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MONTHLY SUMVARY AND AVERAGES FCR SEPTEMBER 1998 1/ - (UNLESS OTHERWSE NOTHD, PR GBS ARE DOLLARS PER PAND, AU/ TL)

REPCRT NLMBER 35 1 REPORT NUMBER 36 :: REPORT NOMBER 37 :: REPORT NOMBER 38 1 REPCRT NOMBER 39 :: 1998 : 1997
QMO TY  lemmmmmeeeees e B EEEEEEE LT LT B EEEEEEE L B T ;. Average : Average
SO0l - 04 SEP 07 - 11 SP 14 - 18 SP21-25 SEP28- 30 :: or Total : or Total
BUTTER
CH CAGD MERCANTI LE BEXCHANGE 2/ - O\Q—ITRN]I\G
-- Gade AA : 2.8100 2.7900 2.8100 BN 2.8000 N i 2.7566 : 1.1103
WA ESAE SHLING D FEENNALS F.QB - BUK - TRUIKLOD QUANT Tl ES*
-- Gade AA
Nor t heast +4300 - +5.00 +3.00 - +5.00 +3.00 - +5.00 : +3.00 - +5.00 : +3.00 - +5.00 NA NA
Central 0.00 - +4.00 0.00 - +4.00 0.00 - +4.00 : 0.00 - +4.00 : 0.00 - +4.00 NA NA
Vést 0.00 - +4.00 -2.00 - +2.00 -2.00 - +2.00 :: -2.00- +2.00 :: -3.00- 0.00 NA NA
GEESE
M DAEST COMMD TY GHEDDAR
-- Cheddar Barrels ©1.4825 - 1.5125 :: 1.5650 - 1.5950 1.6525 - 1.6825 :: 1.7125 - 1.7325 :: 1.7500 - 1.7900 :: 1.6462 NA
-- Cheddar 40# B ocks © 1.6475 - 1.6875 :: 1.6575 - 1.6925 1.6650 - 1.7050 :: 1.7400 - 1.7700 :: 1.7575 - 1.8025 :: 1.7100 NA
WSZD\SN(VED Delivered, LTL)
Process American 5# Loaf : 1.6625 - 1.8700 :: 1.7550 - 1.8700 :: 1.8325 - 1.9100 :: 1.8825 - 2.0200 :: 1.9200 - 2.0200 :: 1.8732 : 1.5677
-- Brick And/O Mienster 5# : 1.9500 - 2.1400 :: 1.9500 - 2.1400 :: 1.9500 - 2.1575 :: 2.0000 - 2.2025 :: 2.0000 - 2.2400 :: 2.0712 : 1.7486
-- Cheddar 40# B ock :1.9150 - 1.9700 :: 1.9150 - 1.9700 :: 1.9150 - 1.9700 :: 1.9150 - 2.0200 :: 1.9150 - 2.0225 :: 1.9522 : 1.7788
-- Mnterey Jack 10# : 19150 - 2.1400 :: 1.9150 - 2.1400 :: 1.9150 - 2.1400 :: 1.9150 - 2.1900 :: 1.9150 - 2.2225 :: 2.0393 : 1.8761
-- Bue 5# : 2.2650 - 2.5100 :: 2.2650 - 2.5100 :: 2.2925 - 2.5100 :: 2.3375 - 2.5600 :: 2.3750 - 2.5600 :: 2.4168 : 2.0932
-- Mzzarella 5 - 6# : 1.9150 - 2.0300 :: 1.9150 - 2.0300 :: 1.9150 - 2.0300 :: 1.9150 - 2.0800 :: 1.9150 - 2.1025 :: 1.9836 : 1.8082
-- Gade ASnss Quts 6 - 9# D2 - 2.4850 :: 2. - 2.4850 :: 2. - 2.4850 :: 2. - 2.4850 :: 2.4000 - 2.4850 :: 2.4425 : 2.2925
I\D?I'I-EAS*I'(VBD Celivered, LTL)
Cheddar 10# Prints : 1.6600 - 2.1400 :: 1.6600 - 2.1400 :: 1.6775 - 2.1575 :: 1.7225 - 2.2025 :: 1.7625 - 2.2425 :: 1.9337 : 1.6313
-- Cheddar S ngle Daisies : 1.6300 - 2.1450 :: 1.6300 - 2.1450 :: 1.6475 - 2.1625 :: 1.6925 - 2.2075 :: 1.7325 - 2.2475 :: 1.9212 : 1.6188
-- Cheddar 40# B ock © 17950 - 1.9450 :: 1.7950 - 1.9450 :: 1.8125 - 1.9625 :: 1.8575 - 2.0075 :: 1.8975 - 2.0475 :: 1.9037 : 1.6050
-- Process 5# Loaf : 1.6950 - 1.8275 :: 1.6950 - 1.9200 :: 1.8450 - 1.9975 :: 1.8950 - 2.0475 :: 1.9375 - 2.0900 :: 1.8942 : 1.6131
-- Process 5# Jiced : 17225 - 1.8875 :: 1.7225 - 1.9800 :: 1.8750 - 2.0575 :: 1.9250 - 2.1075 :: 1.9675 - 2.1500 :: 1.9388 : 1.6406
-- Mienster : 1.8275 - 2.1525 :: 1.8275 - 2.1525 :: 1.8450 - 2.1700 :: 1.8900 - 2.2150 :: 1.9300 - 2.2550 :: 2.0237 : 1.7588
-- Gade ASniss Quts 10 - 14# : 2.2500 - 2.5050 :: 2.2500 - 2.5050 :: 2.2500 - 2.5050 :: 2.2500 - 2.5050 :: 2.2500 - 2.5050 :: 2.3775 : 2.3775
VESI'CD—SI’(VBD Delivered, LTL)
Process 5# Loaf : 1.6875 - 1.9050 :: 1.7800 - 1.9975 :: 1.8575 - 2.0750 :: 1.8900 - 2.1250 :: 1.9100 - 2.1625 :: 1.9389 : 1.6340
-- Cheddar 40# B ock :1.8200 - 1.9200 :: 1.8200 - 1.9200 :: 1.8375 - 1.9375:: 1.8525 - 1.9825 :: 1.8725 - 2.0225 :: 1.8965 : 1.6525
-- Cheddar 10# Quts : 2.0000 - 2.1800 :: 2.0000 - 2.1800 :: 2.0175 - 2.1975 :: 2.0625 - 2.2425 :: 2.0825 - 2.2825 :: 2.1223 : 1.8325
-- Mnterey Jack 10# : 2.0100 - 2.1425 :: 2.0100 - 2.1425 :: 2.0275 - 2.1600 :: 2.0725 - 2.2050 :: 2.0925 - 2.2450 :: 2.1085 : 1.7963
-- Gade ASniss Quts 6 - 9# : 2.3600 - 2.4300 :: 2.3600 - 2.4300 :: 2.3700 - 2.4300 :: 2.3700 - 2.4500 :: 2.3900 - 2.4900 :: 2.4062 : 2.4488
FLU D AND DRY PRODUCTS
SPOr PRCGES F AASS || GREAMI ($ per I'b. butterfat)
-- Northeast - f.o.b. 3.0453 - 3.3562 :: 3.6530 - 3.9902 :: 3.4038 - 3.9758 :: 3.5406 - 3.9902 :: 3.5280 - 3.9567 :: 3.6473 : 1.5246
-- Atlanta - Delvd equival ent © 2.9984 - 3.2795 :: 3.6530 - 3.9340 :: 3.5712 - 3.9060 :: 3.5968 - 3.9340 :: 3.5840 - 3.9200 :: 3.6431 : 1.5249
-- Uper Mdwest - f.o.b. 10 3.0921 - 3.1624 :: 3.5968 - 3.8080 :: 3.5712 - 3.7665 :: 3.6530 - 3.8080 :: 3.5840 - 3.8080 :: 3.5906 : 1.5175
SPOT PR GBS F CONDENSED KM ($ per I'b. wet solids)
-- Northeast - f.o.b. 0.8000 - 1.0500 :: 0.8000 - 1.0500 :: 0.8000 - 1.0500 :: 0.8000 - 1.0900 :: 0.8000 - 1.0500 :: 0.9298 : 0.9977
WSOONS N ALU D M LK SH PMENTS
-- Loads Shipped fromWsconsin
Shi ppi ng Points 23 78 83 51 N N 235 269
NATI ONAL EVAPCRATED M LK ($ per Case)
(Case - 48 - 12 fluid oz cans)
-- Delivered Mjor US dties ::23.6200 -33.0000 ::23.6200 -33.0000 ::23.6200 -33.0000 ::23.6200 -33.0000 ::23.6200 -33.0000 :: 28.3100 : 27.7500

* Hgures represent the range in premuns or

flat narket.

di scounts (cents/pound) fromthe previous

vweek's QVE Grade AA cash butter close. Zero (0.00) differential is the sane as
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T REPORT NUMBER 35 :: REPORT NUMBER 36 :: REPCRT NOMBER 37 1 REPGRT NOMBER 38 11 REPORT NOMBER' 39 :: 1998 : 1997
awm Y B EEEEEEE L B L e Tt R Rt R :: Average : Average
SPO01-04 SP o7 - 11 SPi14-18 SP21-25 SEHP28- 30 :: or Total : or Total
DRY PRIDUCTS
NONFAT DRY M LK
-- Central (f.o.b.)
-- Low Medi um Heat :: 1.0450 - 1.1000 :: 1.0700 - 1.1200 :: 1.0800 - 1.1300 :: 1.0800 - 1.1500 :: 1.0800 - 1.1500 :: 1.1007 NA
-- Mstly :: 1.0500 - 1.0600 :: 1.0700 - 1.0900 :: 1.0800 - 1.1000 :: 1.0800 - 1.1000 :: 1.0800 - 1.1000 :: 1.0814 NA
-- West (f.o.b.)
-- Low Medi um Heat :: 1.0350 - 1.1000 :: 1.0600 - 1.1300 :: 1.0600 - 1.1450 :: 1.0600 - 1.1450 :: 1.0600 - 1.1450 :: 1.0944 : 1.0475
-- Mstly ;2 1.0600 - 1.0700 :: 1.0800 - 1.1200 :: 1.1000 - 1.1400 :: 1.1000 - 1.1400 :: 1.1000 - 1.1400 :: 1.1057 : 1.0411
-- Hgh Heat :: 1.0600 - 1.1250 :: 1.1000 - 1.1650 :: 1.1200 - 1.1650 :: 1.1200 - 1.1650 :: 1.1200 - 1.1650 :: 1.1311 : 1.0686
-- Northeast (f.o.b.)
-- Low Medi um Heat :: 1.0400 - 1.0800 :: 1.0600 - 1.0900 :: 1.1200 :: 1.1000 - 1.1400 :: 1.0857 : NA
-- Hgh Heat :: 1.0800 - 1.1200 :: 1.0900 - 1.1200 :: 1.1500 :: 1.1200 - 1.1600 :: 1.1138 : NA
-- Mstly :: 1.0800 - 1.1000 :: 1.1000 - 1.1200 :: 1.1200 :: 1.1200 - 1.1400 :: 1.1090 : NA
-- Sout heast (el vd)
-- Extra & Gade A ;2 1.0700 - 1.1100 :: 1.0825 - 1.1400 :: 1.1000 - 1.1400 :: 1.1100 - 1.1500 :: 1.1300 - 1.1700 :: 1.1193 : 1.0812

WEY PONXER (Nonhygr oscopi ¢)
-- Central (f.o.b.) : 0.2750 - 0.3000 :: 0.2750 - 0.3000 :: 0.2675 - 0.3000 ::

N 0.2975 :: 0.2600 - 0.2950 :: 0.2840 : 0.2500
: 0.2800 - 0.2825 :: 0.2800 - 0.2850 :: 0.2800 - 0.2875 :

-- MJStl¥ : 0.2875 :: 0.2800 - 0.2825 :: 0.2827 : 0.2486
-- Vst (f.o.b.) 00 0.2350 - 0.2575 :: 0.2350 - 0.2575 :: 0.2350 - 0.2600 : 0.2600 :: 0.2350 - 0.2600 :: 0.2470 : 0.2188
-- Mstly 10 0.2350 - 0.2425 :: 0.2350 - 0.2425 :: 0.2375 - 0.2425 : 0.2425 :: 0.2400 - 0.2425 :: 0.2400 : 0.2160

-- Northeast Extra Gade (f.o.b.):: 0.2800 - 0.2875 :: 0.2800 - 0.2875 :: 0.2800 - 0.2875 :
-- Northeast Usph Gade A(f.o.b.):: 0.2850 - 0.2950 :: 0.2850 - 0.2950 :: 0.2850 - 0.2950 ::
-- Southeast Extra Gade (Delvd) :: 0.3150 - 0.3225 :: 0.3150 - 0.3250 :: 0.3150 - 0.3250 ::

WEY PROTEH N GONCENTRATE
-- Central And Wést (f.o.b.)
-- Extra Gade 34%Protein :: 0.5800 - 0.6150 :: 0.5850 - 0.6200 :: 0.5900 - 0.6325 :: 0.6000 - 0.6325 :: 0.6000 - 0.6350 :: 0.6090 : 0.6061
-- Mstly 12 0.5950 - 0.6050 :: 0.6050 - 0.6125 :: 0.6100 - 0.6150 :: 0.6100 - 0.6200 :: 0.6100 - 0.6200 :: 0.6104 : 0.6085

0.2875 :: 0.2625 - 0.2875 :: 0.2825 : 0.2461
0.2950 :: 0.2850 - 0.2950 :: 0.2900 : 0.2593
0.3250 :: 0.2950 - 0.3175 :: 0.3178 : 0.2729

AN ML FEED - WEY
-- Central (f.o.b.)

-- MIk Replacer 22 0.2400 - 0.2700 :: 0.2400 - 0.2700 :: 0.2400 - 0.2750 :: 0.2400 - 0.2700 :: 0.2400 - 0.2650 :: 0.2552 : 0.2283
-- Sandard 22 0.2100 - 0.2350 :: 0.2200 - 0.2350 :: 0.2200 - 0.2400 :: 0.2200 - 0.2400 :: 0.2200 - 0.2350 :: 0.2277 : TFEWR
-- Roller Gound 22 0.2900 - 0.2950 :: 0.2900 - 0.2975 :: 0.2900 - 0.2975 :: 0.2900 - 0.2975 :: 0.2900 - 0.2975 :: 0.2935 : 0.2454
-- Del actose 20 0.3275 - 0.3625 :: 0.3275 - 0.3600 :: 0.3275 - 0.3600 :: 0.3275 - 0.3600 :: 0.3275 - 0.3600 :: 0.3440 : 0.3473
-- Northeast (f.o.b.)
-- MIk Replacer N TFEVR N TFEVR i TFEVR i TFEVR i TFEVR o TFBR . TFBR
BUTTERM LK (M n. 30%pr ot ei n)
-- Central (f.o.b.) 22 0.9300 - 0.9900 :: 0.9350 - 0.9900 :: 0.9500 - 1.0100 :: 0.9600 - 1.0275 :: 0.9600 - 1.0275 :: 0.9781 : 1.0598
-- Vst (f.o.b.) 22 0.9350 - 1.0000 :: 0.9500 - 1.0100 :: 0.9600 - 1.0300 :: 0.9700 - 1.0400 :: 0.9800 - 1.0400 :: 0.9914 : 1.0314
-- Mostly 22 0.9500 - 0.9800 :: 0.9600 - 0.9900 :: 0.9700 - 1.0000 :: 0.9800 - 1.0000 :: 0.9900 - 1.0000 :: 0.9819 : 1.0167
-- Northeast (f.o.b.) 22 0.9450 - 0.9800 :: 0.9500 - 0.9800 :: 0.9500 - 0.9850 :: 0.9500 - 0.9975 :: 0.9800 - 1.0000 :: 0.9708 : 1.0543
-- Sout heast (Del vd) 22 0.9700 - 1.0275 :: 0.9700 - 1.0275 :: 0.9700 - 1.0450 :: 0.9700 - 1.0625 :: 1.0200 - 1.0625 :: 1.0111 : 1.1040
WALE M LK POER
-- National
-- QB Producing A ant :: 1.5200 - 1.6200 :: 1.5750 - 1.8500 :: 1.5750 - 1.8500 :: 1.5750 - 1.8500 :: 1.5750 - 1.8500 :: 1.6854 : 1.2758
LACTGSE
-- Central And Vst (f.o.b.) 22 0.1625 - 0.2400 :: 0.1625 - 0.2400 :: 0.1625 - 0.2400 :: 0.1625 - 0.2400 :: 0.1600 - 0.2400 :: 0.2011 : 0.2345
-- Mstly 22 0.1750 - 0.1900 :: 0.1750 - 0.1900 :: 0.1750 - 0.1900 :: 0.1750 - 0.1900 :: 0.1700 - 0.1900 :: 0.1821 : 0.2271
CASHN - Hiible - National (f.o.b.)
-- Nonrestricted - Rennet :: 2.0500 - 2.1000 :: 2.0500 - 2.1000 :: 2.0500 - 2.1000 :: 2.0500 - 2.1000 :: 2.0500 - 2.1000 :: 2.0750 : 2.2386
-- Nonrestricted - Acid :: 1.9500 - 2.1000 :: 1.9500 - 2.1000 :: 1.9500 - 2.1000 :: 1.9500 - 2.1000 :: 1.9500 - 2.1000 :: 2.0250 : 2.0500

1/ Prices for all products not footnoted 2/ are issued once a week and represent a value for the entire week. Monthly averages are based on weekly
prices and are tine-wei ghted according to the nunber of workdays in the nonth - Saturdays, Sundays and National Hblidays excluded. No nonthly average is
conputed i f one or nore weekly prices are missing. 2/ The nonthly averages are based on the exchange trading date prices and are tine-weighted for each

day, starting wth the exchange trading date, until the next exchange trading date - Saturdays, Sundays, and National Hblidays are included.
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T REPORT NUMBER 35 :: REPORT NUMBER 36 1 : REPCRT NOMBER 37 1 REPORT NOMBER 38 11 REPORT NOMBER 39 @@ 1998 : 1997
awm Y B EEEREEEE T B R E LT B EEEEEEE LT LT B EEEEEEEE L B T ;1 Average* : Average

CGHESE
-- Barrels
- - Mbnday N N Hol i day BN 1. 6950 1. 7475 N 1. 7525
- - Tuesday N 1. 5000 N 1.6325 BN 1. 6950 1. 7500 N 1. 7525
- - \édnesday 1.5750 1. 6575 1. 6950 1. 7525 i 1.7525 :
- - Thur sday 1. 6300 1. 6650 1. 7350 1. 7525 N N :
--Friday 1.6325 1. 6950 1. 7475 1. 7525 i ir 16937 @ NA
-- Weekly Average** 1.5844 1. 6625 1.7135 1. 7510
-- 40# B ocks
- - Mbnday N N Hol i day BN 1. 7050 BN 1. 7475 N 1. 7725
- - Tuesday N 1. 6575 N 1. 6575 BN 1. 7050 BN 1. 7475 N 1. 7725
- - \édnesday 1. 6575 1. 6575 1. 7050 1.7525 i 1.7825
- - Thur sday 1. 6575 1. 6800 1. 7350 1. 7725 N N :
--Friday 1. 6575 1. 7050 1. 7475 1.7725 i ir 17165 @ NA
-- Veekly Average** 1. 6575 1. 6750 1.7195 1. 7585
NONFAT DRY M LK
-- Extra Gade
- - Mbnday N N Hol i day 1. 1400 1. 1650 N 1. 1650
- - Tuesday N 1. 0900 N 1. 1300 1. 1650 1. 1650 N 1. 1650
- - Védnesday 1. 1075 N 1. 1300 1. 1650 1. 1650 N 1. 1650 N :
- - Thur sday 1.1175 N 1. 1300 1. 1650 1. 1650 N N :
--Friday 1.1175 N 1. 1300 1. 1650 1. 1650 N :r1.1463 NA
-- Veekly Average** 1.1081 N 1. 1300 1. 1600 1. 1650 N N
-- Gade A
- - Mbnday N N Hol i day 1. 1600 1. 1650 N 1.1625
- - Tuesday N 1. 1000 N 1. 1600 1. 1650 1.1625 N 1.1625
- - Védnesday 1.1175 N 1. 1600 1. 1650 1.1625 N 1.1625
- - Thur sday 1.1275 N 1. 1600 1. 1650 1.1625 N N :
--Friday 1. 1300 N 1. 1600 1. 1650 1.1625 N i 1.1542 NA
-- Veekly Average** 1.1188 N 1. 1600 1. 1640 1. 1630 N N

* Monthly average is a sinple average of all the closes during the nonth. Veekly and nonthly averages are independent cal cul ations.
** \dekly averages are sinple averages of the closes during the cal endar week and are for infornational purposes. Should the week be split between two nonths, the
veekly average wi Il appear in the nonthly report in which the Friday close is reported.



