DAIRY MARKET NEWS, JUNE 29 - JULY 3, 1998 -1- VOLUME 65, REPORT 26

MONTHLY SUMVARY AND AVERAGES FCR JUNE 1998 1/ - (UNLESS OTHERWSE NOTHD, PR GBS ARE DOLLARS PER POND, AU/ TL)

: 1998 : 1997
awm Y N BN BN N ;. Average : Average
JUINOL - 05 :: JUNO8 - 12 :: JUN15 - 19 :: JUN22 - 26 :: JUN29 - 30 :: or Total : or Total
BUTTER
CH CAGD MERCANTI LE BEXCHANGE 3/ - O\Q—ITRN]I\G
-- Gade AA : 1. 7400 N 1. 9000 BN 1. 9500 BN 1. 9850 1. 8618 1.1294
-- Gade A > 1. 7400 N 1. 9000 BN 1. 9500 BN ** NA 1. 0500
-- Gade B N 1. 7400 N 1. 9000 BN 1. 9500 BN ** NA 1. 0500
CENTRN_SI'ATESPRNT(fob LTL)

Gade AA /4 Lb. Prints 1 1.8000 - 2.2075 :: 1.8400 - 2.2475 :: * NA : 1.4332
-- Gade AA 1 Lb. Prints 1 1.7650 - 1.9275 :: 1.8050 - 1.9675 :: * NA . 1.2757
-- Gade AA Chips/Patties : 1.7900 - 2.0000 :: 1.8300 - 2.0400 :: * NA : 1.3244
-- Gade AA Reddies :1.8750 - 2.1100 :: 1.9150 - 2.1500 :: * NA : 1.4219
-- Gade AA ontinental s : 2.0300 - 2.2200 :: 2.0700 - 2.2600 :: * NA : 1.5544
NCRTHEAST PRINT (Delivered, LTL)

-- Gade AA /4 Lb. Prints 1.9100 - 2.1575 :: 1.9500 - 2.1975 :: * NA o 1.3457

-- Gade AA Chips/Patties 1.8875 - 2.0950 :: 1.9275 - 2.1350 :: * NA : 1.4019

-- Gade AA Reddies 1.9625 - 2.1575 :: 2.0025 - 2.1975 :: * NA : 1.48%4

-- Gade AA ontinental s 2.0425 - 2.2175 :: 2.0825 - 2.2575 :: * NA : 1.5594

CALIFORN A PRNT (Delivered, LTL)

-- Gade AA V4 Lb. Prints 1.9825 - 2.0500 :: 2.0225 - 2.0900 :: * NA 1. 4368

-- Gade AA 1 Lb. Prints 1.9075 - 2.0225 :: 1.9475 - 2.0625 :: * NA 1.3718

-- Gade AA Patties 1.9550 - 2.1200 :: 1.9950 - 2.1600 :: * NA 1. 4668

-- Gade AA Reddies 2.0800 - 2.0975 :: 2.1200 - 2.1375 :: * NA 1.5193

CALI FGRN A PLANTS PR NT (f. 0. b. LTL)

-- Gade AA 1/4 Lb. Prints 1.7625 - 1.8075 :: 1.8025 - 1.8475 :: * - - 0 NA 1. 1481
GEESE

CH CAGD MERCANTI LE BEXCHANGE 3/ - O\Q—ITRN]I\G

-- Barrels i 1. 4450 1. 4950 1. 5250 i 1.5225 1.4773 : 1.1249

-- 40# B ocks i 1. 4925 1.5375 1.5575 i 1.5575 1.5169 : 1.1666

M DAEST COMMD TY GHEDDAR (. 0. b.)

-- Cheddar Barrels :: 1.3100 - 1.3300 :: 1.4550 - 1.4650 :: 1.5050 - 1.5150 :: 1.5250 - 1.5450 :: 1.5225 - 1.5425 :: 1.4632 NA

-- Cheddar 40# B ocks : 1.3500 - 1.3800 :: 1.5125 - 1.5275 :: 1.5575 - 1.5675 :: 1.5675 - 1.5875 :: 1.5675 - 1.5875 :: 1.5127 NA

WSZD\S N (V8P, Delivered, LTL)

Process American 5% Loaf : 14975 - 1.6700 :: 1.4975 - 1.7400 :: 1.4975 - 1.7475 :: 1.4975 - 1.8700 :: 1.4975 - 1.8700 :: 1.6323 1. 5250
-- Brick And/O Mienster 5# : 1.6200 - 1.8225 :: 1.6900 - 1.9650 :: 1.6900 - 2.0100 :: 1.8300 - 2.0400 :: 1.8300 - 2.0400 :: 1.8427 1. 5569
-- Cheddar 40# B ock : 1.6150 - 1.9150 :: 1.7100 - 1.9150 :: 1.7100 - 1.9150 :: 1.8225 - 1.9150 :: 1.8225 - 1.9150 :: 1.8196 1. 6669
-- Monterey Jack 10# : 1.8100 - 1.9150 :: 1.8800 - 1.9575 :: 1.8800 - 2.0025 :: 1.9150 - 2.0225 :: 1.9150 - 2.0225 :: 1.9270 1. 7669
-- Bue 5# : 1.9575 - 2.1600 :: 2.1000 - 2.2300 :: 2.1450 - 2.2300 :: 2.1650 - 2.3700 :: 2.1650 - 2.3700 :: 2.1786 1. 9007
-- Mzzarella 5 - 6# : 1.7000 - 1.9150 :: 1.7700 - 1.9150 :: 1.7700 - 1.9150 :: 1.9075 - 1.9150 :: 1.9075 - 1.9150 :: 1.8564 1.7282
-- Gade ASnss Quts 6 - 9# : 2.2000 - 2.4850 :: 2.2000 - 2.4850 2.2000 - 2.4850 :: 2.2000 - 2.4850 :: 2.2000 - 2.4850 :: 2.3425 2.3181
NJ?I'I—EAST (VeP, Delivered, LTL)

Cheddar 10# Prints 1.2600 - 1.8325 1.2600 - 1.9750 :: 1.2600 - 2.0200 :: 1.2600 - 2.0400 :: 1.5200 - 2.0400 :: 1.6286 1.4194
-- Cheddar S ngle Daisies 1.2300 - 1.8375 1.2300 - 1.9800 :: 1.2300 - 2.0250 :: 1.2300 - 2.0450 :: 1.4900 - 2.0450 :: 1.6161 1. 4019
-- Cheddar 40# B ock 1.4875 - 1.6375 1.6300 - 1.7800 :: 1.6750 - 1.8250 :: 1.6950 - 1.8450 :: 1.6950 - 1.8450 :: 1.7035 1.3788
-- Process 5# Loaf 1.5200 - 1.6475 1.6550 - 1.7825 :: 1.7050 - 1.8325 :: 1.7350 - 1.8625 :: 1.6875 - 1.8600 1.7226 1. 4058
-- Process 5# Jiced 1.5400 - 1.7050 :: 1.6750 - 1.8400 :: 1.7250 - 1.8900 :: 1.7550 - 1.9200 :: 1.6975 - 1.9175 1. 7609 1. 4267
-- Mienst er 1.5200 - 1.8450 :: 1.6625 - 1.9875 :: 1.7075 - 2.0325 :: 1.7275 - 2.0525 :: 1.7275 - 2.0525 1.8235 1. 5564
-- Gade ASniss Quts 10 - 14# 2.2500 - 2.5050 :: 2.2500 - 2.5050 2.2500 - 2.5050 :: 2.2500 - 2.5050 2.2500 - 2.5050 2.3775 2.3775
VESI' QOAST (VP, Delivered, LTL)

Process 5# Loaf : 1.5050 - 1.7225 1 - 1.8575:: 1.6800 - 1.9075 :: 1.7100 - 1.9375 :: 1.7100 - 1.9375:: 1.7522 : 1.5030
-- Cheddar 40# B ock : 1.5325 - 1.6550 1.6750 - 1.7550 :: 1.7200 - 1.8000 :: 1.7400 - 1.8200 :: 1.7400 - 1.8200 :: 1.7184 : 1.5391
-- Cheddar 10# Quts : 1.7725 - 1.8725 1.8900 - 2.0150 :: 1.9300 - 2.0600 :: 1.9500 - 2.0800 :: 1.9500 - 2.0800 :: 1.9525 : 1.6816
-- Mnterey Jack 10# 20 17275 - 1.8350 :: 1.8500 - 1.9775 :: 1.8900 - 2.0225 :: 1.9300 - 2.0425 :: 1.9300 - 2.0425 :: 1.9164 : 1.6566
-- Gade ASniss Quts 6 - 9# 11 2.2800 - 2.3700 :: 2.2800 - 2.3700 :: 2.3200 - 2.3700 :: 2.3400 - 2 :2.3400 - 2.4000 :: 2.3439 : 2.4488

* Followng report nunber 23, Dairy Market News discontiued print butter price reporting. Therefore, no nonthly averages were conputed.
** June 19, 1998 was the last day that Gades A & B butter were traded at the Chicago Mercantile Exchange.
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REPCRT NUMBER 22 : : REPORT NUMBER 23 1 REPCRT NMBER 24 1 REPGRT NOMBER 25 :: REPORT NOMBER 26 :: 1998 1997
(66, ¥ 55 I A e T R et :: Average : Average
JUNOL - 05 JUNO8 - 12 JUN 15 - 19 JUN 22 - 26 JUN29 - 30 :or Total : or Total
FLU D AND DRY PRODUCTS
SPOT PRCES OF AASS || CREAM($ per | b. butterfat)
Del i vered Equival ent:
-- Northeast 11 2.2440 - 2.4140 :: 2.2968 - 2.4090 :: 2.5080 - 2.6426 :: 2.5740 - 2.8080 :: 2.6202 - 2.8286 :: 2.5086 : 1.5715
-- Atlanta 20 2.0930 - 2.3800 :: 2.1450 - 2.4360 :: 2.3370 - 2.6600 :: 2.5350 - 2.7300 :: 2.6202 - 2.7790 :: 2.4404 : 1.5329
-- Uper M dvest 10 2.1225 - 2.3800 :: 2.3490 - 2.4534 :: 2.4186 - 2.6410 :: 2.4960 - 2.7300 :: 2.6530 - 2.7393 :: 2.4713 : 1.5400
SPOT PR CES OF CONCENSED SKIM ($ per | b. wet solids)
Del i vered Equival ent:
-- Northeast :: 0.8200 - 1.0000 :: 0.8000 - 1.0000 :: 0.8000 - 1.0000 :: 0.8000 - 1.0000 :: 0.7000 - 1.0000 :: 0.8977 : 1.0542
WSOONS N FLU D M LK SH PMENTS
-- Loads Shipped fromWsconsin
Shi pping Points N 0 0 0 0 0 0
NATI ONAL EVAPCRATED M LK ($ per Case)
(Case - 48 - 12 fluid oz cans)
-- Delivered Mjor US dties ::22 5000 -33.0000 ::22.5000 -33.0000 ::22.5000 -33.0000 ::22.5000 -33.0000 ::22.5000 -33.0000 :: 27.7500 : 27.7500
NONFAT DRY M LK
-- Central (f.o.b.)
-- Extra And Gade A : 1.0150 - 1.0425 1.0150 - 1.0400 :: 1.0150 - 1.0450 1.0450 :: 1.0150 - 1.0400 :: 1.0289 1.0788
-- Mostly : 1.0250 - 1.0350 1.0250 - 1.0350 :: 1.0250 - 1.0350 1.0350 :: 1.0250 - 1.0350 :: 1.0300 1. 0750
-- West (f.o.b.)
-- Low Medi um Heat : 1.0000 - 1.0400 :: 1.0000 - 1.0400 :: 1.0000 - 1.0400 :: 1.0400 :: 1.0000 - 1.0400 :: 1.0200 1. 0523
-- Mostly : 1.0200 - 1.0300 :: 1.0200 - 1.0300 :: 1.0200 - 1.0300 :: 1.0300 :: 1.0200 - 1.0300 :: 1.0250 1. 0450
-- Hgh Heat : 1.0450 - 1.0550 :: 1.0450 - 1.0550 :: 1.0450 - 1.0550 :: 1.0550 :: 1.0450 - 1.0550 :: 1.0500 1. 0765
-- Northeast (f.o.b.)
-- Low Medi um Heat : 1.0200 - 1.0500 :: 1.0200 - 1.0500 :: 1.0300 - 1.0500 :: 1.0500 :: 1.0200 - 1.0500 :: 1.0361 NA
-- Hgh Heat : 1.0500 - 1.1100 :: 1.0550 - 1.1100 :: 1.0550 - 1.1100 :: 1.1100 :: 1.0550 - 1.1100 :: 1.0819 NA
-- Mbstly : 1.0700 - 1.0800 :: 1.0700 - 1.0800 :: 1.0700 - 1.0800 :: 1.0800 :: 1.0700 - 1.0800 :: 1.0750 NA
-- Sout heast (el vd)
-- Extra & Gade A : 1.0550 - 1.0825 1.0550 - 1.0825 :: 1.0600 - 1.0825 1. 0825 1.0600 - 1.0825 :: 1.0701 1. 0968
WEY PONXER (Nonhygr oscopi ¢)
-- Central (f.o.b.) 0.2300 - 0.2550 0.2400 - 0.2650 :: 0.2500 - 0.2700 0.2775 :: 0.2675 - 0.2825 :: 0.2580 : 0.1911
-- Most! 0.2350 - 0.2450 0.2450 - 0.2550 :: 0.2550 - 0.2600 0.2700 :: 0.2700 - 0.2775 :: 0.2556 : 0.1882
-- Vst (f.o.b.) 0.2150 - 0.2350 0.2150 - 0.2350 :: 0.2200 - 0.2350 0.2400 :: 0.2250 - 0.2400 :: 0.2274 : 0.2033
-- Mostl 22 0.2200 - 0.2300 0.2250 - 0.2300 :: 0.2250 - 0.2325 0.2325 :: 0.2275 - 0.2350 :: 0.2278 : 0.1984
-- Northeast Bxtra Gade (f.o.b.):: 0.2300 - 0.2350 0.2400 - 0.2450 :: 0.2550 - 0.2600 : 0. 2675 0.2675 - 0.2725 :: 0.2507 : 0.1861
-- Northeast Usph Gade A(f.o.b.):: 0.2400 - 0.2500 0.2450 - 0.2600 :: 0.2550 - 0.2600 :: 0.2700 :: 0.2650 - 0.2775 :: 0.2562 : 0.1879
-- Southeast Bxtra Gade (Delvd) :: 0.2475 - 0.2800 0.2575 - 0.2925 :: 0.2700 - 0.3000 :: 0.3025 :: 0.2875 - 0.3125 :: 0.2807 : 0.2096
WEY PROTH N GONCENTRATE
-- Central And Wést (f.o.b.)
-- Extra Gade 34%Protein 0.5450 - 0.6100 :: 0.5300 - 0.5950 :: 0.5200 - 0.5900 :: 0.5075 - 0.5800 :: 0.5175 - 0.5725 :: 0.5584 : 0.5802
-- Mstly 0.5750 - 0.5850 :: 0.5650 - 0.5750 :: 0.5500 - 0.5650 :: 0.5500 - 0.5650 :: 0.5500 - 0.5650 :: 0.5655 : 0.5846
AN ML FED - WEY
-- Central (f.o.b.)
-- MIk Replacer 0.2000 - 0.2200 :: 0.2000 - 0.2400 :: 0.2200 - 0.2500 :: 0.2500 :: 0.2300 - 0.2575 :: 0.2278 : 0.1711
-- Sandard 0.1850 - 0.2100 :: 0.1900 - 0.2150 :: 0.2100 - 0.2300 : 0.2350 :: 0.2200 - 0.2350 :: 0.2127 : TFBWR
-- Roller Gound 0.2400 - 0.2450 :: 0.2500 - 0.2550 :: 0.2600 - 0.2650 :: 0.2675 :: 0.2700 - 0.2750 :: 0.2572 : 0.1929
-- Del actose 0.3400 - 0.3675 :: 0.3400 - 0.3675 :: 0.3275 - 0.3675 :: 0.3675 :: 0.3275 - 0.3675 :: 0.3503 : 0.3376
-- Northeast (f.o.b.)
-- MIk Replacer TFEVR TFEVR TFEVR TFEVR TFEVR : TRBMR @ 0.1733
BUTTERM LK (M n. 30%pr ot ei n)
-- Central (f.o.b.) 0.9325 - 0.9675 :: 0.9325 - 0.9675 :: 0.9325 - 0.9675 :: 0.9675 :: 0.9300 - 0.9600 :: 0.9495 : 1.0745
-- Vst (f.o.b.) 0.9000 - 0.9400 :: 0.9000 - 0.9400 :: 0.9000 - 0.9400 :: 0.9400 :: 0.9000 - 0.9400 :: 0.9200 : 1.0463
-- Mostly 0.9100 - 0.9300 :: 0.9100 - 0.9300 :: 0.9100 - 0.9300 : 0.9300 :: 0.9100 - 0.9300 :: 0.9200 : 1.0367
-- Northeast (f.o.b.) 0.9500 - 0.9650 :: 0.9400 - 0.9650 :: 0.9300 - 0.9600 : 0.9600 :: 0.9200 - 0.9600 :: 0.9480 : 1.0774
-- Sout heast (Del vd) 0.9500 - 1.0025 :: 0.9500 - 1.0025 :: 0.9500 - 1.0025 :: 1.0025 :: 0.9500 - 1.0025 :: 0.9763 : 1.1140
WALE M LK PONER
-- National
-- QB Producing A ant 1.2075 - 1.4500 :: 1.1200 - 1.4500 :: 1.1200 - 1.4500 :: 1.1200 - 1.5300 :: 1.2575 - 1.5300 :: 1.3139 : 1.2065
LACTGSE
-- Central And Vst (f.o.b.) 22 0.1800 - 0.2600 :: 0.1800 - 0.2600 :: 0.1800 - 0.2600 :: 0.1800 - 0.2600 :: 0.1700 - 0.2600 :: 0.2195 : 0.2507
-- Mstly : 0.1950 - 0.2050 :: 0.1950 - 0.2050 :: 0.1900 - 0.2000 :: 0.1900 - 0.2000 :: 0.1800 - 0.1900 :: 0.1964 : 0.2537
CASHN - Hiible - National (f.o.b.)
-- Nonrestricted - Rennet ;1 2.0500 - 2.1600 :: 2.0500 - 2.1600 :: 2.0500 - 2.1600 :: 2.0500 - 2.1600 :: 2.0500 - 2.1600 :: 2.1050 : 2.3019
-- Nonrestricted - Acid :: 2.0000 - 2.1000 :: 2.0000 - 2.1000 :: 2.0000 - 2.1000 2.0000 - 2.1000 :: 2.0000 - 2.1000 :: 2.0500 : 2.1000

1/ Prices for all products not footnoted 2/ or 3/ are issued once a week and represent a value for the entire week.

prices and are tine-wei ghted according to the nunber of workdays in the nonth - Saturdays, Sundays and National Hbolidays excl uded.

conputed i f one or nore weekly prices are nissing.
on the Friday line.

trading date, until the next exchange trading date - Saturdays, Sundays, and National Holidays are incl uded.

Mont hl'y averages are based on weekl y
No nonthly average is
2/ The nonthly averages are sinple averages of all the prices reported during the nonth and are shown
3/ The nonthly averages are based on the exchange trading date prices and are tine-weighted for each day, starting wth the exchange



