ANNCUNCEMENT OF BASI C FORMULA PRI CE | NFORVMATI ON, NOVEMBER 5, 1999 1/

BASI C FORMULA PRI CE FOR OCTOBER 1999: $11. 49

BUTTERFAT DI FFERENTI AL FOR OCTOBER 1999 (val ue per 0.1% butterfat): $.110

BASE MONTH PRI CE DATA FOR SEPTEMBER 1999:

PRI CE AT TEST $15. 43 PROTEI N TEST 3.27%
BUTTERFAT TEST 3. 77% SCLI DS- NOT- FAT 8.61%
PRI CE AT 3.5% $15. 09

CHANGE | N PRODUCT PRI CE FORMULA SEPTEMBER TO OCTOBER 1999: $-3.60
M LK COMPONENT TESTS FOR OCTOBER 1999:
PROTEI N 3. 36% BUTTERFAT TEST 3.91%
SCLI DS- NOT- FAT 8. 70%
BASI C FORMULA PRI CE AT TEST FOR OCTOBER 1999: $11.94

PRODUCT PRI CE AVERAGES FOR OCTOBER 1999 (dol |l ars per pound):
BUTTER, GRADE AA, CHI CAGO MERC. EX. $1. 1248

BUTTER, EQUI VALENT GRADE A 1.0348

CHEESE, 40-LB BLOCK, NASS, U.S. AVERAGE 1.4388

NONFAT DRY M LK, LOW MED. HEAT, WEST 1.0175

DRY BUTTERM LK, WEST 0. 7500

NONFAT DRY M LK, CLASS I11-A, VEST 1. 0268

NONFAT DRY M LK, CENTRAL 1. 0451
PRODUCTI ON I N MV W FOR SEPTEMBER 1999 (thous. Ibs.):

AVERI CAN CHEESE 128, 967 NONFAT DRY M LK 1, 448
CLASS I'11-A PRI CES FOR OCTOBER 1999:
FOR ORDERS 1 AND 2 $11. 84 FOR ORDER 124, 131, & 135 $11. 61
FOR ORDER 4 $11. 86 FOR OTHER AFFECTED ORDERS  $11.78

1/ United States Department of Agriculture, Agricultural Mrketing Service.
For further information contact John Rourke, 202-720-7461. Prices are dollars
per 100 pounds (cwt.) unless otherw se indicated.

REG ONAL M LK PRODUCTI ON COSTS, SEPTEMBER AND OCTOBER, 1999 2/:

REG ON TOTAL CASH EXPENSES ~ TOTAL ECONOM C COSTS
SEP. 3/ OCT. SEP. 3/ oCT.
NORTHEAST $13.71  $13.83 $19. 05 $19.18
SOUTHEAST 14.30  14.39 18. 86 18. 94
UPPER M DVEST 12.78  12.88 17. 86 17. 96
CORN BELT 13.87  13.98 20. 32 20. 44
SOUTHERN PLAI NS 12.19  12.27 16. 16 16. 24
PACI FI C 9. 86 9.93 12. 04 12.11

2/ United States Departnent of Agriculture, Econonmi c Research Service. For
further information, contact Sara Short, 202-694-5588. Costs are dollars
per 100 pounds (cwt.). Regions are defined as: Northeast--New York
Pennsyl vani a, and Vernont; Southeast--Florida and Georgia; Upper M dwest--
M chi gan, M nnesota, and Wsconsin; Corn Belt--lowa, Mssouri, and Onio;
Sout hern Pl ai ns--Texas; Pacific--Arizona, California, and Washi ngton.

3/ Revised fromlast nonth due to changes in m |k production, producer price
i ndexes, corn market price, and economc indicators for the U S. econony.



