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BASIC FORMULA PRICE FOR OCTOBER 1998:   $16.04

BUTTERFAT DIFFERENTIAL FOR OCTOBER 1998 (value per 0.1% butterfat):  $.273

BASE MONTH PRICE DATA FOR SEPTEMBER 1998:
PRICE AT TEST $15.76 PROTEIN TEST       3.20%
BUTTERFAT TEST   3.68% SOLIDS-NOT-FAT 8.58%
PRICE AT 3.5% $15.18

CHANGE IN PRODUCT PRICE FORMULA SEPTEMBER TO OCTOBER 1998: $+0.86

MILK COMPONENT TESTS FOR OCTOBER 1998:
PROTEIN 3.29% BUTTERFAT TEST 3.82%
SOLIDS-NOT-FAT 8.67%

BASIC FORMULA PRICE AT TEST FOR OCTOBER 1998: $16.91

PRODUCT PRICE AVERAGES FOR OCTOBER 1998 (dollars per pound):
BUTTER, GRADE AA, CHICAGO MERC. EX.      $2.4089
BUTTER, EQUIVALENT GRADE A        2.3189
CHEESE, 40-LB BLOCK, NASS, U.S. AVERAGE 1.7534
NONFAT DRY MILK, LOW/MED. HEAT, WEST       1.1131
DRY BUTTERMILK, WEST       1.0100
NONFAT DRY MILK, CLASS III-A, WEST   1.1158
NONFAT DRY MILK, CENTRAL       1.1180

PRODUCTION IN MN/WI FOR SEPTEMBER 1998   (thous. lbs.):
AMERICAN CHEESE 107,735 NONFAT DRY MILK    849

CLASS III-A PRICES FOR OCTOBER 1998: 
FOR ORDERS 1 AND 2 $18.19 FOR ORDER 124, 131, & 135   $18.12 
FOR ORDER 4 $18.21 FOR OTHER AFFECTED ORDERS   $18.13

  1/ United States Department of Agriculture, Agricultural Marketing Service.
     For further information contact John Rourke, 202-720-7461.  Prices are dollars   
    per 100 pounds (cwt.) unless otherwise indicated.

REGIONAL MILK PRODUCTION COSTS, 1997 2/:
REGION TOTAL CASH EXPENSES TOTAL ECONOMIC COSTS
NORTHEAST      $15.11       $19.99
SOUTHEAST       14.91        19.02
UPPER MIDWEST       14.43        19.07
CORN BELT       14.64        20.13
SOUTHERN PLAINS       12.96        16.42
PACIFIC       11.84        13.93
UNITED STATES       13.94        18.07  

  2/  United States Department of Agriculture, Economic Research Service.
      For further information, contact Sara Short, 202-694-5588, or visit             
      <<www.econ.ag.gov/briefing/fbe/car/milk2.htm>>.  Costs are dollars per 100      
      pounds (cwt.). 
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