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MONTHLY SUMVARY AND AVERAGES FCR CCTCBER 1998 1/ - (UNLESS OTHERWSE NOTED, PR CES ARE DOLLARS PER POND, AU/ TL)

: T REPORT NOMBER 39 1 REPCRT NUMBER 40 : : REPORT NUMBER 41 :: REPCRT NUMBER 42 @1 REPORT NLMBER 43:: 1998 : 1997
awm Y B EEEEEEE T B e B EEEEEEEE L B EEEEEEEE T B T ;. Average : Average
acrotr- 02 Qcros -0 acriz - 16 Qacri9- 23 QCr26 - 30 :: or Total : or Total
BUTTER
CH CAGD MERCANTI LE BEXCHANGE 2/ - O\Q—ITRN]I\G
-- Gade AA : 2. 6100 N 2. 3500 BN 2.3350 BN 2.3300 N 2. 2500 ©i2.4089 : 1.4650
WAL ESAE SHLING D FFERENTIALS F QB - BUK - TRUKLOD QUANTI TI ES
-- Gade AA
Nor t heast i +3.00 - +5.00* :: +3.00 - +5.00 :: +3.00 - +5.00 +3.00 - +5.00 +3.00 - +5.00 NA NA
Central = 0.00 - +4.00 :: 0.00 - +4.00 :: 0.00 - +3.00 0.00 - +3.00 0.00 - +3.00 NA NA
Vést -3.00 - 0.00 -3.00 - -5.00 - -2.00 -6.50 - -3.00 -5.00 - -2.00 NA NA

i 0.00 -
* Last nonth the Northeast range for’ report nunber 35 shoul d have been +3.00 - +5. 00.

GEEE

M DAEST COMMD TY GHEDDAR
-- Cheddar Barrels 20 17500 - 1.7900 :: 1.7575 - 1.7775 :: 1.7675 - 1.7875 :: 1.7800 - 1.8000 :: 1.8000 - 1.8200 : 1. 7851 NA
-- Cheddar 40# B ocks 20 17575 - 1.8025 :: 1.7925 - 1.8225:: 1.8175 - 1.8475:: 1.8325 - 1.8725 :: 1.8525 - 1.8825 : 1.8346 NA
WSZD\S N (V8P, Delivered, LTL)

Process American 5% Loaf :1.9200 - 2.0200 :: 1.9275 - 2.0200 :: 1.9375 - 2.0700 :: 1.9500 - 2.0700 :: 1.9700 - 2.1200 2.0047 1.5723
-- Brick And/Q Meenster 5# : 2.0000 - 2.2400 :: 2.0300 - 2.2600 :: 2.0600 - 2.2725 :: 2.0600 - 2.2875 :: 2.0900 - 2.3075 2.1663 1. 7561
-- Cheddar 40# B ock © 1.9150 - 2.0225 :: 1.9150 - 2.0500 :: 1.9150 - 2.0800 :: 1.9150 - 2.0800 :: 1.9150 - 2.1100 1.9948 1.7799
-- Mnterey Jack 10# : 19150 - 2.2225 :: 1.9150 - 2.2425 :: 1.9150 - 2.2550 :: 1.9150 - 2.2700 :: 1.9150 - 2.2900 2.0879 1.8799
-- Bue 5# : 2.3750 - 2.5600 :: 2.3950 - 2.5900 :: 2.4075 - 2.6200 :: 2.4225 - 2.6200 :: 2.4425 - 2.6500 2.5138 2.0986
-- Mzzarella 5 - 6# : 19150 - 2.1025 :: 1.9150 - 2.1225 :: 1.9150 - 2.1400 :: 1.9150 - 2.1500 :: 1.9150 - 2.1700 2.0284 1.8125
-- Gade ASniss Quts 6 - 9# © 2.4000 - 2.4850 :: 2.4200 - 2.4850 2.4200 - 2.4850 :: 2.4200 - 2.5500 :: 2.4500 - 2.5500 2. 4706 2.3152
NFI'I—EAST (VeP, Delivered, LTL)

Cheddar 10# Prints 0 1.7625 - 2.2425 :: 1.7850 - 2.2650 :: 1.8025 - 2.2850 :: 1.8150 - 2.3000 :: 1.8350 - 2.3200 2.0467 1.6432
-- Cheddar S ngle Daisies : 17325 - 2.2475 :: 1.7550 - 2.2700 :: 1.7725 - 2.2875 :: 1.7850 - 2.3000 :: 1.8050 - 2.3200 2.0327 1. 6307
-- Cheddar 40# B ock :1.8975 - 2.0475 :: 1.9225 - 2.0700 :: 1.9400 - 2.0875 :: 1.9525 - 2.1000 :: 1.9725 - 2.1200 2.0164 1. 6073
-- Process 5# Loaf : 19375 - 2.0900 :: 1.9425 - 2.0950 :: 1.9525 - 2.1050 :: 1.9675 - 2.1200 :: 1.9875 - 2.1400 2. 0368 1. 6356
-- Process 5# Siced © 1.9675 - 2.1500 :: 1.9725 - 2.1550 1.9825 - 2.1650 :: 1.9950 - 2.1800 :: 2.0150 - 2.2000 2.0813 1. 6634
-- Mienst er :1.9300 - 2.2550 :: 1.9525 - 2.2775 1.9700 - 2.2950 :: 1.9925 - 2.3075 :: 2.0125 - 2.3275 2.1376 1.7707
-- Gade ASniss Quts 10 - 14# : 2.2500 - 2.5050 :: 2.2500 - 2.5050 2.2500 - 2.5050 :: 2.2500 - 2.5050 2.2500 - 2.5050 2.3775 2.3775
VESI' QOAST (VEP, Delivered, LTL)

Process 5# Loaf :: 19100 - 2.1625 :: 1.9200 - 2.1675 :: 1.9300 - 2.1775 :: 1.9400 - 2.1900 :: 1.9600 - 2.2100 2. 0598 1. 6457
-- Cheddar 40# B ock 00 1.8725 - 2.0225 :: 1.8900 - 2.0450 :: 1.9100 - 2.0625 :: 1.9200 - 2.0750 :: 1.9400 - 2.0950 1.9882 1. 6536
-- Cheddar 10# Quts 11 2.0825 - 2.2825 :: 2.1000 - 2.3050 :: 2.1175 - 2.3225 :: 2.1300 - 2.3350 :: 2.1500 - 2.3550 2.2230 1.8336
-- Mnterey Jack 10# 10 2.0925 - 2.2450 :: 2.1175 - 2.2675 :: 2.1325 - 2.2850 :: 2.1450 - 2.2975 :: 2.1650 - 2.3175 2.2118 1. 7974
-- Gade ASniss Quts 6 - 9# 10 2.3900 - 2.4900 :: 2.3900 - 2.4900 :: 2.3900 - 2.4900 :: 2.3900 - 2.4900 :: 2.4000 - 2.5300 2. 4460 2.4488

FLU D AND DRY PRIDUCTS

SPOT PRCES OF AASS || GREAM ($ per | b. butterfat)

Del i vered Equival ent:

-- Northeast 11 3.5280 - 3.9567 :: 3.2364 - 3.6801 :: 2.8670 - 3.3135 :: 2.8487 - 3.1756 :: 2.7960 - 3.1688 :: 3.1957 : 1.9489

-- Atlanta 10 3.5840 - 3.9200 :: 3.2886 - 3.6540 :: 2.9610 - 3.2900 :: 2.8954 - 3.2023 :: 2.8426 - 3.1688 :: 3.2207 : 1.9674

-- Wper M dwest 11 3.5840 - 3.8080 :: 3.3408 - 3.5496 :: 2.8200 - 3.1960 :: 2.7787 - 2.9188 :: 2.7960 - 3.1688 :: 3.1336 : 1.9039
SPOT PR CES GF GONDENSED SKIM ($ per |b. wet solids)

Del i vered Equival ent:

-- Northeast :: 0.8000 - 1.0500 :: 0.7500 - 1.0500 :: 0.8500 - 1.0500 :: 0.8500 - 1.0500 :: 0.8500 - 1.0500 :: 0.9357 : 1.0200

WSOONS N FLU D M LK SH PMENTS
-- Loads Shipped from Wsconsin
Shi ppi ng Points N 0 N 52 BN 46 BN 21 N 14 N 133 181
NATI ONAL EVAPCRATED M LK ($ per Case)

(Case - 48 - 12 fluid oz cans)
-- Delivered Mjor US dties ::23.6200 -33.0000 ::23. 6200 -33.0000 :: 23. 6200 -33.0000 : : 23. 6200 -33.0000 ::23. 6200 -33.0000 :: 28.3100 : 27.7500
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- T REPGRT NUMBER 39 1 REPORT NUMBER 40 :: REPCRT NUMBER 41 : 1 REPGRT NUMBER 42 : 1 REPORT NOMBER 43:: 1998 1997
awm Y B EEEEEEE T B e e R R et R Rt :: Average : Average
acrotr- 02 Qcros -0 acriz - 16 Qcri9- 23 QCr26 - 30 :: or Total : or Total
DRY PRIDUCTS
NONFAT DRY M LK
-- Central (f.o.b.)
-- Low Medi um Heat :: 1.0800 - 1.1500 :: 1.0800 - 1.1500 :: 1.0800 - 1.1500 :: 1.0900 - 1.1525 :: 1.0900 - 1.1525 :: 1.1180 NA
-- Mstly :: 1.0800 - 1.1000 :: 1.0800 - 1.1000 :: 1.0800 - 1.1000 :: 1.0900 - 1.1000 :: 1.0900 - 1.1000 :: 1.0924 NA
-- West (f.o.b.)
-- Low Medi um Heat :: 1.0600 - 1.1450 :: 1.0600 - 1.1650 :: 1.0600 - 1.1750 :: 1.0600 - 1.1750 :: 1.0600 - 1.1600 :: 1.1131 : 1.0475
-- Mstly :: 1.1000 - 1.1400 :: 1.1000 - 1.1400 :: 1.1000 - 1.1400 :: 1.1100 - 1.1300 :: 1.1100 - 1.1300 :: 1.1200 : 1.0400
-- Hgh Heat :: 11200 - 1.1650 :: 1.1200 - 1.1700 :: 1.1200 - 1.1700 :: 1.1200 - 1.1700 :: 1.1200 - 1.1700 :: 1.1448 : 1.0695
-- Northeast (f.o.b.)
-- Low Medi um Heat :: 1.1000 - 1.1400 :: 1.1000 - 1.1600 :: 1. .1700 :: 1.1000 - 1.1700 :: 1.1324 : NA
-- Hgh Heat :: 1.1200 - 1.1600 :: 1.1200 - 1.1900 :: 1. .1900 :: 1.1300 - 1.1900 :: 1.1569 : NA
-- Mstly :: 1.1200 - 1.1400 :: 1.1200 - 1.1400 :: 1. .1500 :: 1.2400 - 1.1500 :: 1.1381 : NA
-- Sout heast (el vd)
-- Extra & Gade A :: 1.1300 - 1.1700 :: 1.1300 - 1.1900 :: 1.1300 - 1.1900 :: 1.1300 - 1.1900 :: 1.1300 - 1.1900 :: 1.1590 : 1.0766

WEY PONXER (Nonhygr oscopi ¢)
-- Central (f.o.b.) : 0.2600 - 0.2950 :: 0.2475 - 0.2800 :: 0.2300 - 0.2750 ::

N 0.2625 :: 0.2150 - 0.2625 :: 0.2510 : 0.3213
: 0.2800 - 0.2825 :: 0.2600 - 0.2700 :: 0.2450 - 0.2600 :

-- MJStl¥ : . 0.2500 :: 0.2400 - 0.2500 :: 0.2546 : 0.3093
-- Vst (f.o.b.) 22 0.2350 - 0.2600 :: 0.2350 - 0.2600 :: 0.2300 - 0.2750 : 0.2750 :: 0.2300 - 0.2750 :: 0.2508 : 0.2664
-- Mstly 22 0.2400 - 0.2425 :: 0.2400 - 0.2425 :: 0.2400 - 0.2425 : 0.2425 :: 0.2400 - 0.2425 :: 0.2413 : 0.2626

-- Northeast Bxtra Gade (f.o.b.):: 0.2625 - 0.2875 :: 0.2525 - 0.2850 :: 0.2400 - 0.2700 :
-- Northeast Usph Gade A(f.o.b.):: 0.2850 - 0.2950 :: 0.2600 - 0.2900 :: 0.2500 - 0.2750 ::
-- Southeast Extra Gade (Delvd) :: 0.2950 - 0.3175 :: 0.2900 - 0.3100 :: 0.2900 - 0.3100 ::

WEY PROTEH N GONCENTRATE
-- Central And Wést (f.o.b.)
-- Extra Gade 34%Protein :: 0.6000 - 0.6350 :: 0.5900 - 0.6350 :: 0.5900 - 0.6350 :: 0.5900 - 0.6350 :: 0.5800 - 0.6300 :: 0.6112 : 0.5828
-- Mstly ;2 0.6100 - 0.6200 :: 0.6100 - 0.6200 :: 0.6100 - 0.6200 :: 0.6100 - 0.6200 :: 0.6100 - 0.6150 :: 0.6144 : 0.5915

AN ML FEED - WEY
-- Central (f.o.b.)

0.2650 :: 0.2250 - 0.2500 :: 0.2554 : 0.3193
0.2700 :: 0.2400 - 0.2625 :: 0.2636 : 0.3338
0.2825 :: 0.2600 - 0.2750 :: 0.2878 : 0.3516

-- MIk Replacer 22 0.2400 - 0.2650 :: 0.2175 - 0.2500 :: 0.2100 - 0.2300 :: 0.2200 :: 0.2000 - 0.2175 :: 0.2213 : 0.2939
-- Sandard 22 0.2200 - 0.2350 :: 0.2000 - 0.2200 :: 0.1900 - 0.2100 : 0.2000 :: 0.1700 - 0.1900 :: 0.1979 : TFA/WR
-- Roller Gound 22 0.2900 - 0.2975 :: 0.2900 - 0.2975 :: 0.2900 - 0.2975 :: 0.2950 :: 0.2525 - 0.2625 :: 0.2842 : 0.3120
-- Del actose 22 0.3275 - 0.3600 :: 0.3275 - 0.3600 :: 0.3275 - 0.3600 :: 0.3600 :: 0.3275 - 0.3600 :: 0.3438 : 0.3461
-- Northeast (f.o.b.)
-- MIk Replacer N TFEVR N TFEVR i TFEVR i TFEVR i TFEVR o TFBR . TFBR
BUTTERM LK (M n. 30%pr ot ei n)
-- Central (f.o.b.) 22 0.9600 - 1.0275 :: 0.9600 - 1.0275 :: 0.9600 - 1.0700 :: 1.0700 :: 0.9600 - 1.0700 :: 1.0079 : 1.0070
-- Vst (f.o.b.) 22 0.9800 - 1.0400 :: 0.9800 - 1.0400 :: 0.9800 - 1.0400 : 1.0400 :: 0.9800 - 1.0400 :: 1.0100 : 0.9789
-- Mbstly :: 0.9900 - 1.0000 :: 0.9900 - 1.0000 :: 0.9900 - 1.0000 : 1.0000 :: 0.9900 - 1.0000 :: 0.9950 : 0.9713
-- Northeast (f.o.b.) 22 0.9800 - 1.0000 :: 0.9800 - 1.0000 :: 0.9800 - 1.0000 : 1.0000 :: 0.9800 - 1.0000 :: 0.9900 : 1.0456
-- Southeast (Del vd) 22 1.0200 - 1.0625 :: 1.0200 - 1.0625 :: 1.0200 - 1.0625 :: 1.0625 :: 1.0200 - 1.0800 :: 1.0433 : 1.0641
WALE M LK POER
-- National
-- QB Producing A ant :: 1.5750 - 1.8500 :: 1.5750 - 1.8500 :: 1.5750 - 1.8500 :: 1.5750 - 1.8500 :: 1.5750 - 1.7500 :: 1.7006 : 1.3130
LACTGSE
-- Central And Vst (f.o.b.) 22 0.1600 - 0.2400 :: 0.1500 - 0.2350 :: 0.1500 - 0.2350 :: 0.1500 - 0.2350 :: 0.1500 - 0.2350 :: 0.1932 : 0.2200
-- Mstly :: 0.1700 - 0.1900 :: 0.1700 - 0.1900 :: 0.1700 - 0.1800 :: 0.1700 - 0.1800 :: 0.1700 - 0.1800 :: 0.1767 : 0.2103
CASHN - Hiible - National (f.o.b.)
-- Nonrestricted - Rennet :: 2.0500 - 2.1000 :: 2.0500 - 2.1000 :: 2.0000 - 2.1000 :: 2.1000 :: 2.0000 - 2.1000 :: 2.0583 : 2.2250
-- Nonrestricted - Acid :: 1.9500 - 2.1000 :: 1.9500 - 2.1000 :: 1.9500 - 2.0500 : 2.0500 :: 1.9500 - 2.0500 :: 2.0083 : 2.0500

1/ Prices for all products not footnoted 2/ are issued once a week and represent a value for the entire week. Monthly averages are based on weekly
prices and are tine-wei ghted according to the nunber of workdays in the nonth - Saturdays, Sundays and National Hblidays excluded. No nonthly average is
conputed i f one or nore weekly prices are missing. 2/ The nonthly averages are based on the exchange trading date prices and are tine-weighted for each

day, starting wth the exchange trading date, until the next exchange trading date - Saturdays, Sundays, and National Hblidays are included.
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CH GAGD MERCANTI LE EXCHANGE MONTHLY SUMVARY AND AVERAGES FCR OCTCBER 1998

T REPGRT NUMBER 39 :: REPORT NOMBER 40 1 : REPCRT NMBER 41 1 REPGRT NMBER 42 1 REPORT NOMBER 43 @@ 1998 : 1997
awm Y B EEEEEEE L B L B EEEEEEEE L B EEEEEEEE T B T ;. Average* : Average
acrl-2 N Qacrs5-9 o Qori12-16 . Qori19-23 ::  QCr26 - 30 : :
CGHESE
-- Barrels
- - bnday 1.7625 1.7725 1.7925 1.8125
- - Tuesday 1. 7650 1.7775 1. 7950 1.8125
- - \édnesday 1. 7675 1. 7775 1. 7975 1.8125 i :
- - Thur sday’ 1. 7625 1. 7675 1. 7825 1. 8050 N 1.8175 N :
--Friday 1. 7625 1.7725 1.7925 1.8125 i 1.8200 ir 17882 @ NA
-- Veekly Average** 1. 7565 1.7670 1. 7805 1. 8005 1.8150
-- 40# B ocks
- - Mbnday N N 1. 7950 BN 1. 8050 BN 1. 8225 N 1. 8425
- - Tuesday N N 1. 7950 BN 1. 8050 BN 1. 8250 N 1.8425
- - Védnesday 1. 7975 1. 8100 1.8350 1.8425 N :
- - Thur sday 1. 7875 1. 8000 1.8175 1. 8350 N 1. 8475 N :
--Friday 1. 7925 1. 8050 1. 8200 1.8425 N 1. 8500 ©:1.8189 NA
-- Veekly Average** 1.7815 1. 7985 1.8115 1.8320 1. 8450
NONFAT DRY M LK
-- Extra Gade
- - bnday 1. 1650 1. 1650 1. 1650 1. 1650
- - Tuesday 1. 1650 1. 1650 1. 1650 1. 1650
- - \édnesday 1. 1650 1. 1650 1. 1650 1. 1650 i :
- - Thur sday 1. 1650 1. 1650 1. 1650 1. 1650 1. 1600 N :
--Friday 1. 1650 1. 1650 1. 1650 1. 1650 1. 1600 :r 11645 @ NA
-- Veekly Average** 1. 1650 1. 1650 1. 1650 1. 1650 1. 1630 N
-- Gade A
- - bnday 1. 1625 1. 1650 1. 1650 1. 1650
- - Tuesday 1. 1650 1. 1650 1. 1650 1. 1650
- - \édnesday 1. 1650 1. 1650 1. 1650 1. 1650
- - Thur sday 1.1625 1. 1650 1. 1650 1. 1650 1. 1650 N :
--Friday 1. 1625 1. 1650 1. 1650 1. 1650 1. 1650 :r 11647 @ NA
-- Weekly Average** 1.1625 1.1645 1. 1650 1. 1650 1. 1650 N

* Monthly average is a sinple average of all the closes during the nonth. Veekly and nonthly averages are independent cal cul ati ons.
** \dekly averages are sinple averages of the closes during the cal endar week and are for infornational purposes. Should the week be split between two nonths, the
veekly average wi Il appear in the nonthly report in which the Friday close is reported.



