MONTHLY SUMVARY AND AVERAGES FCR FEBRUARY 1997 1/ - (UNLESS OTHERWSE NOTED, PR GBS ARE DOLLARS PER POND, AU/ TL)

T REPART NNMBER 6 @ REPART NOMBER 7 1 REPGRT NOMBER 8 1 REPCRT NMBER 9 ©: 1997 1996
awm Y B et B e EEEEEEE L e e e T :: Average : Average
FEBO3 - 07 :: FEB10 - 14 :: FEB17 - 21 :: FEB24 - 28 :: or Total : or Total

BUTTER

CH CARD (VeP) 2/
Delivered in Bulk in Fiber Boxes)
Prices |Issued Tues, Thurs and Fri)

TUESDAY
-- Gade AA 22 0.9500 - 0.9600 :: 1.0150 - 1.0250 :: 1.1500 - 1.1600 :: 1.1500 - 1.1600
-- Gade A 12 0.8850 - 0.8950 :: 0.9300 - 0.9400 :: 1.0500 - 1.0600 :: 1.0500 - 1.0600
THURSDAY
-- Gade AA 22 0.9500 - 0.9600 :: 1.0150 - 1.0250 :: 1.1500 - 1.1600 :: 1.1500 - 1.1600
-- Gade A 12 0.8850 - 0.8950 :: 0.9300 - 0.9400 :: 1.0500 - 1.0600 :: 1.0500 - 1.0600
FR DAY
-- Gade AA :: 0.9500 - 0.9600 :: 1.0150 - 1.0250 :: 1.1500 - 1.1600 :: 1.1500 - 1.1600 :: o 10713 : 0.7312
-- Gade A :: 0.8850 - 0.8950 :: 0.9300 - 0.9400 :: 1.0500 - 1.0600 :: 1.0500 - 1.0600 :: :10.9838 : 0.6642
CH CAGD MERCANTI LE BEXCHANGE 3/
-- Gade AA N 1. 0150 N 1. 1500 i 1. 1500 i 1. 1500 i 0 10734 : 0.7214
-- Gade A N 0. 9300 N 1. 0500 i 1. 0500 i 1. 0500 i :r0.9846 : 0.6521
-- Gade B N 0. 9200 N 1. 0300 i 1. 0300 i 1. 0300 0.9693 : 0.6521
CENTRN_SI'ATESPRNT(fob LTL)

Gade AA /4 Lb. Prints 1.0500 - 1.4575 :: 1.1150 - 1.5225 1 : 1.2500 - 1.6575 :: 1.3656 : 1.0228
-- Gade AA 1 Lb. Prints 1.0150 - 1.1775 :: 1.0800 - 1.2425 1 1.2150 - 1.3775 :: 1.2081 : 0.8703
-- Gade AA Chips/Patties 1.0400 - 1.2500 :: 1.1050 - 1.3150 1 1.2400 - 1.4500 :: 1.2568 : 0.9190
-- Gade AA Reddies 1.1225 - 1.3600 :: 1.1875 - 1.4250 1 1.3225 - 1.5600 :: 1.3531 : 1.0153
-- Gade AA ontinental s 1.2800 - 1.4700 :: 1.3450 - 1.5350 1 : 1.4800 - 1.6700 :: 1.4868 : 1.1490
l\D?I'I—EA?I’PRNT(DaHvered LTL)

Gade AA 14 Lb. Prints : 1.1600 - 1.3875 :: 1.2250 - 1.4525 :: 1.3600 - 1. : 1.3600 - 1.5875 1. 3856 1. 0240
-- Gade AA 1 Lb. Prints : 1.0750 - 1.2575 :: 1.1400 - 1.3225 :: 1.2750 - 1. 1.2750 - 1.4575 1.2781 0. 9553
-- Gade AA Chips/Patties © 11375 - 1.3075 :: 1.2025 - 1.3725 :: 1.3375 - 1. 1.3375 - 1.5075 1.3343 1. 0015
-- Gade AA Reddi es 01,2125 - 1.4175 :: 1.2775 - 1.4725 :: 1.4125 - 1. 1 1.4125 - 1.6075 1.4232 1. 0540
-- Gade AA Qontinental s ©1.2925 - 1.4675 :: 1.3575 - 1.5325 :: 1.4925 - 1. 1 1.4925 - 1.6675 1.4918 1.1640
CALIFORN A PRNT (Delivered, LTL)

-- Gade PA V4 Lb. Prints 1.2350 - 1.2825 :: 1.3000 - 1.3475 :: 1 1 1.4350 - 1.4825 1.3706 : 1.0740

-- Gade AA 1 Lb. Prints 1.1425 - 1.2250 :: 1.2075 - 1.2900 :: 1 1.3425 - 1.4250 1.2956 : 0.9603

-- Gade AA Patties 00 1.1950 - 1.3725 :: 1.2600 - 1.4375 :: 1 1.3950 - 1.5725 1.3956 : 1.0678

-- Gade AA Reddi es 00 1.3225 - 1.3525 :: 1.3875 - 1.4175 1 1 1.5225 - 1.5525 1.4493 : 1.1590

CALI FORN A PLANTS PR NT (f.o.b. LTL)

-- Gade PA V4 Lb. Prints 22 0.9600 - 1.0125 :: 1.0250 - 1.0775 1 : 1.1600 - 1.2125 1.0981 : 0.7490
GEEE

NATI ONAL CHEESE BEXCHANGE 3/

-- Barrels N 1. 2800 N 1. 2800 i 1. 2800 i 1. 2800 i o 1.2757 @ 1.3325

-- 40# B ocks N 1.3175 N 1. 3250 i 1. 3250 i 1. 3250 i 0 1.3124 : 1.3775

WSOONS N ASSEMBLY PO NTS (f.o0.b.)

-- Cheddar Barrels :: 12500 - 1.2725 :: 1.2700 - 1.2925 :: 1.2700 - 1.2900 :: 1.2700 - 1.2900 :: o 12754 1.3403

-- Cheddar 40# B ocks :: 1.2650 - 1.3050 :: 1.3175 - 1.3475:: 1.3150 - 1.3550 :: 1.3250 - 1.3550 :: o 1.3225 1.3933

WSZD\S N (V8P, Delivered, LTL)

Process American 5# Loaf : 1.5500 - 1.5775 :: 1.5500 - 1.5800 :: 1.5775 - 1.6000 :: 1.5775 - 1.6000 :: 1.5759 : 1.6213
-- Brick And/O Mienster 5# : 15900 - 1.7325 :: 1.5900 - 1.7750 :: 1.6200 - 1.7825 :: 1.6200 - 1.7825 :: 1.6858 : 1.7425
-- Cheddar 40# B ock : 15275 - 1.9250 :: 1.5700 - 1.9250 :: 1.5775 - 1.9250 :: 1.5775 - 1.9250 :: 1.7437 : 1.7013
-- Mnterey Jack 10# : 17275 - 1.9250 :: 1.7700 - 1.9250 :: 1.7775 - 1.9250 :: 1.7775 - 1.9250 :: 1.8437 : 1.8025
-- Bue 5# ©1.8800 - 2.1200 :: 1.9225 - 2.1200 :: 1.9300 - 2.1500 :: 1.9300 - 2.1500 :: 2.0245 : 2.0975
-- Provolone 10 - 12# : TFEVR N TFEVR i TFEVR TFEVR : TFEWR : 1.8225
-- Mzzarella 5 - 6# : 1.6300 - 1.9150 :: 1.6300 - 1.9150 :: 1.6600 - 1.9150 1.6600 - 1.9150 :: 1.7796 : 1.7488
-- Gade ASnss Quts 6 - 9# © 2.2400 - 2.5300 :: 2.2400 - 2.5300 :: 2.2400 - 2.5300 :: 2.2400 - 2.5300 :: 2.3850 : 2.2338
NJ?I'I—EAST (VeP, Delivered, LTL)

Cheddar 10# Prints 1.3025 - 1.7575 :: 1.3025 - 1.8000 :: 1.3025 - 1. : 1.3025 - 1.8075 :: 1.5474 1. 7275
-- Cheddar S ngle Daisies 1.2725 - 1.7525 :: 1.2725 - 1.7950 :: 1.2725 - 1. : 1.2725 - 1.8025 :: 1. 5299 1. 6838
-- Cheddar 40# B ock 1.4125 - 1.5625 :: 1.4550 - 1.6050 :: 1.4625 - 1. 1.4625 - 1.6125 :: 1.5224 1. 5900
-- Process 5# Loaf 1.4700 - 1.6100 :: 1.4825 - 1.6300 :: 1.4825 - 1. 1.4825 - 1.6300 :: 1. 5520 1.6113
-- Process 5# Jiced 1.4900 - 1.6250 :: 1.4925 - 1.6450 :: 1.4925 - 1. 1.4925 - 1.6450 :: 1. 5658 1. 6350
-- Mienster 1.4550 - 1.8600 :: 1.4975 - 1.8600 :: 1.5050 - 1. 1.5050 - 1.8600 :: 1. 6749 1. 7075
-- Gade ASniss Quts 10 - 14# 2.2500 - 2.5050 :: 2.2500 - 2.5050 :: 2.2500 - 2. 1 2.2500 - 2.5050 :: 2.3775 2.1588
VESI' QOAST (VP, Delivered, LTL)

Process 5# Loaf 1.7800 :: 1.4725 - 1.7125:: 1. - 1.7125 :: 1.5988 : 1.6550
-- Cheddar 40# B ock 1.7350 :: 1.5000 - 1.7300 :: 1. - 1.7300 :: 1.6158 : 1.6413
-- Cheddar 10# Quts 1.8400 :: 1.7400 - 1.8400 :: 1. - 1.8475 :: 1.7880 : 1.8738
-- Mnterey Jack 10# 1.8050 :: 1.6800 - 1.8025 :: 1. - 1.8100 :: 1.7448 : 1.7713
-- Gade ASniss Quts 6 - 9# 2.5700 :: 2.3200 - 2.3525 :: 2.3200 2.3525 :: . 1 2.2163




MONTHLY SUMVARY AND AVERAGES FCR FEBRUARY 1997 1/ - (UNLESS OTHERWSE NOTED, PR GBS ARE DOLLARS PER POND, AU/ TL)

CREPART NMBER 6 REPART NOMBER 7 1 REPART NOMBER 8 1 REPCRT NMBER 9 ©: 1997 1996
awm Y B et B e EEEEEEE L R T e Rt e T :: Average : Average
FEBO3 - 07 :: FEB10 - 14 :: FEB17 - 21  :: FEB24 - 28 :: or Total : or Total

FLU D AND DRY PRODUCTS

SPOT PRCES OF AASS || GREAM ($ per | b. butterfat)
Del i vered Equival ent:

-- Northeast 00011328 - 1.2213 :: 1.1625 - 1.3020 :: 1.3125 - 1.4490 :: 1.3440 - 1.4700 :: :0 1.2950 : 0.8643

-- Atlanta :: 11063 - 1.3405 :: 1.1625 - 1.4309 :: 1.3125 - 1.6185:: 1.3335 - 1.6185 :: :: 1.3601 @ 0.9413

-- Uper M dvest ©0 11505 - 1.2302 :: 1.1904 - 1.2927 :: 1.4070 - 1.4595 :: 1.4070 - 1.4805 :: :: 1.3216 : 0.8812
SPOT PR CES OF CONCENSED SKIM ($ per |b. wet solids)

Del i vered Equival ent:

-- Northeast :: 11300 - 1.2200 :: 1.1300 - 1.2200 :: 1.0600 - 1.1800 :: 1.0500 - 1.1900 :: :0 1.1489 : 1.3575

WSOONS N FLU D M LK SH PMENTS
-- Loads Shipped fromWsconsin
Shi pping Points N 0 N 0 i 0 i 0 i i 0 : 23

NATI ONAL EVAPCRATED M LK ($ per Case)
(Case - 48 - 12 fluid oz cans)
-- Delivered Mjor US dties ::22. 5000 -33.0000 ::22.5000 -33.0000 ::22.5000 -33.0000 ::22.5000 -33.0000 :: 11 27.7500 : 24.3750

NONFAT DRY M LK
-- Central (f.o.b.)

-- Extra And Gade A 1.1250 - 1.1500 :: 1.1300 - 1.1700 :: 1.1300 - 1.1800 :: 1.1350 - 1.1750 :: 1.1491 : 1.1084
-- N?fstlyb) 1.1300 - 1.1400 :: 1.1400 - 1.1500 :: 1.1400 - 1.1500 :: 1.1400 - 1.1500 :: 1.1424 : 1.1069
-- West .0.b.
-- Low Medi um Heat :: 1.0900 - 1.1300 :: 1.0950 - 1.1350 :: 1.0950 - 1.1400 :: 1.0950 - 1.1600 :: 1.1175 : 1.0778
-- MJstIy :: 1.1100 - 1.1300 :: 1.1200 - 1.1300 :: 1.1200 - 1.1300 :: 1.1200 - 1.1300 :: 1.1237 : 1.0746
-- Hgh He :: 11250 - 1.1500 :: 1.1300 - 1.1500 :: 1.1350 - 1.1550 :: 1.1350 - 1.1700 :: 1.1437 : 1.0985
-- Northeast (f o.b.)
-- Extra & Gade A 1.1300 - 1.1900 :: 1.1400 - 1.1900 :: 1.1400 - 1.1900 :: 1.1350 - 1.1900 :: 1.1630 : 1.1264
-- Sout heast (el vd)
-- Extra & Gade A 1.1450 - 1.2200 :: 1.1450 - 1.2200 :: 1.1500 - 1.2200 :: 1.1550 - 1.1950 1.1811 : 1.1418
WEY PONER (l\bnhygr oscopi €)
-- Central (f.o.b.) 22 0.1900 - 0.2100 :: 0.1950 - 0.2125 :: 0.2000 - 0.2150 :: 0.2000 - 0.2200 :: 10 0.2052 @ 0.2309
-- Mnstl¥ 22 0.1950 - 0.2000 :: 0.2000 - 0.2050 :: 0.2050 - 0.2100 :: 0.2050 - 0.2150 :: 10 0.2042  : 0.2239
-- Vést o.b.) 22 0.1975 - 0.2075 :: 0.1950 - 0.2150 :: 0.2000 - 0.2150 :: 0.2000 - 0.2200 :: 10 0.2062 : 0.249
-- MJstIy 22 0.1975 - 0.2050 :: 0.2000 - 0.2050 :: 0.2000 - 0.2050 0.2025 - 0.2050 :: 10 0.2025 : 0.2484
-- Northeast Bxtra Gade (f.o.b.):: 0.1900 - 0.2000 :: 0.1975 - 0.2050 :: 0.2000 - 0.2050 0.2075 - 0.2125 :: :10.2022  : 0.2290
-- Northeast Usph Gade A(f.o.b.):: 0.1950 - 0.2000 :: 0.1975 - 0.2050 :: 0.2000 - 0.2125 :: 0.2125 - 0.2150 :: :: 0.2046 : 0.2365
-- Southeast BExtra Gade (Delvd) :: 0.2000 - 0.2325 :: 0.2075 - 0.2350 :: 0.2100 - 0.2450 :: 0.2175 - 0.2550 :: :10.2252  : 0.2570
WEY PROTH N GONCENTRATE
-- Central And Wést (f.o.b.)
-- Extra Gade 34%Protein :: 0.5800 - 0.6300 :: 0.5850 - 0.6350 :: 0.5900 - 0.6400 :: 0.6000 - 0.6400 :: 11 0.6124 @ 0.5713
-- Mstly :: 0.6000 - 0.6100 :: 0.6050 - 0.6200 :: 0.6100 - 0.6250 :: 0.6125 - 0.6275 :: :: 0.6136 : 0.5788
AN ML FED - WEY
-- Central (f.o.b.)
-- MIk Replacer 22 0.1800 - 0.1925 :: 0.1800 - 0.1975 :: 0.1825 - 0.2025 :: 0.2050 :: :: 0.1905 : 0.2108
-- Sandard ::0.1700 - 0.1850 :: 0.1750 - 0.1950 :: 0.1825 - 0.1975 0.1975 :: 1101854 : TFBR
-- Roller Gound :20.1950 - 0.2075 :: 0.2000 - 0.2150 :: 0.2050 - 0.2200 : 0.2250 :: 11 0.2095 @ 0.2349
-- Del actose :2 0.3500 - 0.3800 :: 0.3600 - 0.3800 :: 0.3600 - 0.3900 :: 0.3900 :: 11 0.3711 @ 0.3268
-- Northeast (f.o.b.)
-- MIk Replacer N TFEVR N TFEVR i TFEVR i TFEVR i o TFBR . TFBR
EUI'I'ER\/ILK(Mn 30%prote|n)
Central (f.o.b.) :: 0.9500 - 1.0000 :: 0.9700 - 1.0300 :: 1.0000 - 1.0300 0000 - 1.0500 :: :: 1.0032 : 0.9249
-- West (f.o.b.) 22 0.8800 - 0.9750 :: 0.9000 - 0.9800 :: 0.9400 - 1.0000 .9800 - 1.0500 :: 10 0.9628 : 0.9073
-- Mstly 22 0.9400 - 0.9700 :: 0.9600 - 0.9750 :: 0.9700 - 0.9800 : .0000 - 1.0050 :: :1 0.9750 : 0.9145
-- Northeast (f.o.b.) :: 0.9500 - 1.0000 :: 0.9500 - 1.0100 :: 0.9750 - 1.0200 : 9750 - 1.0400 :: :10.9896 : 0.9290
-- Sout heast (Del vd) :: 0.9800 - 1.0150 :: 0.9850 - 1.0400 :: 0.9850 - 1.0550 :: 1.0000 - 1.0750 :: :: 1.0167 : 0.9651
WOLE M LK PONER
-- National
-- QB Producing A ant :: 1.2500 - 1.2700 :: 1.2500 - 1.2900 :: 1.2500 - 1.2900 :: 1.2400 - 1.2900 :: :0 12661 @ 1.2100
LACTGSE
-- Central And Wést (f.o.b.) :: 0.2000 - 0.2700 :: 0.2000 - 0.2700 :: 0.2000 - 0.2700 :: 0.2000 - 0.2700 :: :: 0.2350 : 0.1750
-- Mstly :: 0.2300 - 0.2500 :: 0.2300 - 0.2500 :: 0.2300 - 0.2550 :: 0.2300 - 0.2550 :: 11 0.2412 : 0.1700
CASHN - Hiible - National (f.o.b.)
-- Nonrestricted - Rennet 11 2.3500 - 2.4700 :: 2.3000 - 2.4700 :: 2.3000 - 2.4700 :: 2.4700 :: 11 2.3916 @ 2.6500
-- Nonrestricted - Acid :1 2.1500 - 2.2500 :: 2.1000 - 2.2500 :: 2.1000 - 2.2500 : 2.2500 :: 1121816 @ 2.7000

1/ Prices for all products not footnoted 2/ or 3/ are issued once a week and represent a value for the entire week. Mnthly averages are based on weekl y
prices and are tine-wei ghted according to the nunber of workdays in the nonth - Saturdays, Sundays and National Hblidays excluded. No nonthly average is
conputed i f one or nore weekly prices are missing. 2/ The nonthly averages are sinple averages of all the prices reported during the nonth and are shown
onthe Friday line. 3/ The nonthly averages are based on the exchange trading date prices and are tine-weighted for each day, starting wth the exchange
trading date, until the next exchange trading date - Saturdays, Sundays, and National Holidays are incl uded.



