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-- Gade ASnss Qits 6 - 9%

-- Process Amwrican 5# Loaf
-- Cheddar 40# H ock
-- Mnterey Jack 10#

-- Bue 5#
-- Mzzarella 5 - 6#
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-- (heddar 9 ngle Daisies
-- Gade ASwss Qits 10 - 14#

-- (Cheddar 40# H ock
-- Process 5# Loaf

-- Process 5# 9iced

-- Menst er

VEST GOST (VEP, Delivered, LTL)
-- Process 5# Loaf
-- Gade ASnss Qits 6 - 9%

-- (heddar 40# H ock

-- Mnterey Jack 10#

-- (heddar 10# Qits
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2.0670 - 2.2366 ::
1.9744 - 2.2058 ::

2.0207 - 2.2366 ::

2.0638 - 2.2004 ::
10 19728 - 2.1700 ::

10 2033% - 22004 ::

1122091 - 24492 ::

1122961 - 24662 ::

1022451 - 24151

-- Alanta - dvd. equiv.

-- Upper Mdvest - f.o.b

FORE FAASS T GEA(S$ per |b. butterfat)
-- Northeast - f.o.b :

0.9150 - 0.9600 ::
0.9700 - 1.0200 ::

9150 - 0.9550 ::
9700 - 1.0200 ::

0.
0.

0.9700 - 1.0200 ::

0.9150 - 0.9550 ::

10 0.9150 - 0.9550 ::
10 0.9700 - 1.0200 ::

-- Qass Il
-- Qass Il

PR (BS OF GCONENEED K M- NORTHEAST ($ per |b. vet solids) - f.o.b.

26.0000 : 24.5000

;1 22.0000 -30. 0000 ::22.0000 -30.0000 ::22.0000 -30.0000 ::22.0000 -30.0000 ::22.0000 -30.0000 ::

NATI QWAL EVARGRATED MILK ($ per Case)
-- Delivered Mjor US Gties

(Gse - 48 - 12 fluid oz cans)
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MONTHLY SUMARY AND AERNES FOR ABBT 2004 1/ - (WNLESS OHERWSE NOHD PR (BS ARE DOLARS FERRAND A4/ T

o RERORT NNMBER 31 1 RERORT NMBER 32 @ RERORT NMBER 33 :: FERORT NMBER 34 RERORT NMBER 35 :: 2004 : 2003
awm Y I EERREE L B R L B R L L e R EEE e e R EEE T 1. Average : Average
AGOR2-06 :: AGO-13 :: ABGK-20 :: AG23-27 :: AG3V-3N :: o Totad : o Totad
ORY FRCTS
NONFAT ORY MLK
- Gntra And BEast (f.o.b.)
-- Low Medi um Heat ;2 0.8000 - 0.9800 :: 0.8000 - 0.9800 :: 0.8100 - 0.9500 :: 0.8200 - 0.9200 :: 0.8000 - 0.9400 :: 0.8314 : 0.8480
-- Mstly ;2 0.8700 - 0.8900 :: 0.8500 - 0.8700 :: 0.8500 - 0.8700 :: 0.8500 - 0.8700 :: 0.8100 - 0.8600 :: 0.8623 : 0.8425
-- Hgh Heat 22 0.9150 - 12000 :: 0.9150 - 1.2000 :: 0.9150 - 11000 :: 0.9150 - 1.0700 :: 0.9225 - 10500 :: 1.0249 : 0.9038
-- Vést (f.o.b)
-- Low Medi um Heat 20 0.7950 - 0.8800 :: 0.7950 - 0.8800 :: 0.8000 - 0.8800 :: 0.8000 - 0.8825:: 0.7950 - 0.8800:: 0.8389 : 0.8414
-- Mstly ;2 0.8200- 0.8625:: 0.8200 - 0.8625:: 0.8200 - 0.8625 :: 0.8200 - 0.8625 :: 0.8150 - 0.8650 :: 0.8411 : 0.8079
-- Hgh Heat 22 0.8500 - 10100 :: 0.8500 - 1.0100 :: 0.8500 - 0.9800 :: 0.8500 - 0.9800 :: 0.8500 - 0.9800 :: 0.9218 : 0.8437
WEY ROZER (Nonhygr ascopi €)
- Gntra (f.o.b.) 0 02125- 0.2375:: 0.2125- 0.2275:: 0.1900 - 0.2250 :: 0.1900 - 0.2250 :: 0.1900 - 0.2250 :: 0.2143 : 0.1690
-- Mstly 10 0.2125- 0235 :: 0.2125- 0.2275:: 0.2100 - 0.2200 :: 0.2100 - 0.2200 :: 0.2100 - 0.2200 :: 0.2178 : 0.1677
-- Vest (f.ob.) 12 02050 - 0.2700 :: 0.1950 - 0.2700 :: 0.1950 - 0.2700 :: 0.1950 - 0.2500 :: 0.2000 - 0.2500 :: 0.2307 : 0.1762
-- Mstly 00 0.2100 - 0.2300 :: 0.2100 - 0.2250 :: 0.2100 - 0.2200 :: 0.2050 - 0.2200 :: 0.2000 - 0.2225:: 0.2158 : 0.1717
-- Northeast (f.o.b.) 0 0.2375- 02750 :: 0.2275- 0.2650 :: 0.2225 - 0.2600 :: 0.2175 - 0.2600 :: 0.2175 - 0.2600 :: 0.2450 : 0.1768
- Southeast (Dl vd) 10 0.2550 - 0.2600 :: 0.2450 - 0.2575 :: 0.2450 - 0.2550 :: 0.2450 - 0.2550 :: 0.2450 - 0.2550 :: 0.2520 : 0.1977
WEY FROH N GCNENTRATE
- Gntra And Vst (f.o.b.)
-- BExtra Gade 34%FPotein 21 0.5700 - 0.6400 :: 0.5700 - 0.6400 :: 0.5700 - 0.6400 :: 0.6050 - 0.6350 :: 0.5725 - 0.6325 0.6082 : 0.4690
-- Mstly ;1 0.6100 - 0.6400 :: 0.6100 - 0.6400 :: 0.6100 - 0.6400 :: 0.6100 - 0.6350 :: 0.6025 - 0.6225 0.6233 : 0.4467
AN ML FEED - WEY
- Gntra (f.o.b)
-- MIk Repl acer 22 0.1900 - 0.2200 :: 0.1900 - 0.2000 :: 0.1800 - 0.1950 :: 0.1800 - 0.1950 :: 0.1750 - 0.1950 0.1930 : 0.1528
BUITERMLK (Mn. 30%pr ot ei n)
- Gntra (f.o.b.) 1.0500 - 1.1800 :: 1.0500 - 1.1800 :: 1.0500 - 1.1500 :: 1.0500 - 1.0800 :: 1.0300 - 1.0500 :: 1.0934 : 0.8637
-- Vést (f.o.b) ;2 10300 - 1.0650:: 1.0300- 1.0750 :: 1.0300 - 1.0750 :: 1.0300 - 1.0750 :: 1.0300 - 10750 :: 1.0514 : 0.8057
-- Mstly ;0 1.0300- 10400 :: 1.0300 - 1.0400 :: 1.0300 - 1.0500 :: 1.0300 - 1.0500 :: 1.0300 - 1.0500 :: 1.0377 : 0.8120
-- Northeast (f.o.b.) ;2 0.9875- 1.0900 :: 1.0000 - 1.0900 :: 1.0000 - 1.0900 :: 1.0000 - 1.0900 :: 1.0000 - 1.0900 :: 10436 : 0.7573
- Southeast (Dl vd) 1.0100 - 1.1500 :: 1.0100 - 1.1500 :: 1.0100 - 1.1500 :: 1.0100 - 1.1000 :: 1.0100 - 1.0700 :: 1.0707 : 0.7904
WOE MLK ROMIER
-- Nationa (f.ob.) 1012850 - 1.4500 :: 1.2850 - 1.4400 :: 1.2850 - 1.4400 :: 1.2850 - 1.4400 :: 1.2850 - 1.4350:: 13634 : 1.1146
LACTCRE
- CGntral And Vst (f.o.b.) ;20,2000 - 0.2700 :: 0.2000 - 0.2700 :: 0.1850 - 0.2700 :: 0.1850 - 0.2700 :: 0.1800 - 0.2700 :: 0.2307 : 0.2150
- Mstly 2202200 - 0.2300 :: 0.2200 - 0.2300 :: 0.2000 - 0.2250 :: 0.2000 - 0.2250 :: 0.1900 - 0.2200 :: 0.2175 : 0.1949
CAHN- Hible - Nationa (f. ob)
-- Norestricted - Rennet : 25500 - 28000 :: 2.5500 - 2.8000 :: 2.5500 - 2.8000 :: 2.5500 - 2.8000 :: 2. 7500 - 229500 :: 26909 : 2.0750
-- Norestricted - Acid ::2.5500-2.8500::2.5500-2.8500::2.5500-2.8500::2.5500-2.8500::2.8000-3.0000:: 2.7182 : 2.0500

1 Rices for al products are issued once a week and represent a value for the entire week. Mnthly averages are based on weekly prices and are
tine-vei ghted according to the nuner of workdays in the nonth - Saturdays, Qundays and National Holidays excluded. No nonthly average is conputed if
one or nore weekly prices are nissing.
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aH GAGD MERCANT LE EXGHANGE AVERAGES FOR ALGLBT 2004

QMM TY  flmmmmmmmmm ool m o m oo e e e : Mnthly @ Mnthly
AG2- 6 AG9 - 13 AG16 - 20 AG23 - 27 AG30 - 31 Average : Average
BUITER
-- GAE M
- - Ndnday i 1. 6100 i 1. 4600 i 1. 6025 o 1.5075 i 1. 6600
- - Tuesday i i i i i
- - édnesday i 1.5100 i 1.5200 i 1.5300 i 1.5300
- - Thur sday i i i i v i :
--Fiday i 1.4425 i 15725 i 1. 4950 o 1.5900 i ;o 15408 : 1.1708
--\Véekly Average** :: 1.5208 i 1.5175 i 1.5425 i 1.5425
=
-- BARES
-- Monday i 1.5100 i 1. 5100 1.5100 1.6200 1. 5300
- - Tuesday i 1.5100 i 1.5100 i 1. 5300 1. 6200 1. 5300
- - édnesday i 1.5100 i 1.5100 i 1.5800 1.6200
- - Thur sday i 1.5100 i 1.5100 i 1. 6000 1.5500 :
--Fiday i 1.5100 i 1. 5100 1.6200 1.5300 1.5427 : 1.5736
--\Véekly Average** :: 1.5100 i 1.5100 i 1.5680 1.5830
-- 40# BLAXKS
--Monday i 1. 5500 1. 5400 1. 5500 1. 6525 1. 5600
- - Tuesday i 1.5500 i 1.5400 i 1.5825 1.6525 1.5625
- - édnesday i 1. 5475 i 1.5400 i 1. 6100 1.6250
- - Thur sday i 1. 5475 i 1.5500 i 1.6325 1.5500 :
--Fiday i 1. 5400 1. 5500 1. 6525 1. 5300 1.5734 : 1.6000
--\Véekly Average** :: 1.5470 i 1.5440 i 1. 6055 1. 6020
NONFAT CRY M LK
-- BEXTRA GXCE
-- Monday 0. 8500 0. 8500 0. 8500 0. 8500 0. 8500
- - Tuesday 0. 8500 0. 8500 0. 8500 0. 8500 0. 8500
- - édnesday i 0. 8500 i 0.8500 i 0.8500 i 0.8500
- - Thur sday i 0.8500 i 0.8500 i 0.8500 o 0.8500 i i :
--Fiday i 0. 8500 i 0. 8500 i 0. 8500 i 0. 8500 v :: 0.8500 : 0.8400
--Veekly Average** :: 0. 8500 0. 8500 0. 8500 0. 8500
-- GNEA
- - Monday i 0. 8500 i 0.8500 i 0. 8500 i 0. 8500 0. 8500
- - Tuesday i 0.8500 i 0.8500 i 0.8500 i 0.8500 0.8500
- -\édnesday i 0. 8500 i 0.8500 i 0.8500 o 0.8500
- - Thur sday i 0. 8500 i 0. 8500 i 0. 8500 i 0. 8500 v i :
--Fiday i 0. 8500 i 0.8500 i 0.8500 i 0.8500 v :: 0.8500 : 0.8400
--Veekly Average** 0. 8500 0. 8500 0. 8500 0. 8500

* Mnthly averages are a sinpl e average of all the closes during the nonth. Véekly and nonthly averages are i ndependent cal cul ati ons.
** \Mdekl y averages are sinpl e averages of the closes during the cal endar week and are for infornati on purposes. Shoul d the week be
split between two nonths, the weekly average wll appear in the nonthly report in which the Friday close is reported.



