MONTHLY SUMVARY AND AVERAGES FCR JANUARY 1997 1/ - (UNLESS OTHERWSE NOTED, PR CES ARE DOLLARS PER POND, AU/ TL)

REPORT NNMBER 1 1 REPGRT NMBER 2 REPGRT NMBER 3 1 REPORT NMBRR 4 1 REPCRT NMBRR 5 1997 1996
awm Y Sl ool leeeemooeeoooeooolloooo-------------10 Average @ Average
JANO1 - 03 JAN 06 - 10 JAN 13 - 17 JAN 20 - 24 JAN 27 - 31 : or Total : or Total
BUTTER
H CARD ( 2
EDaIwered In Bulk in Fiber Boxes)
Prices |Issued Tues, Thurs and Fri)
TUESDAY
-- Gade AA - 22 0.9000 - 0.9100 :: 0.9000 - 0.9100 :: 0.9000 - 0.9100 :: 0.9100 - 0.9200 ::
-- Gade A - ;2 0.8000 - 0.8100 :: 0.8000 - 0.8100 :: 0.8000 - 0.8100 :: 0.8650 - 0.8750 ::
THURSDAY
-- Gade AA 0.9000 - 0.9100 :: 0.9000 - 0.9100 :: 0.9000 - 0.9100 0.9000 - 0.9100 :: 0.9100 - 0.9200 ::
-- Gade A 0.8000 - 0.8100 :: 0.8000 - 0.8100 :: 0.8000 - 0.8100 0.8000 - 0.8100 :: 0.8650 - 0.8750 ::
FR DAY
-- Gade AA 0.9000 - 0.9100 :: 0.9000 - 0.9100 :: 0.9000 - 0.9100 0.9000 - 0.9100 :: 0.9100 - 0.9200 :: 0.9071 : 0.8019
-- Gade A 0.8000 - 0.8100 :: 0.8000 - 0.8100 :: 0.8000 - 0.8100 0.8000 - 0.8100 :: 0.8650 - 0.8750 :: 0.8189 : 0.7542
CH CAGD MERCANTI LE BEXCHANGE 3/
-- Gade AA 0. 9000 0. 9000 0. 9000 0. 9100 0. 9500 0.9039 : 0.7923
-- Gade A 0. 8000 0. 8000 0. 8000 0. 8650 0. 8850 0.8174 : 0.7440
-- Gade B 0. 7900 0. 7900 0. 7900 0. 8550 0. 8750 0.8074 : 0.7423
CENTRN_SI'ATESPRNT(fob LTL)

Gade AA /4 Lb. Prints 12 1.0000 - 1.4075 :: 1. - 1.4075 :: 1 -1 - 1.4075 :: 1.0100 - 1.4175:: 1.2061 1. 0930
-- Gade AA 1 Lb. Prints 10 0.9650 - 1.1275 :: 0.9650 - 1.1275 :: 0.9650 - 1 1.1275 :: 0.9750 - 1.1375 :: 1.0486 0. 9405
-- Gade AA Chips/Patties 22 0.9900 - 1.2000 :: 0.9900 - 1.2000 :: 0.9900 - 1 1.2000 :: 1.0000 - 1.2100 :: 1.0974 0.9893
-- Gade AA Reddies 10 1.0725 - 1.3100 :: 1.0725 - 1.3100 :: 1.0725 - 1 1.3100 :: 1.0825 - 1.3200 :: 1.1936 1. 0855
-- Gade AA ontinental s 10 1.2300 - 1.4200 :: 1.2300 - 1.4200 :: 1.2300 - 1 1.4200 :: 1.2400 - 1.4300 :: 1.3274 1.2193
l\D?I'I—EA?I’PRNT(DaHvered LTL)

Gade AA 14 Lb. Prints : 1.1100 - 1.3375 1.1100 - 1.3375 1.1100 - : 1.1100 - 1.3375 1.1200 - 1.3475 :: 1.2261 : 1.0943
-- Gade AA 1 Lb. Prints : 1.0250 - 1.2075 1.0250 - 1.2075 1. 0250 1.0250 - 1.2075 :: 1.0350 - 1.2175 :: 1.1186 : 1.0255
-- Gade AA Chips/Patties : 1.0875 - 1.2575 1.0875 - 1.2575 1.0875 1.0875 - 1.2575 :: 1.0975 - 1.2675 :: 1.1749 : 1.0718
-- Gade AA Reddi es : 1.1625 - 1.3675 1.1625 - 1.3675 1.1625 : 11625 - 1.3675:: 1.1725 - 1.3775 :: 1.2674 : 1.1243
-- Gade AA Qontinental s 0 1.2425 - 1.4175 1.2425 - 1.4175 1.2425 1 1.2425 - 1.4175 1.2525 - 1.4275 :: 1.3324 : 1.2343
CALIFORN A PRNT (Delivered, LTL)

-- Gade AA V4 Lb. Prints ©1.1850 - 1.2450 :: 1.1850 - 1.2450 :: 1.1850 - 1.1850 - 1.2450 :: 1.1950 - 1.2550 1.2174 1.1443

-- Gade AA 1 Lb. Prints 01,1225 - 1.1750 :: 1.1225 - 1.1750 :: 1.1225 - 1.1225 - 1.1750 :: 1.1325 - 1.1850 :: 1.1511 1. 0305

-- Gade AA Patties ©1.1750 - 1.3225 :: 1.1750 - 1.3225 :: 1.1750 - 1.1750 - 1.3225 :: 1.1850 - 1.3325 :: 1.2511 1.1380

-- Gade AA Reddies ©1.2800 - 1.3025 :: 1.2800 - 1.3025 :: 1.2800 - 1.2800 - 1.3025 :: 1.2900 - 1.3125 :: 1.2936 1.2293

CALI FORN A PLANTS PR NT (f. 0. b. LTL)

-- Gade AA V4 Lb. Prints :: 0.9100 - 0.9625 :: 0.9100 - 0.9625 :: 0.9100 - 0.9625 0.9100 - 0.9625 :: 0.9200 - 0.9725 0. 9386 0.8193
GEEE

NATI ONAL CHEESE EXCHANGE 3/

-- Barrels 1. 2400 1.2425 1.2425 1.2425 1. 2600 1.2383 : 1.3292

-- 40# B ocks 1. 2800 1. 2750 1. 2750 1. 2750 1. 2750 1.2705 : 1.3788

WSOONS N ASSEMBLY PQNTS (f. o. b)

-- Cheddar Barrels : 11675 - 1.1875 :: 1.2300 - 1.2500 :: 1.2325 - 1.2525:: 1.2325 - 1.2525 :: 1.2325 - 1.2600 :: 1.2366 1.3348

-- Cheddar 40# B ocks 1 11775 - 1.2175 :: 1.2800 - 1.3100 :: 1.2650 - 1.3050 :: 1.2650 - 1.3050 :: 1.2650 - 1.3050 :: 1.2790 1.3929

WSZD\S N (V8P, Delivered, LTL)

Process American 5% Loaf : 1.5200 - 1.5775 :: 1.5200 - 1.5775 :: 1.5500 - 1.5775 :: 1.5500 - 1.5775 :: 1.5500 - 1.5775 :: 1.5588 : 1.6266
-- Brick And/O Mienster 5# : 1.6100 - 1.6425 :: 1.5600 - 1.7350 :: 1.5900 - 1.7325 :: 1.5900 - 1.7325 :: 1.5900 - 1.7325 :: 1.6546 : 1.7477
-- Cheddar 40# B ock : 1.4375 - 1.9250 :: 1.5300 - 1.9250 :: 1.5275 - 1.9250 :: 1.5275 - 1.9250 :: 1.5275 - 1.9250 :: 1.7223 : 1.7022
-- Monterey Jack 10# : 16375 - 1.9250 :: 1.7300 - 1.9250 :: 1.7275 - 1.9250 :: 1.7275 - 1.9250 :: 1.7275 - 1.9250 :: 1.8223 : 1.8035
-- Bue 5# © 1.7900 - 2.1400 :: 1.8825 - 2.0900 :: 1.8800 - 2.1200 1.8800 - 2.1200 :: 1.8800 - 2.1200 :: 1.9934 : 2.1006
-- Provolone 10 - 12# : TFEVR N TFEVR i TFEVR TFEVR i TFEVR i : 1.8256
-- Mzzarella 5 - 6# : 1.5600 - 1.9150 :: 1.6000 - 1.9650 :: 1.6300 - 1.9650 :: 1.6300 - 1.9650 :: 1.6300 - 1.9650 :: 1.7882 : 1.7530
-- Gade ASniss Quts 6 - 9# : 2.2600 - 2.5300 :: 2.2400 - 2.5300 :: 2.2400 - 2.5300 :: 2.2400 - 2.5300 :: 2.2400 - 2.5300 :: 2.3860 : 2.2338
NJ?I'I—EAST (VeP, Delivered, LTL)

Cheddar 10# Prints : 1.2650 - 1.6700 :: 1.2650 - 1.7625 :: 1.2650 - 1.7575 :: 1.2650 - 1.7575 :: 1.2650 - 1.7575 :: 1.5077 : 1.7285
-- Cheddar S ngle Daisies :1.2350 - 1.6650 :: 1.2350 - 1.7575 :: 1.2350 - 1.7525 :: 1.2350 - 1.7525 :: 1.2350 - 1.7525 :: 1.4902 : 1.6897
-- Cheddar 40# B ock © 1.3250 - 1.4750 :: 1.4175 - 1.5675 :: 1.4125 - 1.5625 1.4125 - 1.5625 :: 1.4125 - 1.5625 :: 1.4804 : 1.5919
-- Process 5# Loaf : 1.3875 - 1.5275 :: 1.3975 - 1.5900 :: 1.3975 - 1.5925 :: 1.3975 - 1.5925 :: 1.3975 - 1.5925 :: 1.4911 : 1.6099
-- Process 5# Jiced : 1.4075 - 1.5425 :: 1.4075 - 1.6050 :: 1.4075 - 1.6075 :: 1.4075 - 1.6075 :: 1.4075 - 1.6075 :: 1.5041 : 1.6336
-- Mienster : 1.3600 - 1.8225 :: 1.4525 - 1.8225 :: 1.4550 - 1.8225 :: 1.4550 - 1.8225 :: 1.4550 - 1.8225 :: 1.6339 : 1.7094
-- Gade ASniss Quts 10 - 14# 2.2500 - 2.5050 :: 2.2500 - 2.5050 :: 2.2500 - 2.5050 :: 2.2500 - 2.5050 :: 2.2500 - 2.5050 :: 2.3775 : 2.1588
VEEST QOAST (V@P, [Delivered, LTL)

-- Process 5# Loaf : 1.3700 - 1.7800 :: 1.4325 - 1.7800 :: 1.4350 - 1.7800 :: .7800 :: 1.4350 - 1.7800 :: 1.6041 : 1.6512
-- Cheddar 40# B ock : 1.4000 - 1.7350 :: 1.4925 - 1.7350 :: 1.4975 - 1.7350 : L7350 :: 1.4875 - 1.7350 :: 1.6089 : 1.6422
-- Cheddar 10# Quts : 1.6100 - 1.8400 :: 1.7025 - 1.8400 :: 1.6975 - 1.8400 : .8400 :: 1.6975 - 1.8400 :: 1.7652 : 1.8747
-- Mnterey Jack 10# : 1.5950 - 1.8050 :: 1.7025 - 1.8050 :: 1.6775 - 1.8050 :: .8050 :: 1.6775 - 1.8050 :: 1.7403 : 1.7732
-- Gade ASniss Quts 6 - 9# : 2.3375 - 2.5700 :: 2.3375 - 2.5700 :: 2.3375 - 2.5700 :: . 5700 :: 2.3375 - 2.5700 :: 2.4538 : 2.2163




MONTHLY SUMVARY AND AVERAGES FCR JANUARY 1997 1/ - (UNLESS OTHERWSE NOTED, PR CES ARE DOLLARS PER POND, AU/ TL)

CREPART NMBER 1 REPART NOMBER 2 I REPGRT NOMBER 3 1 REPCRT NMBER 4 1 REPCRT NMBER 5 @ 1997 1996
awm Y B et B Rt R et R R et :: Average : Average
JANOL - 03 :: JANO6 - 10 :: JAN 13 - 17 JAN20 - 24  :: JAN27 - 31 :: or Total : or Total

FLU D AND DRY PRODUCTS

SPOT PRCES OF AASS || GREAM ($ per | b. butterfat)
Del i vered Equival ent:

-- Northeast ::0.9200 - 1.1360 :: 1.0000 - 1.1040 :: 1.0240 - 1.1040 :: 1.0080 - 1.1120 :: 1.0813 - 1.2283 :: 1.0786 : 0.9864

-- Atlanta :: 0.9600 - 1.2710 :: 1.0000 - 1.2710 :: 1.0240 - 1.2710 : L0240 - 1.2710 :: 1.0813 - 1.2849 :: 1.1501 : 1.0667

-- Uper M dvest :: 1.0400 - 1.1600 :: 1.0400 - 1.1360 :: 1.0000 - 1.1360 :: 1.0080 - 1.1280 :: 1.0812 - 1.2197 :: 1.0954 : 1.0160
SPOT PR CES OF CONCENSED SKIM ($ per | b. wet solids)

Del i vered Equival ent:

-- Northeast :: 11700 - 1.4750 :: 1.1700 - 1.3250 :: 1.1700 - 1.2800 :: 1.1700 - 1.2300 :: 1.1600 - 1.2300 :: 1.2277 : 1.3751

WSOONS N FLU D M LK SH PMENTS
-- Loads Shipped fromWsconsin
Shi pping Points N 0 N 0 i 3 i 0 i 0 i 3 54

NATI ONAL EVAPCRATED M LK ($ per Case)
(Case - 48 - 12 fluid oz cans)
-- Delivered Mjor US dties ::22 5000 -33.0000 ::22.5000 -33.0000 ::22.5000 -33.0000 ::22.5000 -33.0000 ::22.5000 -33.0000 :: 27.7500 : 24.3750

NONFAT DRY M LK
-- Central (f.o.b.)

-- Extra And Gade A : 1.1500 - 1.2150 :: 1.1050 - 1.1850 :: 1.1050 - 1.1600 :: 1.1100 - 1.1400 :: 1.1200 - 1.1500 :: 1.13%4 1. 1485
- - I\?fstlyb) : 1.1500 - 1.1800 :: 1.1100 - 1.1500 :: 1.1200 - 1.1300 :: 1.1200 - 1.1300 :: 1.1300 - 1.1400 :: 1.1324 1. 1449
-- Vst .0.b.
-- Low Medi um Heat : 1.0800 - 1.1500 :: 1.0800 - 1.1300 :: 1.0800 - 1.1300 :: 1.0800 - 1.1300 :: 1.0900 - 1.1300 :: 1.1071 1.1058
-- MJstIy : 1.1000 - 1.1100 :: 1.0900 - 1.1000 :: 1.0900 - 1.1000 :: 1.0950 - 1.1100 :: 1.1000 - 1.1200 :: 1.1010 1.1036
-- Hgh He : 1.1200 - 1.1500 :: 1.1200 - 1.1400 :: 1.1100 - 1.1500 :: 1.1200 - 1.1500 :: 1.1200 - 1.1500 :: 1.1326 1.1264
-- Northeast (f o.b.)
-- Extra & Gade A : 1.2000 - 1.2800 :: 1.1550 - 1.2300 :: 1.1450 - 1.2100 :: 1.1400 - 1.2100 :: 1.1300 - 1.2000 :: 1.1836 1.1493
-- Sout heast (el vd)
-- Extra & Gade A : 1.1700 - 1.3100 :: 1.1300 - 1.2600 :: 1.1300 - 1.2400 :: 1.1350 - 1.2300 :: 1.1350 - 1.2300 :: 1.1915 1.1736
WEY PONER (l\bnhygr oscopi ¢)
-- Central  (f.o.b.) 0.1800 - 0.2000 :: 0.1800 - 0.2000 :: 0.1800 - 0.2025 0.2025 :: 0.1850 - 0.2050 :: 0.1920 : 0.2552
-- Mnstl¥ 0.1800 - 0.1850 :: 0.1800 - 0.1850 :: 0.1825 - 0.1875 0.1900 :: 0.1875 - 0.1925 :: 0.1858 : 0.2508
-- Vést o.b.) 0.1800 - 0.2000 :: 0.1850 - 0.2050 :: 0.1850 - 0.2050 0. 2075 0.1950 - 0.2100 :: 0.1965 : 0.2558
-- MJstIy 22 0.1850 - 0.1900 :: 0.1850 - 0.1950 :: 0.1900 - 0.2000 0. 2000 0.1950 - 0.2000 :: 0.1942 : 0.2526
-- Northeast Bxtra Gade (f.o.b.):: 0.1800 - 0.1850 0.1800 - 0.1850 :: 0.1800 - 0.1850 0.1850 :: 0.1850 - 0.1925 :: 0.1840 : 0.2564
-- Northeast Wsph Gade Af.o.b.):: 0.1850 - 0.1975 0.1850 - 0.1975 :: 0.1850 - 0.1975 : 0.1975 :: 0.1925 - 0.2000 :: 0.1932 : 0.2755
-- Southeast BExtra Gade (Delvd) :: 0.1900 - 0.2250 0.1925 - 0.2200 :: 0.1925 - 0.2225 :: 0.2250 :: 0.1975 - 0.2275 :: 0.2089 : 0.2755
WEY PROTH N GONCENTRATE
-- Central And st (f.o.b.)
-- Eible 34%Protein :: 0.5500 - 0.6100 :: 0.5500 - 0.6100 :: 0.5500 - 0.6100 :: 0.5600 - 0.6100 :: 0.5700 - 0.6200 :: 0.5845 : 0.6276
-- Mstly 22 0.5800 - 0.5900 :: 0.5800 - 0.5900 :: 0.5800 - 0.5900 :: 0.5850 - 0.5950 :: 0.5900 - 0.6000 :: 0.5883 : 0.6339
AN ML FEED - WEY
-- Central (f.o.b.)
-- MIk Replacer ;2 0.1600 - 0.1750 :: 0.1600 - 0.1750 :: 0.1600 - 0.1750 :: 0.1600 - 0.1750 :: 0.1700 - 0.1800 :: 0.1693 : 0.2358
-- Sandard 22 0.1500 - 0.1700 :: 0.1500 - 0.1700 :: 0.1500 - 0.1700 :: 0.1500 - 0.1700 :: 0.1600 - 0.1750 :: 0.1618 :
-- Roller Gound 22 0.1800 - 0.1975 :: 0.1800 - 0.1975 :: 0.1800 - 0.1975 :: 0.1875 - 0.2000 :: 0.1900 - 0.2050 :: 0.1918 : 0.2518
-- Del actose 22 0.3200 - 0.3800 :: 0.3200 - 0.3800 :: 0.3200 - 0.3800 :: 0.3300 - 0.3800 :: 0.3400 - 0.3800 :: 0.3533 : 0.3343
-- Northeast (f.o.b.)
-- MIk Replacer N TFEVR N TFEVR i TFEVR i TFEVR i TFEVR o TFBR . TFBWR
BUTTERM LK (M n. 30%pr ot ei n)
-- Central (f.o.b.) 22 0.9000 - 1.0000 :: 0.9000 - 0.9500 :: :0.9200 - 0.9500 :: 0.9250 - 0.9800 :: 0.9358 : 0.9440
-- Vst (f.o.b.) 22 0.8450 - 0.9500 :: 0.8450 - 0.9500 :: :0.8600 - 0.9550 :: 0.8700 - 0.9600 :: 0.9018 : 0.9139
-- Northeast (f.o.b.) 22 0.9000 - 1.0000 :: 0.8800 - 1.0000 :: 0.9500 - 0.9700 :: 0.9500 - 0.9700 :: 0.9519 : 0.9464
-- Southeast (Del vd) 22 0.9200 - 0.9850 :: 0.9200 - 0.9850 :: : 0.9350 - 0.9800 :: 0.9350 - 0.9950 :: 0.9570 : 0.9811
WOLE M LK PONER
-- National
-- QB Producing A ant :: 1.1550 - 1.2500 :: 1.1550 - 1.2600 :: 1.1550 - 1.2600 :: 1.1800 - 1.2600 :: 1.1800 - 1.2600 :: 1.2124 : 1.2382
LACTGSE
-- Central And Vst (f.o.b.) 22 0.2000 - 0.2600 :: 0.2000 - 0.2600 :: 0.2000 - 0.2600 :: 0.2700 :: 0.2000 - 0.2700 :: 0.2321 : 0.1761
-- Mstly 22 0.2150 - 0.2300 :: 0.2300 - 0.2500 :: 0.2300 - 0.2500 :: 0.2500 :: 0.2300 - 0.2500 :: 0.2383 : 0.1700
CASHN - Hiible - National (f.o.b.)
-- Nonrestricted - Rennet :: 2.3500 - 2.4700 :: 2.3500 - 2.4700 :: 2.3500 - 2.4700 :: 2.3500 - 2.4700 :: 2.3500 - 2.4700 :: 2.4100 : 2.6548
-- Nonrestricted - Acid :: 2.1500 - 2.2500 :: 2.1500 - 2.2500 :: 2.1500 - 2.2500 :: 2.1500 - 2.2500 :: 2.1500 - 2.2500 :: 2.2000 : 2.7000

1/ Pricesfor dl produdts nat footnated 2/ or 3 areissued onoe awesk and represent avauefor theentirewesk. Monthly averages are besed on wekly prices and areime:weighted according to the number of workdaysin the month - Saturdays
Sundaysand Nationd Halidaysexduded. No monthly averageis computed if oneor moreweskly pricssaremissing. 2/ Themonthly averagesare smple averages of dl the prices reported during the month and are shoawn

ontheFiday line 3 Themonthly avereges are besed on the exchange trading dete prices and aretime:weighted for eech day, sarting with the exchenge trading dete, until the next exchengetreding date - Saturdey's Sundays and Nationdl Holidays
areinduded.



