MONTHLY SIMARY AND AERAGES FAR JULY 2003 1/ - (UNESS OHRRWSE NOHD FR GBS ARE DUASS FERRAND 4/ TL)

1 RERORT NIMBER 27 ;- REFORT NMBER 28 @ REFORT NMBER 29 :: FERORT NMEER 30 :: REFORT NMEER31:: 2003 : 202
awm Y R B R iR E L B R e e 1l Average @ Average
JLol-04 :: Juwo7-11 ;o JU14-18 ;o Ju21-25 ;o Ju28-31 ;oo Totd : o Tota
G
WSINI N (VEP, Delivered, LTL)
-- Process Anerican 5% Loaf 10 13050- 1.5600:: 1.5600- 1.6275:: 1.6550- 1.8100:: 1 6150- 1.8100:: 1. 6475- 18100 :: 16610 : 13918
-- Bick A/ Menster 5# 1 16100- 1.9025:: 1.6100- 20825 :: 1.800- 21750 :: 1.800- 21625 :: 1.800- 21675 :: 19409 : 15757
-- Cheddar 40# B ock :0 L5000- 21150 :: 1.5000- 21150 :: 1.7500- 21150 :: 1.7500- 21150 :: 1.7500- 21150 :: 18870 : 1.7836
-- Mnterey Jack 10# :018000- 21150 :: 1.8000- 21150 :: 20500 - 21325 :: 20500- 21200 :: 20500 - 21250 :: 20405 : 19022
-- Bue 5# 1019950 - 23000:: 21750 - 23000 :: 226/5- 25200:: 22550 - 25200 :: 22600 - 25200 :: 2326 : 20219
-- Mzzarella 5 - 6# 015400 - 22150 15400 - 22150 0 17900 - 22150 :: 17900 - 22150 :: 17900 - 22150 :: 1970 : 1.8007
-- Gade ASnss Qits 6 - 9% 10 1L9500- 26850 :: 1.9500- 26850 :: 20500- 26850 :: 20500- 26850 :: 20500 - 26850 :: 23493 : 22425
NORTHEAST (VEP, Delivered, LTL)
-- Qheddar 10# Rrints 10 13050- 1.8000:: 1.4850 - 1.9800:: 1L57/5- 20725 :: 1.5650- 20600 :: 1.5700- 20650 :: 17626 : 1.3870
-- (heddar 9 ngl e Dai sies 10 12625- 17275 14425 - 19075 1.530- 20000:: 1.525- 1.98/5:: 1.5275- 19925 :: 17051 : 13314
-- Cheddar 40# H ock 10 1385- 16275:; 1.5600- 1.8075:: 16525 - 1.9000:: 16400 - 1.887/5:: 16450 - 1.8925:: 17140 : 13280
-- Process 5% Loaf 1014250 - 1.6275:: 1.6000- 1.8000:: 1.6875- 1.8875:: 1.6450- 1.8450:: 16775- 1.8300:: 17207 : 13632
-- Rrocess 5# Siced 014450 - 16925 1.6200- 1.8/5:: L70/5- 19550 16650 - 19125 :: 16975 - 19475 :: 17643 : 14294
-- Mienst er o L4675 - 16725 16475- 185250 17400 - 19450 :: 17275- 19325 :: 1.7325- 1.9375:: 17801 : 1.4076
-- Gade ASnss Qits 10 - 14# 10 23500- 25500:: 23500- 25500 :: 23500- 25500 :: 23500- 25500 :: 23500 - 25500 :: 24500 : 24500
VEST GOST (VP Delivered, LTL)
-- Process 5# Loaf 10 13650- 1.6250:: 1L5375- 1L7975:: 1.6250- 1.8350:: 1585 - 1.8425:: 16175 - 1.8775 1.6886 : 13443
-- Cheddar 40# H ock 1013700 - 15100 :: 1.5500- 1.6900 :: 1.6425- 1.9925:: 16300 - 1.9800:: 16350 - 19850 17169 : 12714
-- (heddar 10# Gts 1 15500- 17700 :: 1.7300- 19500 :: 1.8225- 220425 :: 18100 - 20300 :: 18150 - 2. 0350 1.8701 : 14914
-- Mnterey Jack 10# 10 15600- 17200 :: 1.7400 - 19000 :: 18325 - 1.9925:: 1.8200- 1.9800:: 18250 - 1980 18501 : 14739
-- Gade ASnss Qits 6 - 9 10 22000- 23700 :: 22500 - 24600 :: 22500 - 2.4600 :: 22500 - 24600 :: 2 2500 - 2 4600 23455 : 2336
AU D RS
FOREGETFAASI GEM($ per |b. butterfat)
-- Northeast - f.o.b 10 14973 - 16662 :: 1.4966- 1.7007 :: 1.5867 - 1.7851:: 16269 - 1.9184 :: 16371 - 18936 16860 : 14049
-- Alata- dvd equiv. 10 15086- 17112 :: 1.5193- 17234 :: 1.5/50- 1.8084:: 1.6392- 18320 :: 1.6493 - 1.8314 16936 : 14151
-- Lpper Mdvest - f.o.b 101552 - 16662 :: 1.5873- 1.6780:: 15750 - 1.7267 :: 16392 - 1.8213:: 17104 - 1870 16837 : 1384
RS - CONENED SAM- NORTHEAST ($ per |b. vet sdids) - f.o.b
-- Qass I 1 0.8500- 0.9300 :: 0.8500- 0.9300 :: 0.8500 - 0.9300 :: 0.8500 - 0.9300 :: 0.8500 - 0.9300 :: 0.8900 : 0.9745
-- Qass |11 :: 0.7400 - 0.8200 :: 0.7400 - 0.8200 :: 1.0000 - 1.0500 :: 1.0000 - 1.0500 :: 1.0000 - 1.0500 :: 0.9359 : 0.8723

NATI VAL EVARGRATED MILK ($ per Gse)
(Gse - 48 - 12 fluid oz cans)
-- Delivered Mjor US Gties ::18.0000 -30.0000 ::19.0000 -30.0000 ::19.0000 -30. 0000 ::19.0000 -30.0000 ::19.0000 -30.0000 :: 24.4318 : 24.7500



MONTHLY SIMARY AND AERAGES FAR JULY 2003 1/ - (UNESS OHRRWSE NOHD FR GBS ARE DUASS FERRAND 4/ TL)

1 RERORT NIMBER 27 @ FERORT NMBER 28 1 REFRORT NMBER 29 1 : RERORT NMBER 30 @ FERGRT NMBER31:: 2003 : 2002
awm Y R B R iR E L B R e e 1l Average @ Average
Juol-0o4 ;o Juo7-11 :;: Jui4-18 :p Ju21-25 o Ju28-31 :: o Tod : o Totd
RY RS
NONFAT ORY MILK
- Gntra Ad Bast (f.o.b.)
- Low Mdi umHeat 0.8000 - 0.8700 :: 0.8000 - 0.8700 :: 0.8000 - 0.8700 :: 0.8250 - 0.8700 :: 0.8250 - 0.8900 :: 0.8419 : 0.9275
-- Mstly 0.8000 - 0.8400 :: 0.8000 - 0.8400 :: 0.8000 - 0.8500:: 0.8250 - 0.8500:: 0.8250 - 0.8600 :: 0.8292 : 0.9127
-- Hoh Heat 0.8600 - 0.9250 :: 0.8600 - 0.9250 :: 0.8600 - 0.9250 :: 0.8600 - 0.9250 :: 0.8625- 0.9450 :: 0.8945 : 0.9765
-- Vst (f.o.b)
-- Low Medi umHeat 0.7950 - 0.8375:: 0.7900 - 0.8875:: 0.7900 - 0.8375:: 0.7900 - 0.8375:: 0.7900 - 0.8875:: 0.8391 : 0.9144
-- Mstly 0.7950 - 0.8075:: 0.7950 - 0.8075:: 0.7950 - 0.8075:: 0.7950 - 0.8075 :: 0.7950 - 0.8100 :: 0.8015 : 0.8993
-- Hoh Heat 0.8200 - 0.8500 :: 0.8200 - 0.8400 :: 0.8200 - 0.8500:: 0.8200 - 0.8500:: 0.8225- 0.8500 :: 0.8341 : 0.9303
WEY ROVEER ( Nonhygr ascopi €©)
-- Gntra (f.o.b.) 1002450 - 0.1525:: 0.1475- 0.1575:: 0.1500 - 0.1600:: 0.1525 - 0.1650 :: 0.1575 - 0.1675 :: 0.1558 : 0.1566
-- Mstly 1101450 - 0.1500 :: 0.1475- 0.1525:: 0.1500 - 0.1550 :: 0.1550 - 0.1600 :: 0.157/5 - 0.1625 :: 0.1538 : 0.1550
-- Vst (f.o.b.) 101250 - 0.1550:: 0.1300- 0.1700 :: 0.1350- 0.1700 :: 0.1450 - 0.1725:: 0.1500- 0.1750 :: 0.1535 : 0.1451
-- Mstly 12 0.2400 - 0.2450 :: 0.1425 - 0.1500:: 0.1450 - 0.1550 :: 0.1500 - 0.1600 :: 0.1600 - 0.1650 :: 0.1515 : 0.1452
-- Northeast (f.o.b.) 1201500 - 0.2675:: 0.1525- 0.1675:: 0.1550 - 0.1700:: 0.1575- 0.1725 :: 0.1625- 0.1750 :: 0.1631 : NA
- Southeast  (De vd) 1 01700 - 0.1825:: 0.175 - 0.1875:: 0.1750 - 0.1900 :: 0.1775- 0.1925:: 0.1825- 0.197/5:: 0.1830 : 0.18%9
WWEY FROH N CONENTRATE
- Gntra And Vst (f.o.b.)
-- Extra Gade 34%FPotein 11 0.3800 - 0.4400 :: 0.3800- 0.4850 :: 0.3800 - 0.4850 :: 0.3900 - 0.4850 :: 0.4100 - 0.5000 :: 0.4347 : 0.4383
- Mstly 11 0.3850- 0.4050 :: 0.3900 - 0.4150 :: 0.4025 - 0.4225 :: 0.4100 - 0.4300 :: 0.4200 - 0.4400 :: 0.4127 : 0.4363
ANML FED - WEY
- Gntra (f.ohb.)
-- MIk Repl acer 10 01375- 0.1425:: 0.137/5- 0.1450 :: 0.1400 - 0.1475 :: 0.1325- 0.1500 :: 0.1400 - 0.1525 :: 0.1426 : 0.1435
BUITBRMILK (Mn. 30%pr ot ei n)
- Gntra (f.ob.) 0.6950 - 0.7400 :: 0.7100 - 0.7600 :: 0.7600 - 0.7900 :: 0.7750 - 0.8250 :: 0.8000 - 0.8500 0.7728 : 0.8268
- Vest (f.ob.) 12 0.6800- 0.7200 :: 0.6600 - 0.7300:: 0.7000 - 0.7500 :: 0.7150 - 0.7800 :: 0.7200 - 0.8200:: 0.7281 : 0.7597
-- Mstly 12 0.6900 - 0.7000 :: 0.7000 - 0.7100 :: 0.7100 - 0.7200 :: 0.7200 - 0.7600 :: 0.7500 - 0.7800 :: 0.7248 : 0.7497
-- Northeast (f.ob.) :: 0.6800 - 0.7000 :: 0.6800- 0.7000 :: 0.6800 - 0.7300 :: 0.7000 - 0.7300:: 0.7200- 0.7500 :: 0.7073 : 0.7975
- Southeast (De vd) 0.7000 - 0.7300 :: 0.7000 - 0.7300 :: 0.7000 - 0.7500 :: 0.7300 - 0.7500 :: 0.7350 - 0.7600 0.7289 : 0.825
WOE MLK FOER
-- Ntiond (f.o.b.) 1010325 - 1.1500:: 1.03%- 1.1500:: 1035 - 1.1500:: 10325 - 1.1500:: 10325 - 11800 10940 : 11566
LACTCEE
- CGntra And Vst (f.o.b.) 12 01800 - 0.2375:: 0.1800- 0.2500:: 0.1800 - 0.2500 :: 0.1800 - 0.2500 :: 0.1800 - 0.2500:: 0.2141 : 0.1816
- Mstly 00 0180-0.190:: 0.180- 0.1950:: 0.180- 0.1950 :: 0.1850 - 0.1950 :: 0.1900 - 0.1950 :: 0.1905 : 0.1591
CHN- Hibe- Ntiona (f. ob)
- Norestricted - Rennet 1.9500 - 21500 :: 20000 - 21500 :: 2.0000 - 2.1500 :: 2.0000 - 21500 :: 2.0000 - 2.1500 :: 20716 : 21057
- Norestricted - Acid :: 19500 - 20500 :: 20000 - 21000 :: 2.0000 - 21000 :: 2.0000 - 21000 :: 20000 - 21000 :: 20432 : 19091

1 Rices for al products are issued once a week and represent a val ue for the entire week.  Mnthly averages are based on weekly prices and are
tine-vei ghted according to the nuner of workdays in the nonth - Saturdays, Sundays and National Hlidays excluded No nonthly average is conputed if
one or nore veekly prices are nissi ng.



CH GAGD MERCANIT LE EXCHANGE AVERAGES FCR JULY 2003

: T RERORT NLMBER 27: : REPORT NUMBER 28; : RERORT NLMBER 29: : REFRCRT NLMBER 30: : REPORT NMBER 31:: 2003 * @ 2002 *

awm Y B R B R B R e B R e B R oo Mnthly @ Mnthly
Jul-4 o Ju7-11 o JUuw14-18 @ JUu21-25 @ JU 28- 31 :: Arerage : Average
BUITER
-- GRAE AA
- - Monday i i 1. 1475 i 1. 2200 i 1. 2050 i 1. 2150
- - Tuesday i i i i i
- -Védnesday i 1. 1400 B 1. 1575 S 1. 2200 i 1. 2500 BN 1. 2200
- - Thur sday BN S N S BN BN :
--Fiday i y i 1.1950 i 1. 2025 i 1. 2100 i ©r 11985 @ 1.0302
--\Veéekly Averager* :: 1.1338 1. 1667 - 1.2142 - 1.2217
==
-- BARELS
- - Monday 1. 4600 1. 4600 1. 4500 1. 5000
- - Tuesday 1. 3900 1. 4800 1. 4300 1. 4500 1. 5000
- - Védnesday 1. 4200 1. 4800 1. 4300 1. 4600 1. 5400
- - Thur sday 1. 4500 1. 4800 1. 4250 1. 4800 - 1. 5800 i :
--Fiday i 1. 4800 1. 4250 1. 5000 i ;0 1.4668 : 1.0680
--Veéekly Averager* :: 1.38%4 1. 4760 N 1.4340 S 1. 4680
-- 40# BLAKS
- - Monday i i 1. 5000 S 1. 5025 1. 5000 BN 1. 5525
- - Tuesday i 1. 4150 i 1.5100 - 1. 5000 - 1. 5000 - 1. 5700
- - Védnesday 1. 4500 1.5100 BN 1. 5000 BN 1. 5000 BN 1. 5900
- - Thur sday 1. 5000 1. 5200 BN 1. 5000 N 1. 5000 BN 1. 6000 BN :
--Fiday i 1. 5200 i 1. 5000 1. 5300 i ©r 15123 : 1.0889
--\Wekly Average** :: 1. 4206 1.5120 BN 1. 5005 N 1. 5060

NONFAT CRY M LK*

-- EXTRA GRACE

- - Mnday 0. 8400 0. 8400 0. 8400 0. 8400

- - Tuesday i 0. 8400 0. 8400 0. 8400 0. 8400 0. 8400

- -Védnesday i 0. 8400 0. 8400 0. 8400 0. 8400 0. 8400

- - Thur sday BN 0. 8400 0. 8400 0. 8400 0. 8400 N 0. 8400 N :
--Fiday i 0. 8400 0. 8400 0. 8400 i ©r0.8400 : 0.8969
--\Wéekly Average** :: 0. 8400 N 0. 8400 BN 0. 8400 N 0. 8400

-- RAEA

- - Monday 0. 8400 0. 8400 0. 8400 0. 8400

- - Tuesday i 0. 8400 0. 8400 0. 8400 0. 8400 0. 8400

- - Védnesday i 0. 8400 0. 8400 0. 8400 0. 8400 0. 8400

- - Thur sday i 0. 8400 0. 8400 0. 8400 0. 8400 i 0. 8400 i :
--Fiday i 0. 8400 0. 8400 0. 8400 i :: 0.8400 : 0.9098
--\ekly Average** :: 0. 8400 i 0. 8400 i 0. 8400 i 0. 8400

* Mnthly averages are a sinple average of all the closes during the nonth. Veéekly and nonthly averages are i ndependent cal cul ati ons.
** \/dekly averages are sinpl e averages of the closes during the cal endar week and are for infornation purposes. Shoul d the week be split between
two nonths, the weekly average will appear in the nonthly report in which the Friday close is reported.

U Holiday.



