
DAIRY MARKET NEWS, MARCH 31 - APRIL 4, 1997                                                -9-                                                                        VOLUME 64, REPORT 14

                      MONTHLY SUMMARY AND AVERAGES FOR MARCH 1997 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)                     
                                                                                                                                                         
                                   ::REPORT NUMBER 10 ::REPORT NUMBER 11 ::REPORT NUMBER 12 ::REPORT NUMBER 13 ::REPORT NUMBER 14 ::   1997   :   1996   
             COMMODITY             ::-----------------::-----------------::-----------------::-----------------::-----------------:: Average  : Average  
                                   ::   MAR 03 - 07   ::   MAR 10 - 14   ::   MAR 17 - 21   ::   MAR 24 - 28   ::      MAR 31     :: or Total : or Total 

             BUTTER                                                                                                                                      
                                                                                                                                                         
CHICAGO (WSP) 2/                                                                                                                                         
 (Delivered in Bulk in Fiber Boxes)                                                                                                                      
 (Prices Issued Tues, Thurs and Fri)                                                                                                                     

    TUESDAY                                                                                                                                              
       -- Grade AA                 :: 1.1500 - 1.1600 :: 1.1600 - 1.1700 :: 1.1600 - 1.1700 :: 1.1600 - 1.1700 ::                 ::          :          
       -- Grade A                  :: 1.0500 - 1.0600 :: 1.0600 - 1.0700 :: 1.0600 - 1.0700 :: 1.0600 - 1.0700 ::                 ::          :          

    THURSDAY                                                                                                                                             
       -- Grade AA                 :: 1.1500 - 1.1600 :: 1.1600 - 1.1700 :: 1.1600 - 1.1700 :: 1.1600 - 1.1700 ::                 ::          :          
       -- Grade A                  :: 1.0500 - 1.0600 :: 1.0600 - 1.0700 :: 1.0600 - 1.0700 :: 1.0600 - 1.0700 ::                 ::          :          

    FRIDAY                                                                                                                                               
       -- Grade AA                 :: 1.1500 - 1.1600 :: 1.1600 - 1.1700 :: 1.1600 - 1.1700 :: 1.1600 - 1.1700 ::                 ::  1.1625  : 0.7250   
       -- Grade A                  :: 1.0500 - 1.0600 :: 1.0600 - 1.0700 :: 1.0600 - 1.0700 :: 1.0600 - 1.0700 ::                 ::  1.0625  : 0.6550   

CHICAGO MERCANTILE EXCHANGE 3/                                                                                                                           
-- Grade AA                        ::      1.1600     ::      1.1600     ::      1.1600     ::      1.1600     ::                 ::  1.1581  : 0.7200   
-- Grade A                         ::      1.0600     ::      1.0600     ::      1.0600     ::      1.0600     ::                 ::  1.0581  : 0.6500   
-- Grade B                         ::      1.0500     ::      1.0500     ::      1.0500     ::      1.0500     ::                 ::  1.0461  : 0.6500   

CENTRAL STATES PRINT (f.o.b. LTL)                                                                                                                        
-- Grade AA, 1/4 Lb. Prints        :: 1.2500 - 1.6575 :: 1.2600 - 1.6675 :: 1.2600 - 1.6675 :: 1.2600 - 1.6675 :: 1.2600 - 1.6675 ::  1.4614  : 1.0188   
-- Grade AA, 1 Lb. Prints          :: 1.2150 - 1.3775 :: 1.2250 - 1.3875 :: 1.2250 - 1.3875 :: 1.2250 - 1.3875 :: 1.2250 - 1.3875 ::  1.3039  : 0.8663   
-- Grade AA, Chips/Patties         :: 1.2400 - 1.4500 :: 1.2500 - 1.4600 :: 1.2500 - 1.4600 :: 1.2500 - 1.4600 :: 1.2500 - 1.4600 ::  1.3526  : 0.9150   
-- Grade AA, Reddies               :: 1.3225 - 1.5600 :: 1.3325 - 1.5700 :: 1.3325 - 1.5700 :: 1.3325 - 1.5700 :: 1.3325 - 1.5700 ::  1.4489  : 1.0113   
-- Grade AA, Continentals          :: 1.4800 - 1.6700 :: 1.4900 - 1.6800 :: 1.4900 - 1.6800 :: 1.4900 - 1.6800 :: 1.4900 - 1.6800 ::  1.5826  : 1.1450   

NORTHEAST PRINT (Delivered, LTL)                                                                                                                         
-- Grade AA, 1/4 Lb. Prints        :: 1.3600 - 1.5875 :: 1.3700 - 1.5975 :: 1.3700 - 1.5975 :: 1.3700 - 1.5975 :: 1.3700 - 1.5975 ::  1.4814  : 1.0200   
-- Grade AA, 1 Lb. Prints          :: 1.2750 - 1.4575 :: 1.2850 - 1.4675 :: 1.2850 - 1.4675 :: 1.2850 - 1.4675 :: 1.2850 - 1.4675 ::  1.3739  : 0.9513   
-- Grade AA, Chips/Patties         :: 1.3375 - 1.5075 :: 1.3475 - 1.5175 :: 1.3475 - 1.5175 :: 1.3475 - 1.5175 :: 1.3475 - 1.5175 ::  1.4301  : 0.9975   
-- Grade AA, Reddies               :: 1.4125 - 1.6075 :: 1.4225 - 1.6175 :: 1.4225 - 1.6175 :: 1.4225 - 1.6175 :: 1.4225 - 1.6175 ::  1.5176  : 1.0500   
-- Grade AA, Continentals          :: 1.4925 - 1.6675 :: 1.5025 - 1.6775 :: 1.5025 - 1.6775 :: 1.5025 - 1.6775 :: 1.5025 - 1.6775 ::  1.5876  : 1.1600   

CALIFORNIA PRINT (Delivered, LTL)                                                                                                                        
-- Grade AA, 1/4 Lb. Prints        :: 1.4350 - 1.4825 :: 1.4450 - 1.4925 :: 1.4450 - 1.4925 :: 1.4450 - 1.4925 :: 1.4450 - 1.4925 ::  1.4664  : 1.0700   
-- Grade AA, 1 Lb. Prints          :: 1.3425 - 1.4250 :: 1.3625 - 1.4350 :: 1.3625 - 1.4350 :: 1.3625 - 1.4350 :: 1.3625 - 1.4350 ::  1.3952  : 0.9563   
-- Grade AA, Patties               :: 1.3950 - 1.5725 :: 1.4150 - 1.5825 :: 1.4150 - 1.5825 :: 1.4150 - 1.5825 :: 1.4150 - 1.5825 ::  1.4952  : 1.0638   
-- Grade AA, Reddies               :: 1.5225 - 1.5525 :: 1.5400 - 1.5625 :: 1.5400 - 1.5625 :: 1.5400 - 1.5625 :: 1.5400 - 1.5625 ::  1.5480  : 1.1550   

CALIFORNIA PLANTS PRINT (f.o.b. LTL)                                                                                                                     
-- Grade AA, 1/4 Lb. Prints        :: 1.1600 - 1.2125 :: 1.1500 - 1.2000 :: 1.1500 - 1.2000 :: 1.1500 - 1.2000 :: 1.1500 - 1.2000 ::  1.1777  : 0.7450   

             CHEESE                                                                                                                                      
                                                                                                                                                         
NATIONAL CHEESE EXCHANGE 3/                                                                                                                              
-- Barrels                         ::      1.2700     ::      1.2550     ::      1.2550     ::      1.2550     ::                 ::  1.2632  : 1.3457   
-- 40# Blocks                      ::      1.3250     ::      1.3250     ::      1.3250     ::      1.3150     ::                 ::  1.3234  : 1.3874   

WISCONSIN ASSEMBLY POINTS (f.o.b.)                                                                                                                       
-- Cheddar Barrels                 :: 1.2700 - 1.2900 :: 1.2600 - 1.2800 :: 1.2450 - 1.2650 :: 1.2450 - 1.2700 :: 1.2450 - 1.2700 ::  1.2652  : 1.3519   
-- Cheddar 40# Blocks              :: 1.3250 - 1.3550 :: 1.3250 - 1.3550 :: 1.3250 - 1.3550 :: 1.3250 - 1.3550 :: 1.3150 - 1.3450 ::  1.3395  : 1.4087   

WISCONSIN (WSP, Delivered, LTL)                                                                                                                          
-- Process American 5# Loaf        :: 1.5875 - 1.6175 :: 1.5775 - 1.6175 :: 1.5775 - 1.6175 :: 1.5775 - 1.6175 :: 1.5775 - 1.6525 ::  1.5995  : 1.6242   
-- Brick And/Or Muenster 5#        :: 1.6200 - 1.7825 :: 1.6200 - 1.7825 :: 1.6200 - 1.7825 :: 1.6200 - 1.7825 :: 1.6200 - 1.7725 ::  1.7010  : 1.7461   
-- Cheddar 40# Block               :: 1.5775 - 1.9250 :: 1.5775 - 1.9250 :: 1.5775 - 1.9150 :: 1.5775 - 1.9150 :: 1.5675 - 1.9150 ::  1.7484  : 1.7060   
-- Monterey Jack 10#               :: 1.7775 - 1.9250 :: 1.7775 - 1.9250 :: 1.7775 - 1.9150 :: 1.7775 - 1.9150 :: 1.7675 - 1.9150 ::  1.8484  : 1.8070   
-- Blue 5#                         :: 1.9300 - 2.1500 :: 1.9300 - 2.1500 :: 1.9300 - 2.1500 :: 1.9300 - 2.1500 :: 1.9200 - 2.1500 ::  2.0398  : 2.1020   
-- Provolone 10 - 12#              ::     TFEWR       ::     TFEWR       ::     TFEWR       ::     TFEWR       ::     TFEWR       ::  TFEWR   : 1.8270   
-- Mozzarella 5 - 6#               :: 1.6600 - 1.9150 :: 1.6600 - 1.9150 :: 1.6600 - 1.9150 :: 1.6600 - 1.9150 :: 1.6600 - 1.9150 ::  1.7875  : 1.7488   
-- Grade A Swiss Cuts 6 - 9#       :: 2.2400 - 2.5300 :: 2.2400 - 2.5300 :: 2.2400 - 2.4850 :: 2.2400 - 2.4850 :: 2.2375 - 2.4850 ::  2.3732  : 2.2338   

NORTHEAST (WSP, Delivered, LTL)                                                                                                                          
-- Cheddar 10# Prints              :: 1.3450 - 1.8075 :: 1.3450 - 1.8075 :: 1.3450 - 1.8075 :: 1.3450 - 1.8075 :: 1.3550 - 1.7975 ::  1.5763  : 1.7129   
-- Cheddar Single Daisies          :: 1.3150 - 1.8025 :: 1.3150 - 1.8025 :: 1.3150 - 1.8025 :: 1.3150 - 1.8025 :: 1.3250 - 1.7925 ::  1.5588  : 1.6921   
-- Cheddar 40# Block               :: 1.4625 - 1.6125 :: 1.4625 - 1.6125 :: 1.4625 - 1.6125 :: 1.4625 - 1.6125 :: 1.4525 - 1.6025 ::  1.5370  : 1.5989   
-- Process 5# Loaf                 :: 1.4900 - 1.6300 :: 1.4800 - 1.6200 :: 1.4650 - 1.6050 :: 1.4650 - 1.6050 :: 1.4650 - 1.6050 ::  1.5445  : 1.6136   
-- Process 5# Sliced               :: 1.5100 - 1.6450 :: 1.5000 - 1.6450 :: 1.4850 - 1.6300 :: 1.4850 - 1.6300 :: 1.4850 - 1.6300 ::  1.5658  : 1.6421   
-- Muenster                        :: 1.5050 - 1.9025 :: 1.5050 - 1.9025 :: 1.5050 - 1.9025 :: 1.5050 - 1.9025 :: 1.4950 - 1.9125 ::  1.7038  : 1.7164   
-- Grade A Swiss Cuts 10 - 14#     :: 2.2500 - 2.5050 :: 2.2500 - 2.5050 :: 2.2500 - 2.5050 :: 2.2500 - 2.5050 :: 2.2500 - 2.5050 ::  2.3775  : 2.1588   

WEST COAST (WSP, Delivered, LTL)                                                                                                                         
-- Process 5# Loaf                 :: 1.4725 - 1.7125 :: 1.4600 - 1.7025 :: 1.4450 - 1.6900 :: 1.4450 - 1.6900 :: 1.4450 - 1.6900 ::  1.5767  : 1.6657   
-- Cheddar 40# Block               :: 1.5075 - 1.7300 :: 1.5075 - 1.7300 :: 1.5075 - 1.7300 :: 1.5075 - 1.7300 :: 1.5175 - 1.7300 ::  1.6190  : 1.6454   
-- Cheddar 10# Cuts                :: 1.7475 - 1.8475 :: 1.7425 - 1.8475 :: 1.7425 - 1.8475 :: 1.7425 - 1.8475 :: 1.7325 - 1.8375 ::  1.7951  : 1.8779   
-- Monterey Jack 10#               :: 1.6875 - 1.8100 :: 1.6925 - 1.8100 :: 1.6925 - 1.8100 :: 1.6925 - 1.8100 :: 1.6825 - 1.8000 ::  1.7502  : 1.7796   
-- Grade A Swiss Cuts 6 - 9#       :: 2.3200 - 2.3525 :: 2.3200 - 2.3525 :: 2.3200 - 2.3525 :: 2.3200 - 2.3525 :: 2.3200 - 2.3525 ::  2.3363  : 2.2163   
---------------------------------------------------------------------------------------------------------------------------------------------------------
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                                   ::REPORT NUMBER 10 ::REPORT NUMBER 11 ::REPORT NUMBER 12 ::REPORT NUMBER 13 ::REPORT NUMBER 14 ::   1997   :   1996   
             COMMODITY             ::-----------------::-----------------::-----------------::-----------------::-----------------:: Average  : Average  
                                   ::   MAR 03 - 07   ::   MAR 10 - 14   ::   MAR 17 - 21   ::   MAR 24 - 28   ::      MAR 31     :: or Total : or Total 

      FLUID AND DRY PRODUCTS                                                                                                                      

SPOT PRICES OF CLASS II CREAM ($ per lb. butterfat)                                                                                                      
  -- Northeast (f.o.b.)            :: 1.3650 - 1.4805 :: 1.4310 - 1.5158 :: 1.4416 - 1.5264 :: 1.4098 - 1.5264 :: 1.4098 - 1.5264 :: 1.4624   : 0.8922   
  -- Atlanta (delvd)               :: 1.3440 - 1.6185 :: 1.4310 - 1.6324 :: 1.4310 - 1.6324 :: 1.3780 - 1.6324 :: 1.3780 - 1.6324 :: 1.5121   : 0.9508   
  -- Upper Midwest (f.o.b.)        :: 1.4070 - 1.4805 :: 1.4628 - 1.5052 :: 1.3992 - 1.5052 :: 1.4310 - 1.5052 :: 1.4310 - 1.5052 :: 1.4623   : 0.8917   

SPOT PRICES OF CONDENSED SKIM ($ per lb. wet solids)                                                                                                     
  -- Northeast (f.o.b.)            :: 1.1000 - 1.1500 :: 1.1000 - 1.1500 :: 1.1000 - 1.1500 :: 1.1000 - 1.1500 :: 1.1000 - 1.1800 :: 1.1257   : 1.3664   

WISCONSIN FLUID MILK SHIPMENTS                                                                                                                           
  -- Loads Shipped from Wisconsin                                                                                                                        
     Shipping Points               ::        0        ::        0        ::        0        ::        0        ::        0        ::       0  :      0   

NATIONAL EVAPORATED MILK ($ per Case)                                                                                                                    
(Case - 48 - 12 fluid oz cans)                                                                                                                           
  -- Delivered Major U.S. Cities   ::22.5000 -33.0000 ::22.5000 -33.0000 ::22.5000 -33.0000 ::22.5000 -33.0000 ::22.5000 -33.0000 :: 27.7500  : 24.3750  

NONFAT DRY MILK                                                                                                                                          
-- Central (f.o.b.)                                                                                                                                      
  -- Extra And Grade A             :: 1.1350 - 1.1800 :: 1.1350 - 1.1875 :: 1.1350 - 1.1800 :: 1.1350 - 1.1750 :: 1.1350 - 1.1800 :: 1.1578   : 1.1008   
    -- Mostly                      :: 1.1400 - 1.1500 :: 1.1400 - 1.1500 :: 1.1400 - 1.1500 :: 1.1400 - 1.1500 :: 1.1400 - 1.1500 :: 1.1450   : 1.0996   
-- West (f.o.b.)                                                                                                                                         
  -- Low/Medium Heat               :: 1.1000 - 1.1600 :: 1.1000 - 1.1500 :: 1.1000 - 1.1500 :: 1.0900 - 1.1500 :: 1.1000 - 1.1500 :: 1.1250   : 1.0753   
    -- Mostly                      :: 1.1100 - 1.1250 :: 1.1100 - 1.1200 :: 1.1150 - 1.1250 :: 1.1200 - 1.1300 :: 1.1100 - 1.1250 :: 1.1193   : 1.0729   
  -- High Heat                     :: 1.1300 - 1.1700 :: 1.1300 - 1.1700 :: 1.1200 - 1.1700 :: 1.1200 - 1.1700 :: 1.1300 - 1.1700 :: 1.1476   : 1.0953   
-- Northeast (f.o.b.)                                                                                                                                    
  -- Extra & Grade A               :: 1.1450 - 1.1900 :: 1.1450 - 1.1900 :: 1.1400 - 1.1900 :: 1.1400 - 1.1900 :: 1.1500 - 1.1900 :: 1.1664   : 1.1170   
-- Southeast (Delvd)                                                                                                                                     
  -- Extra & Grade A               :: 1.1550 - 1.2050 :: 1.1550 - 1.2050 :: 1.1550 - 1.2050 :: 1.1550 - 1.2050 :: 1.1550 - 1.2050 :: 1.1800   : 1.1210   

WHEY POWDER (Nonhygroscopic)                                                                                                                             
  -- Central  (f.o.b.)             :: 0.2050 - 0.2200 :: 0.2050 - 0.2200 :: 0.2050 - 0.2200 :: 0.2000 - 0.2200 :: 0.1800 - 0.2175 :: 0.2113   : 0.2312   
    -- Mostly                      :: 0.2100 - 0.2150 :: 0.2100 - 0.2150 :: 0.2100 - 0.2150 :: 0.2075 - 0.2125 :: 0.2000 - 0.2050 :: 0.2114   : 0.2273   
  -- West  (f.o.b.)                :: 0.2025 - 0.2175 :: 0.2000 - 0.2175 :: 0.2025 - 0.2150 :: 0.1950 - 0.2150 :: 0.1950 - 0.2200 :: 0.2081   : 0.2496   
    -- Mostly                      :: 0.2025 - 0.2050 :: 0.2025 - 0.2050 :: 0.2025 - 0.2050 :: 0.2025 - 0.2050 :: 0.2000 - 0.2075 :: 0.2038   : 0.2463   
  -- Northeast Extra Grade (f.o.b.):: 0.2100 - 0.2150 :: 0.2125 - 0.2175 :: 0.2075 - 0.2175 :: 0.2000 - 0.2175 :: 0.1900 - 0.2150 :: 0.2117   : 0.2254   
  -- Northeast Usph Grade A(f.o.b.):: 0.2125 - 0.2175 :: 0.2125 - 0.2200 :: 0.2125 - 0.2200 :: 0.2125 - 0.2200 :: 0.1900 - 0.2175 :: 0.2154   : 0.2385   
  -- Southeast Extra Grade (Delvd) :: 0.2200 - 0.2550 :: 0.2225 - 0.2550 :: 0.2175 - 0.2500 :: 0.2175 - 0.2500 :: 0.2100 - 0.2475 :: 0.2356   : 0.2563   

WHEY PROTEIN CONCENTRATE                                                                                                                                 
-- Central And West (f.o.b.)                                                                                                                             
  -- Extra Grade 34% Protein       :: 0.6000 - 0.6500 :: 0.6000 - 0.6500 :: 0.6000 - 0.6500 :: 0.6000 - 0.6400 :: 0.5900 - 0.6350 :: 0.6232   : 0.5526   
    -- Mostly                      :: 0.6150 - 0.6300 :: 0.6150 - 0.6300 :: 0.6150 - 0.6300 :: 0.6150 - 0.6250 :: 0.6100 - 0.6200 :: 0.6215   : 0.5582   

ANIMAL FEED - WHEY                                                                                                                                       
-- Central (f.o.b.)                                                                                                                                      
  -- Milk Replacer                 :: 0.1850 - 0.2050 :: 0.1850 - 0.2075 :: 0.1850 - 0.2075 :: 0.1850 - 0.2075 :: 0.1800 - 0.2000 :: 0.1957   : 0.2127   
  -- Standard                      :: 0.1825 - 0.1975 :: 0.1825 - 0.1975 :: 0.1825 - 0.1975 :: 0.1800 - 0.1925 :: 0.1600 - 0.1900 :: 0.1884   : TFEWR    
  -- Roller Ground                 :: 0.2125 - 0.2275 :: 0.2150 - 0.2300 :: 0.2150 - 0.2250 :: 0.2150 - 0.2250 :: 0.2125 - 0.2225 :: 0.2205   : 0.2336   
  -- Delactose                     :: 0.3600 - 0.3900 :: 0.3600 - 0.3900 :: 0.3600 - 0.3900 :: 0.3600 - 0.3800 :: 0.3400 - 0.3800 :: 0.3731   : 0.3250   
-- Northeast (f.o.b.)                                                                                                                                    
  -- Milk Replacer                 ::      TFEWR      ::      TFEWR      ::      TFEWR      ::      TFEWR      ::      TFEWR      :: TFEWR    : TFEWR    

BUTTERMILK (Min. 30% protein)                                                                                                                            
-- Central (f.o.b.)                :: 1.0200 - 1.0700 :: 1.0300 - 1.0800 :: 1.0400 - 1.1000 :: 1.0400 - 1.1100 :: 1.0400 - 1.1100 :: 1.0619   : 0.9171   
-- West (f.o.b.)                   :: 0.9900 - 1.0600 :: 1.0200 - 1.0600 :: 1.0300 - 1.1000 :: 1.0500 - 1.1200 :: 1.0500 - 1.1500 :: 1.0560   : 0.9007   
   -- Mostly                       :: 1.0200 - 1.0450 :: 1.0300 - 1.0400 :: 1.0300 - 1.0500 :: 1.0650 - 1.0700 :: 1.0700 - 1.0950 :: 1.0456   : 0.9125   
-- Northeast (f.o.b.)              :: 0.9800 - 1.0400 :: 1.0000 - 1.0600 :: 1.0300 - 1.1025 :: 1.0300 - 1.1025 :: 1.0600 - 1.1200 :: 1.0454   : 0.9062   
-- Southeast (Delvd)               :: 1.0350 - 1.1050 :: 1.0550 - 1.1150 :: 1.0550 - 1.1250 :: 1.0800 - 1.1250 :: 1.0800 - 1.1750 :: 1.0888   : 0.9510   

WHOLE MILK POWDER                                                                                                                                        
-- National                                                                                                                                              
  -- F.O.B. Producing Plant        :: 1.2400 - 1.2900 :: 1.2500 - 1.3100 :: 1.2500 - 1.3100 :: 1.2500 - 1.3100 :: 1.2500 - 1.3100 :: 1.2764   : 1.1933   

LACTOSE                                                                                                                                                  
-- Central And West (f.o.b.)       :: 0.2000 - 0.2700 :: 0.2000 - 0.2700 :: 0.2000 - 0.2700 :: 0.2000 - 0.2700 :: 0.2200 - 0.2800 :: 0.2357   : 0.1762   
   -- Mostly                       :: 0.2300 - 0.2550 :: 0.2300 - 0.2600 :: 0.2300 - 0.2600 :: 0.2300 - 0.2600 :: 0.2500 - 0.2700 :: 0.2451   : 0.1700   

CASEIN - Edible - National (f.o.b.)                                                                                                                      
  -- Nonrestricted - Rennet        :: 2.3000 - 2.4700 :: 2.3000 - 2.4700 :: 2.3000 - 2.4700 :: 2.3000 - 2.4700 :: 2.2000 - 2.4200 :: 2.3814   : 2.6500   
  -- Nonrestricted - Acid          :: 2.1000 - 2.2500 :: 2.1000 - 2.2500 :: 2.0800 - 2.2500 :: 2.0800 - 2.2500 :: 2.0800 - 2.2000 :: 2.1686   : 2.7000   
---------------------------------------------------------------------------------------------------------------------------------------------------------
1/ Prices for all products not footnoted 2/ or 3/ are issued once a week and represent a value for the entire week.  Monthly averages are based on weekly
prices and are time-weighted according to the number of workdays in the month - Saturdays, Sundays and National Holidays excluded.  No monthly average is
computed if one or more weekly prices are missing.  2/ The monthly averages are simple averages of all the prices reported during the month and are shown
on the Friday line.  3/ The monthly averages are based on the exchange trading date prices and are time-weighted for each day, starting with the exchange
trading date, until the next exchange trading date - Saturdays, Sundays, and National Holidays are included.


