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                    MONTHLY SUMMARY AND AVERAGES FOR NOVEMBER 1998 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)                    
                                                                                                                                                          
                                   ::REPORT NUMBER 44 ::REPORT NUMBER 45 ::REPORT NUMBER 46 ::REPORT NUMBER 47 ::REPORT NUMBER 48 ::    1998   :   1997   
             COMMODITY             ::-----------------::-----------------::-----------------::-----------------::-----------------:: Average   : Average  
                                   ::   NOV 02 - 06   ::   NOV 09 - 13   ::   NOV 16 - 20   ::   NOV 23 - 27   ::      NOV 30     :: or Total  : or Total 
                                                                                                                                                         

             BUTTER                                                                                                                                      
                                                                                                                                                         
CHICAGO MERCANTILE EXCHANGE 2/ - CASH TRADING                                                                                                            
-- Grade AA                        ::      2.1300     ::      1.7500     ::      1.3250     ::      1.2175     ::                 ::  1.7447  : 1.5892   

WHOLESALE SELLING DIFFERENTIALS, F.O.B. - BULK - TRUCKLOAD QUANTITIES *
-- Grade AA
   Northeast                       ::  +3.00 - +5.00  ::  +3.00 - +5.00  ::   0.00 - +5.00  ::   0.00 - +5.00  ::  -4.00 - +5.00  ::   N.A.   : N.A. 
   Central                         ::   0.00 - +3.00  ::   0.00 - +3.00  ::   0.00 - +3.00  ::   0.00 - +3.00  ::   0.00 - +3.00  ::   N.A.   : N.A. 
   West                            ::  -5.00 - -2.00  ::  -5.00 - -2.00  :: -10.00 - -3.00  :: -10.00 - -4.00  ::  -7.00 -  0.00  ::   N.A.   : N.A. 

           CHEESE

MIDWEST COMMODITY CHEDDAR                                                                                                                                
-- Cheddar Barrels                 :: 1.8150 - 1.8350 :: 1.8225 - 1.8425 :: 1.8275 - 1.8475 :: 1.8325 - 1.8525 :: 1.8425 - 1.8625 ::  1.8350  : TFEWR    
-- Cheddar 40# Blocks              :: 1.8650 - 1.8850 :: 1.8700 - 1.8900 :: 1.8700 - 1.9100 :: 1.8850 - 1.9150 :: 1.8950 - 1.9250 ::  1.8871  : TFEWR    

WISCONSIN (WSP, Delivered, LTL)                                                                                                                          
-- Process American 5# Loaf        :: 1.9850 - 2.1500 :: 1.9925 - 2.1500 :: 1.9975 - 2.1500 :: 2.0025 - 2.1500 :: 2.0125 - 2.1800 ::  2.0733  : 1.5838   
-- Brick And/Or Muenster 5#        :: 2.1200 - 2.3200 :: 2.1200 - 2.3250 :: 2.1200 - 2.3325 :: 2.1200 - 2.3375 :: 2.1400 - 2.3475 ::  2.2253  : 1.7703   
-- Cheddar 40# Block               :: 1.9150 - 2.1400 :: 1.9150 - 2.1400 :: 1.9150 - 2.1400 :: 1.9150 - 2.1400 :: 2.1150 - 2.1600 ::  2.0333  : 1.7866   
-- Monterey Jack 10#               :: 1.9150 - 2.3100 :: 1.9150 - 2.3100 :: 1.9150 - 2.3150 :: 1.9150 - 2.3200 :: 2.1150 - 2.3300 ::  2.1200  : 1.8866   
-- Blue 5#                         :: 2.4550 - 2.6800 :: 2.4600 - 2.6800 :: 2.4675 - 2.6800 :: 2.4725 - 2.6800 :: 2.4825 - 2.7000 ::  2.5728  : 2.1128   
-- Mozzarella 5 - 6#               :: 1.9150 - 2.2000 :: 1.9150 - 2.2000 :: 1.9150 - 2.2000 :: 1.9150 - 2.2025 :: 2.2125 - 2.2200 ::  2.0661  : 1.8350   
-- Grade A Swiss Cuts 6 - 9#       :: 2.4500 - 2.5500 :: 2.4500 - 2.5500 :: 2.4500 - 2.6500 :: 2.4500 - 2.6500 :: 2.4900 - 2.6850 ::  2.5283  : 2.3681   

NORTHEAST (WSP, Delivered, LTL)                                                                                                                          
-- Cheddar 10# Prints              :: 1.8475 - 2.3325 :: 1.8525 - 2.3375 :: 1.8600 - 2.3450 :: 1.8675 - 2.3525 :: 1.8750 - 2.3625 ::  2.1001  : 1.6535   
-- Cheddar Single Daisies          :: 1.8175 - 2.3325 :: 1.8225 - 2.3375 :: 1.8300 - 2.3450 :: 1.8375 - 2.3525 :: 1.8475 - 2.3625 ::  2.0851  : 1.6410   
-- Cheddar 40# Block               :: 1.9850 - 2.1325 :: 1.9900 - 2.1375 :: 1.9975 - 2.1450 :: 2.0050 - 2.1525 :: 2.0150 - 2.1625 ::  2.0689  : 1.6207   
-- Process 5# Loaf                 :: 2.0025 - 2.1550 :: 2.0100 - 2.1625 :: 2.0150 - 2.1675 :: 2.0200 - 2.1725 :: 2.0300 - 2.1825 ::  2.0888  : 1.6225   
-- Process 5# Sliced               :: 2.0300 - 2.2150 :: 2.0375 - 2.2225 :: 2.0425 - 2.2275 :: 2.0475 - 2.2325 :: 2.0575 - 2.2425 ::  2.1325  : 1.6500   
-- Muenster                        :: 2.0250 - 2.3400 :: 2.0300 - 2.3450 :: 2.0375 - 2.3525 :: 2.0450 - 2.3600 :: 2.0550 - 2.3700 ::  2.1926  : 1.7810   
-- Grade A Swiss Cuts 10 - 14#     :: 2.2500 - 2.5050 :: 2.3500 - 2.5500 :: 2.3500 - 2.5500 :: 2.3500 - 2.5500 :: 2.3500 - 2.5500 ::  2.4309  : 2.3775   

WEST COAST (WSP, Delivered, LTL)                                                                                                                         
-- Process 5# Loaf                 :: 1.9700 - 2.2250 :: 1.9700 - 2.2325 :: 1.9700 - 2.2375 :: 1.9900 - 2.2425 :: 1.9900 - 2.2500 ::  2.1051  : 1.6388   
-- Cheddar 40# Block               :: 1.9600 - 2.1075 :: 1.9600 - 2.1125 :: 1.9600 - 2.1200 :: 1.9900 - 2.1275 :: 1.9900 - 2.1375 ::  2.0428  : 1.6603   
-- Cheddar 10# Cuts                :: 2.1600 - 2.3675 :: 2.1600 - 2.3725 :: 2.1600 - 2.3800 :: 2.1800 - 2.3875 :: 2.1800 - 2.3975 ::  2.2714  : 1.8403   
-- Monterey Jack 10#               :: 2.1800 - 2.3300 :: 2.1800 - 2.3350 :: 2.1800 - 2.3425 :: 2.2000 - 2.3500 :: 2.2000 - 2.3600 ::  2.2627  : 1.8041   
-- Grade A Swiss Cuts 6 - 9#       :: 2.4000 - 2.5300 :: 2.4000 - 2.5300 :: 2.4000 - 2.5300 :: 2.4000 - 2.5300 :: 2.4200 - 2.5400 ::  2.4658  : 2.4488   

             FLUID AND DRY PRODUCTS                                                                                                                      
                                                                                                                                                         

SPOT PRICES OF CLASS II CREAM ($ per lb. butterfat)                                                                                                      
  Delivered Equivalent:                                                                                                                                  
  -- Northeast                     :: 2.5425 - 2.9475 :: 2.3004 - 2.7264 :: 1.9250 - 2.1875 :: 1.4575 - 1.5900 :: 1.3393 - 1.6071 :: 2.1910   : 2.0967   
  -- Atlanta                       :: 2.6550 - 3.0875 :: 2.4708 - 2.9255 :: 1.9950 - 2.4125 :: 1.5105 - 1.8388 :: 1.4366 - 1.6835 :: 2.3382   : 2.1393   
  -- Upper Midwest                 :: 2.6550 - 3.0600 :: 2.3430 - 2.7264 :: 1.9250 - 2.2750 :: 1.5900 - 1.7490 :: 1.4001 - 1.6436 :: 2.2698   : 2.0298   

SPOT PRICES OF CONDENSED SKIM ($ per lb. wet solids)                                                                                                     
  Delivered Equivalent:                                                                                                                                  
  -- Northeast                     :: 0.8500 - 1.0500 :: 0.9500 - 1.1000 :: 0.9500 - 1.1500 :: 0.9500 - 1.2500 :: 1.0700 - 1.4800 :: 1.0408   : 1.0203   

WISCONSIN FLUID MILK SHIPMENTS                                                                                                                           
  -- Loads Shipped from Wisconsin                                                                                                                        
     Shipping Points               ::        17       ::        14       ::        37       ::        17       ::        19       ::     104  :     12   

NATIONAL EVAPORATED MILK ($ per Case)                                                                                                                    
(Case - 48 - 12 fluid oz cans)                                                                                                                           
  -- Delivered Major U.S. Cities   ::23.6200 -33.0000 ::23.6200 -33.0000 ::23.6200 -33.0000 ::23.6200 -33.0000 ::23.6200 -33.0000 :: 28.3100  : 27.7500  
---------------------------------------------------------------------------------------------------------------------------------------------------------
*  Following report number 23, Dairy Market News discontinued print butter price reporting.  Therefore, no monthly averages were computed                
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NONFAT DRY MILK                                                                                                                                          
-- Central (f.o.b.)                                                                                                                                      
  -- Low/Medium Heat               :: 1.0900 - 1.1525 :: 1.0900 - 1.1525 :: 1.1000 - 1.1525 :: 1.1000 - 1.1525 :: 1.1300 - 1.1650 :: 1.1250   : N.A.    
    -- Mostly                      :: 1.0900 - 1.1000 :: 1.0900 - 1.1000 :: 1.1200 - 1.1400 :: 1.1200 - 1.1400 :: 1.1300 - 1.1400 :: 1.1137   : N.A.    

-- West (f.o.b.)                                                                                                                                         
  -- Low/Medium Heat               :: 1.0600 - 1.1600 :: 1.0600 - 1.1600 :: 1.0600 - 1.1600 :: 1.0600 - 1.1600 :: 1.0600 - 1.1600 :: 1.1100   : 1.0475   
    -- Mostly                      :: 1.1100 - 1.1300 :: 1.1100 - 1.1300 :: 1.1100 - 1.1300 :: 1.1100 - 1.1300 :: 1.1100 - 1.1300 :: 1.1200   : 1.0400   
  -- High Heat                     :: 1.1200 - 1.1700 :: 1.1200 - 1.1750 :: 1.1300 - 1.1750 :: 1.1300 - 1.1750 :: 1.1300 - 1.1750 :: 1.1495   : 1.0716   

-- Northeast (f.o.b.)                                                                                                                                    
  -- Low/Medium Heat               :: 1.1000 - 1.1700 :: 1.1000 - 1.1700 :: 1.1000 - 1.1700 :: 1.1000 - 1.1900 :: 1.1200 - 1.1900 :: 1.1382   : N.A.    
  -- High Heat                     :: 1.1300 - 1.1900 :: 1.1300 - 1.1900 :: 1.1300 - 1.1900 :: 1.1300 - 1.2000 :: 1.1400 - 1.2000 :: 1.1616   : N.A.    
    -- Mostly                      :: 1.1400 - 1.1500 :: 1.1400 - 1.1500 :: 1.1400 - 1.1500 :: 1.1400 - 1.1500 :: 1.1400 - 1.1600 :: 1.1453   : N.A.   

-- Southeast (Delvd)                                                                                                                                     
  -- Extra & Grade A               :: 1.1300 - 1.1900 :: 1.1300 - 1.1900 :: 1.1300 - 1.1900 :: 1.1300 - 1.2000 :: 1.1500 - 1.2000 :: 1.1618   : 1.0775   

WHEY POWDER (Nonhygroscopic)                                                                                                                             
  -- Central  (f.o.b.)             :: 0.2325 - 0.2550 :: 0.2325 - 0.2550 :: 0.2400 - 0.2600 :: 0.2400 - 0.2600 :: 0.2425 - 0.2575 :: 0.2470   : 0.3275   
    -- Mostly                      :: 0.2400 - 0.2500 :: 0.2400 - 0.2500 :: 0.2450 - 0.2500 :: 0.2450 - 0.2500 :: 0.2450 - 0.2500 :: 0.2463   : 0.3205   
  -- West  (f.o.b.)                :: 0.2300 - 0.2750 :: 0.2300 - 0.2750 :: 0.2300 - 0.2750 :: 0.2300 - 0.2750 :: 0.2300 - 0.2750 :: 0.2525   : 0.2873   
    -- Mostly                      :: 0.2400 - 0.2425 :: 0.2400 - 0.2425 :: 0.2400 - 0.2425 :: 0.2400 - 0.2425 :: 0.2400 - 0.2425 :: 0.2413   : 0.2835   
  -- Northeast Extra Grade (f.o.b.):: 0.2375 - 0.2500 :: 0.2375 - 0.2500 :: 0.2450 - 0.2500 :: 0.2450 - 0.2500 :: 0.2475 - 0.2525 :: 0.2459   : 0.3240   
  -- Northeast Usph Grade A(f.o.b.):: 0.2400 - 0.2625 :: 0.2400 - 0.2625 :: 0.2500 - 0.2625 :: 0.2500 - 0.2625 :: 0.2500 - 0.2625 :: 0.2539   : 0.3506   
  -- Southeast Extra Grade (Delvd) :: 0.2600 - 0.2750 :: 0.2600 - 0.2750 :: 0.2600 - 0.2750 :: 0.2600 - 0.2750 :: 0.2650 - 0.2825 :: 0.2678   : 0.3413   

WHEY PROTEIN CONCENTRATE                                                                                                                                 
-- Central And West (f.o.b.)                                                                                                                             
  -- Extra Grade 34% Protein       :: 0.5500 - 0.6225 :: 0.5500 - 0.6225 :: 0.5400 - 0.6225 :: 0.5400 - 0.6225 :: 0.5400 - 0.6225 :: 0.5836   : 0.5928   
    -- Mostly                      :: 0.6075 - 0.6125 :: 0.6075 - 0.6125 :: 0.6000 - 0.6100 :: 0.6000 - 0.6100 :: 0.5900 - 0.6000 :: 0.6068   : 0.6006   

ANIMAL FEED - WHEY                                                                                                                                       

-- Central (f.o.b.)                                                                                                                                      
  -- Milk Replacer                 :: 0.2000 - 0.2175 :: 0.1900 - 0.2175 :: 0.1800 - 0.2100 :: 0.1800 - 0.2100 :: 0.1800 - 0.2100 :: 0.2005   : 0.3006   
  -- Standard                      :: 0.1650 - 0.1900 :: 0.1650 - 0.1900 :: 0.1600 - 0.1800 :: 0.1600 - 0.1800 :: 0.1600 - 0.1800 :: 0.1736   : TFEWR    
  -- Roller Ground                 :: 0.2525 - 0.2625 :: 0.2525 - 0.2625 :: 0.2525 - 0.2625 :: 0.2525 - 0.2625 :: 0.2500 - 0.2625 :: 0.2574   : 0.3256   
  -- Delactose                     :: 0.3275 - 0.3600 :: 0.3275 - 0.3600 :: 0.3275 - 0.3600 :: 0.3275 - 0.3575 :: 0.3275 - 0.3575 :: 0.3434   : 0.3518   

-- Northeast (f.o.b.)                                                                                                                                    
  -- Milk Replacer                 ::       TFEWR     ::       TFEWR     ::       TFEWR     ::       TFEWR     ::       TFEWR     :: TFEWR    : TFEWR    

BUTTERMILK (Min. 30% protein)                                                                                                                            
-- Central (f.o.b.)                :: 0.9500 - 1.0700 :: 0.9500 - 1.0700 :: 0.9500 - 1.0700 :: 0.9500 - 1.0700 :: 0.9300 - 1.0100 :: 1.0079   : 0.9683   
-- West (f.o.b.)                   :: 0.9800 - 1.0200 :: 0.9800 - 1.0200 :: 0.9800 - 1.0200 :: 0.9700 - 1.0100 :: 0.9200 - 1.0100 :: 0.9961   : 0.9407   
   -- Mostly                       :: 0.9900 - 1.0000 :: 0.9800 - 0.9900 :: 0.9800 - 0.9900 :: 0.9700 - 0.9800 :: 0.9500 - 0.9700 :: 0.9842   : 0.9357   
-- Northeast (f.o.b.)              :: 0.9800 - 1.0000 :: 0.9800 - 1.0000 :: 0.9800 - 1.0000 :: 0.9800 - 0.9900 :: 0.9800 - 0.9900 :: 0.9887   : 1.0006   
-- Southeast (Delvd)               :: 1.0200 - 1.0800 :: 1.0200 - 1.0800 :: 1.0200 - 1.0800 :: 1.0200 - 1.0800 :: 0.9900 - 1.0500 :: 1.0484   : 1.0031   

WHOLE MILK POWDER                                                                                                                                        
-- National                                                                                                                                              
  -- F.O.B. Producing Plant        :: 1.5750 - 1.7500 :: 1.5750 - 1.7500 :: 1.5800 - 1.7000 :: 1.5800 - 1.7000 :: 1.5800 - 1.7000 :: 1.6507   : 1.4250   

LACTOSE                                                                                                                                                  
-- Central And West (f.o.b.)       :: 0.1500 - 0.2350 :: 0.1500 - 0.2350 :: 0.1400 - 0.2350 :: 0.1400 - 0.2350 :: 0.1400 - 0.2350 :: 0.1899   : 0.2200   
   -- Mostly                       :: 0.1700 - 0.1800 :: 0.1700 - 0.1800 :: 0.1700 - 0.1800 :: 0.1700 - 0.1800 :: 0.1700 - 0.1800 :: 0.1750   : 0.2100   

CASEIN - Edible - National (f.o.b.)                                                                                                                      
  -- Nonrestricted - Rennet        :: 2.0000 - 2.1000 :: 2.0000 - 2.1000 :: 2.0000 - 2.1000 :: 1.9500 - 2.1000 :: 1.9500 - 2.1000 :: 2.0434   : 2.2153   
  -- Nonrestricted - Acid          :: 1.9500 - 2.0500 :: 1.9500 - 2.0500 :: 1.9500 - 2.0500 :: 1.9000 - 2.0500 :: 1.9000 - 2.0500 :: 1.9934   : 2.0500   
---------------------------------------------------------------------------------------------------------------------------------------------------------
1/ Prices for all products not footnoted 2/ are issued once a week and represent a value for the entire week.  Monthly averages are based on weekly      
prices and are time-weighted according to the number of workdays in the month - Saturdays, Sundays and National Holidays excluded.  No monthly average is
computed if one or more weekly prices are missing.  2/ The monthly averages are based on the exchange trading date prices and are time-weighted for each 
day, starting with the exchange trading date, until the next exchange trading date - Saturdays, Sundays, and National Holidays are included.             


