@

USDA DAILY NATIONAL LAMB MARKET SUMMARY
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CENTRAL U.S. DAILY LAMB CARCASS REPORT SLAUGHTER UNDER FEDERAL | NSPECTI ON
Carl ot volume negotiated sales for delivery within 14 cal endar days,
FOB Plant basis, hind trotters-off. Centra?/ includes OO |A, TUESDAY 10(,\‘236/ 20881 ggg{ H 888 \égﬁé ;)g Dtat\e;\k ggg{ %‘21 888
***This report i s based on i nfornati on provi ded by conpani es that agreed to continue Year Ago act 12, 000 me pd 1t vr (act 23,000
to participate in Livestock Mindatory Reporting on a vol untary basis. *** Source: USDA Market News, St Joseph, MO

DALY CHOCE AAD PR ME YG 1-4 Head 3,697
Wi ght Head Price Range W Avg
30- DN 0 -

30- 40# 30 230.00 - 300.00 276. 67
40- 45# 69 176.00 - 208.00 188. 90
45- 50# 120 176.00 - 189.00 183. 29
50- 55# 148 176.00 - 190.00 183. 39
55- 60# 267 175.13 - 190.00 180. 76
60- 65# 356 175.13 - 200. 00 180. 04
65- 75# 1,418 172.00 - 190.00 177.81
75- 85# 1,044 169. 00 - 190. 00 177.34
85- P 245 172.00 - 174.00 173.24

USDA NATI ONAL LAMB ESTI MATED GRADI NG PERCENT REPORT

Week Ending 10/09/2004: Actual FI'S Sheep Sl aughter 52 623 head.
49, 467 Lanbs, 94.0% of total sheep slaughtered. 44,44

graded, 89.85% of total Lanbs slaughtered. 908 Certlfl ed
Schedul e CL, 2.04% of total Lanbs graded.

GRADE BREAKDOWN Yield G ade (May incl ude hi ndsaddl es)
Quality 1 2 3 Tot al
Prime 0.02% 1.18% 3.02% 1. 45% 0. 44% 6.11%
Choi ce 2.98% 33.08% 47.45% 9.08% 1.30% 93.89%
Total % 3.00% 34.26% 50.47% 10.53% 1.75%

NATI ONAL 5- DAY RCLLI NG AVERAGE BOXED LAMB QUTS - NEGOTI ATED SALES
FB A ant basis negotiated sal es for delivery wthin 0--21 day period, fresh and
frozen carlot vol une, including sales since last report, US dollars per 100 pounds.

***This report is based on infornati on provi ded by conpani es that agreed to
continue to participate in Livestock Mindat ory Reporting on a vol untary basis. ***

Qrrent \ol une
Fresh Quts 1,011, 976 pounds
Frozen Quts 131, 902 pounds

*Itens wth no entries indicate non-reportabl e trades.*

FRESH GHO CE & PR ME QUTS

#0d Total Wighted Change from
IMPS  Sub-Prinal Trades Pound Aver age Prior Days
202 Foresaddl e 32 5533  $141.04 2.45
204 Rack, 8-Rb, light 12 2,328  $454.90 4.21
204 Rack, 8-Rb, nedium 58 18,760  $469. 62 1.11
204  Rack, 8-Rb, heavy 21 7,250  $469.55 (10.59
204A  Rack, chined 29 4,757  $601.70 (8.69
204B Rack, roast-ready 13 2,400 $928. 45 13.09
204C Rack, roast-ready, frenched 69 13,145 $997. 88 0.7
206  Shoul ders 54 59,508  $133.35 (1.33)
207  Shoul ders, square-cut 173 162, 808 $164. 62 0.75
208 Shoul ders. square-cut, bnls 7 1, 806 $299. 28 2.74
209 Breast 50 29,528 $71.04 0.29
Breast, bul k 24 52,510 $62. 53 0.28
209A R bs, Breast bones of f 12 817 $246. 67 0.40
210  Foreshank 163 28,327  $263.42 3.63
229 Hndsaddl e, |ong-cut 4 428 $301. 38 (9.14)
230 Hndsaddl e 5 746 $271.34 5.90
231  Loins 12 1,585  $328.58 1.29
232  Loins, trimmed 4x4 88 20,106 $434. 90 1.29
232  Loins, trimmed 1x1 8 3,804  $628.32 1.48
232A Loins, short-cut, 2x2 10 874 $557. 17 0. 01,
232A Loins, short-cut, 1x1 36 11,241 $626. 04 3.02
232A Loins, short-cut, 0x0 20 3,601 $745. 43 4.84
232C Loin, boneless, tied 8 196 $1,251.21 4.52
232E Hank, untrinmmed 11 47,713 $58. 44 1.0
233 Legs 121 39,623  $207.76 1.56
233A Leg, trotter-off 114 53,375  $216.15 2.53
233C Leg, trotter-off, partial bnls 54 23,775 $287. 66 3.95
233E Leg, steanship 14 7,536  $269.86 0.57
233F H ndshank 46 8,249  $273.89 3.87
234  Leg, Boneless, Tied 77 23,243 $352. 38 14. 06
234A Leg, shank off, bnls 20 5,389 $362. 08 4.46
234B Leg, 2-way bonel ess 7 2,836 $325. 64 5.52
234E Leg, inside, bonel ess 43 5,531 $475. 66 1.53
234G Srloin, bonel ess 12 1,411 $429. 76 (3.19)
238  Trinmngs 23 2,508  $163.15 3.43
295 Lanb for stew ng 41 7,091  $317.30 2.28
296 Gound | anb 74 13,662  $282.88 0.34
Necks 19 2,340 $76.51 0. 10
FREN CHa CE & PR ME AJTS
#0a Total Wighted Change from
IMPS  Sub-Prinal Trades Poun Aver age Prior Days
204 Rack, 8-Rb, nedium 5 3,131  $392.87 7.71
Breast, bul k 5 10,360 $56. 04 0.00
210  Foreshank 9 3,202  $302.50 0.16
234 Leg, Boneless, Tied 5 12,958 $294. 25 2.3
295 Lanb for stew ng 4 , 309 $208. 10 2.40
Necks 7 1,698 $61. 10 1.29

VEEKLY LAMB PELTS PR CE REPCRT, F(B Myj or Production Points
Per Piece Price

Activity |ast week, conpared to previous week: Packer sorted
green salted pelts steady. Demand remains light for light to
noder ate of ferings.

PELT TYPES: PACKER, SEED FREE, MOSTLY GOOD DENSI TY WOOL
SHORN Price Range UNSHORN Price Range
Fall Cips 12.00 -13.00 Wool s(tanning) 7.00 - 9.00

No. 1 10.00 -12.00 (Pulling) 2.00 - 4.00
No. 2 9.00 -10.00 Western Sl ope
No. 3 4.50 - 6.50 Spring Lanbs 10.00 -13.00
No. 4 3.00 - 5.50 California
I daho
Inperial's Kansas
Fall Cips M dwest
No. 1 Nat i ve( G ay)
No. 2

Li vestock Mandatory Reporting on Negotiated, Fornula and
Contract trades |ast week showed 26,000 pelts consisting of
13. 3% wool ed, 85.4% fall shorn #1, 0% #2 and 1.3% #3-4.

USDA ESTI MATED NATI ONAL LAMB CARCASS CUTOUT
Based on 5-Day Rolling weighted average prices and industry yields

***This report is based on infornation provi ded by conpani es that agreed to continue to
participate in Livestock Mindatory Reporting on a vol untary basis. ¥

FOB PRICE  CHANGE % CARCASS LBS.

FO?ESADDLE
04 RACK _8-R B MEDI UM 469. 62 1.10 10.51%  7.25
209 BREAST ** 64. 52 -0.09 9.06%  6.25
207 SHOULDERS, SQ QUT 164. 62 0.75 23.65% 16.32
210 FORESHANK 263. 42 3.63 3.86%  2.66
NECK ** 70. 03 0. 80 2. 06% 1.42
H NDSADDLE
232 LANS, TR MVED 4><4 434. 90 1.30 10.65%  7.35
232E FLANK UNTR MVED * 53. 22 3.47 3.51% 2.42
233A LEG TROTTER CFF 216. 15 2.53 31.42% 21.68
GRCBS CARCASS VALUE 221.84 1.50 94.72% 65.36
FORESADDLE VALUE 215. 15 0.90 49.14% 33.91
H NDSADDLE VALUE 254.73 2.31 45.58% 31.45
Carcass val ue | ess &rzocess/ packagi ng per cwt cost of $30.00
NET CARCASS VAL 191. 84 1.50

* Shrink and trimof 3.64# s not reflected in cutout value

* Based on Actual Federally Inspected Sl aughter Carcass
ht: 69 Ibs. for WE 10/ 09/ 2004

**| ncludes Fresh and Frozen Product

NATI ONAL SHEEP SUMVARY FOR TUESDAY, OCTOBER 26, 2004

At midwest narket centers all classes steady. At New Holland, PA
heavy slaughter lanbs firmto 10.00 hi gher, Illv%ht sl aught er |ambs firm
sl aughter ewes sharply higher. At Bil |ngs corrpar ed to two weeks
ago Sl aughter ewes steady; feeder |anbs under 70 |bs 3.00-6.00 hi gher,
heavi er Wwei ghts steady. At San Angel o, TX sl aught er l'ambs weak to 2.00
| ower; sl au hter ewes weak to 1.00 | ower; feeder |anmbs weak. Esti nated

recei pts 00 head for today.
s aught er Lanbs: Choice and Prime 2-3 90-150 | bs:
Angel o: shorn and wooI ed 90-120 Ibs 85, OO 95 OO
Md shorn 83. 00-85. 00; wool ed 81. 00-8
New I-bI i and: 90-100 | bs 108.00-120. 00; 100-125 Ibs 86. 00- 114. 00;

125-150 | bs 88. 00-98. 00.

Virginia: no test. .
Sl aughter Lanbs: Good and Choice 1-2:
San Angel o: 40-60 | bs 115.00-120.00; 60-70 |bs 112.00-118.00; 70-
80 | bs 105. 00- 112. 00; 80-90 | bs 102, 00- 108; 00.
New Hol | and: 50- 60 | bs 143.00- 156. 00; 60-70 | bs 130.00- 157. 00; 70-
80 | bs 126. 00- 144. 00; 80-90 | bs 116. 00- 128. 00.
Virginia: no test.
Sl aughter Ewes: L
San Angel o: Good 2-3 41,00-47,.00; Wility and Good 1-3 47, 00-
4.00; Wility 1-2 40.00-47.50; Qull and Wility 1-2
30, 00- 40. 00
M dwest ; Uility and Good 1-3 35.00-42.00; Qull 1 25.00-35.00.
New Hol | and: Ltlllty and Good 1-3 100-150 Ibs 54. 00- 74. 00; 150- 200
| bs 48.00-66. 00; 200-300 |bs 40.00-48. 00.
Billings: Good 2-3 37.00-41. 50; U|I|ty1222003000
Virginia: no test.
Feeder ~Lanbs: Medi um and Large 1-2:
San Angel o: 60 70 I bs 114.00-120. 00; 70- 80 Ibs 110. 00- 115. 50; 80-
0 | bs 106. 00- 110. 00; 92 | bs
\l\gdm_es_t: 60 80 Ibs 100. 00- 110. 00; 80- lOO i bs" 90. 00- 100. 00.
rginia:
Bi I T'i ngs: 48 I bs 130. 00; 55 I bs 124.00-127.50; 60-70 | bs 122.00-

132. 00, few 134, 00-135.00; 70-80 |bs 120.00-126. 00;
80-90 [bs 111.00-120.00; 90-100 | bs 99. 00-112. 75; 100-
110 I bs 97.75-106.50; 110-120 |bs 87.75-95.00; 120-130
| bs_86. 50- 88. 50; 130 140 | bs 85. 00- 85. 50.
Repl acenent Ewes: MEdI um and Larg
San Angel o: 5 tooth 68.00- 97 00 per head; solid nouth 65, 00-
O per head; whiteface ewe |anbs 70-85 | bs 115.50-

YearI | ngs 142.50-160. 00 per head; solid nouth 89.00
per head, other solid nouth 160-175 | bs 42.00-50. 00

cwt .
USDA- Texas Dept of Ag Market News, San Angel o, Texas

TEXAS SHEEP EXPORT Fl| GURES
WEEK- TO- DATE YR-TO-DATE YR-TO- DATE PERCENT
2004 2003  CHANGE

Billings:

Sour ce:

MON 10/ 25/ 2004
Sl auEht er

0 0 0 150

300 300 63, 624 126, 460

Br eedl ng Mal es 0 0 0 237

Breedi ng Fenal es 0 0 0 872
Tot al 300 300 63, 624 127,719 -50.18%

Source: USDA Market News Service, Las Cruces, NM

SPECI AL REPORTS
ESTI MATED WEEKLY MEAT PRCDUCTI CN UNDER FEDERAL | NSPECTI ON

Total red neat

roduct i on under  Feder al |n58ect| on for the week ending
Saturday, Cctober 23, 2004 was estimated at mllion Ibs, accordin
to the . Departnent of Agriculture's Marketing Service. This was 1.
%r cent higher than a week ago and 2.5 percent higher than a year ago.
nul ati ve neat production for the year to date was 3.8 percent | ower
conpared to the previ ouswgear
at Production (mllions of pounds)
fexcludes condenmmed

Week Endin Beef f/ Veal Por k gz Lanb/ Mut t on Tot aI 5 53)
23-Cct - 0. 495.5 3.0 3.6
16- Cct - 04 487 8 3.1 426 4 3.5 920 8

Change: 1.6% -3.2% 0. 6% 2. 9% 1.1%
25 O:t 03 483.1 3.6 417.4 3.8 907.9
%T 2.6% -16. 7% 2. 7% -5.3% 2.5%
2004 D 19761. 1 132.7 16284. 2 148.9  36326.9
2003 YTD 21710.0 149. 2 15759. 3 154.1 37772.7
Change: -9. 0% 11. 1% 3.3% -3.4% -3.8%
1) Previous week estinates be revised. Year ago data are actuals.
2) Excludes lard. (3) ot als may not add due to rounding.
004 totals are subject to revision
. Li vest ock Sl aughter (head)

Week Endin Cattle Cal ves/ Veal ers Hogs ~ Sheep/ Lanbs
23-Cct - 0 641, 000 15, 000 2,167,000 54, 000
16- Cct - 04 631, OOO 16, 000 2, 156, 000 52, 000

Change: -6.3% 0. 5% 3.8%
25 O:t 03 657, 000 19, 000 2, 096, 000 55, 000
%T . 4% -21. 1% 3. 4% -1. 89
2004 D 26, 388 000 663,000 82,098,000 2,167,000
2003 YTD 29, 245, 000 786,000 79,832,000 2,279,000
Change: -9.8% -15. 6% 2.8% -4. 9%
_ Aver age Wi ghts (I bs)

Week Ending Live: Cattle Cal ves/ Veal ers gs Sheep/ Lanbs
23-Cct -0 Estimate 1270 32 1
16-Cct-04  Estinate 1269 326 266 134
25-Cct- 03 Act ual 1232 316 269 137

Dr essed:
23-Cct-04 Estinate 777 202 199 68
16-Cct-04 Estimate 777 200 199 68
25-Cct - 03 Act ual 739 196 200 69



