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NATIONAL DAIRY MARKET AT A GLANCE

At the Chicago Mercantile Exchange (CME), all grades of butter are
unchanged: Grade AA is $1.4900, Grade A is $1.4000, and Grade B is $1.3800.
Also a the CME, barrel cheese is unchanged at $1.2000 and 40# blocks
decreased 1 1/2 cents to $1.1800.

According to the NASS annual summary of dairy products for 1997,
production of butter in the United States totaled 1.15 billion pounds, 2% less
than 1996. California accounted for 27% of the production, followed by
Wisconsin with 26% and Washington with 8%. Total cheese production,
excluding cottage cheese, was 7.33 hillion pounds, 2% above the 1996
production. Wisconsin was the leading state with 29% of the production,
followed by California with 16% and Minnesota with 9%. Nonfat dry milk
production for human food, at 1.22 hillion pounds, was up 15% from 1996.
California was the leading state with 45%, followed by Washington with 14%.
Dry buttermilk production, at 49.3 million pounds, was up 1%. Dry whey
production for human food, at 1.08 hillion pounds, was up 3% for 1997.

According to ERS and AMS, commercial disappearance of dairy products
during the period December 1997 - February 1998 totaled 37.5 hillion pounds,
1.0% less than the same period of the previous year. Comparing disappearance
levels with the similar period a year ago: butter, American cheese, and nonfat
dry milk were lower, while other cheese and fluid products were higher.

The spring flush season is approaching at a rapid pace. In the Northeast,
output is steady to dightly higher while steady to occasionaly lower in the
Southeast. The Eastern fluid milk situation has eased slightly, but milk volumes
are still burdensome and surpluses continue to clear to other regions. Florida's
production increased to flush levels and handlers exported approximately 75
loads this week. Southern manufacturing plants are running at capacity. The
Midwest continues to absorb much of the surplus milk and, as a result, many
plants are also at maximum capacity. Milk receipts in the Midwest are aso

increasing. California milk production continues to rebound following another
week of ideal weather conditions. However, output is most often below year
ago levels which may be attributed to the previous harsh weather conditions.
In Arizona and New Mexico, output continues to improve and is near annual
peaks. The Pacific Northwest and northern Mountain States are also following
seasonal production patterns. Some concern is now being expressed across
regions about the ability to efficiently handle the milk this spring.

The dry product markets remain relatively unchanged from last week. This
can be partially attributed to many producers/traders/users attending the annual
ADPI meeting in Chicago this week. Nonfat dry milk prices are steady and the
market tone remains weak. Market conditions are similar to recent weeks with
offerings clearing to the CCC. Large amounts of surplus fluid milk supplies are
entering butter/powder plants and causing inventories to build at several
locations. Buttermilk prices are unchanged and demand islight. Producer stocks
are fairly well balanced. Dry whey prices are unchanged across regions, with
the exception of a fractional decrease in the Western range. Some Western
producers noticed more buyer resistance this week due to the "inverse price
relationship” between the West and Centra price ranges. Production levels are
heavy as large volumes of surplus milk enter cheese plants. Producer stocks
range from sold out in the East to higher in the Western and Central regions.

During the week of April 27 - May 1, CCC net purchases totaled 4,407,870
pounds of NDM under the price support program from Western producers.
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BUTTER MARKETS

CHICAGO WHOLESALE

Dollars per pound, trucklot, bulk in fiber boxes, delivered metropolitan area,
pricesinclude CCC purchase pricewhenever bulk butter ismovingto CCC from
the Midwest area.

CHEESE MARKETS

WISCONSIN ASSEMBLY POINTS

Dollars per pound, standard moisture basis (37.8-39.0%), carlot/trucklot,
F.O.B. plants or storage centers, prices include CCC purchase price whenever
cheese is moving to CCC from the Midwest area.

GRADE : APRIL 28 APRIL 30 MAY 1
AA : $1.4900 - 1.5000 : $1.4900 - 1.5000 : $1.4900 - 1.5000
(.1550) (.1550) : :

A : $1.4000 - 1.4100 : $1.4000 - 1.4100 : $1.4000 - 1.4100
(.1575) (.1575) : :
() Change from previous price.

CHEDDAR STYLES APRIL 27 - MAY 1, 1998

BARRELS $1.1900 - 1.2000 (NOMINAL)
(-.0425) (-.0625)
404 BLOCKS $1.1850 - 1.1950 (NOMINAL)

: (-.0650) (-.0850)
(') Change from previous week. * If steel, barrel returned.

BUTTER HIGHLIGHTS: Incashtrading at the Chicago Mercantile Exchange,
all gradesof bulk butter areunchanged. Opinionson current butter marketsare
mixed. Butter producers and handlers continue to adjust to the sharp price
increases of last week. Most of the industry was surprised at the level of the
increases. Stocks of butter range from in balance to short of desired needs.
Buying interest is mixed as some buyers hold off placing orders, while others
are purchasing to hedge against possible further price increases.

CHEESE HIGHLIGHTS: Thecheesemarket continuesweak. At the Chicago
Mercantile Exchange, barrelswere unchanged at $1.2000 and 40 pound blocks
declined 1.5 centsto $1.1800 in very light trading. Demand remains light and
mainly for fill-in orders. Current offerings of cheddar are more than adequate.
Cheese production remains seasonally heavy.

CHICAGO MERCANTILE EXCHANGE

BUTTER TRANSACTIONS ON FRIDAY, MAY 1, 1998
(CARLOT UNIT = 40,000 - 42,000 LBS.)

CHEESE TRANSACTIONS ON THURSDAY, APRIL 30, 1998
(CARLOAD UNIT = 40,000-44,000 LBS)

GRADE PRICE CHANGE LAST SIGNIFICANT TRANSACTION - LST CHEDDAR STYLES : PRICE CHANGE : LAST SIGNIFICANT TRANSACTION
AA N.C. $1.4900 OFFER 05/01/98 BARRELS N.C. $1.2000 SALE 04/23/98
A N.C. $1.4000 BID 04/24/98 40# BLOCKS : -.0150 $1.1800 OFFER 04/30/98
B N.C. $1.3800 BID 04/24/98 SALES: NONE

SALES: NONE

BIDS UNFILLED: 2 CARS GRADE AA @ $1.3500

OFFERS UNCOVERED: 4 CARS GRADE AA: 1 @ $1.4900 (LST),

1@ $1.4925, 1 @ $1.4950, 1 @ $1.6000

BIDS UNFILLED: NONE

OFFERS UNCOVERED: 6 CARS 40# BLOCKS: 1 @ $1.1800 (LST),

2 @ $1.1850, 3 @ $1.1950



COMMERCIAL DISAPPEARANCE:

TOTAL MILK AND SELECTED DAIRY PRODUCTS--DEC.-FEB. 1996/97, 1997/98 AND YEAR-TO-DATE 1996-97 1/

Dec.-Feb. Percent Dec.-Feb. Percent Jan.-Dec. Percent Jan.-Dec. Percent
Item 1996/97 change 4/ 1997/98 change 4/ 1996 change 4/ 1997 change 4/
Million Pounds
MILK
Production 38,192 0.8 38,445 0.7 154,259 -1.0 156,603 1.8
Marketings 37,843 0.9 38,122 0.7 152,770 -1.0 155,226 1.9
Beginning Commercia Stocks 2/ 4,684 21.4 4,677 -0.1 4,099 -3.8 4,704 14.8
Imports 2/ 706 9.6 753 6.7 2,912 -0.9 2,696 -7.4
Total Supply 3/ 43,233 1.8 43,552 0.7 159,781 -11 162,626 21
Ending Commercia Stocks 2/ 5,238 3.6 5,640 7.7 4,704 14.8 4,869 35
Net Removals 2/ 76 375.0 387 409.2 87 -95.9 1,276  1,366.7
Commercia Disappearance 3/ 37,919 2.6 37,525 -1.0 154,990 -0.2 156,481 1.2
SELECTED PRODUCTS5/
Butter 325.8 -4.2 282.3 -13.4 1,179.6 -0.9 1,097.2 -6.7
American Cheese 820.5 8.1 818.5 -0.2 3,320.1 2.3 3,266.4 14
Other Cheese 1,034.5 5.0 1,037.7 0.3 4,243.0 2.6 4,390.4 3.7
Nonfat Dry Milk 239.8 -3.3 192.2 -19.8 1,009.0 8.9 884.8 -12.1
Fluid Milk Products 6/ 13,853.2 -0.6 13,914.1 0.4 55,565.0 1.0 55,386.3 0.0

1/ Commercid disappearance includes civilian and military purchases of milk and dairy products for domestic and foreign use, but excludes farm household use and USDA donations of
dairy products. Disappearanceisaresidua figure and therefore can be affected by any inaccuracies in estimating milk production, on-farm use, stocks, and imports. 2/ Milk-equivalent,
milkfat basis. Caculated using dightly different factorsthan previoudy. Further changes may be made as technical parameters become available. 3/ Totals may not add because of rounding.
4/ From year earlier on adaily averagebasis. 5/ Commercid disappearancein product pounds. 6/ Sales. Estimate based on actua salesin Federal milk order marketing areas and California.
These slesfigures have not been adjusted for calendar composition. SOURCE: Economic Research Service, USDA. Fluid milk products - Agricultural Marketing Service, USDA. This

information is now available through AutoFAX. To request adocument, dial (202) 219-1107 and enter document number 11521 when prompted.
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PRINT BUTTER MARKETS - GRADE AA

NORTHEAST

Prices are sharply higher. The fourteen and a half cent jump on Grade AA at the
April 24 session of the CME surprised many people in the industry. They question
such a large jump based on the glut of milk covering the East, ample supplies of
cream, significantly higher cold storage holdings, and the less than aggressive retail
demand. Production levels are heavy and butter stocks are more than adequate
to meet the dow to fair retail demand. Food service orders are just fair. Typically,
following such a large price increase many buyers/distributors are limiting
purchases to immediate needs.

WHOLESALE PRICES: MIN 25 BOXES
DOLLARS PER POUND, DELIVERED EAST COAST CITIES

1/4 LB. PRINTS 1.7000-1.9475

1 LB. PRINTS 1.6150-1.7975
CHIPS/PATTIES 1.6775-1.8850
REDDIES 1.7525-1.9475

CONTINENTALS 1.8325-2.0075

CENTRAL

Print butter prices are sharply higher following April 24 cash trading at the Chicago
Mercantile Exchange. Traders and butter handlers felt the market was firm, but
this increase surprised many. Although churning schedules are seasonaly active,
stocks of butter are reported to be lighter than most handlers desire. Overall buying
interest for immediate needs is fair at best. Most buyer interest at this time is
centering around inventory building versus current needs. Midwestern buyers are
looking to the West to secure additional stocks. In many instances, stocks are
not readily available and asking prices are not as favorable as in the past.

FOB CENTRAL STATES PLANTS: MIN 20,000 POUNDS, $ PER POUND

1/4 LB. PRINTS 1.5900-1.9975

1 LB. PRINTS 1.5550-1.7175
CHIPS/PATTIES 1.5800-1.7900
REDDIES 1.6650-1.9000

CONTINENTALS 1.8200-2.0100

WEST

Western print butter prices are sharply higher following trading at the CME on
April 24. Sales of bulk butter are much slower after the major price run-up. Buyers
are waiting to see what will happen next. They know that at this time they don't
want cream or butter on hand at these prices if they believe that the market may
weaken. The discussion at a major industry trade meeting this week centered
around the amount of surplus milk available for processing in the eastern half of
the country and the low offering prices being quoted. Print sales are barely steady.
Stock levels in the Western region remain tight. Cream is available and demand
is somewhat mixed. Ice cream accounts are taking more cream, but some churns
are much more cautious.

WHOLESALE SELLING PRICES: DELIVERED WESTERN CITIES
150 - 1000 POUNDS, DOLLARS PER POUND

1/4 LB. PRINTS 1.7725-1.8400

1 LB. PRINTS 1.6975-1.7675
PATTIES 1.7450-1.9100
REDDIES 1.8700-1.8875

FOB CALIFORNIA PLANTS - GRADE AA
100 CASES AND UP, DOLLARS PER POUND

1/4 LB. PRINTS 1.4875-1.5375

WEEKLY COLD STORAGE HOLDINGS - SELECTED STORAGE CENTERS
IN THOUSAND POUNDS - INCLUDING GOVERNMENT STOCKS

BUTTER : CHEESE
04/27/98 10,499 : 111,211
04/01/98 +9,869 : 112,654
CHANGE + 630 : -1,443
% CHANGE + 6 -1

NASS CHEDDAR CHEESE PRICE SURVEY

40# BLOCKS
WEEK ENDING MN/WI WEST Us
1.2918 1.2485 1.2567
APRIL 24 914,538 5,016,692 6,444,673

640# BLOCKS BARRELS (adjusted to 39% moisture)

us MN/WI OTH STATES us
1.3175 1.2525 1.2288 1.2368
698,107 3,722,696 7,090,972 10,813,668

Further data and revisions may be found on the Internet at: http://usdamannlib.cornell.edu/reports/nassr/price/cheddar/
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CHEESE MARKETS

NORTHEAST

Prices are unchanged to mostly lower on both process and natural
items. The cheese market continues weak. Current movement is
sluggish as buyers work down current inventories for the chance of
possibly evenlower pricesinthefuture. Despitemilk exportsto other
areasof thecountry for processing, cheese productionwithinthe East
remainsheavy seasonally. Offeringsarereadily available.

WHOLESALE SELLING PRICES: DELIVERED,
DOLLARS PER POUND (1000 - 5000 POUNDS MIXED LOTS)

Cheddar 10# Prints 1.3975-1.6775

Cheddar SingleDaisies 1.3675-1.6825
Cheddar 40# Block 1.3325-1.4900
Process 5# L oaf 1.4100-1.6250
Process5# Sliced 1.4300-1.6375
Muenster 1.3750-1.9550

Grade A Swiss Cuts 10 - 14# 2.2500-2.5050

MIDWEST

The cheese market continues weak. At the Chicago Mercantile
ExchangeonApril 23, barrelsfell 4.25 centsto $1.2000 and 40# bl ocks
declined5.5centsto$1.1950. Theinvertedrelationship (barrel shigher
than blocks) isfueling expectations of additional changesto get the
block price back above barrels. Traders continue to speculate on
whether prices could decline to near support, based on current
demandand supplies. Withthetilt toward butter/powder over cheese,
somewhat lessmilk or reduced milk fortification may beused by cheese
makers. Current spot activity islimited thoughafew buyersaremaking
purchasesbased ontherational ethat pricesmay benear, if not at, the
bottom. Process movement is generally steady at best, aided in
instances by promotiona activity. Few, if any, cutters/processors
needfull 40 hour schedulestofill orders. Cheeseproductionremains
heavy, bolstered by the somewhat lighter volumes of outside milk.
Local milk receiptsareincreasing seasonally and are generally well
above year ago levels.

WISCONSIN WHOLESALE SELLING PRICES: DELIVERED,
DOLLARS PER POUND (1000 - 5000 POUNDS MIXED LOTS)

1.4975-1.6600
1.6000-1.6675
1.4600-1.9150
1.6600-1.9150

Process American 5# L oaf
Brick And/Or Muenster 5#
Cheddar 40# Block
Monterey Jack 10#

Blue5# 1.8025-2.1400
Mozzarella5 - 6# (Low Moisture, Part Skim) 1.5750-1.9150
Grade A Swiss Cuts 6 - 9# 2.2500-2.4850

WEST

Natural, Swiss, and process cheese prices declined again this week
followingtradingat theCME on April 23. Somecontactsbelievethat
pricesmay declinefurther, atleast onblocks. Othersbelievethemarket
isalready below their "guess’ of afew weeksago. Most indications
arethat barrel demand for process cheeseis quite good. Processors
and shredders have been able to absorb much of the downgraded
cheese of the past two weeks. Mozzarella sales remain very good.
Swisssalesaretermed slow at best. Cheese stocksarequitevariable
acrosstheregion. Productionistrending seasonally higher acrossthe
West, especially areas outside of Californiaand Arizona.

WHOLESALE SELLING PRICES: DELIVERED, DOLLARS PER POUND
(1000 - 5000 POUNDS MIXED LOTS)

Process 5# L oaf 1.3950-1.6400
Cheddar 40# Block 1.3775-1.6100
Cheddar 10# Cuts 1.6175-1.7400

1.5725-1.7200
2.2800-2.3700

Monterey Jack 10#
Grade A Swiss Cuts 6 - 9#

FOREIGNTYPE

Prices on domestic varieties are unchanged to mostly lower and
imported pricesareunchanged. Currentbuyinginterestisslowtofair.
Most orders are just for replacement needs. Stocks are about in
bal ance for anticipated spring needs.

WHOLESALE SELLING PRICES: FOB DISTRIBUTORS DOCK
DOLLARS PER POUND (1000 - 5000 POUNDS, MIXED LOTS)

NEW YORK
VARIETY IMPORTED DOMESTIC
Roquefort : 5.5000-6.8900 : -0-
Blue : 2.6400-3.1400 : 1.5300-2.1400*
Gorgonzola 1 3.2400-5.9400 : 2.1950-2.4950*
Parmesan (Italy) ;. TFEWR : 2.9400-2.9800*
Romano (Italy) : 2.0900-2.9000 : -0-
Provolone (Italy) 1 3.4400-5.5000 : 1.2025-1.7300*
Romano (Cows Milk) : -0 : 2.7275-2.9800*

1 2.6500-3.2900

Sardo Romano (Argentine) -0-
Reggianito (Argentine) : 2.6500-3.2900 -0-
Jarlsberg-(Brand) : 2.7400-3.1200 -0-
Swiss Cuts Switzerland : -0- 2.2500-2.5050
Swiss Cuts Finnish : 2.5900-2.8500 -0-
Swiss Cuts Austrian : 2.2500-2.7500 -0-
Edam :

2 Pound . TFEWR -0-

4 Pound : 2.1900-3.0900 -0-
Gouda, Large 1 2.3900-3.1500 -0-
Gouda, Baby ($/Dozen) : :

10 Ounce 1 27.8000-31.7000 : -0-

* = Pricechange.
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FLUID MILK AND CREAM

EAST

The fluid milk situation has eased dightly, but milk volumes are till

burdensome and excesses are till being cleared to other regions. Milk
productionissteady todightly higher inthemorenorthern areaswhil esteady
to occasionally lower in the Southeast. Over the weekend and through
Tuesday, there were till distressed loads of milk looking for ahome. By
Wednesday, the number of those|oads eased, but somewerestill reported.
Handlerscommented ontheextremely heavy weekend and they werehappy
for any relief that might cometheir way. Floridamilk outputisholdingupat
near flushlevel sand handlerswereexporting approximately 751oadsfor the
second week inarow. Thereport of 100 loads shipped out last week were
revised downwardto70-75. Florida smilk output surprised many by actualy
jumping quitebit thisweek. Southern manufacturing plantsareat capacity,
but contactsfeel that they may "squeeze in" adown day thisweek. Inthe
Northeast, milk volumesremainheavy and surplusmilk suppliesareexcessive.
Bottled milk sales continueto be reported as steady but very slow. First of
themonth ordersareoftenlessthananticipated. Thecondensed skimmarket
isvery weak. Spot prices are often lower and contract sales are steady to
occasionally lower. The sharpjumpin butter prices has caused wet solids

valuestodrop. Offeringsarevery heavy andtherehavebeensomedistressed,
Classll sales. Spot demandfrom Class|| buyersis, at best, lackluster. The
fluid cream marketisinasemi-stateof shock. Buyersandsellersarereeling
fromthe14+ centjumpinbutter pricesandresultantincreasesincreamprices.
Many had expected pricestodrop and cream usagetoincrease. Thisjumpin
priceshas, atleast temporarily, d owed spot sales. Insomeinstances, multiples
were adjusted lower, but for the most part, they held relatively steady. Ice
cream production is increasing seasonally, but spot purchases have been
delayedasmuchaspossible. Buyersarehopingfor acorrectioninbutter prices
thisweek or next. Churning activity isstill quite heavy and contactsreport
that butter makersarestill quiteaggressiveintheir cream buying strategies.

FLUID CREAM AND CONDENSED SKIM PRICES IN TANKLOT QUANTITIES

SPOT PRICES OF CLASS Il CREAM, $ PER LB BUTTERFAT
F.O.B. Producing Plants: Northeast - 1.8480 - 2.0300
Delivered Equivalent Atlanta 1.7920 - 2.0615 M 1.8200 - 1.9320
F.O.B. Producing Plants: Upper Midwest 1.7159 - 1.7786

PRICES OF CLASS Il CONDENSED SKIM, $ PER LB WET SOLIDS

F.O.B. Producing Plants: Northeast .9000 - 1.1300
MIDWEST
SPOT SHIPMENTS: LOADS
APRIL 24 - 30, 1998 0
PREVIOUS WEEK 0
COMPARABLE WEEK IN 1997 0

Class | demand is steady to occasionally improved. Manufacturing milk
demandissteady todightly improvedasmany plantsagainhavealittleunused
capacity. Somewhat lighter volumesof surplusmilk, mainly around midweek,
caused $8.00 milk volumesto dry up. Spot prices, mainly from within the
region, rangedfromafew at flat classyM CPto $2.00bel ow class, mostly $1.00
or morebelow class. Sharply higher cream pricesonalimitedtest, following
the priceincrease at the Chicago Mercantile Exchange butter market, have
affecteddemandfromsomeusers. Atleast oneicecream producer hasreduced
spot cream purchases and/or shifted production more heavily over to lower
fatitemssuchassherbet. Milk receiptsareincreasing with somemorehefty
increases noted at some locations. Milk components are also dipping
seasonally. Thefluidincreasesfrom patronsat somefacilitieshampered plant

operators' ability to purchase some of the more attractively priced surplus
milkinrecentweeks. The"tilt" issolidly infavor of butter/powder over cheese
after recent pricechanges. Progresscontinuesonspringfieldwork andplanting
with best progressnoted onlighter soilsor areasthat havenot beenreceiving
asmuch precipitation asothersin recent weeks. Whererain hasbeen more
plentiful, many areas still have small ponds and progress has been slower.
Cooler temperatureshave al so help slow grassand pasture growth.

WISCONSIN LIVESTOCK AUCTIONS (PER CWT.)
APRIL 23-29 PREVIOUS YEAR
SLAUGHTER COWS $35.00- 40.00  $ 38.00- 42.50
REPLACEMENT HEIFER CALVES  $105.00-165.00 $ 95.00-150.00

SOUTH ST. PAUL TERMINAL AUCTION MARKET (PER CWT.)

APRIL 23-29 PREVIOUS YEAR
SLAUGHTER COWS $36.00- 41.00 $ 38.50- 45.00
WEST

Marchpool receiptsof milkinCaliforniatotal 2.24 billion pounds, down0.1%
fromlastyear. Thismarksthefirst monthly declinecomparedtoaprior year
sinceAugust 1996. Cumulativeoutput for thefirst threemonthsof 1998totals
6.46billion pounds, up 3.7%fromthesameperiodin 1997. Theblendprice
at afat test of 3.72%is69 centslower at $13.38. Thepercentageof receipts
usedinClass1 productsis24.84%. TheMarchquotapriceis$14.19andthe
base and overbase pricesare $12.49. These pricesare 42 centslower than
February and60centsbelowlast March. Californiamilk productioncontinues
to rebound following another week of ideal weather conditions. However,
outputismost oftenbelow year agolevels. Alfafaharvesting conditionsare
good and crop conditionsareimproving. Thedelayed starttotheharvest has
resultedinsomealfalfabeingvery mature. Rainonthecut hay hasnot hel ped
thequality either. Thedelaysandrainsmay resultinlesshay cropsbeing cut
thisyear. Milk production continuestoincreasedightly in Arizonaandisnear
annual peaks. New Mexicoproductionlevel sareimprovingandremainabove
year agolevels. Creamdemand remainsgood from both butter makersandice
creammanufacturers. Despitethe 14 3/4 centincreaseintheCME Grade A
butter pricelast Friday, cream multi pleshaveremainedrel atively steady inthe
130to 140 range. Condensed skim markets are weak and lower pricesare
crestingmoreof ademandfor condensed over NDM. Somerecord setting, early
season, warmtemperatureswerenotedinthePecific Northwest. Readingsas
highasthelow 80" swerecommon. Milk productionremainsstrong seasondly.
Thewarmtemperaturesarealowinganearly start onmost farming operations.
Fieldpreparationiswell advancedand somecornisintheground. Springsmall
grainplantingisingood shape. Pasturesaregrowingwell and conditionsare
dry enoughto moreeasily managethegrowth. Somehay hasbeencutinthe
Tricitiesareaof south central Washington. Thisisabout twoweeksesarlierthan
normal. Pricequotesareminimal at thistime, butindicationsarethat prices
will bebelow thosepaidrecently for old crophay. Concentratepricescontinue
to soften. Heifer prices are steady with no great demand. Milk output
continuesto build seasonally in the northern Mountain States region al so.
Some concern isnow being expressed about the ability to handle the milk
efficiently thisspring. Temperaturesarealsowarminthisregion. Springland
preparationiswell under way. Hay growthisnot quite asfar alonginthis
region. Thesnow pack remainsvery heavy with most areasaround 150% of
normal. Some stream and river flooding is noted as temperatures warm.
Concernisnoted about the possibility of awarm rain bringing the snow out
toofast, leadingto moreflooding.
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CENTRAL AND WEST DRY MILK PRODUCTS

All reports, except Californiamanufacturing plants, wererel eased 04/30/98 and represent FOB Central and Western production areas.
Pricesrepresent CL/TL quantitiesin 501b., 1001b., or 25 kg. bags, spray process, dollars per pound.

NONFATDRY MILK-CENTRAL

Prices are steady in a weak market. Supply continues to surpass the duggish
demand. Strong milk production, significantly throughout the East, is
increasing manufacturing milk volumes. Large amounts of extra milk are
entering butter/powder plants and causing NDM inventories to build at severa
locations. The outlook for the market is discouraging. Future offerings to the
CCC under the price support program are predictable as stocks continue to
accumulate.

Includes EXTRA GRADE and GRADE A, dl heat treatments
NONFATDRY MILK: 1.0200-1.0625 MOSTLY: 1.0275-1.0375

DRYBUTTERMILK-CENTRAL

Prices are unchanged and nominal. The market tone is quiet. Sales activity
is dow with limited buying interest. Offerings can be found from producers and
resellers in all regions, athough price levels are relatively stable. Many
producers are holding onto inventories in anticipation of the seasonal increase
in demand for buttermilk. Current stocks are at steady levels.

BUTTERMILK: .9325 - .9675

DRYWHEY -CENTRAL

Dry whey prices are steady. Limited trading occurred this week because many
traders/producers/users were attending the ADPI annual meeting. Market
conditions are creating an unsettled undertone throughout the industry.
Demand is light and supplies are increasing. Excessive amounts of milk,
especially from the East, are entering manufacturing plants. The bulk of the
extra milk is entering cheese vats and thus, increasing edible whey production.
Production levels are aready high with the peak milk season forthcoming.
Some producers that recently cleared stocks are once again building due to these
heavier production levels. Contacts also commented that the current price
difference between Western and Central whey is encouraging Western buyers
to seek product out of the Central region.

NONHY GROSCOPIC:

.2150-.2400 MOSTLY: .2200-.2250

ANIMALFEEDWHEY -CENTRAL

Prices are steady and nominal on all animal feed products. There is no change
in the recent trend as sow buyer demand continues. Manufacturer offerings
are readily available and increasing with edible whey production levels. The
majority of users are in relatively balanced positions and only resort to the spot
market for small order volumes. The market tone for roller ground is unchanged
as producers focus on contracts. The delactose market is steady with noted
interest from feed accounts.

MILK REPLACER: .1850 - .2100
STANDARD: .1700 - .2000
ROLLER GROUND: .2400 - .2450
DELACTOSE (Min. 20% protein): .3400 - .3675

LACTOSE - CENTRAL AND WEST

Prices and the market tone are steady. Trading activity was limited as a result
of many buyers and sellers a the ADPI annual meeting in Chicago. Offerings
are available throughout the marketplace. A few discounts were reported on
spot sales.  Sources report large volumes of off-spec powder are circulating the
feed channels. Production levels and stocks are moderate.

Including spot sales and up to 3 month contracts. Mesh size 30 - 100.
EDIBLE: .1800-.2600 MOSTLY: .2100 -.2200

WHEY PROTEIN CONCENTRATE-CENTRAL ANDWEST

Prices and the market tone are unchanged. Sales activity was limited this week
as many buyers and sellers attended the annual ADPI meeting. There were
reports of a few sellers looking for bids a steady to weaker prices. However,
substantial discounts on feed grade WPC were reported. With the increased
number of animal feed offerings entering the marketplace, supplies appear to
be building. Industry contacts foresee a softening market.

EXTRA GRADE 34% PROTEIN: .5700-.6200 MOSTLY : .6000 - .6050

NONFAT DRY MILK -WEST

Nonfat dry milk prices are mostly steady and the market tone remains weak.
Market conditions are similar to recent weeks with surplus offerings clearing
to the CCC. Spot interest is light and able to be filled by most suppliers in the
region. A few manufacturers who tried to raise prices met limited success and
they then lowered prices. The high heat demand is described as fair to good and
that market is better balanced. California condensed skim prices are less
expensive than NDM and users are taking condensed whenever practical. Low/
medium heat stocks are excessive; high heat light to moderate. During the week
of April 20 - 24, Western and Central producers offered 4,530,117 pounds of
NDM to the CCC under the support program.

Includes EXTRA GRADE and GRADE A
LOW/MEDIUM HEAT: 1.0100- 1.0400 MOSTLY: 1.0200- 1.0300
HIGHHEAT: 1.0450-1.0550

DRYBUTTERMILK-WEST

Prices and the market tone are steady. Demand remains light with buying
interest described as guarded. Severa contacts are noting that the early run up
in butter prices will most likely increase butter production and, residualy,
buttermilk powder. Current stock levels are holding steady.

BUTTERMILK: .9000-.9400 MOSTLY: .9100 - .9300

DRYWHEY -WEST

Range prices declined fractionally while the mostly held steady. Some producers
are noticing more buyer resistance. The resistance is related to the “inverse
price relationship” between the West and Centra at this time. Some normal
account Western buyers are now purchasing from Central producers. Stocks
are beginning to build a some Western locations. No price discounts are noted.
More anima feed whey is on the market at this time. Whey production for
this season is above expectations for many plants.

NONHY GROSCOPIC:

.2200-.2400 MOSTLY: .2250-.2325

CALIFORNIAMANUFACTURINGPLANTS

The weighted average price for Extra Grade and Grade A Nonfat Dry Milk for
the seven day period ended April 24, on powder sales of 7,561,315 pounds f.o.b.
California manufacturing plants was $1.0382 per pound. This compares to
8,218,867 pounds at $1.0352 for the previous week ending April 17, 1998.
Prices for both periods were influenced by the effect of long-term contract sdes.
Compiled by the Dairy Marketing Branch, California Department of Food and
Agriculture.



DAIRY MARKET NEWS, APRIL 27-MAY 1,1998

-6-

VOLUME65,REPORT 17

NORTHEAST, SOUTHEAST, AND NATIONAL MILK PRODUCTS

All reports represent carlot/trucklot quantities in 50 Ib., 100 Ib., or 25 kg. bags, spray process,
dollars per pound, unless otherwise specified. Delivered Southeast is delivered equivalent Atlanta.

NONFAT DRY MILK - NORTHEAST AND SOUTHEAST

Prices are unchanged and the market tone remainsweak. Many contacts
were attending this week’ s annual meeting of the ADPI in Chicago and
unavailablefor comment. However, thereportsgivenindicatean unchanged
towesk market. Productionisstill very heavy andreflectiveof thefluidmilk
supplies. Most plantsareat capacity. With output thishigh and expected
to remain here for several weeks, some contacts are concerned about
equipment mal functionsand theavailability or resupply of bags. Demand
for NDM isdow to fair at best.

NOTICE: Effective June 1, 1998, Dairy Market News, in response to
industry request, isproposingtosplittheNortheast NDM pricesintoalow/
medium heat rangeandahighheat range. Commentsregardingthisproposed
change should bereceived no later than May 15. The Dairy Market News
telephone number is 608-224-5085. Also, you may E-mail commentsto
Alan_ T_Wagner@USDA.GOV.

Includes EXTRA GRADE and GRADE A, all heat treatments
F.O.B. NORTHEAST: 1.0200 - 1.1100 MOSTLY: 1.0300 - 1.0500
DELVD SOUTHEAST: 1.0550 - 1.0825

DRYBUTTERMILK-NORTHEAST AND SOUTHEAST

Pricesand themarket toneareunchanged. Productionlevel saremoderate
andoftenlimited by thevolumesof skimaplant hastodry. Churningactivity
is heavy and sales of liquid buttermilk are improving at some locations.
Demandfor dry buttermilkisslowtofair, but producer stocksarequitewell
balanced. Somestock accumulationsare being reported.

F.O.B. NORTHEAST:
DELVD SOUTHEAST:

.9400 - .9600
.9400 - 1.0025

DRY WHOLE MILK-NATIONAL

Prices are unchanged to higher and the market tone is unchanged. The
increases were primarily noted from Western producers. Wholemilk
production is often limited by the volumes of skim that plants have to
process. Demand isjust fair and mostly centered around filling DEIP and
domestic contracts. Spot interest isfair at best.

F.O.B. PRODUCING PLANT: 1.3000 - 1.3800

DEIPBID ACCEPTANCE SUMMARY

JULY 1, 1997 THROUGH APRIL 24, 1998
WITH CHANGES FROM PREVIOUS REPORT

NONFAT DRY MILK -- 92,216 MT (203,371,441 LBS)

WHOLE MILK POWDER -- 7,487 MT (16,505,840 LBS)

Program allocations filled

CHEESE -- 3,327 MT (7,334,704 LBYS)
CHANGE -- 191 MT (421,079 LBS)

BUTTERFAT -- 15,648 MT (34,497,580 LBS)

Allocations for the DEIP year beginning July 1, 1997, are:
Nonfat dry milk - 92,217 MT; Whole Milk Powder - 7,487 MT;
Cheese - 3,510 MT; Butterfat - 34,232 MT.

DRY WHEY - NORTHEAST AND SOUTHEAST

Pricesand the market tone are unchanged. Many contactswere attending
thisweek’ sannual meeting of the ADPI in Chicago. Productionlevelsare
higher asmost Eastern cheese makershavehad heavier volumesof surplus
milk offered to them during the past couple weeks. Most plants are now
operating daily, but a few continue to have a down day each week.
Producers' stocksrangefrom sold out to adequate. Someareoffering spot
sdes while others are taking orders for delivery in May. Spot demand,
however, is ill relatively dow. Contract sales are clearing most of the
current output.

F.O.B. NORTHEAST: EXTRA GRADE 2175 - 2275
USPH GRADE A .2325 - .2450
DELVD SOUTHEAST: .2400 - .2600

ANIMAL FEEDWHEY -NORTHEAST

Pricesremaintoofew to report and the market toneisstill relatively wesk.
Dry whey offeringsaremorethan adequateto meet thegenerally slow spot
demand. During the past few weeks, contacts have reported increased
offerings or availability of off grade powder.

F.O.B. NORTHEAST: MILK REPLACER TFEWR

EVAPORATED MILK-NATIONAL

Pricesand the market toneare steady. Production levelsareincreasing as
milk suppliesincreaseseasonally. Most plantshave morethan enoughmilk
availableto them and most are processing at capacity levels. Someof this
milk hasbeenattractively priced and producersarebuilding stocks. Demand
isdowtofair. TheKansasCity Commodity officeannounced thepurchase
of 1,615,680 pounds of canned evaporated milk under EVD-1, invitation
440 at pricesranging $.4610 - .4900 per pound for delivery in June 1998.

DOLLARSPER48- 12 FLUID OUNCE CANSPER CASE DELIVERED MAJORU.S.
CITIES $22.50 - 33.00

Excluding promotional and other sales allowances. Included new price announcements.

CASEIN-NATIONAL

Pricesareunchanged, athoughthemarket undertoneremainswesk. Buyers
are comfortable with supplies at thistime. Rennet demand is not overly
aggressiveduetotheweak natural cheesemarket. Aciddemand continues
toabsorbthemajority of currentimports. During February, caseinimports
totaled 4,924 MT. Cumulativeimportsduring thefirst two months of the
year total 11,277 MT, 18% ahead of last year for the same period. Over
70% of theimports are coming from New Zealand and Ireland.

SPOT SALES AND UP TO 3 MONTH CONTRACTS. PRICES ARE FOR EDIBLE
NONRESTRICTED AND VARY ACCORDING TO MESH SIZE AND QUALITY.

RENNET:
ACID:

2.1000 - 2.1700
2.0000 - 2.1000
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COFFEE, SUGAR, & COCOA EXCHANGE AND CHICAGO MERCANTILE EXCHANGE FUTURES
Selected settling prices, (open interest), and volume 1/

Month 04/17 04/20 04/21 04/22 04/23 04/24 04/27 04/28

CSCE - BFP -- Dollars per cwt.

APR 98 12.05(103) 2 12.02 (103) 2 11.99(101) 6 11.99(102) 1 11.99(102) 0 11.97 (102) 0 11.99 (102) 0 12.02 (102) 0 12.03 (102) 0
MAY98  11.61(177) 15 11.58 (242) 85 11.49 (307) 78 11.49(347) 40  11.45(352) 17 11.34(350) 4 11.02 (350) 5 10.97 (353) 9 10.97 (354) 2
JUN 98 11.61 (114) 13 11.53 (134) 41 11.43(141) 11 11.43(141) 2 11.39(141) 1 11.26(180) 44  11.01(172) 56 10.91 (177) 8 10.93 (177) 1
JUL 98 11.66 (167) 1 11.68 (168) 1 11.65(197) 38 11.58 (197) 0 11.56 (197) 0 11.53 (196) 2 11.44 (196) 11 11.30(196) 12 11.40(195) 3
AUG98 12.01(31) 6 12.04(31) 0 12.03(31) 0 12.03(32) 3 12.03(33) 1 11.98(33) 4 11.98(34) 7 11.90 (49) 26 11.88(55) 14
SEP 98 12.35(21) 0 12.50 (25) 6 12.50 (25) 0 12.53 (26) 1 12.55(26) 0 12.55(26) 0 12.57 (26) 2 12.55(26) 0 12.55(31) 5
OCT 98  12.58(104/16 2)0 12.63(12) 0 12.60(12) 0 12.65(13) 1 12.68 (13) 0 12.65(14) 1 12.65(14) 0 12.65(14) 0
(18) 4

NOV 98  12.48(0)0 12,57 (0) 0 12.60 (0) O 12.60(1) 1 12.61(1) 0 12.60(1) 1 12.65(1) 0 12.60(1) 0 12.60 (2) 1
CME - BUTTER -- Cents per pound

MAY 98 135.00(32) 0 137.50 (36) 6 142.50 (36) 0 137.50 (36) 0 142.50 (31) 9 147.50 (32) 2 147.50 (32) 0 147.50 (32) 0 147.50 (30) 2
JUL 98 136.00 (21) O 136.00 (21) O 136.00 (21) O 137.50 (23) 4 142.50 (23) 8 147.50 (23) 0 147.50 (23) 0 147.50 (23) 0 147.50 (21) 2
SEP 98 136.50(1) 0 136.50(1) 0 138.00(1) 0 139.00(1) 0 142.50(1) 0 142.50(1) 0 142.50(1) 0 142.50(1) 0 142.50(1) 0
CME - BFP -- Dollars per cwt.

APR 98 12.07 (235) 19 12.00 (235) 47 11.97 (220) 25 11.98 (216) 7 11.98(217) 1 11.98 (215) 0 12.00 (213) 1 12.01 (213) 0 12.01 (213) 0
MAY 98  11.68(296) 48 11.55(347) 111 11.49(429) 112  11.48(474) 78  11.46(499) 31 11.35(491) 49  11.00 (518) 100 10.95 (521) 28 10.98 (521) 6
JUN 98 11.58 (223) 40 11.51 (245) 23 11.44 (226) 41 11.45(223) 17  11.43(226) 5 11.32(271) 95  10.97 (349) 102 10.85 (381) 101 10.85(391) 32
JUL 98 11.65 (369) 32 11.59 (412) 69 11.46 (431) 43 11.57(437)19  11.55(440) 5 11.50 (456) 65  11.40 (462) 15 11.30(461) 16  11.27(461) 8
AUG98  11.97(102) 25 12.02 (153) 73 12.01 (155) 2 12.02 (155) 2 11.98 (156) 1 11.96 (180) 24)  11.95(228) 61 11.82(243) 80  11.82(244) 2
SEP 98 12.45(67) 13 12.50 (67) 2 12.53(67) 0 12.56 (69) 15 11.55(71) 5 12.58 (70) 2 12.55(74) 6 12.51(70) 8 12.54 (89) 19
OCT 98  12.58(57)30 12.61(73) 19 12.70 (84) 12 12,72 (73) 11 12.70(74) 1 12.71(74) 0 12.71(74) 0 12.70(74) 0 12.66 (76) 2
NOV 98  12.50(67) 67 12.56 (67) 57 12.58 (66) 13 12.61 (69) 5 12.60 (69) 5 12.62 (69) 3 12.62 (70) 19 12.62 (70) 6 12.60(72) 3
DEC98  12.46(52) 25 12.51 (76) 28 12.50 (88) 12 1254 (104)29  12.54(104)0 12.55(112) 9 12.52 (130) 18 12.52 (130) 0 12.51(132) 3

CME - CHEDDAR CHEESE -- Cents per pound

MAY 98
JUL 98
SEP 98

126.50 (96) 81

128.00 (112) 43

134.50 (65) 34

126.00 (96) 0
128.00 (120) 8
135.00 (65) 0

125.95 (96) 0
128.00 (120) 2
135.30 (65) 0

124.90 (124) 50
128.00 (120) 0
135.75 (65) 0

124.75 (128) 6
127.55 (120) 0
135.75 (65) 0

123.55 (128) 9
127.025 (120) 0
135.50 (65) 0

121.05 (128) 1
124.525 (121) 1
135.00 (70) 5

120.00 (128) 6
124.525 (121) 0
135.25 (70) 0

119.75 (128) 1
124.525 (121) 0
135.75 (70) 0

1/ Open interest for NDM and cheddar --
equal s 50, 000 pounds.

For nore detailed information,

4 contracts equal 40,000 pounds.

Open interest for fluid milk (at both exchanges) --
you nmay call our autonmted voice system at 608-224-5088 or the CSCE's Soft Fax at 212-742-6111.

1 contract

12.63
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INTERNATIONAL DAIRY MARKET NEWS

Information gathered April 20 - May 1, 1998

Prices are U.S. Dollars per MT, F.O.B. port.

Information gathered for this report is from trades, offers to sell, and secondary data. This

bi-weekly report may not always contain the same products and/or regions. Future reports may be included or withdrawn depending on availability

of information. MT = metric ton = 2,204.6 pounds.

WESTERNANDEASTERNEUROPE

OVERVIEW: WESTERNEUROPE: Milk productionisincreasing
seasonally toward the traditional spring peak. In some areas, fluid
receipts are lagging somewhat due to cool, often wet weather.
Manufacturing schedules are building in pace with increased receipts.
Trading is generadly limited to internal business. Sales to buyers
outside the EU are quiet. Limited skim offerings to intervention
continue to help balance supplies and demand. The weaker U.S.
dollar is affecting prices somewhat.

BUTTER/BUTTEROIL: The butter market is unsettled to steady.
Export demand is limited as some buyers may be holding back for
possible lower prices after production and supplies build seasonally.
Production continues to increase seasonaly. Offerings are starting
to grow. Butteroil demand is also little changed from recent weeks.

82% BUTTERFAT:
99% BUTTERFAT:

1,650-2,000
2,200-2,300

SKIM MILK POWDER (SMP): Thetoneof the market is steady at
best. Current interest in the SMP market islight. Limited volumes
continue to move into EU intervention to help balance producer
inventories with projected demand. Drying schedules are increasing
seasonally.

1.25%BUTTERFAT: 1,450-1,550

WHOLE MILKPOWDER (WMP): Thewholemilk marketissteady
with little change in current market conditions from recent weeks.
Demand continueslight. Somemilk isstill being diverted fromwhole
milk over to skim to keep whole milk inventories in balance.

26% BUTTERFAT: 1,650-1,750

SWEET WHEY POWDER: The whey market is steady to firm.
Prices are unchanged to occasionally higher. Demand is somewhat
improved. Production is still relatively light but increasing where
cheese production has picked up seasonally.

NONHY GROSCOPIC: 500- 650

OVERVIEW: EASTERN EUROPE: Milk productionispickingup
seasonally with plant receipts in some areas possibly a week or so
earlier than normal due to warmer than normal (conducive to milk
production) weather. As milk receipts climb, production and
offerings of manufactured products are on the rise. Current spot
demand remains seasonaly quiet.

OCEANIA

OVERVIEW: Theinternational marketsremainquiet withtraditional
Asian marketsaswell as Russian demand showing littleimprovement
inrecent weeks. Overall, limited international trading isoccurring due
to generaly light buyer interest at current pricelevels. Milk production
istrending seasonally lower into fall when most cows are dried up for
winter. In Australia, milk production remains above year ago levels,
though the season end is fast approaching the traditional close of the
production cycle with overall receiptsin the area of 3 - 4% above year
ago levelsin major producing areas. Some recent price fluctuations
are due to changes in relative currency values.

BUTTER: The butter market is steady and prices are mostly
unchanged. Butter stocks are in line with projected needs and held
with confidence despite the continuing financia woes in parts of
Asia. Demand is projected to improve later in the year.

82% BUTTERFAT: 1,650-1,750

CHEDDAR CHEESE: The cheese market is unsettled to steady.
Currentdemandremainslight. Productionistrending lower seasonally.
Current cheese inventories are at least adequate for anticipated
orders.

39% MAXIMUM MOISTURE: 1,900-2,100

SKIM MILK POWDER (SMP): Some nervousness prevails over
current inventories being larger than desired entering the winter
season. Generaly quiet international demand is not hel ping to reduce
current supplies.

1.25%BUTTERFAT: 1,450-1,500

WHOLE MILK POWDER (WMP): Thewholemilk powder market
is steady. Supplies are about in balance with anticipated needs.
WMP continues to be a product that manufacturers consider to have
better potential for international sales relative to skim milk powder
when dairy product demand improves.

26% BUTTERFAT: 1,700-1,750

Exchangeratesfor selected foreign currencies: April 27,1998

4976 Dutch Guilder .5593 German Mark

.1668 French Franc .5533 New Zealand Dollar

.1174 Mexican Peso .6466 Australian Dollar
1.6745 British Pound .0076 JapaneseY en

2946 Polish Zloty

Tocomparethevalueof 1 USDollar to Mexican Pesos: (1/.1174) = 8.5179.
Thatis1 USDollar equals 8.5179 Mexican Pesos.

Source: Wall Street Journal
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DAIRY PRODUCTS, ANNUAL SUMMARY 1997

Butter Production Down 2 percent in 1997. Production of butter in the United States during 1997
totaled 1.15 billion pounds, 2 percent less than 1996. California accounted for 27 percent of the
production, followed by Wisconsin with 26 percent and Washington with 8 percent.

Cheese Output Up 2 Percent. Total cheese production, excluding cottage cheeses, was 7.33 hillion
pounds, 2 percent above the 1996 production. Wisconsin was the leading State with 29 percent of
the production, followed by Californiawith 16 percent and Minnesota with 9 percent.

American type cheese production, at 3.29 billion pounds, was dightly above 1996 and accounted for
45 percent of total cheesein 1997.

Italian varieties, with 2.88 billion pounds produced, were 2 percent above the 1996 production.
Mozzaredlla accounted for 78 percent of the Italian production followed by Ricotta with 8 percent and
Provolone with 7 percent. Wisconsin was the leading State in Italian cheese production with 30
percent of the production, followed by Californiawith 22 percent and New Y ork with 12 percent.

|ce cream production increased in 1997. Regular ice cream production totaled 906 million gallons,
up 3 percent from 1996. Lowfat ice cream, at 386 million gallons, was up 5 percent.

Nonfat dry milk for human food production, at 1.22 billion pounds, was up 15 percent from 1996.
California was the leading state with 45 percent, followed by Washington with 14 percent. Dry
buttermilk production, at 49.3 million pounds, was up 1 percent. Dry whey for human food
production, at 1.08 billion pounds, was up 3 percent.

Source: "Dairy Products 1997 Summary,” Da 2-1(98), National Agricultural Statistics Service,
Agricultural Statistics Board, USDA.
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ANNUAL PRODUCTION AND NUMBER OF PLANTS MANUFACTURING SELECTED DAIRY PRODUCTS,
UNITED STATES, 1996 AND 1997

1996 Revised 1997 Percent 1997
Product - - production of 1996
Plants Production Plants Production production
Number 1,000 pounds Number 1,000 pounds Percent
Butter 103 1,174,475 91 1,151,250 98.0
Cheese Types:

Cheddar 203 2,545,094 189 2,639,526 103.7

Other American 1/ 130 735,679 127 645,677 87.8

Total American 226 3,280,773 215 3,285,203 100.1

Swiss 43 219,047 42 207,583 94.8

Brick 23 10,647 21 8,535 80.2

Muenster 45 106,815 42 100,191 93.8

Cream & Neufchatel 29 574,700 32 614,921 107.0

Blue 2/ 11 38,311 10 42,773 111.6

Mozzardlla 129 2,250,214 133 2,244,005 99.7

Other Italian 92 562,183 92 636,399 113.2

Totd Itaian 157 2,812,397 156 2,880,404 102.4

Tota 3/ 423 7,217,518 412 7,329,018 101.5
Cottage Cheese, Curd 4/ 124 448,327 118 458,460 102.3
Cottage Cheese, Creamed 5/ 112 360,413 109 359,525 99.8
Cottage Cheese, Lowfat 6/ 109 329,890 105 346,687 105.1
Canned Evaporated &

Condensed Whole Milk 7/ 7 463,613 6 549,129 118.4
Dry Whole Milk 16 134,351 16 122,091 90.9
Nonfat Dry Milk, Human 53 1,061,771 47 1,217,562 114.7
Dry Buttermilk 33 48,777 27 49,308 101.1
Y ogurt (Plain & Flavored) 109 1,588,142 104 1,574,050 929.1
Condensed Whey, Solids
Content 8/

Sweet-Type, Human Food 13 145,981 11 139,792 95.8

Sweet-Type, Animal Feed 4 25,685 4 25,709 100.1
Dry Whey Products

Dry Whey, Human Food 48 1,044,686 47 1,076,529 103.0

Dry Whey, Animal Feed 41 71,828 40 60,295 83.9
Lactose Tota 29 398,788 26 423,721 106.3
Whey Protein Concentrate

Human Food 31 215,195 27 219,186 101.9

Animal Feed 14 34,982 12 35,775 102.3
Frozen Products Number 1,000 gadlons Number 1,000 gdlons Percent

lce Cream 878,572 905,590 103.1

Lowfat 9/ 366,126 385,591 105.3

Milk Sherbet 52,611 52,784 100.3

Y ogurt 114,168 92,397 80.9

1/ Includes colby, monterey and jack. 2/ Includes gorgonzola. 3/ Excluding cottage cheese; includes other types not listed. 4/ Mostly used for processing into
creamed or lowfat cottage cheese. 5/ Milkfat content 4.0 percent or more. 6/ Milkfat content less than 4.0 percent, mostly 0.5 to 2.0 milkfat. 7/Combined to
avoid disclosing individua plant operations. 8/ Final marketable product only. Does not include quantity used or shipped to another plant for further processing
into dry whey or modified dry whey products. 9/ Includes freezer-made milkshake.

SOURCE: "Dairy Products 1997 Summary," Da 2-1(98), Agricultural Statistics Board, National Agricultural Statistics Service (NASS)
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MONTHLY SUMVARY AND AVERAGES FCR APRIL 1998 1/ - (UNLESS OTHERWSE NOTED, PR (ES ARE DOLLARS PER POND, A/ TL)

T REPORT NOMBER 13 1 REPGRT NOMBER 14 1 REPORT NOMBER 15 1 REPORT NMBER 16 1 REPORT NNMBER 17 @@ 1998 @ 1997
awm Y B EEEEEEEE T B L B EEEEEEEE e B R B e ;. Average : Average
APROL1 - 03 :: APRO6 - 10 :: APR13 - 17 :: APR20 - 24 :: APR27 - 30 :: or Total : or Total
BUTTER
H CARD ( 2
(Daliver\ég:?n Bul k in F ber Boxes)
(Prices Issued Tues, Thurs and Fri)
TUESDAY
-- Gade AA © 1.3350 - 1.3450 :: 1.3350 - 1.3450 :: 1.3350 - 1.3450 :: 1.4900 - 1.5000 ::
-- Gade A : 1.2400 - 1.2500 :: 1.2400 - 1.2500 :: 1.2425 - 1.2525 :: 1.4000 - 1.4100 ::
THURSDAY
-- Gade AA 00 1.3350 - 1.3450 :: 1.3350 - 1.3450 :: 1.3350 - 1.3450 :: 1.3350 - 1.3450 :: 1.4900 - 1.5000 ::
-- Gade A :: 1.2400 - 1.2500 :: 1.2400 - 1.2500 :: 1.2400 - 1.2500 :: 1.2425 - 1.2525 :: 1.4000 - 1.4100 ::
FR DAY
-- Gade AA ©: 13350 - 1.3450 :: 1.3350 - 1.3450 :: 1.3350 - 1.3450 :: 1.3350 - 1.3450 :: :: 1.3638 : 1.0588
-- Gade A :: 1.2400 - 1.2500 :: 1.2400 - 1.2500 :: 1.2400 - 1.2500 :: 1.2425 - 1.2525 :: :: 1.2702 : 0.9558
CH CAGD MERCANTI LE BEXCHANGE 3/
-- Gade AA N 1. 3450 N 1. 3450 BN 1. 3450 BN 1. 4900 N :: 1.3788 : 1.0233
-- Gade A N 1. 2500 N 1. 2500 BN 1. 2525 BN 1. 4000 N :: 1.2856 : 0.9190
-- Gade B N 1. 2400 N 1. 2400 BN 1. 2400 BN 1. 3800 N © 12727 : 0.9027
CENTRN_SI'ATESPRNT(fob LTL)
Gade AA /4 Lb. Prints 1.4450 - 1.8525 :: 1.4450 - 1.8525 1.4450 - 1.8525 1.4450 - 1.8525 :: 1.5900 - 1.9975 :: 1.6751 : 1.3447
-- Gade AA 1 Lb. Prints 1.4100 - 1.5725 :: 1.4100 - 1.5725 1.4100 - 1.5725 1.4100 - 1.5725 :: 1.5550 - 1.7175 :: 1.5176 : 1.1872
-- Gade AA Chips/Patties 1.4350 - 1.6450 :: 1.4350 - 1.6450 1.4350 - 1.6450 1.4350 - 1.6450 :: 1.5800 - 1.7900 :: 1.5664 : 1.2359
-- Gade AA Reddi es 1.5200 - 1.7550 :: 1.5200 - 1.7550 1.5200 - 1.7550 1.5200 - 1.7550 :: 1.6650 - 1.9000 :: 1.6639 : 1.3322
-- Gade AA ontinental s 1.6750 - 1.8650 :: 1.6750 - 1.8650 1.6750 - 1.8650 1.6750 - 1.8650 :: 1.8200 - 2.0100 :: 1.7964 : 1.4659
l\D?I'I—EA?I’PRNT(DaHvered LTL)
Gade AA /4 Lb. Prints © 1.5550 - 1.8025 :: 1.5550 - 1.8025 :: 1.5550 - 1.8025 :: 1.5550 - 1.8025 :: 1.7000 - 1.9475 1.7051 1. 3660
-- Gade AA 1 Lb. Prints © 1.4700 - 1.6525 :: 1.4700 - 1.6525 :: 1.4700 - 1.6525 :: 1.4700 - 1.6525 :: 1.6150 - 1.7975 1.5876 1.2572
-- Gade AA Chips/Patties 1 1.5325 - 1.7400 :: 1.5325 - 1.7400 :: 1.5325 - 1.7400 :: 1.5325 - 1.7400 :: 1.6775 - 1.8850 1. 6626 1.3134
-- Gade AA Reddies : 1.6075 - 1.8025 :: 1.6075 - 1.8025 :: 1.6075 - 1.8025 :: 1.6075 - 1.8025 :: 1.7525 - 1.9475 1.7314 1. 4009
-- Gade AA ontinental s : 1.6875 - 1.8625 :: 1.6875 - 1.8625 :: 1.6875 - 1.8625 :: 1.6875 - 1.8625 :: 1.8325 - 2.0075 1. 8014 1. 4709
CALIFORN A PRNT (Delivered, LTL)
-- Gade AA 1/4 Lb. Prints :1.6250 - 1.6925 :: 1.6250 - 1.6925 :: 1.6250 - 1.6925 :: 1.6250 - 1.6925 :: 1.7725 - 1.8400 :: 1.6856 : 1.3497
-- Gade AA 1 Lb. Prints : 1.5550 - 1.6200 :: 1.5550 - 1.6200 :: 1.5550 - 1.6200 :: 1.5550 - 1.6200 :: 1.6975 - 1.7675 :: 1.6139 : 1.2797
-- Gade AA Patties : 1.5975 - 1.7625 :: 1.5975 - 1.7625 :: 1.5975 - 1.7625 :: 1.5975 - 1.7625 :: 1.7450 - 1.9100 :: 1.7068 : 1.3797
-- Gade AA Reddies 1017225 - 1.7400 :: 1.7225 - 1.7400 :: 1.7225 - 1.7400 :: 1.7225 - 1.7400 :: 1.8700 - 1.8875 :: 1.7581 : 1.4309
CALI FORN A PLANTS PR NT (f.o.b. LTL)
-- Gade AA 1/4 Lb. Prints 1.3400 - 1.3900 :: 1.3400 - 1.3900 :: 1.3400 - 1.3900 :: 1.3400 - 1.3900 :: 1.4875 - 1.5375 1. 3918 1. 0518
GEESE
CH CAGD MERCANTI LE BEXCHANGE 3/
-- Barrels N 1. 2600 N 1. 2600 BN 1.2425 1. 2000 N 1. 2000 1.2405 : 1.2083
-- 40# B ocks N 1. 3500 N 1. 3000 BN 1. 2500 1. 1950 N 1. 1800 1.2732 : 1.2378
WSOONS N ASSEMBLY PO NTS (f.o0.b.)
-- Cheddar Barrels :0 12675 - 1.2975 :: 1.2500 - 1.2800 :: 1.2500 - 1.2800 :: 1.2325 - 1.2625 :: 1.1900 - 1.2000 :: 1.2507 : 1.2130
-- Cheddar 40# B ocks :: 1.3400 - 1.3800 :: 1.3400 - 1.3800 :: 1.3000 - 1.3300 :: 1.2500 - 1.2800 :: 1.1850 - 1.1950 :: 1.2973 : 1.2561
WSZD\S N (V8P, Delivered, LTL)
Process American 5% Loaf 1.4975 - 1.7200 :: 1.4975 - 1.7200 :: 1.4975 - 1.7200 :: 1.4975 - 1.6800 :: 1.4975 - 1.6600 :: 1.5988 1. 5984
-- Brick And/O Mienster 5# 1.6700 - 1.8225 :: 1.6700 - 1.8225 :: 1.6700 - 1.7725 :: 1.6300 - 1.7225 :: 1.6000 - 1.6675 :: 1.7042 1. 6526
-- Cheddar 40# B ock 1.6150 - 1.9150 :: 1.6150 - 1.9150 :: 1.5650 - 1.9150 :: 1.5150 - 1.9150 :: 1.4600 - 1.9150 :: 1.7339 1. 7076
-- Mnterey Jack 10# 1.8150 - 1.9150 :: 1.8150 - 1.9150 :: 1.7650 - 1.9150 :: 1.7150 - 1.9150 :: 1.6600 - 1.9150 :: 1.8339 1. 8076
-- Bue 5# 1.9675 - 2.2100 :: 1.9675 - 2.2100 :: 1.9175 - 2.2100 :: 1.8575 - 2.1700 :: 1.8025 - 2.1400 :: 2.0447 1.9898
-- Mzzarella 5 - 6# 1.7400 - 1.9150 :: 1.7400 - 1.9150 :: 1.6800 - 1.9150 :: 1.6300 - 1.9150 :: 1.5750 - 1.9150 :: 1.7932 1. 7661
-- Gade ASniss Quts 6 - 9# 2.2800 - 2.4850 :: 2.2800 - 2.4850 2.2800 - 2.4850 :: 2.2500 - 2.4850 2.2500 - 2.4850 2.3764 2.3524
NJ?I'I—EAST (VeP, Delivered, LTL)
Cheddar 10# Prints : 1.3975 - 1.8325 1.3975 - 1.8325 1.3975 - 1.7825 :: 1.3975 - 1.7325 1.3975 - 1.6775 :: 1.5839 1. 5368
-- Cheddar S ngl e Daisies : 1.3675 - 1.8375 1.3675 - 1.8375 1.3675 - 1.7875 :: 1.3675 - 1.7375 1.3675 - 1.6825 :: 1.5714 1.5188
-- Cheddar 40# B ock © 1.4875 - 1.6475 1.4875 - 1.6475 1.4375 - 1.5975 :: 1.3875 - 1.5475 1.3325 - 1.4900 :: 1.5050 1. 4602
-- Process 5# Loaf : 1.4875 - 1.6250 1.4700 - 1.6250 1.4700 - 1.6250 :: 1.4525 - 1.6250 1.4100 - 1.6250 :: 1.5413 1.4944
-- Process 5# Siced : 1.5075 - 1.6725 1.4900 - 1.6550 1.4900 - 1.6550 :: 1.4725 - 1.6375 1.4300 - 1.6375 1.5639 1.5162
-- Mienst er : 1.5300 - 1.9550 1.5300 - 1.9550 1.4800 - 1.9550 :: 1.4300 - 1.9550 1.3750 - 1.9550 1.7114 1.6643
-- Gade ASniss Quts 10 - 14# : 2.2500 - 2.5050 2.2500 - 2.5050 2.2500 - 2.5050 :: 2.2500 - 2.5050 2.2500 - 2.5050 2.3775 2.3775

VESI'CIZA?I’(VBD Delivered, LTL)
Process 5# Loaf

-- Cheddar 40# B ock

-- Cheddar 10# Quts

-- Mnterey Jack 10#

-- Gade ASnss Quts 6 - 9#
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MONTHLY SUMVARY AND AVERAGES FCR APRIL 1998 1/ - (UNLESS OTHERWSE NOTED, PR CES ARE DOLLARS PER POND, A/ TL)

REPCRT NUMBER 13 : : REPORT NOMBER 14 1 : REPCRT NMBER 15 1 REPGRT NUMBRR 16 : : REPORT NOMBER 17 1998 1997
QMM TY  lmmmmmmme oo o e e e oo e :: Average : Average
APRO1 - 03 APR 06 - 10 APR 13 - 17 APR20 - 24 APR 27 - 30 . or Total : or Total
FLU D AND DRY PRODUCTS
SPOT PRCES OF AASS || CREAM($ per | b. butterfat)
Del i vered Equival ent:
-- Northeast :: 1.6500 - 1.8250 :: 1.6500 - 1.8250 :: 1.6500 - 1.8250 :: 1.6533 - 1.8287 :: 1.8480 - 2.0300 :: 1.7749 : 1.2708
-- Atlanta 22 1.6000 - 1.8896 :: 1.6000 - 1.8896 :: 1.6000 - 1.8896 :: 1.6032 - 1.8896 :: 1.7920 - 2.0615 :: 1.7782 : 1.3319
-- Uper M dvest :: 1.6500 - 1.7500 :: 1.6875 - 1.7750 :: 1.7125 - 1.7750 :: 1.7159 - 1.7786 :: 1.8760 - 1.9600 :: 1.7674 : 1.2871
SPOT PR CES OF CONCENSED SKIM ($ per |b. wet solids)
Del i vered Equival ent:
-- Northeast : 1.0000 - 1.1700 :: 1.0000 - 1.1700 :: 0.9500 - 1.1300 :: 0.9400 - 1.1300 :: 0.9000 - 1.1300 :: 1.0507 : 1.1582
WSOONS N FLU D M LK SH PMENTS
-- Loads Shipped fromWsconsin
Shi pping Points N 0 0 0 0 0 0 0
NATI ONAL EVAPCRATED M LK ($ per Case)
(Case - 48 - 12 fluid oz cans)
-- Delivered Mjor US dties ::22 5000 -33.0000 ::22.5000 -33.0000 ::22.5000 -33.0000 ::22.5000 -33.0000 ::22.5000 -33.0000 :: 27.7500 : 27.7500
NONFAT DRY M LK
-- Central (f.o.b.)
-- Extra And Gade A : 1.0200 - 1.0700 :: 1.0200 - 1.0700 :: 1.0200 - 1.0625 :: 1.0625 :: 1.0200 - 1.0625 :: 1.0426 : 1.1440
-- Mstly : 1.0375 - 1.0425 :: 1.0350 - 1.0400 :: 1.0275 - 1.0375 :: 1.0375 :: 1.0275 - 1.0375 :: 1.0347 : 1.1324
-- West (f.o.b.)
-- Low Medi um Heat : 1.0100 - 1.0450 :: 1.0100 - 1.0425 :: 1.0100 - 1.0400 :: 1.0400 :: 1.0100 - 1.0400 :: 1.0256 : 1.1064
-- Mstly : 1.0200 - 1.0300 :: 1.0200 - 1.0300 :: 1.0200 - 1.0300 :: 1.0300 :: 1.0200 - 1.0300 :: 1.0250 : 1.1011
-- Hgh Heat : 1.0450 - 1.0600 :: 1.0450 - 1.0550 :: 1.0450 - 1.0550 :: 1.0550 :: 1.0450 - 1.0550 :: 1.0503 : 1.1534
-- Northeast (f.o.b.)
-- Extra & Gade A : 1.0200 - 1.1100 :: 1.0200 - 1.1100 :: 1.0200 - 1.1100 :: 1.1100 :: 1.0200 - 1.1100 :: 1.0650 : 1.1618
-- Mstly : 1.0300 - 1.0500 :: 1.0300 - 1.0500 :: 1.0300 - 1.0500 :: 1.0500 :: 1.0300 - 1.0500 :: 1.0400 : NA
-- Sout heast (Del vd)
-- Extra & Gade A : 1.0550 - 1.0850 :: 1.0550 - 1.0850 :: 1.0550 - 1.0850 :: 1.0825 :: 1.0550 - 1.0825 :: 1.0695 : 1.1652
WEY PONER (l\bnhygr oscopi ¢)
-- Central (f.o.b.) 0.2200 - 0.2500 :: 0.2100 - 0.2400 :: 0.2100 - 0.2400 :: 0.2400 :: 0.2150 - 0.2400 :: 0.2274 : 0.1877
-- Mostly 0.2250 - 0.2350 :: 0.2200 - 0.2250 :: 0.2200 - 0.2250 0.2250 :: 0.2200 - 0.2250 :: 0.2235 : 0.1837
-- Vst (f.o.b.) 0.2150 - 0.2300 :: 0.2150 - 0.2325 :: 0.2200 - 0.2400 : 0.2425 :: 0.2200 - 0.2400 :: 0.2278 : 0.2048
-- Mostly 22 0.2200 - 0.2250 :: 0.2200 - 0.2250 :: 0.2225 - 0.2300 : 0.2325 :: 0.2250 - 0.2325 :: 0.2259 : 0.1993
-- Northeast Extra Gade (f.o.b.):: 0.2200 - 0.2450 :: 0.2200 - 0.2350 :: 0.2175 - 0.2275 : 0.2275 :: 0.2175 - 0.2275 :: 0.2250 : 0.1859
-- Northeast Usph Gade A(f.o.b.):: 0.2400 - 0.2525 :: 0.2400 - 0.2475 :: 0.2325 - 0.2450 :: 0.2450 :: 0.2325 - 0.2450 :: 0.2409 : 0.1896
-- Southeast Extra Gade (Delvd) :: 0.2450 - 0.2700 :: 0.2450 - 0.2600 :: 0.2400 - 0.2575 :: 0.2600 :: 0.2400 - 0.2600 :: 0.2513 : 0.2060
WEY PROTH N GONCENTRATE
-- Central And Wést (f.o.b.)
-- Extra Gade 34%Protein 0.5700 - 0.6200 :: 0.5700 - 0.6200 :: 0.5700 - 0.6200 :: 0.5700 - 0.6200 :: 0.5700 - 0.6200 :: 0.5950 : 0.5958
-- Mstly 0.6025 - 0.6075 :: 0.6000 - 0.6050 :: 0.6000 - 0.6050 :: 0.6000 - 0.6050 :: 0.6000 - 0.6050 :: 0.6028 : 0.5977
AN ML FEED - WEY
-- Central (f.o.b.)
-- MIk Replacer 22 0.1900 - 0.2100 :: 0.1900 - 0.2100 :: 0.1800 - 0.2100 :: 0.1850 - 0.2100 :: 0.1850 - 0.2100 :: 0.1978 : 0.1688
-- Sandard 22 0.1700 - 0.2000 :: 0.1700 - 0.2000 :: 0.1700 - 0.2000 :: 0.1700 - 0.2000 :: 0.1700 - 0.2000 :: 0.1850 : 0.1576
-- Roller Gound 22 0.2500 - 0.2550 :: 0.2500 - 0.2550 :: 0.2400 - 0.2450 :: 0.2400 - 0.2450 :: 0.2400 - 0.2450 :: 0.2461 : 0.19%4
-- Del actose 0.3400 - 0.3675 :: 0.3400 - 0.3675 :: 0.3400 - 0.3675 :: 0.3400 - 0.3675 :: 0.3400 - 0.3675 :: 0.3538 : 0.3505
-- Northeast (f.o.b.)
-- MIk Replacer TFEVR TFEVR TFEVR TFEVR TFEVR : TFBR - TFBR
EUI'I'ER\/ILK(Mn 30%prote|n)
Central (f.o.b.) : 0.9325 - 0.9675 :: 0.9325 - 0.9675 :: 0.9325 - 0.9675 :: 0.9325 - 0.9675 :: 0.9325 - 0.9675 :: 0.9500 : 1.1148
-- Vst (f.o.b.) : 0.9000 - 0.9325 :: 0.9000 - 0.9550 :: 0.9000 - 0.9400 :: 0.9000 - 0.9400 :: 0.9000 - 0.9400 :: 0.9212 : 1.1330
-- Mostly : 0.9100 - 0.9200 :: 0.9100 - 0.9300 :: 0.9100 - 0.9300 :: 0.9100 - 0.9300 :: 0.9100 - 0.9300 :: 0.9193 : 1.1107
-- Northeast (f.o.b.) : 0.9400 - 0.9700 :: 0.9400 - 0.9600 :: 0.9400 - 0.9600 :: 0.9400 - 0.9600 :: 0.9400 - 0.9600 :: 0.9507 : 1.0920
-- Southeast (Del vd) : 0.9400 - 1.0025 :: 0.9400 - 1.0025 :: 0.9400 - 1.0025 :: 0.9400 - 1.0025 :: 0.9400 - 1.0025 :: 0.9713 : 1.1486
WALE M LK PONER
-- National
-- QB Producing A ant :: 1.3000 - 1.3700 :: 1.3000 - 1.3700 :: 1.3000 - 1.3700 :: 1.3000 - 1.3700 :: 1.3000 - 1.3800 :: 1.3359 : 1.2800
LACTGSE
-- Central And Vst (f.o.b.) 22 0.1800 - 0.2600 :: 0.1800 - 0.2600 :: 0.1800 - 0.2600 :: 0.1800 - 0.2600 :: 0.1800 - 0.2600 :: 0.2200 : 0.2582
-- Mstly 22 0.2150 - 0.2250 :: 0.2100 - 0.2200 :: 0.2100 - 0.2200 :: 0.2100 - 0.2200 :: 0.2100 - 0.2200 :: 0.2157 : 0.2600
CASHN - Hiible - National (f.o.b.)
-- Nonrestricted - Rennet 10 2.1500 - 2.2000 :: 2.1500 - 2.2000 :: 2.1000 - 2.1700 :: 2.1000 - 2.1700 :: 2.1000 - 2.1700 :: 2.1495 : 2.3093
-- Nonrestricted - Acid : 2.0000 - 2.1500 :: 2.0000 - 2.1500 :: 2.0000 - 2.1000 :: 2.0000 - 2.1000 :: 2.0000 - 2.1000 :: 2.0591 : 2.1380

1/ Prices for all products not footnoted 2/ or 3/ are issued once a week and represent a value for the entire week.

prices and are tine-wei ghted according to the nunber of workdays in the nonth - Saturdays, Sundays and National Holidays excl uded.

conputed i f one or nore weekly prices are nissing.
on the Friday line.

3/ The nonthly averages are based on the exc

trading date, until the next exchange trading date - Saturdays, Sundays, and National Holidays are incl uded.

Mont hl'y averages are based on weekl y
No nonthly average is
2/ The nont hI% averages are sinple averages of all the prices reported during the nonth and are shown

ange trading date prices and are tine-weighted for each day, starting wth the exchange
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CCC PURCHASES OF DAIRY PRODUCTS
EOR THE V\EEK OF OF APRIL 27 - MAY 1 CUMULATI VE TOTALS UNCOWM TTED | NVENTORI ES
TOTAL CONTRACT ADJUSTED SI'NCE © SAME PERI OD PERIOD ENDING :  SAME PERI OD
PURCHASES ADJUSTMENTS PURCHASES 10/01/97 LAST YEAR 04/ 24/ 98 : LAST YEAR
BUTTER : :
Bul k : - 0- - 0- - 0- - 0- - 0- - 0- - 0-
Packaged : -0- -0- -0- -0- -0- -0- -0-
TOTAL : - 0- - 0- - 0- - 0- - 0- - 0- - 0-
CHEESE :
Bl ock : - 0- - 0- - 0- - 0- - 0- - 0- - 0-
Barrel : -0- -0- -0- -0- -0- -0- -0-
Process : -0- -0- -0- -0- 483, 600 -0- -0-
TOTAL : - 0- - 0- - 0- - 0- 483, 600 - 0- - 0-
NONFAT DRY M LK :
Nonfortified 4,407, 870 - 0- 4,407, 870 58,114, 268 - 0- - 0- - 0-
Fortified - 0- - 0- - 0- - 0- - 0- - 0- - 0-
TOTAL 4, 407,870 - 0- 4, 407,870 58,114, 268 - 0- - 0- - 0-
M LK EQUI VALENT, M LKFAT AND SKI M SOLI DS BASI'S, OF ADJUSTED PURCHASES (M LLI ON POUNDS)
M LKFAT* SKI M * M LKFAT* SKI M *
BASI S SOLI DS BASI S SOLI DS
WEEK OF APRIL 27 - MAY 1, 1998 = 1.0 51.3 COVPARABLE WEEK | N 1997 = 0.0 0.0
CUMULATI VE SI NCE OCTOBER 1, 1997 = 12.8 676.5 CUMULATI VE SAME PERI OD LAST YEAR = 4.5 4.8
CUMULATI VE JANUARY 1 - MAY 1, 1998 = 11.1 585.1 COVPARABLE CALENDAR YEAR 1997 = 4.5 4.8
* Factors used for M|l kfat Solids Basis: Butter times 21.80; Cheese times 9.23; and Nonfat Dry MIlk tinmes 0.22

**Factors used for Skim Solids Basis: Butter times 0.12; Cheese times 9.90; and Nonfat Dry MIlk tinmes 11.64
CCC ADJUSTED PURCHASES SI NCE 10/1/97 AND SAME PERI OD LAST YEAR (POUNDS) AND M LK EQJI VALENT AS A PERCENT OF TOTAL
BUTTER CHEESE NONFAT DRY M LK LK EQUI VALENT

REG ON 1997/98 1996/ 97 1997/ 98 1996/ 97 1997/ 98 1996/ 97 1997/ 98 R 1996/ 97

M DVEST - 0- - 0- - 0- 483,600 : 4,647,658 - 0- : .0 : 100.0
WEST - 0- - 0- - 0- - 0- 53, 356, 435 - 0- 91 8 0.0
EAST - 0- - 0- - 0- - 0- : 110,175 - 0- 0.2 0.0
TOTAL - 0- - 0- - 0- 483,600 : 58,114 268 - 0- 100.0 100.0

SUPPORT PURCHASE PRICES FOR DAIRY PRODUCTS PRODUCED ON OR AFTER JANUARY 1, 1998

MANUFACTURI NG M LK:  Average Test 3.67% - $10.05 per cwt.; 3.5%- $9.95

DOLLARS PER POUND

BUTTER: Bul k $.6500; 1# Prints $.6800
CHEESE: 40 & 60# Bl ocks $1.1150; 500# Barrels $1.0850; Process American 5# $1.1675;
NONFAT DRY MLK: Nonfortified $1.0280; Fortified $1.0380; Instant $1.1855

Process Anmerican 2# $1.2075

Dairy Cow & Total Cow Slaughter under Federal lInspection, by Regions & U.S., for Week Ending 04/11/98 & Comparable Week 1997 1/ 2/)
U.S. TOTAL : % DAIRY OF ALL
Regi ons* 1T : 2 : 3 : 4 : 5 : 6 : 7 : 8 : 9 10
WEEK : SINCE JAN 1: WEEK : SINCE JAN 1
1998-Dairy cows HD (000) 0.3 1.4 5.6 4.8 18.9 2.7 2.7 1.2 9.6 3.0 50. 3 844.3 47.9 49.2
1997-Dairy cows HD (000) 0.5 1.6 6.1 6.0 22.4 2.5 2.9 1.3 8.0 3.5 54.8 907. 2 47.0 46. 8
1998- Al cows HD (000) 0.3 1.4 7.7 15.2 26.0 14.4 17.4 5.7 10.8 6.1 105.1 1,715.1
1997-All cows HD (000) 0.5 1.6 8.5 17.9 29.2 13.4 17.9 8.3 11.7 7.4 116.5 1,937.8
SOURCE: The sl aughter data are gathered and tabulated in a cooperative effort by the Agricultural Marketing Service, The Food Safety and |nspection
Service, and the National Agricultural Statistics Service, all of USDA.
CCC MARKET PRICE PURCHASES (POUNDS) 4/23-27/98

PROCESS

2# PROCESS LOAF

5# PROCESS LOAF

PROCESS SLI CED
MOZZARELLA

MOZZARELLA

SHREDDED LI TE MOZZARELLA
CHEDDAR

BLOCKS

CHEDDAR CUTS

BARRELS

REDUCED FAT - SHREDDED

JUNE DELI VERY
8 00

316, 800
871, 200

1, 169, 280
40, 320

119, 850
79, 900
80, 000

153, 600

$1.
$1.
$1.

$1.
$1.

CUMULATI VE TOTAL CHEESE PURCHASES SINCE 10/1/97 = 47,474,195

3229-1.
2420-1.
2405-1.

3619
2723
2920

2750- 1.
7000

3150

.3975- 1.
. 5300- 1.
. 2450

.6829- 1.

4329
5600

7200

CUMULATI VE TOTAL NDM PURCHASES SI NCE 10/1/97 = 85,979

BASIC FORMULA PRICE (BFP), MAY 1995* TO DATE & HISTORIC M-W (3.5% BF, $/CWT.)

YEAR JAN. FEB. MAR. APR. MAY JUN. JUL. AUG. SEP. OCT. NOV. DEC.
1994 12.41 12.41 12.77 12.99 11.51 11.25 11.41 11.73 12.04 12.29 11.86 11.38
1995 11.35 11.79 11.89 11.16 *11.12 11.42 11.23 11.55 12.08 12.61 12.87 12.91
1996 12.73 12.59 12.70 13.09 13.77 13.92 14.49 14.94 15.37 14.13 11.61 11.34
1997 11.94 12. 46 12.49 11. 44 10.70 10.74 10. 86 12.07 12.79 12.83 12.96 13.29
1998 13.25 13.32 12.81
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