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MONTH.Y SIMARY AND ABRAGES FIR AFRIL 2004 1/ - (INESS OHERWSE NOHD FR GBS ARE DULARS FERRAIND @/ T

1 RERORT NMBER 13 ; : RERORT NMBER 14 :: REFORT NMBER 15 :: RERORT NMEER 16 REFORT NMEER 17 :: 2004 : 2003
awm 1Y B nnE EE R B R LR B G EE e B nRn LR B RnRCE EE L oo Average . Average
AROL- 2 :: AR®B-00 :: ARI2-16 :: AR19-23 :: AR2%6-30 :: o Tod : o Totad
GHEE
WSINI N (VP Delivered, LTL)
-- Rrocess American 5# Loaf 10 21800- 23525 2275- 24600 10 22750 - 24600 :: 23200 - 24925 :: 23400 - 25600 :: 23805 : 13593
-- Bick Ad @ Menster 5# 10 2200- 26800 :: 24400 - 27325 24400 - 27775 :: 24400 - 28350 :: 25400 - 2850 :: 26159 : 1.6163
-- Cheddar 40# H ock 02150 - 23775 22650 - 24300 :; 22650 - 24750 :: 22650 - 25325 22650 - 25525 23690 : 17775
-- Mnterey Jack 10# 1021150 - 26200 :: 22650 - 26725 :; 22650- 27175 22650 - 27750 :: 22650 - 27950 i1 24902 : 19075
-- Bue 5# 1027750 - 29300 :: 28275 - 3.1500:: 28725 - 3.1500:: 29300 - 31500 :: 29600 - 3.2500 :: 3.0184 : 20275
-- Mzzarella 5 - 6# 021200- 23250 23400- 23750 :: 23400 - 24200 :: 23400 - 24775 :: 24400 - 24975 :: 23872 : 1.8163
-- Gade ASwss Qits 6 - 9 10 21500- 26850 :: 24500- 28300 :: 24500 - 2.8300:: 24600 - 28300 :: 250/5- 28300 :: 26274 : 23175
NORTHEAST (VR Delivered, LTL)
-- Cheddar 10# Rrints 0 20025- 25975 21450 - 26500 :: 21900 - 26950 :: 22475 - 27625 :: 22675- 27825 ;. 24564 . 1.425
-- (heddar 9ngle Dnisies 10 20600- 25150 :: 2105 - 25675 21475- 26125 :: 22080- 26700 :: 22250 - 27000 :: 23927 : 13650
-- (heddar 40# H ock 10 21625- 24150 :: 22150 - 24675 :; 22600 - 25125 :: 23175- 25700 :: 23375- 25900 :: 23978 : 13738
-- Process 5# Loaf 10 22000- 24125 22575 - 24600 :; 23060- 25075 :: 23500- 25525 23700 - 25725 :: 24118 : 1.38%5
-- Rrocess 5# Siced 10 22300- 24700 :: 22775 - 25175 :: 23250 - 25650 :: 23700 - 26100 :: 23900 - 26300 :: 24506 : 1.4323
-- Mienst er 0 22000- 2457510 23175- 25200 ;0 23625 - 25650 10 24200 - 26225 1 24400 - 26425 ;0 24749 . 14400
-- Gade ASwss Qs 10 - 14# 10 23500- 25500:: 23500- 25500:: 23500- 25500 :: 23500 - 25500 :: 23500 - 25500 :: 24500 : 24500
VEST GOAST (VP Delivered, LTL)
-- Process S# Loaf 10 21500- 24100 :: 21950 - 24550 :: 22425 - 2502510 22875 - 25475 10 23075 - 25675 237183 : 1.3586
-- (heddar 40# H ock 1021525 25425 22050 - 25950 :; 22450 - 26350 :: 23025- 2695 23225- 27125 ;. 245 : 13120
-- (heddar 10# Qts 102335 256525 23850 - 26050 24250 - 26450 :: 24825 - 27025 :: 25025 - 27225 ;. 25482 : 1530
-- Mnterey Jack 10# 023425 25025 23950 - 25550 24350 - 259500 24925 - 26525 25125- 26725 25282 : 15120
-- Gade ASnss Qits 6 - 9 10 23700 - 26500 :: 23700 - 26500 :: 23700 - 2. 7500 :: 24000 - 2.8000 :: 24300 - 2 8600 25725 . 2.283%
AU D RDLS
FORETFAASI GFEM($ per |b. butterfat)
-- Northeast - f.o.b 1027916 - 31266 :: 25916 - 2902 :: 26917 - 29695 :: 29616 - 32327 :: 27911 - 31832 :: 29183 : 14217
-- Alanta- dvd equiv. 1029033- 31480 :: 25709- 29234 27345- 29908 :: 29750 - 32561 :: 28603- 32294 :: 29501 : 14185
-- Lpper Mdvest - f.o.b 10 30150 - 31490 :: 28612 - 29026 :; 28340- 29908 :: 31390- 32795 :: 31140 - 32294 :: 30530 : 14081
AR ES - CONENED SAM- NORTHEAST ($ per |b. wet sdids) - f.o.b
-- Qass I :: 0.8700 - 0.9300 :: 0.8700 - 0.9300 :: 0.8700 - 0.9300 :: 0.8700 - 0.9300 :: 0.8700 - 0.9300 :: 0.9000 : 0.9241
-- Qass |11 1 0.8900- 0.9200 :: 1.2400 - 1.3000 :: 1.2400 - 1.3000 :: 1.2400 - 1.3000 :: 1.2400 - 1.3000 :: 12368 : 0.77/00

NATI VYL EVARGRATED MILK ($ per Gase)
(Gse - 48 - 12 fluid oz cans)
-- Delivered Mjor US Gties ::22 0000 -30.0000 ::22. 0000 -30.0000 ::22.0000 -30.0000 ::22. 0000 -30.0000 ::22.0000 -30.0000 :: 26.0000 : 24.0000
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MONTH.Y SIMARY AND ABRAGES FIR AFRIL 2004 1/ - (INESS OHERWSE NOHD FR GBS ARE DULARS FERRAIND @/ T

1 RERORT NMBER 13 @ FERORT NMEER 14 - : REFORT NIMBER 15 @ : FERORT NMBER 16 :: RERORT NMBEER 17 :: 2004 : 2003
awm 1Y B nnE EE R B R LR B G EE e B nRn LR B RnRCE EE L oo Average . Average
AROL- 02 :: AROB-0 @ ARI2-16 :: ARD-23 :: AR2%-30D :: o Tod : o Tod
RY RS
NONFAT ORY MILK
- Gntra And BEsst (f.ob.)
- Low Mdi umHeat 10 0.8175- 0.9100 :: 0.8175- 0.9100:: 0.8175- 0.9200:: 0.8175- 0.9800 :: 0.8175- 0.9800 :: 0.8308 : 0.8375
-- Mstly ;0 0.8175- 0.8600:: 0.8175- 0.8600:: 0.837/5- 0.8700 :: 0.837/5- 0.8700 :: 0.8/ - 0.8700 :: 0.8513 : 0.8247
-- Hoh Heat 10 0.825-0950:: 08525 - 0.9850:: 0.8525- 1.0000:: 0.8525- 1.0700:: 0.8525 - 11000 :: 0.9432 : 0.8375
-- Vst (f.o.b)
-- Low Mdi umHeat 12 0.8100- 0.8325:: 0.8100- 0.835:: 0.8100 - 0.8850 :: 0.8100 - 0.9200 :: 0.8100 - 0.9400 :: 0.873 : 0.8377
-- Mstly ;0 0.8100- 0.8200:: 0.8100- 0.8250 :: 0.8100 - 0.8300 :: 0.8100 - 0.8300 :: 0.8100 - 0.8400 :: 0.8201 : 0.8023
-- Hoh Heat 11 0.8400 - 0.8500 :: 0.8400 - 0.8500 :: 0.8400 - 0.8800 :: 0.8400 - 0.8800 :: 0.8400 - 0.8300:: 0.852 : 0.8333
WWEY FOZER ( Nonhygr oscopi €)
- Gntrd (f.ob) 10 0.2550- 0.2800:: 0.2750 - 0.3200:: 0.2850- 0.3200:: 0.2950- 0.3200:: 0.3050- 0.3250 :: 0.302 : 0.15%
-- Mstly 1202600 - 0.2800:: 0.2800- 0.2900 :: 0.2850 - 0.3050 :: 0.2950 - 0.3150:: 0.3050- 0.3150:: 0.2961 : 0.1542
- Vst (f.ob) 10 01750 - 0.2500 :: 0.1800- 0.2500 :: 0.1900 - 0.2575 :: 0.2100- 0.2700 :: 0.2200 - 0.2800 :: 0.2304 : 0.14%
-- Mstly 12 0.2000- 0.2250 :: 0.2100 - 0.2300:: 0.200 - 0.2350:: 0.2300 - 0.2500 :: 0.2400 - 0.2700 :: 0.233%5 : 0.1431
-- Northeast (f.o.b.) 10 0.2550- 0.3300:: 0.2750 - 0.3300:: 0.29000- 0.3300:: 0.3000- 0.3300:: 0.3100- 0.3350:: 0.3107 : 0.16~4
- Southeast  (Del vd) 20,2750 - 0.3100:: 0.2950 - 0.3250 :: 0.3100- 0.3400:: 0.3200- 0.3500:: 0.3250 - 0.3600 :: 0.3249 : 0.1830
WEY FROH N CONENTRATE
- Gntra And Vst (f.ob.)
-- Extra Gade 34%FPotein 11 0.4500 - 0.5200 :: 0.4900 - 0.5500 :: 0.5375 - 0.5650 :: 0.5425 - 0.5900 :: 0.5675 - 0.6425 0.5538 : 0.5033
- Mstly 10 04825 - 0.5025:: 0.5025 - 0.53%5 :: 0.5375- 0.5475 :: 0.5625 - 0.5725:: 0.5875 - 0.6075 0.5505 : 0.48%4
ANML FED - WEY
- Gntra (f.ohb.)
-- MIk Repl acer 1202200 - 0.2400 :: 0.2500 - 0.2800:: 0.2500 - 0.2800:: 0.2500 - 0.2800 :: 0.2500 - 0.2800 :: 0.2618 : 0.13%2
BUTBRMILK (Mn. 30%pr ot ei n)
- CGntra (f.o.b.) 12 0.9800- 1.0300:: 1.0050 - 1.1500:: 1.0050- 1.1500:: 10050 - 11500 :: 10775 - 1.2700 :: 10928 : 0.6891
- Vest (f.ob.) 12 0.9100 - 0.9600 :: 0.9100 - 0.9650 :: 0.9100 - 0.9750 :: 0.9100 - 0.9750 :: 0.9400 - 0.9800 :: 0.9447 : 0.7173
-- Mstly 12 09200 - 0.9400 :: 0.9300 - 0.9500:: 0.9400 - 0.9600 :: 0.9400 - 0.9600 :: 0.9500 - 0.9700 :: 0.9482 : 0.7150
-- Northeast (f.o.b.) 12 0.8700 - 0.8300:: 0.8800 - 1.0100:: 0.8800 - 1.0100:: 0.8800 - 10100 :: 0.9500 - 1.2500 :: 0.9739 : 0.7088
- Southeast (De vd) : 0.9100 - 0.9400 :: 0.9100 - 1.0000 :: 0.9100 - 1.0000 :: 0.9100 - 1.0000 :: 0.9800 - 1.2500 :: 0.98% : 0.7370
WOE MLK FOZER
-- Ntiond (f.o.b.) 10 12425- 15900 ;; 1.3950 - 15900 :; 1.39%50- 1.6000:: 1.3950- 16000 :: 13950 - 1.5900 :: 14878 : 1.1023
LACTCE
- Gntra And Vst (f.ob.) 10 0200- 0.2700:: 0.2200- 0.2700 :: 0.2200 - 0.2700 :: 0.2200 - 0.2700 :: 0.2200 - 0.2700 :: 0.2450 : 0.1975
- Mstly 10 02300-02450:: 0.2300- 0.2450 :: 0.2300- 0.2450 :: 0.2300- 0.2450 :: 0.2300- 0.2450 :: 0.23/5 : 0.1766
CHN- Hibe- Ntional (f.o.b)
- Norestricted - Rennet 10 23500- 25500:: 23500- 25500 :: 23500- 25500 :: 23500- 25500 :: 23500 - 25500 :: 24500 : 20284
- Norestricted - Acid 1023500 - 24800 :: 23500 - 24800 :: 23500 - 24800 :: 23500 - 24800 :: 23500 - 24800 :: 24150 : 2 0000

1V Rices for @l products are issued once a week and represent a val ue for the entire week. Minthly averages are based on weekly prices and are
tine-vei ghted according to the nuner of workdays in the nonth - Saturdays, Sundays and National Hilidays excluded. No nonthly average is conputed if
one or nore veekly prices are nissi ng.
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GH GAGD MERCANT LE EXGHAINGE AVERAGES FAR APRL L 2004

CMMTY iiemmemmeeeee B iR L B R L B LR L e B hRnE L 2 Mnthly @ Mnthly
AR1- 2 1 AR5-8 0 AR12-16 ;. ARI9- 23 @ AR26- 30 :: Aerage : Average
BUITER
-- GAE M
- - Ndnday i i 2. 0400 i 2.3175 o 2.3450 i 2.1300
- - Tuesday i i i i i
- - édnesday i i 2.2325 v 2.3650 v 2.3150 v 2.1325
- - Thur sday i i i i i i :
--Fiday i 2.0300 i # i 2.3450 o 2.2600 i 2.1325 22204 ;0 1.0006
--\Wéekly Average** :: 2.0733 i 2.1363 v 2.3425 v 2.3067 v 2.1317
=
-- BARES
- - Nonday i i 2.0775 i 2.1200 2.1700 2.1525
- - Tuesday i i 2.0975 i 2.1350 2.1675 2.1500
- - édnesday i i 2.1000 v 2.1350 v 2.1550 v 2.1450
- - Thur sday i 2.0750 i 2.1000 i 2.1550 i 2.1550 i 2.1450 i :
--Fiday i 2.0775 i # i 2.1550 o 2.1550 i 2.1450 cr 21318 ¢ 1.0002
--\Vekly Average** :: 2. 0465 i 2.0938 v 2.1400 v 2.1605 v 2.1475
-- 40# BLAXKS
--Monday i i 2.1050 2.1500 2.2000 2.1975
- - Tuesday i i 2.1275 i 2.1500 2.2000 2.2000
- - Védnesday i i 2.1275 i 2.2000 2.2000 2.1900
- - Thur sday i 2.1050 i 2.1275 i 2.2000 2.2000 i 2.1900 i :
--Fiday i 2.1050 i # 2.2000 2.2000 - 2.1675 121687 ¢ 1.1225
--\Véekly Average** :: 2.0760 i 2.1219 i 2.1800 2.2000 2.180
NONFAT CRY M LK
-- BEXTRA GXCE
- - Monday i i 0. 8400 i 0. 9050 i 0. 9200 i 0. 9200
- - Tuesday i i 0.8500 i 0. 9050 i 0. 9200 i 0. 9200
- - édnesday i i 0. 8800 i 0. 9200 i 0.9200 i 0.9200
- - Thur sday i 0. 8400 i 0.9050 i 0. 9200 o 0.9200 i 0. 9400 i :
--Fiday i 0. 8400 i # i 0.9200 - 0.9200 - 0. 9400 :0 09031 : 0.8400
--\Véekly Average** :: 0. 8400 i 0. 8688 i 0.9140 i 0.9200 i 0.9280
-- GNEA
-- Monday 0. 8400 0. 9050 0. 9200 0. 9200
- - Tuesday i i 0. 8400 i 0. 9050 i 0. 9200 i 0. 9200
- -\édnesday i i 0.8800 i 0.9200 o 0.9200 i 0.9200
- - Thur sday i 0. 8400 i 0. 9050 i 0.9200 - 0.9200 - 0. 9400 i :
--Fiday i 0. 8400 i # v 0.9200 v 0.9200 v 0. 9400 :: 09026 : 0.8400
--Veekly Average** 0. 8400 0. 8663 0.9140 0. 9200 0. 9280

* Mnthly averages are a sinpl e average of all the closes during the nonth. Veekly and nonthly averages are i ndependent

cal cul ati ons.

** Veekl y averages are sinpl e averages of the closes during the cal endar week and are for infornati on purposes. Should the
veek be split between two nonths, the weekly average will appear in the nonthly report in which the Fiday close is reported.
# No trading.



