ANNOUNCEMENT OF BASI C FORMULA PRI CE | NFORMATI ON, May 5, 1999 1/

BASI C FORMULA PRI CE FOR APRI L 1999: $11.81

BUTTERFAT DI FFERENTI AL FOR APRIL 1999 (value per 0.1% butterfat): $.095

BASE MONTH PRI CE DATA FOR MARCH 1999:

PRI CE AT TEST $12. 34 PROTEI N TEST 3.21%
BUTTERFAT TEST 3.86% SCOLI DS- NOT- FAT 8.63%
PRI CE AT 3.5% $11. 86

CHANGE | N PRODUCT PRI CE FORMULA MARCH TO APRIL 1999: $-0.05

M LK COVPONENT TESTS FOR APRIL 1999:
PROTEI N 3.18% BUTTERFAT TEST 3. 84%
SCOLI DS- NOT- FAT 8.62%

BASI C FORMULA PRI CE AT TEST FOR APRIL 1999: $12.13

PRODUCT PRI CE AVERAGES FOR APRIL 1999 (dollars per pound):

BUTTER, GRADE AA, CHI CAGO MERC. EX. $1. 0298

BUTTER, EQUI VALENT GRADE A 0.9398

CHEESE, 40-LB BLOCK, NASS, U.S. AVERAGE 1.3131

NONFAT DRY M LK, LOW MED. HEAT, WEST 1. 0009

DRY BUTTERM LK, WEST 0. 6845

NONFAT DRY M LK, CLASS II1-A, WEST 1.0105

NONFAT DRY M LK, CENTRAL 1.0228
PRODUCTION I N MV W FOR MARCH 1999 (thous. Ibs.):

AMERI CAN CHEESE 136, 143 NONFAT DRY M LK 2,010
CLASS I11-A PRICES FOR APRIL 1999:
FOR ORDERS 1 AND 2 $10. 97 FOR ORDER 124, 131, & 135 $10.94
FOR ORDER 4 $10. 99 FOR OTHER AFFECTED ORDERS  $11.06

1/ United States Department of Agriculture, Agricultural Marketing Service.
For further information contact John Rourke, 202-720-7461. Prices are dollars

per 100 pounds (cw.) unl ess otherw se indicated.

REG ONAL M LK PRODUCTI ON COSTS, MARCH AND APRI L, 1999 2/:

REG ON TOTAL CASH EXPENSES TOTAL ECONOM C COSTS
MAR. 3/ APR. MAR. 3/ APR.
NORTHEAST $15.03  $15.12 $20. 64 $20. 64
SOUTHEAST 15. 58 15. 65 20. 34 20. 27
UPPER M DWEST 14. 17 14. 23 19. 46 19. 43
CORN BELT 15. 25 15.31 21.85 21.83
SOQUTHERN PLAI NS 13.35 13.42 17. 44 17.42
PACI FI C 11. 65 11. 68 14. 02 14. 00

2/ United States Departnent of Agriculture, Econonic Research Service.

further informati on, contact Sara Short, 202-694-5588. Costs are dollars

per 100 pounds (cw.). Regions are defined as: Northeast--New York

Pennsyl vani a, and Vernont; Southeast--Florida and Georgia; Upper M dwest--
M chi gan, M nnesota, and Wsconsin; Corn Belt--lowa, M ssouri, and Ohio;

Sout hern Pl ai ns--Texas; Pacific--Arizona, California, and WAshi ngton.

3/ Revised fromlast nmonth due to changes in mlk production, producer price
i ndexes, corn market price, and economc indicators for the U S. econony.



