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MONTHLY SUMVARY AND AVERAGES FOR NOVEVBER 2002 1/ — (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)

QoWeDITY

= :REPCRT NUVBER 44 2 -REPORT NUVBER 45 - :REPCRT NUVBER 46 ::REPCRT NUVBER 47 ::REPORT NUVBER 48

NV 01 - 01

NV 04 - 08

NV 11 - 15

NOV 18 - 22

NV 25 - 20

oo 2002
oI Average
oz or Total :

2001

- Average

or Total

CEESE

MIDAEST COMVODITY CHEDDAR
— Cheddar Barrels
— Cheddar 40# Blocks

WISCONSIN (WSP, Delivered, LTL)
— Process Arerican 5# Loaf

— Brick And/Or Muenster 54

— Cheddar 40# Block

— Mortterey Jack 10#

— Blue 5#

— Mozzarella 5 - 6#

— Grade A Swiss Quts 6 - 9%

NORTHEAST (WSP, Delivered, LTL)
— Cheddar 10# Prints

— Cheddar Single Daisies

— Cheddar 40# Blodk

— Process 5# Loaf

— Process 5# Sliced

— Muenster

— Grade A Swiss Quts 10 - 14#

WEST QOAST (WP, Delivered, LTL)
— Process 54 Loaf

— Cheddar 40# Block

— Cheddar 10# Quts

— Morterey Jack 104

— Grade A Swiss Quts 6 - 9%

ALUID PRODUCTS

02 1.0375 - 1.0625 ::
t21.0800 - 1.1200 ::

t21.2275 - 1.5500 ::
t2 1.6400 - 1.6500 ::
t21.4525 - 2.1190 ::
©2 1.7080 - 2.1150 ::
t21.835 - 2.300 ::
t2 1.3850 - 2.2190 ::
-2 1.9000 - 2.6890 ::

o2 1.21425 - 1.635 ::
-2 1.1000 - 1.5600 ::
t21.2200 - 1.4500 ::
t21.2575 - 1.4600 ::
2 1.2775 - 1.5625 ::
-2 1.3050 - 1.5100 ::
12 2.3500 - 2.5500 ::

-2 1.2000 - 1.4600 ::
212005 - 1.3425 -
t21.385 - 1.6025 ::
o2 1.395 - 15655 ::
o2 2.2600 - 2.4100 ::

SPOT PRICES OF QLASS 11 CREAV ($ per Ib. butterfat)

— Northesst - f.0.b
— Atlanta - divd. equiv.
— Upper Midnest - f.o.b

12 1.3498 - 1.4536 ::
o2 1.3706 - 1.4744 ::
oo 1.4120 - 1.4744 -

1.0600 - 1.0590 ::
1.0700 - 1.12%0 ::

1.2200 - 1.5500 ::
1.6350 - 1.6400 ::
1.4475 - 2.1150 ::
1.7000 - 2.1150 ::
1.8275 - 2.3200 ::
1.3800 - 2.2190 ::
1.9000 - 2.6850 ::

1.137/5 - 1.6325 ::
1.0950 - 1.5660 ::
1.2150 - 1.4450 ::
1.2475 - 1.4500 ::
1.2675 - 1.5425 ::
1.3000 - 1.5080 ::
2.3500 - 2.5500 ::

1.1900 - 1.4500 ::
1.1975 - 1.337/5 ::
1.3775 - 1.5975 ::
1.3875 - 1.5475 ::
2.2600 - 2.4100 ::

1.3423 - 1.445 ::
1.3629 - 1.4662 ::
1.3216 - 1.44%5 ::

PRICES OF CONDENSED SKIM — NORTHEAST ($ per Ib. wet solids) - f.o.b.

— Class 11
— Class 111

NATIONAL EVAPCRATED MILK ($ per Case)

(Case - 48 - 12 fluid oz cans)

— Delivered Mgjor U.S. Cities

-:18.0000 -30.0000 ::18.0000 -30.0000

-2 0.9850 - 1.0300 :: 0.9850 - 1.0300 ::
22 0.8700 - 0.9500 :: 0.8700 - 0.9400 ::

1.0650 - 1.0690 ::
1.0850 - 1.11%0 ::

1.2250 - 1.5200 ::
1.5900 - 1.6390 ::
1.4475 - 2.1150 ::
1.7000 - 2.1150 ::
1.8275 - 2.2700 ::
1.3800 - 2.2190 ::
1.9000 - 2.6850 ::

1.137/5 - 1.6325 ::
1.0950 - 1.5660 ::
1.2150 - 1.4490 ::
1.2550 - 1.4575 ::
1.27%0 - 1.5500 ::
1.3000 - 1.50680 ::
2.3500 - 2.5500 ::

1.1975 - 1.45/5 ::
1.1975 - 1.337/5 ::
1.3775 - 1.5975 ::
1.3875 - 1.5475 ::
2.2600 - 2.4100 ::

1.3244 - 1.4247 ::
1.3444 - 1.4448 ::
1.2943 - 1.3946 ::

0.9850 - 1.0300 ::
0.8700 - 0.9400 ::

-:18.0000 -30.0000

1.0725 - 1.085 ::
1.1025 - 1.1125 ::

1.2475 - 1.5200 ::
1.5900 - 1.6325 ::
1.4450 - 2.1150 ::
1.6975 - 2.1150 ::
1.8250 - 2.2700 ::
1.3775 - 2.2190 ::
1.9000 - 2.6850 ::

1.1350 - 1.6300 ::
1.0925 - 1.5625 ::
1.2125 - 1.4425 ::
1.2800 - 1.4800 ::
1.3000 - 1.5475 ::
1.2975 - 1.5025 ::
2.3500 - 2.5500 ::

1.2200 - 1.4800 ::
1.1975 - 1.33755 ::
1.3775 - 1.5975 ::
1.3875 - 1.5475 ::
2.2600 - 2.4100 ::

1.3255 - 1.4260 ::
1.34%6 - 1.4%61 ::
1.3065 - 1.398 ::

0.9850 - 1.0300 ::
0.8700 - 0.9400 ::

-:18.0000 -30.0000

1.0925 - 1.1100 ::
1.1325 - 1.1525 ::

1.2675 - 1.5200 ::
1.5900 - 1.6625 ::
1.47%0 - 2.1150 ::
1.7275 - 2.1150 ::
1.8550 - 2.2700 ::
1.4075 - 2.2190 ::
1.9000 - 2.6850 ::

1.1650 - 1.6600 ::
1.1225 - 1.5825 ::
1.2425 - 1.4725 ::
1.2975 - 1.4975 ::
1.3175 - 1.56%0 ::
1.3275 - 1.535 ::
2.3500 - 2.5500 ::

1.2375 - 1.4975 ::
1.2300 - 1.3700 ::
1.4100 - 1.6300 ::
1.4200 - 1.5800 ::
2.2600 - 2.4100 ::

1.3553 - 1.4745 ::
1.3553 - 1.4745 ::
1.3563 - 1.5179 ::

0.9850 - 1.0300 ::
0.8700 - 0.9400 ::

-:18.0000 -30.0000

1.0708
1.1071

1.3841
l1.e24
1.7839
1.9102
2.0693
1.8002
2.2025

1.3004
1.334
1.334
1.3693
1.4197
1.4079
2.4500

1.3400
1.2746
1.4946
1.4746
2.3330

1.3899
1.4072
1.3810

1.0075
0.9053

o 24.0000

: 1.2115
:1.2643

- 1.6806
- 1.833
- 1.8769
:1.9949
1 2.253%5
: 1.9569
- 2.4363

- 1.5219
: 1.4744
:1.464
- 1.4763
: 1.5450
- 1.5506
- 2.4500

- 1.469
t1.4431
- 1.6519
- 1.6319
- 2.4638

1 1.719%5
D 1725
: 1.7246

1 1.043%5
- 1.0365

: 26.0000
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MONTHLY SUMVARY AND AVERAGES FCR NOVEMBER 2002 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER FOUND, CL/TL)

COWCDITY

2 ZREPORT NUVBER 44 - :REPCRT NUVBER 45 :-REPORT NUVBER 46 - :REPORT NUVBER 47 - :REPCRT NVBRR 48

NV Ol -01

NOv &4 - 08

NV 11 -15

NOV 18 - 22

NV 25 - 29

I 202
o Average

o201
= Average

- or Total : or Total

DRY PRCDUCTS

NONFAT DRY MILK
— Central Ad East (f.0.b.)
— LowMedium Heatt
— Mostly
— High Heat

— West (F.0.b.)
— LowMedium Heatt
— Mostly
— High Heat

WHEY POADER (Nonhygrasoopic)
— Cetral  (F.0.b.)
— Mostly
— West (F.o.b.)
— Mostly

— Northeast Extra Grade (f.o.b.);:
— Northesst Usph Grade A(F.0.b.)::
— Southeast Bxtra Grade (Celwd) ::

WHEY PROTEIN CONCENTRATE
— Cenral Ad West (F.0.b.)
— Bxtra Grade 34% Protein
— Mostly

ANIMAL FED - WHEY
— Central (fF.o.b.)
— Milk Replacer
— Roller Ground

— Delactose

BUTTERVILK (Min. 30% protein)
— Certral (f.o.b.)
— West (F.0.b.)
— Mostly
— Northesst (F.o0.b.)
— Southeast (Celvd)

WHOLE MILK POADER
— National (f.0.b.)

LACTOSE
— Cenral Ad West (f.0.b.)
— Mostly

CASEIN - Hdible - National (f.o.b.)
— Nonrestricted - Remet
— Nonrestricted - Acid

o2 0.935 - 0.9800 ::
22 0.955 - 0.955 ::
o2 0.9650 - 1.0390 ::

22 0.89%0 - 0.95/5 ::
-2 0.9000 - 0.9125 ::
:2 0.9275 - 0.9700 ::

o2 0.200 - 0.2565 ::
:20.235 - 0.2475 ::
:2 0.1750 - 0.2500 ::
:2 0.19%0 - 0.2100 ::
0.2425 - 0.255 ::
0.24%0 - 0.2625 ::
0.2700 - 0.295 ::

-2 0.4600 - 0.5100 ::
22 0.4750 - 0.4990 ::

2 0.2125 - 0.235 ::
:2 0.2375 - 0.2625 ::
203125 - 0.335 -

-2 0.8150 - 0.8600 ::
-2 0.7400 - 0.7800 ::
22 0.7500 - 0.7600 ::
-2 0.7800 - 0.830 ::
-2 0.8100 - 0.8590 ::

t21.0950 - 1.1900 ::

:2 0.1500 - 0.2275 ::
o2 0.1550 - 0.17%0 ::

©21.8500 - 2.1000 ::
1.6500 - 1.9500 ::

0.9400 - 0.9800 ::
0.9550 - 0.9630 ::
0.9725 - 1.0330 ::

0.8950 - 0.9575 ::
0.9000 - 0.9200 ::
0.9300 - 0.9700 ::

0.200 - 0.2575 ::
0.2375 - 0.2475 ::
0.1750 - 0.2500 ::
0.1950 - 0.21%0 ::
0.2425 - 0.2500 ::
0.2450 - 0.2575 ::
0.2675 - 0.295 ::

0.4800 - 0.510 ::
0.4850 - 0.5080 ::

0.2125 - 0.23%0 ::
0.2325 - 0.2600 ::
0.3125 - 0.337/5 ::

0.8150 - 0.8600 ::
0.7400 - 0.7900 ::
0.7500 - 0.7600 ::
0.7800 - 0.8390 ::
0.8100 - 0.8580 ::

1.1025 - 1.1800 ::

0.1500 - 0.2275 ::
0.1550 - 0.1790 ::

1.8500 - 2.1000 ::

1.6500 - 1.9500

0.9000 - 0.9830 ::
0.9550 - 0.9630 ::
0.9725 - 1.0400 ::

0.8950 - 0.9550 ::
0.9000 - 0.9200 ::
0.9300 - 0.9790 ::

0.2200 - 0.2525 ::
0.235 - 0.2425 ::
0.1800 - 0.25%0 ::
0.2050 - 0.2200 ::
0.2425 - 0.2900 ::
0.2500 - 0.2575 ::
0.2675 - 0.295 ::

0.48%0 - 0.5290 ::
0.4950 - 0.5100 ::

0.1800 - 0.2125 ::
0.2325 - 0.2600 ::
0.3200 - 0.3400 ::

0.8150 - 0.8600 ::
0.7400 - 0.7900 ::
0.7500 - 0.7600 ::
0.7800 - 0.830 ::
0.8100 - 0.8580 ::

1.1025 - 1.1800 ::

0.1500 - 0.2275 ::
0.1550 - 0.17%0 ::

1.8500 - 2.1000 ::
- 1.66500 - 1.9500 ::

0.9400 - 0.9830 ::
0.9550 - 0.9630 ::
0.9725 - 1.0400 ::

0.8950 - 0.9550 ::
0.9000 - 0.9200 ::
0.9300 - 0.9700 ::

0.1900 - 0.237/5 ::
0.2100 - 0.2375 ::
0.1800 - 0.2525 ::
0.2080 - 0.2290 ::
0.2400 - 0.2475 ::
0.2500 - 0.2525 ::
0.2625 - 0.275 ::

0.48%0 - 0.5290 ::
0.5000 - 0.5125 ::

0.1900 - 0.2000 ::
0.2275 - 0.25850 ::
0.3200 - 0.3400 ::

0.8150 - 0.8600 ::
0.7400 - 0.7900 ::
0.7500 - 0.7700 ::
0.7800 - 0.830 ::
0.8100 - 0.8580 ::

1.1025 - 1.1800 ::

0.1500 - 0.2275 ::
0.1550 - 0.1790 ::

1.8500 - 2.0500 ::

1.6500 - 1.9500

0.9400 - 0.9900 ::
0.9550 - 0.9620 ::
0.9725 - 1.0400 ::

0.8000 - 0.9500 ::
0.9000 - 0.9200 ::
0.98300 - 0.9700 ::

0.1850 - 0.2250 ::
0.2000 - 0.21%0 ::
0.1900 - 0.2400 ::
0.2100 - 0.2300 ::
0.2000 - 0.2375 ::
0.2000 - 0.2500 ::
0.235 - 0.2525 ::

0.5080 - 0.5250 ::
0.5080 - 0.5190 ::

0.1800 - 0.1900 ::
0.2150 - 0.2480 ::
0.3200 - 0.3400 ::

0.8000 - 0.8500 ::
0.7500 - 0.7900 ::
0.7500 - 0.7700 ::
0.7800 - 0.8350 ::
0.8100 - 0.8550 ::

1.1025 - 1.1800 ::

0.1500 - 0.2275 ::
0.1550 - 0.1790 ::

1.8500 - 2.1000 ::
- 1.6500 - 1.9500 ::

0.9578
0.9597
1.0053

0.9149
0.9098
0.9505

0.2245
0.2291
0.2151
0.2122
0.2399
0.2464
0.2689

0.5041
0.5022

0.2023
0.2417
0.3234

0.8349
0.7658
0.7574
0.8075
0.83%5

1.1413

0.1888
0.1650

1.964
1.8000

N.A.
N.A.
N.A.

: 0.9602
: 0.9235
= 0.9980

- 0.2979
- 0.2948
- 0.2789
:0.27138
: 0.2033
: 0.3028
: 0.3249

:0.7332
2 0.740

: 0.2498
- 0.2846
: 0425

- 1.0708
- 1.0625
:1.0450
:1.0250
: 1.0744

:1.3245

- 0.2338
0.2

1 2.5650
- 2.5500

1/ Prices for all products are issued once a week and represent a value for the entire week. Monthly averages are based on weekly prices and are
time-vweighted according to the nuber of workdays in the month - Saturdays, Sundays and National Holidays excluded. No monthly average is conputed if

one or more weekly prices are missing.
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CHICAGO MERCANTILE EXCHANGE AVERAGES FCR NOVEVBER 2002

- ZREPORT NUVBER 45: -:REPCRT NUVBER 45: -:REPORT NUVBER 46: :REPORT NUVBER 47:-REPORT NUVBER 48:: 2002 * - 2001 *
: I I I I 2z Mothly - Monthly

COWODITY i i i i
NV 1 NV 4-8 i NWVII-15 :: NWIB-22 = NVWZB-29 ::Aerage : Aerage

— GRADE AA
—Tuesday

—Thursday iz iz i i i i :
—Friday I 1.0200 I 1.0000 I 1.0080 I 1.1175 I # 1045 - 1.381

—Meekly Average™ :: 1.03%5 I 1.0033 I 1.0042 iz 1.0842 iz 1.1075

—NMonday I I 1.0450 I 1.0625 I 1.0750 I 1.0950

—Tuesday I I 1.0450 I 1.0625 I 1.085 I 1.0950

—Wednesday iz I 1.0450 I 1.0675 iz 1.0900 iz 1.1000

—Thursday iz iz 1.0450 i 1.0750 i 1.0900 i # i :
—Friday I 1.0450 I 1.0500 I 1.0750 I 1.0950 I # o 1.0/06 @ 1.2106

—Meekly Average™ :: 1.080 I 1.0460 I 1.0685 iz 1.08%5 iz 1.0%67

— 40# BLOCKS

—NMonday I I 1.0750 I 1.0850 I 1.0800 I 1.1200

—Tuesday iz I 1.0750 I 1.075 iz 1.085 iz 1.1250

—\\ednesday I I 1.0750 I 1.0500 I 1.1125 I 1.1250

—Thursday I I 1.0750 I 1.0750 I 1.1200 I # I :
—Friday I 1.0700 I 1.0750 I 1.0800 I 1.1200 I # D 1.0891 - 1.2668

—Meekly Average™™ :: 1.0760 I 1.07%0 I 1.0725 I 1.1030 I 1.1233

NONFAT DRY MILK*

— EXTRA GRADE

—NMonday I I 0.9150 I 0.9150 I 0.9150 I 0.9150

—Tuesday I I 0.9150 I 0.9150 I 0.9150 I 0.9150

—\\ednesday I I 0.9150 I 0.9150 I 0.9150 I 0.9150

—Thursday I I 0.9150 I 0.9150 I 0.9150 I # I :
—Friday I 0.9150 I 0.9150 I 0.9150 I 0.9150 I # 2 09150 : 0.9900

—\eekly Average™™ :: 0.9150 iz 0.9150 i 0.9150 i 0.9150 o 0.91%0

— GRAE A

—NMonday I I 0.9300 I 0.9300 I 0.9300 I 0.9300

—Tuesday I I 0.9300 I 0.9300 I 0.9300 I 0.9300

—\Wednesday I I 0.9300 I 0.9300 I 0.9300 I 0.9300

—Thursday I I 0.9300 I 0.9300 I 0.9300 I # I :
—Friday iz 0.9300 I 0.9300 I 0.9300 iz 0.9300 iz # :: 0930 : 1.0000

—Weekly Average™™ :: 0.9300 I 0.9300 I 0.9300 I 0.9300 I 0.9300

* Morthly averages are a sinple average of all the closes during the month.  Weekly and morthly averages are independent
calculations.

** \Weekly averages are simple averages of the closes during the calendar week and are for information purposes. Should the
week be split between two moths, the weekly average willl gppear in the monthly report in which the Friday close is reported.
# QVE closed, no trading.



