRADE AND CHICAGO MERCANTILE EXCHANGE FUTURES
Selected settling prices, (open interest), and volume 1/

Month 03/01 03/02 03/03 03/06 03/07 03/08 03/09 03/10 03/13 03/14

NYBOT - MILK INDEX -- Dallars per cwt.

FEB 00 9.65(47) 0 9.63(47) 0

MAROO  9.90(48) 4 9.83(48) 0 9.83 (48) 2 9.80(48) 0 9.80(49) 1 9.73(51) 2 9.68 (51) 0 9.70(51) 0 9.65(51) 3 9.63(51) 0
APR 00 10.10 (51) 0 10.13(51) 0 10.05(51) 0 9.88(51)0 9.90(51) 0 9.93(52) 1 9.93(52) 0 9.90(52) 0 9.68 (52) 0 9.70(52) 0
MAY 00  10.60 (46) 1 10.50 (46) O 1043 (46) 0  10.33(47) 1 10.35 (46) 0 10.35 (48) 2 10.40 (48) 0 10.35(48) 0 10.15(48) 0 10.15(48) 0
JUN 00 11.30(52) 0 11.30(53) 2 11.15(53)1  11.03(53) 0 11.10(53) 0 1110 (54) 1 11.10(54) 0 11.10(54) 0 11.05(54) 0 11.05(54) 0
JUL 00 12.20 (45) 0 12.20 (46) 1 1205(46) 0 11.81(46)0 1190 (47) 1 11.90 (49) 2 11.95 (49) 0 11.90 (49) 0 11.80 (49) 1 11.80 (49) 0
AUG 00 12.45 (30) 2 12.55(32) 2 1240(32)1 12.33(33)1 12.33(32) 0 12.40 (34) 2 12.43(34) 0 12.38(34) 0 12.15(34) 0 12.15(34) 0
SEP 00 12.70 (34) 0 1270 (35) 1 1258(35) 0 12.45(35)0 12.38(35) 0 12.38(38) 3 12.53(39) 1 12.50(39) 0 12.48(39) 0 12.48 (40) 1
OCT 00 12.60 (15) 1 12.63(15) 0 1270(17)2  12.65(19) 2 12.65(21) 2 12.65(22) 1 12.68(22) 0 1263(22) 1 12.63(21) 0 12.63(21) 0
NOV 00 12.25(7)0 1215(7)0 12.10(7)0 12.00(8) 1 12.00(8) 0 12.05(9) 1 12.03(9) 0 12.00(9) 0 11.95(10) 1 11.95(11) 1
DEC 00 12.05(2) 0 12.00(2) 0 12.00(2) 0 1193(3)1 11.95(3) 0 11.90(3) 0 11.90(3) 0 1196 (3) 0 11.95(3) 0 11.95(3) 0
JAN 01 11.40 (0) 0 11.40 (0) O 11.33(0) 0 11.25(1) 1 11.33(1) 0 11.33(1) 0 11.35(1) 0 11.35(1) 0 11.35(1) 0 11.35(1) 0
CME - BUTTER -- Cents per pound

MAROO  97.00(177)1 102.00(157) 21  98.95(137)48  99.00(143) 6 99.00 (114) 6 99.00 (101) 4 99.00(92) 0 99.00 (88) 1 99.00 (84) 4 99.00 (80) 0
MAY 00  100.00 (130) 0 105.00(127) 14  101.975(121) 1 101.975(121) 0  101.975(121) 0 101.975(122) 1 101.975(122) 0 102.00 (122) 3 102.00 (122) 0 102.00 (122) 0
JUL 00 102.525 (405) 0 107.525(405) 5 105.00(397) 4  105.00 (397) 5 105.00 (367) 0 105.00 (367) 0 105.00 (367) 0 105.00 (367) 0 105.00 (367) 0 105.00 (367) 0
SEP 00 105.275 (446) 0 108.275 (446) 0  106.00 (433) 3  106.00 (433) 5 106.00 (438) 6 106.00 (438) 0 107.00 (438) 0 108.00 (438) 2 108.00 (440) 4 108.00 (440) 0
OCT 00 105.275(231) 0 110.275(231) 0  107.025(219) 1  107.05(219) O 107.050 (219) O 107.050(219) 0 109.00 (219) 2 109.00 (219) 0 109.025 (225) 7 109.025 (225) 0
CME - MILK FUTURES -- Dollars per cwt.

FEB 00 9.56 (891) 0 9.55

MAROO  9.95(736) 9 9.85 (744) 32 9.78 (744) 4 9.80 (744) 7 9.80(742) 0 9.77 (742) 3 9.62 (742) 3 9.62 (742) 1 9.58 (710) 46 9.58 (712) 5
APR 00 10.15 (577) 5 10.15(587) 25  9.91(603) 22 9.95 (603) 10 9.95 (603) 0 10.00 (613) 11 9.91 (613) 2 9.85 (628) 43 9.70 (655) 56 9.70 (655) 0
MAY 00  10.60 (568) 8 10.45(596) 52 10.37 (595) 4 10.35(606) 31  10.39 (607) 10 10.36 (612) 6 10.36 (617) 5 10.26 (635) 32 10.05 (674) 83 10.05 (680) 9
JUN 00 11.30(772) 26 11.25(798) 43  11.15(800)25  11.05(808)19  11.14(816) 24 11.15(818) 5 11.15(824) 7 11.05 (855) 42 10.92 (883) 52 10.95 (890) 39
JUL 00 12,16 (1100) 52 12.15(1128) 88 11.97(1158) 69 11.89(1175)37 11.89(1180)17  11.89(1185)9 11.90 (1190) 5 11.86 (1201) 39  11.71 (1247) 81 11.72 (1249) 33
AUG 00 12.62 (975) 20 12.60 (1006) 80 1242 (1028) 69 12.40(1050) 26  12.40 (1056) 47 12.40 (1061) 12 12.40(1061) O 12.32 (1087) 45 12.15 (1118) 57 12.25(1127) 24
SEP 00 12.66 (701) 19 12.74(740) 71  1254(752)53  12.50(766) 45  12.48 (766) 14 12.49 (767) 2 12.57 (767) 0 12.48 (779) 59 12.38 (815) 76 12.45 (853) 50
OCT 00 12.70 (569) 11 1270 (622) 108 12.71(653)58  12.65(673)32  12.69(672) 7 12.71 (675) 6 12.71(675) 0 12.67 (704) 41 12.60 (741) 76 12.62 (756) 21
NOV 00 12.20 (358) 8 1212(374)21  12.03(375)10  12.03(396) 23  12.04(404) 8 12.05 (405) 3 12.05 (405) 0 12.00 (423) 33 11.92 (473) 67 11.97 (485) 27
DEC 00 12.05 (288) 9 11.99(312) 23  11.93(314) 12  11.93(342)47  11.94(344)5 11.94 (348) 5 11.94 (348) 0 11.87 (364) 16 11.70 (414) 56 11.81 (428) 16
JAN 01 11.39 (19) 10 11.39(29) 3 11.39(29) 0 11.39(29) 0 11.39(29) 0 11.39(29) 0 11.39(29) 0 11.39(29) 0 11.34(29) 1 11.34(29) 0

1/ At the CSCE/NYBT Open interest for BFP -- 100,000 pounds per contract. At the CME Open interest for BFP -- 200,000 pounds per contract.

For more detailed information, you may call our automated voice system at 608-224-5088 or the CSCE’ s Soft Fax at 212-742-6111.

NOTE: The CME started futures trading for dry whey and nonfat dry milk (NDM) on November 16, 1998. Up to this point, there have been no settling prices recorded for either product.
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INTERNATIONAL DAIRY MARKET NEWS

Information gathered March 6 - 17, 2000

Prices are U.S. Doallars per MT, F.O.B. port.

Information gathered for this report is from trades, offers to sell, and secondary data. This

bi-weekly report may not always contain the same products and/or regions. Future reports may be included or withdrawn depending on availability of

information. MT = metric ton = 2,204.6 pounds.

WESTERN AND EASTERN EUROPE

OVERVIEW: WESTERN EUROPE: Financia advantages continue to alow
European dairy products to be competitive internationally, although lack of
supply is limiting sales. Milk production is on the eve of seasona increases.
At this time, most producers are closely monitoring their milk marketings as
the milk quota year-end nears. Reports indicate that, for the most part, no
country or region will have to significantly adjust month end marketings to
remain within quota guidelines, although the UK, Western Germany and Ireland
are reported to be very close. Once April arrives, milk handlers anticipate milk
deliveries to increase on a steady basis. At this point, stocks of manufactured
dairy products, other than butter, remain limited. Skim milk powder continues
to enter the calf feed industry from intervention stocks. Butter sales are sow,
thus butter is being offered to intervention. At this time, butter intervention
is open in 12 of 15 European Union countries. Whole milk powder markets
are also steady at firm levels. Stocks are tight, but expected to once again
become available as the new milk production season resumes. European traders
fed that many buyers are focusing on Europe as a significant source for their
needs during the upcoming milk flush season.

BUTTER/BUTTEROIL: European butter markets are generally weak with
prices unchanged to lower. Butter production is seasonally active and heavier
than domestic demand can absorb. In 12 of 15 countries in the European Union,
intervention for butter has opened and clearances are occurring. There is
virtually no international butter interest at this time, thus European traders
anticipate intervention offerings to remain active for quite some time.

82% BUTTERFAT: 1,175 - 1,300

99% BUTTERFAT: 1,400 - 1,550

SKIM MILK POWDER (SMP): skim milk powder markets in Europe are
much the same as they have been for the past few months. Stocks are limited
and prices are firm. Traders report that demand for immediate shipment is very
difficult to fill with April-May-June deliveries more manageable. Although the
second quarter of the year is when European milk production increases, many
producers and handlers are not overly confident about product availability at
that time.

1.25% BUTTERFAT: 1,470 - 1,550

WHOLE MILK POWDER (WMP): Whole milk powder markets are aso
steady at firm levels. Stocks are tight, but expected to once again become
available as the new milk production season resumes. International buyer
interest is dow. Most buyers are aware of Europe’s supply situation and are not
active at trying to locate possible supplies for immediate shipment. Inquiries
are starting to develop for second quarter deliveries

26% BUTTERFAT: 1,520 - 1,630

SWEET WHEY POWDER: The European whey market is weak with prices
steady to lower. Stocks of whey are reported to be sufficient should buyer
interest develop. Some European traders are reporting that a portion of a recent
Japanese whey tender will possibly be filled by Eastern European sources with
delivery scheduled for second quarter 2000.

NONHY GROSCOPIC: 410 - 500

OVERVIEW: EASTERN EUROPE: Milk production in Eastern Europe is
reported to be showing signs of seasonal increases. Milk production, especially
in Poland, was limited last season and hopes are that dry conditions do not occur
for a second consecutive year. Due to lower milk output last season,
manufactured dairy product stocks were also lighter than desired. This year,
traders are hoping that weather and marketing conditions will be more favorable
and provide a better opportunity for trading internationally. Recent sales
activity in Eastern Europe has basically centered around internal use or small
lot international sales. Although not fully detailed, reports suggest that a
portion of a recent Japanese whey tender may be filled by Eastern European
sources with delivery scheduled for second quarter 2000. Most producers and
handlers are looking toward the second quarter as a period of rebuilding. Milk
production will hopefully be on a positive increase, thus a time for low inventory
levels to build and workable levels once again to be re-established.

OCEANIA

OVERVIEW: Milk production trends in Oceania continue to follow those of
past weeks, although milk output is declining on a seasona basis. Reports
indicate that milk production in New Zealand is running well ahead of last year
and more comparable, but heavier, than two years ago. Australia's milk output
is also stronger than last season. In both countries, milk volumes have been
fully sufficient during the season to maintain strong manufacturing schedules,
dthough stocks are not excessive and, in most instances, limited. During the
current season in New Zedland, stock levels were once again being replenished
following very low levels of last season. Re-establishing workable inventories
and meeting ongoing/regular customer needs has absorbed much of New
Zedland's current production, thus very little, if any is available for new buyer
interest. In Australia, beginning inventories were not as low as New Zedand's,
thus they did not have as far to go to once again have workable inventories.
A strong production season did generate good volumes of manufactured dairy
products, but good sales have cleared much of this output, thus late season stocks
are also limited for additional buyer interest. Oceania traders indicate that
international buyers are aware of the Oceania supply situation, thus buyer
inquiries are occurring, but much lighter than usual for this time of their
production season.

BUTTER: Oceania butter markets are generally weak, although prices are
unchanged. Stocks are not heavy, but for the most part, butter is the most
available manufactured dairy product at this time. Ongoing regular customer
needs are being filled with additional volumes available for buyer interest. Butter
is more available at this time due to lighter than expected international sales
during the past few months, especialy to Russia, where sales did not develop
a dl to levels of past years.

82% BUTTERFAT: 1,200 - 1,225

CHEDDAR CHEESE: Cheese markets are generally steady at unchanged
prices. Higher offering prices continue to be reported, but are not confirmed.
Demand for cheese to regular customers has been steady and good. For the most
part, stocks have been sufficient to fill buyer needs with minimal additional
volumes available for new buyer interest.

39% MAXIMUM MOISTURE: 1,700 - 1,775

SKIM MILK POWDER (SMP): Skim milk powder markets are steady to firm,
athough prices are unchanged. The Oceania supply situation has not improved
any since two weeks ago. For the most part, skim milk powder is fully committed
to regular/ongoing needs with no powder available for new international saes.
Oceania traders report that they do not foresee any supply improvement before
the next milk production season.

1.25% BUTTERFAT: 1,550 - 1,600

WHOLE MILK POWDER (WMP): Whole milk powder markets are firm at
unchanged prices. As with skim milk powder, dry whole milk stocks are equally
as tight. Stocks are reported to be in balance for ongoing/regular needs with
virtually no additional volumes available for spot or new buyer interest.

26% BUTTERFAT: 1,550 - 1,650

Exchange rates for selected foreign currencies: March 13, 2000

4378 Dutch Guilder
.1471 French Franc
.1073 Mexican Peso
1.5797 British Pound
.2438 Polish Zloty

14933 German Mark
4944 New Zeaand Dollar
.6164 Australian Dollar
.0095 Japanese Yen

.9648 Euro

To compare the value of 1 US Dollar to Mexican Pesos: (1/.1073) = 9.3197
That is 1 US Dallar equals 9.3197 Mexican Pesos.

Source: “Wall Street Journal”
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MILK SUPPLY AND DEMAND ESTIMATES*

Milk production in 1999/2000 is forecast 500 million pounds higher this month due to slightly more cows and further gainsin milk per cow.
Growth in milk production is expected to slow during 1999/2000, but the volume of milk available through most of the year will continueto
pressure prices. The BFP/Class |11 priceis projected lower and net CCC removal s are increased this month reflecting continuing weaknessin

product prices.

ltem 1997/98 1998/99 Estimated 1/ 1999/00 Projection I/
Y February | March February | March
SUPPLY BILLION POUNDS
BEGINNING COMMERCIAL STOCKS 2/ 59 58 5.8 75 74
PRODUCTION 156.5 1612 1612 1654 165.9
FARM USE 14 13 13 13 13
MARKETINGS 155.1 159.9 159.9 164.2 164.6
IMPORTS 2/ 41 48 48 41 41
TOTAL COMMERCIAL SUPPLY 2/ 165.2 1705 1705 175.7 176.1
USE
COMMERCIAL USE 2 & 1587 162.8 162.8 168.2 168.6
ENDING COMMERCIAL STOCKS2/ 5.8 75 74 6.9 6.9
CCCNET REMOVALS
MILKFAT BASIS 4 0.7 0.3 0.3 0.6 0.7
SKIM SOLIDSBASIS 4/ 45 54 54 6.7 72
DOLLARSPER CWT.
MILK PRICESY
BASIC FORMULA/CLASSI11 PRICE &/ 1328 1404 1404 10.10-10.60 10.05-10.45
ALL MILK 7/ 14,60 15.37 15.37 12.20-12.70 12.30-12.70

MILLION POUNDS
CCC PRODUCT NET REMOVALS 4/

BUTTER 21 1 1 15 15
CHEESE 8 6 6 6 6
NONFAT DRY MILK 368 449 449 560 600
QUARTERLY & ANNUAL 8/
20001 | 200011 2000111 1999 2000
BILLION POUNDS
MILK PRODUCTION 420 430 40.5 162.7 166.0
DOLLARSPER CWT.
ALL MILK PRICEY 7/ 11.70-11.90 11.40-11.90 12.20-13.10 14.38 12.30-12.90
BASIC FORMUL PRICE/CLASSIII PRICE & &/ 9.55-9.75 9.60-11.10 10.80-11.60 1243 10.55-11.15

NOTE: Totals may not add due to rounding. 1/ Marketing year beginning October 1. 2/ Milk equivalent, milkfat basis. 3/ Includes
commercial exports. 4/ Includes products exported under Dairy Export Incentive Program. 5/ Projectionsindicate arange of the average for
the quarter or year. 6/ Basic Formula Price (BFP) through December 31, 1999; Federal milk order Class |11 price beginning January 1, 2000. 7/
Milk of average fat test. Does not reflect any deductions from producers as authorized by legislation. 8/ Calendar year basis projection.
* The World Agricultural Supply and Demand Estimates were approved by the Interagency Commodity Estimates Committee. The members
for Dairy are: Shayle Shagam, Chairperson, WAOB; John Mengel, AMS; Authur Coffing, FAS; James Miller, ERS; and Daniel Colacicco,
FSA.

SOURCE: "World Agricultural Supply and Demand Estimates," WASDE-360, World Agricultural Outlook Board, USDA, March 14, 2000.
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MAILBOX MILK PRICESFOR SELECTED FEDERAL MILK ORDERS,
DECEMBER 1999, WITH COMPARISONS

In December 1999, mailbox milk prices reported for selected Federal milk orders averaged $12.00 per cwt., $2.17 less than
the figure for the previous month. On aregional basis, the average prices and changes from the previous month were:
Northeast, $12.31, down $2.69; Southeast, $13.66, down $3.48; Midwest, $11.64, down $1.83 and West, $11.52 down $1.77.
Compared to December 1998, mailbox milk prices decreased $5.80 per cwt. on the average. Regional changes from the
previous year were: -$5.01 in the Northeast, -$5.05 in the Southeast, -$6.53 in the Midwest, and -$5.43 in the West.

. Mailbox Milk Price 2/
Federal milk order 1 December 1998 | November 1999 | December 1999
Dollars per hundredweight
New England 17.01 15.02 13.19
New Y ork-New Jersey 17.58 14.82 11.93
Middle Atlantic 17.08 15.36 12.04
Northeast Average 3/ 17.32 15.00 12.31
Carolina 18.57 17.56 13.90
Southeast 18.06 16.20 12.70
Florida 4/ 20.14 18.72 15.59
Southeast Average 3/ 18.71 17.14 13.66
Southern Michigan 17.30 15.53 12.16
Eastern Ohio-Western Pa. 17.85 15.65 12.27
Ohio Valley 17.82 16.18 12.58
Indiana 17.64 16.27 12.70
Chicago Regional 5/ 18.40 12.43 11.28
S. lllinois-E. Missouri 17.63 16.47 12.56
Louis.-Lex.-Evans. 17.90 17.23 13.29
Upper Midwest 5/ 18.54 12.09 11.32
Nebraska-Western lowa 17.98 13.21 11.37
lowa 18.07 12.84 11.23
Midwest Average 3/ 18.17 13.47 11.64
Texas 17.39 14.78 12.65
Southwest Plains 17.02 14.14 11.43
Eastern Colorado 17.42 15.01 11.74
S.W. Idaho-E. Oregon 17.55 10.47 10.13
Great Basin 17.00 12.33 10.79
New Mexico-West Texas 16.72 13.60 11.74
Pacific Northwest 16.41 13.46 11.45
West Average 3/ 16.95 13.29 11.52
All-Market Average 3/ 17.80 14.17 12.00

1/ Federal milk ordersfor which information could be released. 2/ Net pay price received by dairy farmers marketing milk
to handlers regulated under the Federal milk orders. Includes all payments received for milk sold and all costs associated
with marketing the milk. Priceisreported at the market average butterfat test. 3/ Weighted average of the information
for the orders listed in the region or for al selected orders combined. 4/ Weighted average of the information for the
Upper Florida, Tampa Bay, and Southeastern Florida orders. 5/ May include payments for milk that, while normally
associated with the market, was not pooled due to disadvantageous price relationships.
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FEBRUARY MILK PRODUCTION
Milk production in the 20 major States during February totaled 11.7 billion pounds, 8.2 percent above production in these same States in
February 1999. However, adjusting production for the additional day dueto the leap year causes February milk production to be up 4.5 percent
on aper day basis. January revised production, at 12.3 billion pounds was 4.9 percent above January 1999. The January revision represented an
increase of 0.2 percent or 24 million pounds from last months preliminary production estimate.

Production per cow in the 20 major States averaged 1,505 poundsfor February, 101 pounds above February 1999 without adjusting for the extra
day.

The number of cows on farmsin the 20 major Stateswas 7.77 million head, up 72,000 head from February 1999 and up 3,000 from January 2000.

FEBRUARY 2000 MILK COWSAND MILK PRODUCTION, BY STATES

MILK COWS 1/ MILK PER COW 2/ MILK PRODUCTION 2/
% CHANGE
STATE 1999 2000 1999 2000 1999 2000 FROM 1999
THOUSANDS POUNDS MILLION POUNDS PERCENT
AZ 132 137 1835 1,935 242 265 95
CA 1,447 1,496 1,555 1,710 2,250 2,558 137
FL 158 157 1,365 1,425 216 224 3.7
ID 306 332 1,490 1,620 456 538 180
IL 125 120 1310 1,480 164 178 85
IN 136 141 1,300 1,380 177 195 102
1A 219 215 1,380 1,500 302 323 70
KY 135 130 985 1,070 133 139 45
M1 292 298 1,405 1,510 410 450 9.8
MN 545 540 1385 1475 755 797 5.6
MO 162 157 1,140 1,220 185 192 38
NM 223 238 1615 1,730 360 412 144
NY 702 700 1,320 1,370 927 959 35
OH 260 259 1310 1,400 Al 363 6.5
PA 615 617 1375 1475 846 910 7.6
X A1 350 1430 1470 488 515 55
VT 162 159 1,290 1,365 209 217 38
VA 122 120 1,205 1,330 147 160 88
WA 248 246 1,695 1,785 420 439 45
Wi 1,366 1,356 1,300 1,370 1,776 1,858 4.6
20
STATE 7,696 7,768 1,404 1,505 10,804 11,692 82
TOTAL

1/ Includes dry cows. Excludes heifersnot yet fresh.
2/ Excludes milk sucked by calves.

SOURCE: "Milk Production,” Da 1-1 (3-00), Agricultural Statistics Board, National Agricultural Statistics Service, U.S. Department of
Agriculture.
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ANNUAL PRICE AND POOL STATISTICSFOR FEDERAL MILK ORDER MARKETING AREAS, 1999

Class| Price per Blend Price per Total Producer Producer Deliveries Class| Utilization
. ) Hundredweight 1/ Hundredweight 1/ Deliveries used in Class | Percentage
e M”kAorder arkeing 1999 Change 1999 Change 1999 Change 1999 Change 1999 1998
rea from 1998 from 1998 from 1998 from 1998
Dollars Mil. Ibs. Percent Mil. Ibs. Percent Percent
NORTH ATLANTIC
New England 2/ 16.88 0.07 14.91 -0.70 6,063 49 2,816 4.4 46.4 46.6
New Y ork-New Jersey 16.82 0.10 14.70 -0.70 11,661 -2.0 4,669 -3.6 40.0 40.7
Middle Atlantic 3/ 16.69 009 14.38 -0.79 6,497 3.2 2,755 1.3 42.4 43.2
Regiona Av. or Total 16.80 0.09 14.67 -0.72 24,221 1.0 10,240 -0.2 42.3 42.8
SOUTH ATLANTIC
Carolina 16.72 0.09 15.89 -0.25 3,329 114 2,533 4.4 76.1 81.2
Southeast 3/ 16.74 0.09 16.05 -0.08 5,910 05 4,759 14 80.5 79.8
Florida Markets 4/ 17.57 0.16 16.94 0.12 2,814 0.3 2,470 1.2 87.8 87.0
Regiona Av. or Total 5/ 16.95 0.11 16.21 -0.09 12,053 3.2 9,762 2.1 81.0 81.9
EAST NORTH CENTRAL
Mich Upper Peninsula 2/ 3/ 15.03 0.13 14.55 -0.11 63 0.3 53 16 81.9 81.9
Southern Michigan 2/ 3/ 15.41 0.07 14.07 -0.55 4,343 0.4 2,070 -1.1 47.7 484
East. Ohio-West. Pa. 2/ 3/ 15.69 0.09 14.19 -0.63 3,222 -24 1,843 6.3 57.2 52.5
Ohio Valley 2/ 3/ 15.69 0.08 14.46 -0.31 2,910 -2.2 1,685 2.7 57.9 55.1
Indiana 2/ 3/ 15.58 0.13 14.49 -0.33 1,961 15 1,153 -39 58.8 62.1
Chicago Regional 2/ 3/ 15.02 0.09 12.66 -1.19 12,473 -145 2,745 18 22.0 24.8
Central Illinois 2/ 3/ 15.37 0.14 14.57 -0.37 208 45 155 21 74.7 79.7
S. lI.-E. Missouri 2/ 3/ 15.60 0.13 14.50 -0.16 1,717 -4.6 992 -21 57.8 56.3
Louis. -Lex. -Evans. 15.76 0.13 15.13 -0.10 1,371 2.9 1,035 -0.8 75.5 78.3
Regiona Av. or Total 15.46 0.09 13.61 -0.79 28,269 -5.4 11,731 0.9 41.5 434
WEST NORTH CENTRAL
Upper Midwest 2/ 3/ 14.88 0.06 12.34 -1.23 8,581 20.6 1,614 -1.6 18.8 23.0
lowa2/ 3/ 15.40 0.09 12.88 -1.19 3,286 24.1 966 43 294 35.0
Nebraska-Western lowa 2/ 3/ 15.44 0.13 13.21 -0.96 1,688 9.3 576 -7.2 34.1 40.2
Grtr. K. C.-E. S. Dak. 2/ 3/ 6/ 7/ 15.46 0.06 551 13
Regiona Av. Or Total 5/ 8/ 15.14 0.08 12.69 -1.15 14,106 19.0 3,156 -1.0 224 26.9

Continued
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ANNUAL PRICE AND POOL STATISTICSFOR FEDERAL MILK ORDER MARKETING AREAS, 1999

Class| Price per Blend Price per Total Producer Deliveries Producer Deliveries Class| Utilization
. ) Hundredweight 1/ Hundredweight 1/ used in Class | Percentage
Federal Milk Order Marketing oo Chenge oo Change oo Change oo Change oo oos
Area ! from 1998 ! from 1998 ! from 1998 ! from 1998 ! !
Dollars Mil. Ibs. Percent Mil. Ibs. Percent Percent

WEST SOUTH CENTRAL

Southwest Plains 2/ 3/ 16.45 0.09 14.54 -0.69 2,840 -34 1,407 -2.7 495 49.2
Texas2/ 3/ 16.81 0.09 14.68 -0.69 6,635 13.5 3,308 2.9 49.9 55.0

Regiona Av. or Total 16.70 0.09 14.64 -0.69 9,475 7.9 4,715 1.2 49.8 53.1
MOUNTAIN

E. Colo.-W. Colo. 2/ 3/ 9/ 16.39 0.08 14.57 -0.59 1,528 -6.7 853 23 55.9 50.9
S.W. Idaho-E. Oregon 2/ 3/ 15.16 0.09 11.66 -1.81 2,420 68.2 192 4.1 79 12.8
Great Basin 2/ 3/ 15.46 -0.02 13.69 -1.01 1,860 -8.3 871 -29 46.8 442
Central Arizona 2/ 3/ 16.23 0.14 13.69 -1.21 2,773 9.0 976 -2.3 35.2 39.3
New Mexico-West Texas 2/ 3/ 16.04 0.13 14.02 -0.29 1,342 -26.8 625 -2.1 46.6 34.8

Regiona Av. or Total 5/ 15.99 0.09 13.37 -1.20 9,923 4.6 3,517 -1.0 35.4 37.5
PACIFIC

Pacific Northwest 3/ 15.57 0.10 13.42 -1.33 6,432 -2.9 2,094 -0.8 32.6 31.9

Regiona Av. or Total 15.57 0.10 13.42 -1.33 6,432 -2.9 2,094 -0.8 32.6 31.9
All-Market Av. Or Tota 5/ 8/ 16.24 0.10 14.09 -0.83 104,479 -5.3 45,216 0.6 433 453
10/

1/ Prices are for milk of 3.5 percent butterfat content and for the major city in the marketing area. All averages are weighted. 2/ Due to disadvantageous pricing situations in
1998, handlers elected not to pool milk that normally would have been associated with the market. 3/ Due to disadvantageous pricing situations in 1999, handlers elected not
to pool milk that normally would have been associated with the market. 4/ The price data are for Tampa Bay; the remaining data are for the Tampa Bay, Upper Florida, and
Southeastern Florida marketing areas which have been combined in order to mask restricted data. 5/ Price averages exclude, where applicable; Upper Florida, Southeastern
Florida, Eastern South Dakota, and Western Colorado. Some of the data used to weight the monthly prices are restricted. 6/ The price data are for Greater Kansas City; the
remaining data are for the Greater Kansas City and Eastern South Dakota marketing areas which have been combined in order to mask restricted data. 7/ Class | receipts and
utilization data for the Greater Kansas City-Eastern South Dakota area for the entire
1998-99 period were restricted. 8/ Figures exclude Class | price data for Greater Kansas City and Class | receipts and utilization data for Greater Kansas City-Eastern South
Dakota; see 7/. 9/ The price data are for Eastern Colorado; the remaining data are for the Eastern Colorado and Western Colorado marketing areas which have been combined
in order to mask restricted data. 10/ The total estimated volume of milk not pooled due to disadvantageous pricing situations was 13.8 hillion pounds in 1999, and 16.0 billion
poundsin 1998.
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CCC PURCHASES OF DAIRY PRODUCTS

FOR THE WEEK OF MARCH 13 - 17, 2000 CUMULATIVE TOTALS UNCOMMITTED INVENTORIES
TOTAL : CONTRACT ADJUSTED SINCE :  SAME PERIOD PERIOD ENDING : SAME PERIOD
PURCHASES ADJUSTMENTS PURCHASES 10/01/99 LAST YEAR 03/10/00 LAST YEAR
BUTTER
Bulk -0- -0- -0- -0- -0- -0- -0-
Packaged -0- -0- -0- -0- -0- -0- -0-
TOTAL -0- -0- -0- -0- -0- -0- -0-
CHEESE
Block -0- -0- -0- -0- -0- -0- -0-
Barrel -0- -0- -0- -0- -0- -0- -0-
Process 910,800 -0- 910,800 1,702,800 -0- -0- -0-
TOTAL : 910,800 -0- 910,800 1,702,800 -0- -0- -0-
NONFAT DRY MILK :
Nonfortified 14,538,041 -0- 14,538,041 165,759,043 27,681,426 -0- -0-
Fortified -0- -0- -0- 5,313,347 -0- -0- -0-
TOTAL 14,538,041 -0- 14,538,041 171,072,390 27,681,426 -0- -0-

MILK EQUIVALENT, MILKFAT AND SKIM SOLIDS BASIS, OF ADJUSTED PURCHASES (MILLION POUNDS)

MILKFAT* SKIM** MILKFAT*>
BASIS SOLIDS BASIS
WEEK OF MARCH 13 - 17, 2000 = 11.6 _ 178.2 COMPARABLE WEEK IN 1999 = 1.4
CUMULATIVE SINCE OCTOBER 1, 1999 = 53.4 2.,008.1 CUMULATIVE SAME PERIOD LAST YEAR = 6.1
CUMULATIVE JANUARY 1 - MARCH 17, 2000 = 42.1 1.,415.0 COMPARABLE CALENDAR YEAR 1999 = 6.1
* Factors used for Milkfat Solids Basis: Butter times 21.80; Cheese times 9.23; and Nonfat Dry Milk times 0.22

**Factors used for Skim Solids Basis: Butter times 0.12; Cheese times 9.90: and Nonfat Dry Milk times 11.64

WEEK OF MARCH 13 - 17, 2000 (POUNDS)

CCC ADJUSTED PURCHASES FOR THE

BUTTER CHEESE - NONFAT DRY MILK
REGION BULK PACKAGED UNSALTED BLOCK BARREL PROCESS NONFORTIFIED FORTIFIED
MIDWEST -0- -0- -0- -0- -0- 910,800 1,993,618 : -0-
WEST -0- -0- -0- -0- -0- -0- 12,105,993 : -0-
EAST -0- -0- -0- -0- -0- -0- 438,430 : -0-
CCC ADJUSTED PURCHASES SINCE 10/1/99 AND SAME PERIOD LAST YEAR (POUNDS) AND MILK EQUIVALENT AS A PERCENT OF TOTAL

BUTTER - CHEESE - NONFAT DRY MILK MILK EQUIVALENT
REGION 1999/00 1998/99 1999/00 1998/99 1999/00 1998/99 1999/00 1998/99
MIDWEST -0- -0- 1,702,800 : -0- 17,141,425 -0- 36.5 0.0
WEST -0- -0- -0- -0- : 152,533,611 27,681,426 62.9 100.0
EAST -0- -0- -0- - -0- - 1.397.354 -0- 0.6 0.0
TOTAL -0- -0- 1,702,800 : -0- - 171,072,390 27,681,426 100.0 100.0

SUPPORT PURCHASE PRICES FOR DAIRY PRODUCTS PRODUCED ON OR AFTER JANUARY 1. 2000

MANUFACTURING MILK: Average Test 3.67% - $9.90 per cwt.; 3.5% - $9.80

DOLLARS PER POUND

BUTTER: Bulk $.6500; 1# Prints $.6800

CHEESE: 40 & 60# Blocks $1.1000; 500# Barrels $1.0700; Process American 5# $1.1525; Process American 2# $1.1925

NONFAT DRY MILK: Nonfortified $1.0100; Fortified $1.0200; Instant $1.1675

Dairy Cow & Total Cow Slaughter under Federal Inspection for Week Ending 02/26/00 & Comparable Week 1999 1/ 2/

by Regions & U.S.

U.S. TOTAL % DAIRY OF ALL
Regions* 1 : 2 : 3 : 4 5 6 7 8 9 10
: WEEK :SINCE JAN 1: WEEK : SINCE JAN 1
2000-Dairy cows HD (000) : 0.3 1.0 6.7 6.2 19.8 2.5 0.9 0.8 12.1 3.5 53.7 474.0 52.3 49.7
1999-Dairy cows HD (000) : 0.2 1.0 5.9 5.7 17.8 2.5 3.1 0.6 10.2 3.3 50.4 474.0 48.1 47.2
2000-All cows HD (000) : 0.3 1.2 9.1 13.5 28.5 12.5 13.7 4.8 13.1 5.9 102.7 953.1
1999-All cows HD (000) : 0.2 1.0 8.0 15.1 25.6 14.4 17.2 4.3 11.5 7.3 104.8 1,004.3

SOURCE: The slaughter data are gathered and tabulated in a
Service, and the National Agricultural Statistics Service,

cooperative effort by
all of USDA.

the Agricultural Marketing Service, The Food Safety and Inspection

1/ States included in regions are as follows: Region 1--ME, NH, VT, CT, MA, and
KY, TN, NC, SC, GA, AL, MS, and FL; Region 5--MI, OH, IN, IL, WI, and MN; Region
MT, WY, CO, UT, ND, and SD; Region 9--CA, NV, AZ, and HA; Region 10--1D, OR, and

RI; Region 2--NY and NJ; Region 3--DE, PA, WV, VA, and MD; Region 4--
6--TX, OK, NM, AR, and LA; Region 7--1A, NB, KS, and MO; Region 8--
WA. 2/ Totals may not add due to rounding.

FEDERAL MILK ORDER CLASS PRICES FOR 2000 (3.5% BF)

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Class | 1/ 10.90 10.71 10.84 10.93
Class 11 11.43 11.51
Class 111 10.05 9.54
Class 1V 10.73 10.80

1/ Specific order differentials to be added to this base price are located at:

www .ams . usda.gov/dairy/fmor_announce.htm



