DAIRY MARKET NEWS JANUARY 1-52001 95 VOLUME 68 REPORT 01

MONTHLY SUMVARY AND AVERAGES FOR DECEMBER 2000 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, QL/TL)

2 :REPORT NUVBER 48 - :REPORT NUMBER 49 ::REPORT NUVBER 50 ::zREPORT NUVBER 51 ::REPORT NAVBER 52 : 200 : 199

COMMODITY : Aerage - Average
:: DEC 01 ;: DECO4-08 :: DECIM-15 :: DEC18-22 :: DEC25-29 ::or Total : or Total
CHEESE
MIDAEST COMMODITY CHEDDAR
— Cheddar Barrels 22 1.0500 - 1.0700 :: 1.0700 - 1.0900 :: 1.0900 - 1.1000 :: 1.1025 - 1.1350 :: 1.1325 - 1.1450 :: 1.1042 : 1.1484
— Cheddar 40# Blocks 22 1.0700 - 1.1325 :: 1.0850 - 1.1475 :: 1.0950 - 1.1525 :: 1.1100 - 1.1450 :: 1.1425 - 1.1925 :: 1.1304 : 1.1568

WISCONSIN (WSP, Dellivered, LTL)

— Process Arerican 5# Loaf 21 1.2900 - 1.4800 : 11 1.3325 - 1.4800 :: 1.3907 : 1.4980
— Brick And/Or Muenster 5# 1.4700 - 1.6975 1.4700 - 1.7375 1.5873 : 1.6360
— Cheddar 40# Block 1.4700 - 2.1150 : 1.4700 - 2.1150 :: 1.7925 : 1.8076

— Monterey Jack 10# 1.6700 - 2.1150 : 1.6700 - 2.1150 :: 1.8925 : 1.89%5
— Blue 5# 1.8425 - 2.0900 : 1.8825 - 2.0900 :: 1.9698 : 2.0163
— Mozzarella 5 - 64 iz 11 1.4700 - 2.2150 : 11 1.4700 - 2.2150 :: 1.8470 : 1.8926
— Grade A Swiss Quts 6 - 9 22 2.0950 - 2.6850 :: 2.0980 - 2.6850 :: 2.0950 - 2.6850 :: 2.0950 - 2.6850 :: 2.0950 - 2.6850 :: 2.3900 : 2.5523
NORTHEAST (WsP, Delivered, LTL)

— Cheddar 10# Prints B 1.1450 - 1.6125 :: 1.1850 - 1.6550 = 1.3866 : 1.4050
— Cheddar Single Daisies H 1.1025 - 1.5625 :: 1.1425 - 1.6025 :: 1.3401 : 1.3700
— Cheddar 40# Block H 1.2425 - 1.4225 :: 1.2825 - 1.4625 = 1.3402 : 1.3738
— Process 5# Loaf M 1.3000 - 1.4750 :: 1.3425 - 1.5150 :: 1.3917 : 1.4233
— Process 5# Sliced H 1.3200 - 1.5775 :: 1.3625 - 1.6175 1z 1.4529 : 1.4851
— Muenster e H © 1.3080 - 1.5125 :: T 1.3450 - 1.5525 1 1.4164 : 1.4938
— Grade A Swiss Quts 10 - 14# 21 2.3500 - 2.5500 :: 2.3500 - 2.5500 :: 2.3500 - 2.5500 :: 2.3500 - 2.5500 :: 2.3500 - 2.5500 :: 2.4500 : 2.4500

WEST COAST (W&P, Delivered, LTL)

— Process 5# Loaf 11 1.2025 - 1.4625 :: D 1.2425 - 1.5025 11 1.2525 - 1.5125 11 1.2825 - 1.5425 :z 1.3760 : 1.4211
— Cheddar 40# Block 1.2100 - 1.3500 :: 1.2300 - 1.3700 :: 1.3066 : 1.339
— Cheddar 104 Quts 1.3900 - 1.6100 :: 1.4100 - 1.6300 :: 1.4150 - 1.6350 :: 1.4475 - 1.6675 1.5265 : 1.5559
— Monterey Jack 104 1.4000 - 1.5600 :: 1.4200 - 1.5800 :: 1.4250 - 1.5850 :: 1.4575 - 1.6175 = 1.5065 : 1.5409
— Grade A Swiss Quts 6 - 9 11 2.3000 - 2.5400 :: 2.3000 - 2.5400 :: 2.3000 - 2.5400 :: 2.3000 - 2.5400 :: 2.3000 - 2.5400 :: 2.4200 : 2.35%8

FALUID A\D DRY PRODUCTS

SPOT PRICES OF CLASS 11 CREAVE ($ per Ib. butterfat)

— Northeast - f.0.b 11 2.3874 - 2.6028 :: 0 1.6875 - 2.4904 :: 1.6000 - 1.7500 :: 1.3130 - 1.5984 :: 1.98%5 : 1.1975
— Atlata - divd. equiv. 2.4053 - 2.6028 :: 2.3015 - 2.4904 :: 1.6250 - 1.7500 :: 1.3130 - 1.575%5 2.0763 : 1.1977

— Upper Midsest - F.0.b 11 2.3335 - 2.5130 11 2.4739 - 2.5655 11 2.1984 - 2.4045 :: 1.6100 - 1.7500 :: 1.4614 - 1.5084 :: 2.0624 : 1.18%4
PRICES OF CLASS 11 CONDENSED SKIM ($ per Ib. wet soliids)

— Northeast - f.0.b -2 1.0700 - 1.1500 :: 1.0700 - 1.1500 -: 1.0700 - 1.1500 :: 1.0700 - 1.1500 :: 1.0700 - 1.1500 :: 1.1100 : 1.1759

SPOT PRICES OF CLASS 111 CONDENSED SKIM ($ per Ib. vet solids)
— Northeast - f.0.b 22 0.7000 - 1.0100 :: 0.7000 - 1.0100 :: 0.7200 - 1.0100 :: 0.7200 - 1.0100 :: 0.7200 - 1.0100 :: 0.8620 : 0.9337

WISCONSIN FLUID MILK SHIPVENTS
— Loads Shipped from Wisconsin
Shipping Points b 0 oz 0 b 0 oz 0 b 0 oz 0 : 48

NATIONAL EVAPORATED MILK ($ per Case)
(Case - 48 - 12 fluid oz cans)
— Delivered Mgjor U.S. Cities ::20.0000 -33.0000 ::20.0000 -33.0000 ::20.0000 -33.0000 ::20.0000 -33.0000 ::20.0000 -33.0000 :: 26.5000 : 28.8400
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MONTHLY SUMVARY AND AVERAGES FOR DECEVBER 2000 1/ - (UNLESS OTHERWISE NOTED, PRICES ARE DOLLARS PER POUND, CL/TL)

- zREPORT NUVBER 48 2 :REPORT NUMBER 49 ::REPORT NUVBER 50 ::REFORT NUMBER 51 ::REPORT NMBER 52 :: 2000 : 1999
COMMODITY : Aerage - Average
M DEC 01 ;: DECOA-08 - DEC11-15 :: DECI8-2 : DEC 25 - 29 - or Total : or Total
DRY PRODUCTS
NONFAT DRY MILK
— Central (f.o.b.)
— LowMedium Heat - 1.0100 - 1.0600 : - 1.0800 - 1.0600 :: ©1.0100 - 1.0700 :: 1.0420 : 1.0168
— Mostly 11 1.0250 - 1.0275 : 22 1.0800 - 1.0850 :: 22 1.0800 - 1.0350 :: 1.0809 : 1.0262
— West (f.0.b.)
— LowMedium Heat :1.0000 - 1.0200 :: ©1.0000 - 1.0200 :: ©1.0000 - 1.0250 :: 1.0111 : 1.0039
— Mostly 1.0000 - 1.0150 :: 1.0000 - 1.0150 :: 1.0080 - 1.0150 1.0086 : 1.0075
— High Heat £ 1.0800 - 1.07%0 :: £ 1.0800 - 1.07%0 :: ©1.0400 - 1.0800 :: 1.0859 : 1.03%5
— Northeast (f.o.b.)
— LowMedium Heat 2 1.0800 - 1.0800 :: 21 1.0500 - 1.0800 :: 21 1.0500 - 1.0800 : 1.0289
— Mostly 1.0600 - 1.0650 :: 1.0600 - 1.0650 :: 1.0600 - 1.0650 : : 1.0209
— High Heat 1.1000 - 1.1200 :: 1.1000 - 1.1200 :: 1.1000 - 1.1200 : : 1.0759
— Mostly 22 1.1100 - 1.1150 :: 1.1100 - 1.1150 :: 1.1100 - 1.1150 :: 1.1100 - 1.1150 :: 1.1100 - 1.1150 : - 1.0737
— Southeast (Delvd)
— Extra & Grade A 22 1.0450 - 1.1350 :: 1.0500 - 1.1350 :: 1.0650 - 1.1500 :: 1.0550 - 1.1500 :: 1.0550 - 1.1500 :: 1.0994 : 1.0848
WHEY POADER (Nonhygroscopic)
— Central (f.0.b.) 22 0.2150 - 0.2500 :: 0.2250 - 0.2600 :: 0.2375 - 0.2650 :: 21 0.2525 - 0.2750 : 1 0.1865
— Mostly 0.2200 - 0.2300 :: 0-2250 - 0.2400 :: 0.2375 - 0.2475 :: 0.2575 - 0.2675 : : 0.1819
— West (f.o.b.) 0.1725 - 0.2250 :: 0.1800 - 0.2300 :: 0.1800 - 0.2375 :: 0.1900 - 0.2500 - 0.2004
— Mostly 0.1900 - 0.2000 :: 0.1900 - 0.2080 :: 0.1950 - 0.2080 :: 0.2025 - 0.2150 : 1 0.1998
— Northeast Extra Grade (f.o.b.):: 0.2200 - 0.2250 :: 0.2250 - 0.2375 :: 0.2350 - 0.2500 :: : 0.2525 - 0.2625 : : 0.18%
— Northeast Usph Grade A(f.0.b.)z: 0.2175 - 0.2300 :: 0.2250 - 0.2400 :: 0.2300 - 0.2425 :: 1 0.2475 - 0.2675 : : 0.1990
— Southeast Extra Grade (Delvd) :: 0.2450 - 0.2850 :: 0.2550 - 0.2950 :: 0.2550 - 0.3000 :: - 0.2800 - 0.3100 : : 0.2079
WHEY PROTEIN CONCENTRATE
— Central And Wlest (f.o.b.)
— Extra Grade 34% Protein 1 0.7225 - 0.7625 :: 0.7225 - 0.7625 :: 0.7225 - 0.7625 :: 22 0.7425 - 0.7800 :: 0.7500 : 0.43%5
— Mostly 22 0.7275 - 0.7375 :: 0.7275 - 0.7375 :: 0.7325 - 0.7375 :: 2 0.7425 - 0.7525 :: 0.739 : 0.4350
ANIMAL FEED - WHEY
— Central (f.0.b.)
— Milk Replacer £ 0.1900 - 0.2000 :: 0.1900 - 0.2000 :: 0.1950 - 0.2125 :: 22 0.2100 - 0.2200 :: 0.2062 : 0.1500
— Roller Ground 0.2000 - 0.2200 :: 0.2100 - 0.2275 :: 0.2175 - 0.23%0 :: 0.2375 - 0.2600 :: 0.2309 : 0.1783
— Delactose 21 0.3750 - 0.4000 :: 0.3750 - 0.4000 :: 0.3750 - 0.4000 :: 21 0.3750 - 0.4000 :: 0.3875 : 0.2875
BUTTERVILK (Min. 3% protein)
— Central (f.0.b.) - 1.0080 - 1.0500 :: 1.0080 - 1.0600 :: 1.0050 - 1.0600 :: £ 1.0080 - 1.0600 :: 1.0323 : 0.8100
— West (f.o.b.) 0.9500 - 1.0100 :: 0.9500 - 1.0200 :: 0.9500 - 1.0200 :: 0.9700 - 1.0200 :: 0.983 : 0.7304
— Nostly 0.9600 - 0.9800 :: 0.9600 - 0.9800 :: 0.9600 - 0.9800 :: 0.9800 - 0.9900 :: 0.97%5 : 0.6983
— Northesst (f.o.b.) 22 0.9800 - 1.0000 :: 0.9800 - 1.0000 :: 0.9800 - 1.0000 :: © 0.9800 - 1.0000 :: 0.9900 : 0.8076
— Southeast (Delvd) 22 1.0000 - 1.0800 :: 1.0000 - 1.0300 :: 1.0100 - 1.0300 :: 22 1.0100 - 1.0800 :: 1.0230 : 0.8274
WHOLE MILK POADER
— National
— National (f.o.b.) 11 1.2275 - 1.4550 1z 1.2275 - 1.5000 :: 1.2275 - 1.4700 :: 1.2275 - 1.3700 :: 1.2275 - 1.3700 :: 1.3296 : 1.1830
LACTOSE
— Central And West (f.o.b.) 22 0.1550 - 0.2100 :: 0.1550 - 0.2100 :: 0.1550 - 0.2100 :: 0.1550 - 0.2100 :: 0.1550 - 0.2100 :: 0.1825 : 0.2075
— Mostly 22 0.1600 - 0.1700 :: 0.1600 - 0.1700 :: 0.1600 - 0.1700 :: 0.1600 - 0.1700 :: 0.1600 - 0.1700 :: 0.1650 : 0.1950
CASEIN - Edible - Natiomal (f.0.b.)
— Nonrestricted - Rennet 11 2.2500 - 2.4000 :: 2.2500 - 2.4000 :: 2.2500 - 2.4000 :: 2.2500 - 2.4000 :: 2.2500 - 2.4000 :: 2.3250 : 1.8609
— Nonrestricted - Acid 21 2.3000 - 2.4500 :: 2.3000 - 2.4500 :: 2.3000 - 2.4500 :: 2.3000 - 2.4500 :: 2.3000 - 2.4500 :: 2.3750 : 1.9359

1/ Priices for all products are issued once a week and represent a value for the entire week. Nonthly averages are based on weekly prices ad are
time-weighted according to the nurber of workdays in the month - Saturdays, Sundays and National Holidays excluded. No monthly average is computed if
one or more weekly prices are missing-
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CHICAGO MERCANTILE EXCHANGE AVERAGES FOR DECEVBER 2000

- -REPORT NUVBER 48: :REPORT NUVBER 49: :REPORT NUVBER 50: -REPORT NUMBER 51::REPORT NUMBER 52::1 2000 * : 1999 *

QOWODITY Monthly - Morthly
iz DEC 1 i DEC4-8 x DEC1M-15 :: DEC18-22 :: DEC26-29 :: Aerage : Awerage
BUTTER*
— GRADE AA
—\onday H H 1.8525 H 1.3000 H 1.1500 H # H
—Tuesday
—\Wednesday H H 1.8000 H 1.2500 H 1.1450 H 1.1325 H
—Thursday H H H H H H H
—Friday H 1.8525 H 1.5000 H 1.2000 H 1.1300 H 1.1275 1o 1.3700 : 0.8988

—Meekly Average™ :: 1.832%5 I 1.7175 I 1.2500 I 1.1417 iz 1.1300 iz

CHEESE>
— BARRAELS
—Nonday H H 1.0900 H 1.0950 H 1.1200 H # H
—Tuesday H H 1.0900 H 1.1000 H 1.1350 H 1.1350 H
—\Wednesday H H 1.0900 H 1.1000 H 1.1350 H 1.1400 H
—Thursday H H 1.0900 H 1.1050 H 1.1350 H 1.1100 H H
—Friday H 1.0900 H 1.0950 H 1.1100 H 1.1350 H 1.0900 o 1,105 @ 1.1475

—eekly Average™™ :: 1.0710 : 1.0910 : 1.1020 : 1.1320 : 1.1183 :

— 40# BLOCKS

—Nonday H H 1.1150 H 1.0980 H 1.1250 H # H

—Tuesday H H 1.1050 H 1.0950 H 1.1400 H 1.1650 H

—\Wednesday H H 1.1025 H 1.1150 H 1.1450 H 1.1650 H

—Thursday H H 1.0900 H 1.1150 H 1.1400 H 1.1300 H H
—Friday H 1.1175 H 1.1000 H 1.1250 H 1.1600 H 1.1200 D 11233 - 11545

—eekly Average™™ :: 1.0985 iz 1.1025 iz 1.100 iz 1.1420 iz 1.1450 iz

— EXTRA GRADE
—Monday M M 1.0300 M 1.0300 M 1.0300 M # M
—Tuesday H H 1.0300 H 1.0300 H 1.0300 H 1.0300 H
—ednesday H H 1.0300 H 1.0300 H 1.0300 H 1.0300 H

1.0800 I 1.0800 I 1.0300 I 1.0800 I 1.0800 cr 1.0300 : 1.0300

1.0300 iz 1.0300 iz 1.0300 iz 1.0300 iz 1.0300 iz

1.0300 1.0300 1.0300 #

1.0300 1.0300 1.0300 1.0300

1.0300 1.0300 1.0300 1.0300

1.0300 1.0300 1.0300 1.0300 :
1.0300 1.0300 1.0300 1.0300 1.0300 1.0300 : 1.0300
1.0300 I 1.0300 I 1.0300 I 1.0300 I 1.0300 I

* Monthly averages are a sinple average of all the closes during the month. Weekly and monthly averages are independent
calculations.

** \leeklly averages are sinple averages of the closes during the calendar week and are for information purposes. Should the
week be split between two months, the weekly average will appear in the monthly report in which the Friday close is reported.
# No trading - Christmes Day



