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ESTI MATED DAI LY LI VESTOCK SLAUGHTER UNDER FEDERAL | NSPECTI ON

CATTLE

Monday 10/ 25/2004 (est) 117, 000

Week ago (est) 123, 000

Year ago (act) 114, 000

Previ ous Day Estinated Steer & Heifer
Fri day 101, 000
Sat ur day 30, 000

**Revi sed Fri

day Cattle Slaughter.

**New Sat urday Week-to-Date..644, 000**
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.124,000 New Friday Week-to-Date..610, 000**

VOLUME 19, NO. 209

NATI ONAL DAI LY BOXED BEEF CUTOUT AND BOXED BEEF CUTS -

USDA ESTI MATED BOXED BEEF CUT- OUT VALUES -

Negoti ated Sales - Afternoon
as of 1:30pm based on FOB Pl ant negoti at ed

prices and volume of boxed beef cuts delivered within 0-21 days and on average industry

cutting yield

s. Values reflect

U.S. dollars per

100 po

unds.

***This report is based on infornation provided by conpanies that agreed to continue to participate in Livestock

Mandat ory Reporti

ng on a vol untary basis. ***

Boxed beef weak on light demand and light to noderate offerings.
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Choice rib, chuck, round and loins steady to weak. Beef trinmm ngs weak
to noderate demand and of f erings.
CHOCE CHOCE CHOCE  SELECT SELECT
600- 900 600-750 750-900 600-900 600-750
Current Cutout Val ues: 140. 23 142. 45 139.91 134. 23 135.21
Change from prior day: (0. 60) 0.08 (0.61) (0. 60) (1.11)
Choi ce/ Sel ect spread: 6.01 7.24 5.72
COWPOSI TE PRI MAL VALUES
Primal Rib 204.50 213.59 203. 64 193. 85 194. 85
Primal Chuck 109. 33 112.61 109. 13 109. 68 112. 00
Primal Round 133. 25 133.15 133.19 130. 87 131. 47
Primal Loin 202. 46 203. 59 201.70 181. 33 181. 56
Primal Brisket 77.55 77.55 77.55 77.80 77.80
Primal Short Plate 73.14 73.14 73.14 75. 05 75. 05
Primal Fl ank 86. 26 86. 26 86. 26 84.97 84.97
LOAD COUNT AND CUTOUT VALLE SUMVARY FOR PRI OR 5 DAYS
Dat e CH SE Trim G nd CH CH CH SE SE
600- 900 600-750 750-900 600-900 600-750
10/ 22 142 99 27 90 140. 83 142. 37 140. 52 134. 83 136. 32
10/ 21 98 94 18 69 141. 63 142. 96 141. 50 135. 20 136. 71
10/20 190 209 37 82 141. 23 142. 71 141. 06 135. 26 136. 72
10/19 150 129 38 82 140. 04 141. 24 139.76 135.11 136. 36
10/ 18 129 95 21 87 138.12 139.74 137.76 132.73 133.48
Current 5 Day Sinple Average:
140. 37 141. 80 140. 12 134.63 135.92
CURRENT VOLUME - (one | oad equal s 40,000 pounds)
Choice Cuts 76.30 | oads 3,052,176
Sel ect Cuts 78.58 | oads 3,143, 154
Trimm ngs 15.40 |oads 616, 129
Coarse Grinds 62.51 |oads 2,500, 227
Choice Cuts, Fat Limtations 1-6
I MPS/ FL Sub- Pri mal # of Tot al Price
Tr ades Pounds Range
107 1 Rib, oven prepared 0 0
109A 1 Ri b, roast-ready, heavy 8 11, 233 333.00 359.00
109E 1 Rib, ribeye, lip-on, bn-in 28 50, 309 450.00 540.00
112A 3 Rib, ribeye, bnls, light 10 15, 318 494.50 565.00
112A 3 Ri b, ribeye, bnls, heavy 60 296, 611 447.00 609. 40
113A 1 Chuck, square-cut, 2 piece 5 10, 754 142.00 145.58
113C 1 Chuck, semi -bnls, neck/off 6 37,009 132.10 141.38
113C 3 Chuck, semi -bnls, neck/off
3 Chuck, sem -bnls n/o sh-cut
114 1 Chuck, shoul der clod 8 21, 490 146. 00 173.25
114A 3 Chuck, shoul der clod, trmd 25 272,737 157.82 180.75
3 Chuck, shld clod, 2pc.split 0 0
114E 3 Chuck, clod, arm roast
115 1 Chuck, 2-piece, boneless 17 38,729 135.00 150.15
116A 3 Chuck, roll, Ixl, neck/off 36 169, 168 164.00 179.25
116B 1 Chuck, chuck tender 30 53, 507 155.90 179. 46
116C 1 Chuck, chuck roll 3 7,320 167.00 167.00
120 1 Brisket, deckle-off, bnls 28 232,075 110.00 129.07
120A 3 Brisket, point/off, bnls 18 13, 883 215.00 238.25
123A 3 Short Plate, short rib 25 21,590 108.98 145.00
130 4 Chuck, short rib 12 25, 852 95.70 118.46
160 1 Round, bone-in 6 7,209 158.91 167.25
161 1 Round, bonel ess 5 42,157 161.00 176.00
3 Round, bnls/peeled heel-out 4 19, 359 182.14 194. 46
167 1 Round, knuckle
167A 4 Round, knuckle, peeled 27 48, 271 182.00 196.00
168 1 Round, top inside round 19 60, 896 153.00 172.00
168 3 Round, top inside round 22 154, 209 165. 00 182.65
169 5 Round, top inside, denuded 11 22,154 202.03 221.30
3 Round, top inside, side off 4 37,627 196.00 210.12
170 1 Round, bottom gooseneck 5 4,058 165.19 170.00
171B 3 Round, outside round 38 208, 113 182.05 193.46
171C 3 Round, eye of round 33 56, 565 234.60 260.00
3 Round, flat/eye, heel-out
174 1 Loin, short loin, 2x3 6 4,145 326.30 360.00
174 3 Loin, short loin, Ox1 35 52, 388 438.68 484.73
175 3 Loin, strip loin, 1x1 3 3,959 398.00 405.56
180 1 Loin, strip, bnls, light 0 0
180 1 Loin, strip, bnls, heavy
1 Loin, strip loin bnls. 1x1 13 15, 975 404.00 450.06
180 3 Loin, strip, bnls, 0x1 31 76, 258 450.50 501. 44
184 1 Loin, top butt, bnls, light
184 1 Loin, top butt, bnls, heavy 15 23, 242 200. 00 234.00
184 3 Loin, top butt, boneless 40 186, 547 215.00 262.59
184E 3 Loin, top butt, 2 pc. bnls
185A 4 Loin, bottomsirloin, flap 21 57,212 216.20 247.25
185B 1 Loin, ball-tip, bnls, light
185B 1 Loin, ball-tip, bnls, heavy 23 113, 477 189.50 225.60
185C 1 Loin, sirloin, tri-tip 12 16, 317 232.15 250.15
185D 4 Loin, sirloin, tri-tip, pld 10 28,778 317.54 360.00
189A 4 Loin, tndrloin, trmd, |ight
189A 4 Loin, tndrloin, trnmd, heavy 17 98, 907 822.00 889.25
191A 4 Loin, butt tender, trimed 9 20,021 839.94 875.00
193 4 Flank, flank steak 18 48, 443 403.40 435.00

423.
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NATI ONAL BOXED BEEF CUTS - NEGOTI ATED SALES FOB Pl ant basis negotiated sales for

delivery within 0-21 day period.

Prior day sales after 1:30 PMare included. U.S. dollars per 100 pounds.
Sel ect Cuts, Fat Limtations 1-6
I MPS/ FL Sub- Pri mal # of Tot al Price Wei ght ed
Tr ades Pounds Range Aver age
107 1 Rib, oven prepared
109A 1 Ri b, roast-ready, heavy 5 5,187 319.65 322.15 319.91
109E 1 Rib, ribeye, lip-on, bn-in 16 79,192 395.00 440.00 412.43
112A 3 Ri b, ribeye, bnls, light 7 57,186 461.53 508.10 475.39
112A 3 Rib, ribeye, bnls, heavy 25 65, 911 450.82 505.00 475.39
113A 1 Chuck, square-cut, 2 piece
113C 1 Chuck, semi -bnls, neck/off 3 18, 007 135.15 137.57 136.40
113C 3 Chuck, sem -bnls, neck/off 0 0
3 Chuck, sem -bnls n/o sh-cut
114 1 Chuck, shoul der clod 8 20, 797 144.46 160.00 149.74
114A 3 Chuck, shoulder clod, trnd 11 33, 375 164.50 180.00 168.96
3 Chuck, shld clod, 2pc.split 0 0
114E 3 Chuck, clod, arm roast 0 0
115 1 Chuck, 2-piece, boneless 14 29, 599 142.00 153.00 146.24
116A 3 Chuck, roll, Ixl, neck/off 27 69, 415 165.00 180.15 169.95
116B 1 Chuck, chuck tender 14 48,182 158.14 171.50 161.97
116C 1 Chuck, chuck roll 3 1, 680 167.00 170.00 167.17
120 1 Brisket, deckle-off, bnls 23 115, 133 115.25 130.00 119.95
120A 3 Brisket, point/off, bnls 5 5,219 215.00 232.00 226.33
123A 3 Short Plate, short rib 12 67, 540 115.13 135.15 116.88
130 4 Chuck, short rib 13 21, 360 105.00 118.61 113.75
160 1 Round, bone-in 4 1,248 160.30 166.00 162.38
161 1 Round, bonel ess 11 30, 731 154.00 176.00 161.47
3 Round, bnls/peeled heel-out 0 0
167 1 Round, knuckle 6 6, 697 174.70 185.00 180.00
167A 4 Round, knuckle, peeled 29 48,771 185.00 195.44 190.73
168 1 Round, top inside round 25 179, 424 153.00 170.00 155.91
168 3 Round, top inside round 17 59, 475 166.97 180.70 172.07
169 5 Round, top inside, denuded
3 Round, top Inside, side off 0 0
170 1 Round, bottom gooseneck 7 7,571 161.00 172.75 163.63
171B 3 Round, outside round 32 166, 720 165.00 192.65 173.80
171C 3 Round, eye of round 18 16, 324 222.50 250.23 240.93
3 Round, flat/eye, heel-out 0 0
174 1 Loin, short loin, 2x3 4 11, 767 299.59 335.60 309.68
174 3 Loin, short loin, Ox1 18 112, 206 367.00 396.48 383.84
175 3 Loin, strip loin, 1x1 3 129, 742 290.37 291.16 290.63
180 1 Loin, strip, bnls, light 0 0
180 1 Loin, strip, bnls, heavy
1 Loin, strip loin bnls. 1x1 8 7,059 324.03 347.00 338.00
180 3 Loin, strip, bnls, 0Ox1 14 350, 318 329.35 367.30 331.80
184 1 Loin, top butt, bnls, Iight
184 1 Loin, top butt, bnls, heavy 14 59, 946 179.00 223.00 195.64
184 3 Loin, top butt, boneless 13 59, 826 228.00 255.19 235.02
184E 3 Loin, top Butt, 2 pc. bnls
185A 4 Loin, bottomsirloin, flap 6 3,039 225.00 256.42 244.02
185B 1 Loin, ball-tip, bnls, light
185B 1 Loin, ball-tip, bnls, heavy 16 81, 730 188.00 195.57 190.34
185C 1 Loin, sirloin, tri-tip 13 123, 380 224.55 242.15 231.77
185D 4 Loin, sirloin, tri-tip, pld
189A 4 Loin, tndrloin, trmd, |ight
189A 4 Loin, tndrloin, trnd, heavy 8 25, 698 748.74 874.00 775.93
191A 4 Loin, butt tender, trimed 6 13,174 625.00 675.81 646.50
193 4 Flank, flank steak 16 65, 357 409.48 444.42 411.53
CHOl CE AND SELECT CUTS, Fat Limtations (FL) 1-6
124 4 Rib, Back Ribs, Fresh 7 17,035 60. 25 92.85 81.31
124 4 Ri b, Back Ribs, Frozen 28 113,778 25. 00 49. 15 29. 38
121D 4 Plate, Inside Skirt 28 233,378 188.70 214.40 201.10
121C 4 Plate, CQutside Skirt 33 518, 955 165.00 200.00 177.85
Cap and Wedge Meat 39 191, 438 170.00 189.00 180.22
Pectoral Meat 44 91, 137 168.57 202.12 187.15
GROUND BEEF - STEER and HH FER SOURCE -- 10 Pound Chub Basis
Ground Beef 73% 56 597, 186 95.48 117.06 102.60
Ground Beef 75% 6 23,983 106.00 121.36 110.07
Ground Beef 81% 52 154, 500 125.00 148.33 137.86
Ground Beef 85%
Ground Beef 90%
Ground Beef 93% 47 122, 557 146.14 173.44 165.53
Ground Beef Chuck 32 235,614 134.26 151.48 142.20
Ground Beef Round 26 173, 309 146.40 161.81 154.68
Ground Beef Sirloin
BLENDED GROUND BEEF - STEER, HEI FER and COW SOURCE -- 10 Pound Chub Basis
Bl ended Ground Beef 73% 12 36, 115 106.73 125.57 121.65
Bl ended Ground Beef 75%
Bl ended G ound Beef 81% 20 135,178 131.75 148.57 137.62
Bl ended Ground Beef 85% 7 35,678 148.00 165.48 153.23
Bl ended Ground Beef 90%
Bl ended Ground Beef 93%
Bl ended Ground Beef Chuck 29 259, 445 141.84 160.75 145.48
Bl ended Ground Beef Round 25 287, 880 150.77 156.85 155.11
Bl ended Ground Beef Sirloin
BEEF TRI MM NGS - STEER and HElI FER SOURCE
Fresh 50% | ean trimm ngs 16 616, 129 51.87 56. 35 54.90
Frozen 50% | ean trimi ngs 0
** USDA, AMS, LGWN is proposing to drop the Sel ect and Choice 600-750 pound
cutouts and the Sel ect and Choice 750-900 pound cutouts effective Jan. 03, 2005.
No changes to the Select and Choice 600- 900 pound cutouts would be nade. This

step is necessary to sinplify the report and better

toward bonel ess beef cuts by the industry. **

Comments can be directed to 515-284-4460 or desm | gmm@isda. gov.

FAT LI M TATI ONS (FL) DESCRI PTI ON
Maxi mum Aver age Fat Thickness

Maxi num Fat at

1. 3/4" (19mm) 1.0"
2. 1/4" (6mm 1/ 2"
3. 1/8" (3mm 1/ 4"
4. Practically free (75% surface | ean exposed) 1/8"
5. Peel ed/ Denuded 1/ 8"
6. Peel ed/ Denuded, surface nenbrane renoved 1/8"

any point

represent the dom nant trend

Items that have no entries indicate there were trades but

because they did not

LM XB 459 as the item may qualify.

meet the daily 3/70/20 guideline.

not

reportabl e

Pl ease refer to weekly
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NATI ONAL/ REG ONAL DAl LY BONELESS PROCESS| NG BEEF AND BEEF TR MV NGS USDA BEEF CARCASS PRI CE EQUI VALENT | NDEX VALUE
- Negotiated Sales - Afternoon
***This report is based on information provided by conpanies that agreed to aa ce cHa cE aia CE SELECT SELECT SELECT
continue to participate in Livestock Mandatory Reporting on a vol untary I ndex 600- 900#  600- 750# 750- 900#  600- 900#  600- 750#  750-900#
basi s. ** * Val ues => $130.69  $132.12 $130.21 $124.87 $125.48 $124.72
Change => -0.01 0.41 -0.10 -0.16 -0.52 0.07
FCB Plant basis negotiated sales for delivery within0-21 day 77 " o r T T T T T
period. U S dol a?s per 100 pounds. y y Qur rE;}t ( Lndg;( nggeggg 't_ge Equi val ent of 363,853 head of cattle.
SUPP iv ,
*Itens wth no entries indicate non-reportabl e trades. * m ((Egtoi ) 178 5%35&}4 $132.79  $131.50 $126.51 $126.75 $126.26
X )
Conpared to Friday's 3:00 PM Report: Bonel ess processi ng beef not reported Equi val ent : $129.23 $131.45 $128.91 $123.23 $124.21 $123.19
due to confidentiality rules. Beef trimmings weak on light to noderate Li ve- Box Spread: $2.91 $1.34 $2. 59 $3.28 $2. 54 $3. 07
denmand and offerings. e I nput Breakdown — ---------ooiiio
National Daily Drect Cattle : Boxed Beef Qutouts
QURRENT VALUME - (one | oad equal s 40,000 pounds) (5 day accunmul ated wghtd avg) 1 Ch 600- 900# $140. 23
Wi ght Price Head : Ch 600 750# $142. 45
Central 0.00 Loads -- pounds Live Steer: 1289 $85. 87 65, 515: Ch 750- 900# $139. 91
Nat i onal 15.40 Loads -- 616,129 pounds Live Heifer: 1174 $86. 01 70, 293: Se 600- 900# $134. 23
-------------------------------------------------------------------------------- Drsd Steer: 839 $134.16  26,138: Se 600 750# $135. 21
FGB Mant - Central ) ) Drsd Heifer: 775 $134.50  23,387: Se 750- 900# $134. 19
# of Tot al Price i ght ed . Qurrent Lds: 232.8
S e .o S pverage. : Previous Lds: 357. 4
Creni cal - Lean A o " Qading %Breakdows  :  Dop Qedit  :  7.87
Egil;n gggjg;z ***Prices not reported due to confidentiality*** g ggg gggz : ?g éggj" : féefer DD?SSi " O/g/ gg ggg?
Sk Dy ; Sl ek : .03% ifer Dressing % . 54%
ggign 8822 Prices not reported due to confidentiality h 750-900# - 45. 07% : Processi ng Cost 11. 00
Fresh 85% ***Prices not reported due to confidentiality*** Se 600-900# : 36.90% Slaughter Cost 46.00
0 Se 600 750# : 3. 76% :
Frozen 85% Se 750-900# | 33, 14%
Fresh 81% ***Prices not reported due to confidentiality*** : : 0
Frozen 81% ettt
Fresh 75% ***Prices not reported due to confidentiality*** Egg: \s/al\/eelmjevﬁl L]‘gg f@?yr Qutlying Beef Car cass(,;ygg:s Vi ght's
Frozen 75% - :
Fresh 73% ***Prices not reported due to confidentiality*** 400- 500# 500- 600#  600- 900# 900- 1000#  1000#/ up
Frozen 73% Qty/Yield (1) -22.00 -9.25 0. 00 -4.21 -17.82
Eresh gggo ***Prjices not reported due to confidentiality*** Prl3 """"""" 849$11718$12993$13918$13497$12136
T ozen b ine 1- . . . . . .
Bul | Product Certified 2.50 $111.19 $123.94 $133.19 $128.98  $115.37
Fresh 94-96% ***Prices not reported due to confidentiality*** Choi ce 1 2.85 $111.54 $124.29 $133.54 $129.33 $115.72
Frozen 94- 96% Select 1 -2.68 $106.01 $118.76 $128.01 $123.80 $110.19
--------------- ST mmmmmmmmmsoeseseses--s----s------------------------------ Gndrd 1-3 -14.98 $93.71 $106.46 $115.71  $111.50 $97. 89
FCB P ant - National . . Prime 4 -6.62  $102.07 $114.82 $124.07 $119.86  $106.25
# of Total Price Wi ghted  choi ce 4 -14.00  $94.69 $107.44 $116.69 $112.48  $98.87

Trades Pounds Range V=TT =
-------------------------------------------------------------------------------- *Reflects total boxed beef |oad count frompast 5 days

Chenical Lean ) . - mul tiplied by 100, the average head per boxed beef | oad.
Egign 338222 ***Prices not reported due to confidentiality*™* (1) gitferentials based upon current premiuns and di scounts.

Fresh 90% ***Prices not reported due to confidentiality*** Note: Index reflects sinple average of |live and box equival ents.
Frozen 90%
Fresh 85% ***Prices not reported due to confidentiality*** NATI ONAL 5- DAY ROLLI NG QUTTER GOV QUTAUT AND BOXED QOWBEEF QUTS — NEGOTI ATED -
Frozen 85% USDA ESTI MATE QUTTER OQOW CARCASS QUT- QUT VALUE
Fresh 81% ***Prjices not reported due to confidentiality***
Frozen 81% ) ) o ***This report is based on information provi ded by conpanies that agreed to
EreSh ;ggjo ***Prices not reported due to confidentiality*** continue to participate in Livestock Mindatory Reporting on a vol untary basis. ***
T ozen b
Fresh 73% ***Prices not reported due to confidentiality***  Based on negotiated carlot vol ume prices of cow cuts delivered wthin 0-21 days
Frozen 73% and on average industry cutting yields. US. dollars per 100 pounds.
Fresh 65% ***Prices not reported due to confidentiality***
Frozen 65% Qutter 90%
Fresh 50% 16 616, 129 $51. 87 $56. 35 $54. 90 350#/ up
Frozen 50% e oo ooooooooooooooooooooooooooooo-oo-o----
Bul | Product Qurrent Qutout Val ue: $110. 26
Fresh 94- 96% ***Prjices not reported due to confidentiality***  Change fromprior day: $0. 01
Frozen 94-96% TS TSSSooomessommmooeeoooe
--------------- Lo aBE o e
Regi onal Br eakdown: o ean : :
K 100%1 ean insi de round $193. 02 $4.48
CIERCTE B sl 1 ond oves deE He G
uck Tender . . .
Knuckl e 4-7 | bs. $168. 57 $4.26 ($0.03)
: Tender | oi n 2-3 | bs $310. 67 $1. 65 $0. 02
| MPORT BEEF TRADE (Au;t ralia and New Zeal and) FRI, OCT 22, 2004 Tender | oi n 3.2 |bs $345 06 $2. 55 ( 30. O)l
Conpared to Wednesday: |nport bonel ess beef prices renanined R beye Rol | 2-6 | bs $182. 43 $1.92
hi gher, after trading sharply higher earlier in the week. Market R beve Fol | 6-8 | bs $187- 25 $1.39
activity slowed late in the week as grinders began pulling out of R be;e Rol | 8up | bs. $187. 00 $1. 37 ($0. 01)
the market. This increase was a result of a higher donestic F ank St eak $193. 49 $0. 81 ($0. 01)
bonel ess beef, coupled with very limted supplies and I|ight Ki dney, Edi bl e $17. 00 $0. 08
offerings fromboth Australia and New Zeal and. In addition, fast Fat, inedible $8. 54 $0. 20 ($0. 01)
food grinding business was good, due to a shortage of donmestic Bone $2. 47 $0. 59 $0. 04
steer and heifer grinding material. e eeeeeeean
Uruguay Prices: Cow Meat, 95% 141.00-142.00, 90% 134. 00. USDA NATI ONAL BOXED CONVBEEF QUTS - NEQOTI ATED SALES  F(B Plant basis
Australian and New Zeal and FOB for |ate October through late negotiated sales for delivery within 021 day period.
Novenber delivery and TIS. (% s indicates chem cal |ean)
EAST COAST CQURRENT VALUME - (one | oad equal s 40, 000 pounds)
BULL MEAT: 0 - 15 days 16 - 45 days
95% 149. 00- 151.00 149. 00- 152.00 Boner/ Breaker Quts 12.50 |oads -- 499, 840 pounds
COW MEAT: Qutter/Canner Quts 1.74 loads -- 69,590 pounds
95% 146. 00- 148.00 148.00- 149.00 Boner / Breaker/ Qut t er/ Canner 16.03 loads -- 641, 136 pounds
90% 139. 00- 140.00 140.00- 141.00 100% Lean |t ens 16.89 loads -- 675, 455 pounds
CFM Fores 85 % 129. 00 129. 00- 130.00 ottt
Shank 85- 90% 135. 00- 136. 00 137. 00 IMPS  Sub-Prinal # of Tot al Wighted Change from
Chuck 85% Trades Pounds Average Prior Day
Beef Trim 85% 128. 00 128.00- 129.00 LI Te oo ooooosososososossosossosoososoososoes
i 0 - - BONER BREAKER
Egg; 11:” m ?gly/s 119.00 %5588 118.00 1(2)3 88 112 Rb, ribeye roll, light ***Prices not reported due to confidentiali tg***
Beef Trim 70% ’ ’ 112 Rb, ribeye roll, nedium 14 26, 313 $240. 02 ($8. 06)
Beef Trim 65% 112 R b, ribeye roll, heavy 18 22,096 $264. 71 ($1. 16)
100 % LEAN: 168 %uclé, tbone] eS'SdSSO/r' ht ***Prices not reported due to confidentiality***
. und, top inside, lig
1F—Fpt RO;”%S 168 Round, top inside, medium***Prices not reported due to confidentiality***
S g S yes 168 Round, top inside, heav
- B 169A Round, top inside cap-off, Igt 6 68, 535 $193. 30 ($0. 76)
169A Round, top inside cap-off, ned 24 188, 526 $199. 09 $0. 28
. VEST COAST 169A Round, top inside cap-off, hvy
BULL MEAT: 0 - 15 days 16 - 45 days 171B Round, outside round 8 47,259  $172.27 $0. 29
N%S\?A) 152.00- 153.50 152.00- 154.00 171C Round, eye of round 10 16,766  $198.90 $2.92
Ccow : 174  Loin, shortloin, Ixl, light
95% 174  Loin, shortloin, Ixl, nedium
90% 140. 00 174  Loin, shortloin, Ixl, heavy
CFM Fores 85 % 130. 00 180 Loin, strip, bnls, light ) . o
Shank 85- 90% 180 Loin, strip, bnls, nedium***Prices not reported due to confidentiality***
Chuck 85% 180 Loin, strip, bnls, heavy 3 9, 589 $170. 19
Beef Trim 85% 182 Loin, sirloin butt 8 98, 917 $137.99 $0. 04
Beef Trim 80% 184  Loin, top sirloin butt
Beef Trim 75% 191A Loin, butt tender, peel ed 7 8,976 $451. 44 $5. 88
Beef Trim 70% QUTTER CANNER
Beef Trim 65% 112 Rb, ribeye roll, light
100 % LEAN: 112 Rb, ribeye roll, nedium 21 33, 566 $187. 25 ($0. 83)
Top Rounds 175. 00 112 Rb, ribeye roll, heavy 9 32, 964 $187. 00 ($2.09)
Flats & Eyes 100% LEAN
S. P. B. I nsi de round 39 196, 272 $193. 02
Eeof °r oo 7OBEe S i
e of roun , . .
VEEKLY_CAF VEST CORST COW /D BULL CARCASS REPCRT oS and eves § S siers
Sri El oin 27 99, 804 $199. 02 ($0. 012)
Conpared to last week: Utility and Cutter carcasses 3.00 higher SP. 18 119, 186 $186.75 $4.6
on light to noderate offerings and noderate demand BONERY BREAKER & QUTTER CANNER
: %%(?E %UCE' (‘ihuclliltenderI q ***Prjces n‘(’)%’(2 reported due tglcégnfsi dent i al(|$toy’€‘;“;;k
. und, knuckl e, peel e , . .
Market for Week Ended: Ld Cct ober 22, go_o4 R 190 Loin, tenderloin, 2-3 Ibs. 2 24,285  $310. 67 ($3. 64)
UT brk 24 450%/ S rice Range 190 Loin, tenderloin, 3-4 |bs. 30 49,354  $345.06 $1.75
) DTK 2 #/ up 190 Loin, tenderloin, 4-5 |bs. 43 53, 442 $359. 19 ($11.19)
UT, bng 1-3 400#/ up 10.0 81.00-  83.00 190 Loin, tenderloin, 5 up Ibs. 51 114,349  $328.67 $0. 20
Cutter 1-2 350#/ up 5.0 81.00-  83.00 193  Fank, flank steak 41 68,574  $193.49 ($0. 89)

Bulls YG 1 500#/up ol IToLlliIILILL
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MAJOR PACKER HI DES, CURED & FLESHED
Lds Price/ Pi ece
HVY NATI VE STR 59-61#
60- 62#
62-64#
63- 65#
66- 68#
70-72#
46-48#
59-61#
60-62#
62-64#
66- 68#
60-62#
62-64# ung
63-65# unq
66- 68# 64.00 B 73.50
68-70# 65.00 B 72.80
NATI VE HEI FER 44-46#
HVY NATI VE HFR 46-48#
47-49#
48-50# 57.50 A 89. 75
50-52#
A47-49#
48-50#
50- 52# 56.00 C 84. 00
49-51#
52-54#
48-50# 40.00 C 62. 50
49-51#
48-50#
49-51#
48-50#
50-52# 51.00 B 76. 50
48-50#
52-54#
NATV BULL Con 95- 105#
100- 10#
BRND BUL SWCon95- 105# 50.00 C 50. 00
100-10#
BRND BULL Con 95- 105#
100-10#
PER PI ECE ONLY
HVY TEX STEER 60#M n
62#M n
63-65#
64#M n 64.00 A
64-66# 64.50 A
70-72#
HVY TEX STR/ HFR48-50%#
54#M n
BRANDED STEER 64#M n
68#Max
68- 70# 65. 00
piece reflect a cured & fl eshed basis, prices per
refl ect a conventional basis)

Lds Price/ CWI

67.50 B 85. 00

66.50 B 79.75

NATI VE STEER
COL BRAND STR

ung
BUTT BRAND STR

BRANDED HFRS

BRAND HFR SW
BRND COW SW
BRANDED COW
NATI VE COW
DAI RY COW

63.50 A
65.00 A

(Prices per
hundr edwei ght

FOB CENTRAL U.S. BASIS
as of 3:00 PM

Price Range

USDA BY-PRODUCT PRI CE REPORT -
Carl ot Basis - Dollars/hundredwei ght -
BEEF VARI ETY MEATS - FROZEN
Itens
BRAI NS,
CHEEK MEAT, trmd, 70-75% | ean
FEET, nails off, skin on
HEAD MEAT, 60-70% |l ean 16.0
" 13 loads traded at 79.00 for
HEAD MEAT, 70-80% | ean
HEARTS, regul ar, bone out
HEARTS, regul ar, bone-out exp
HEARTS, Canadi an-Style, exp
KI DNEYS, export
LI PS, unscal ded
LI VERS, sel ected, 2/box
sel ected, 2/box, export
sel ected, even weight, exp
regul ar, even wei ght, exp
regul ar, 2/box
regul ar, export, 2/box
OXTAI LS, selected, small box
SWEETBREADS, donestic
SWEETBREADS, export
TONGUES, | ndi vi dual | y W apped
Swi ss-Cut #1, Wht, 0-3% t r m Exp
Swi ss-Cut #1, Bl k, 0-3%t rm Exp
Swi ss-Cut #1, Mkd, 0-3% t r m Exp
Swi ss-Cut #1, M xed, 0-3% trm
Swi ss- Cut #2

110. 00 110.00 A

79.00
md to |ate Novenber

79.00

29. 00
30. 00

29.00 A

28.00 - 29.33 C

74.00 - 75. 00 74.50 C

TREPAS,
TREPAS,
TRI PE, scal ded,
scal ded, edible, export
scal ded, unbl eached, export
honeyconb, bl eached
WEASAND MEAT,

export

edi bl e 48. 00 48.00 D

BEEF PET FOODS - FOB SUPPLY PO NT

QUARTERLY CONTRACTS: FRESH CHI LLED BOXED FROZEN
GULLETS TRACHEA 9. 00- 15. 00 15.00- 18. 00
KI DNEYS, i nedibl e 3.50- 6.00 10.00-12.00
LI VERS, " 4.00- 7.00 8.50-13.00
LUNGS, " 1.50- 3.00 7.00- 9.00
MELTS, " 2.00 7.00-8.00
SALI VARY GLANDS 4.50- 9.00 8.00-13.25

USDA BY- PRODUCT DROP VALUE ( STEER) FOB CENTRAL US

The hide and offal value froma typical slaughter steer(1)
for today was estimated at 7.87 per cwt |ive, unchanged
when conpared to Friday's val ue.
TODAY' S CALCULATI ONS FOR BY- PRODUCT VALUE ( STEER)
Lbs Price Change Val ue
Prv/
Steer hide, butt brand/Pc 5.11 63. 50 - 4.98
Tal | ow, edible 1.20 14. 75 - 0.18
Tal | ow, packer bl eachabl e 4.50 12. 75 - 0.57
Tongues, Swiss #1 Wit 0-3% 0. 26 72.00 - 0.19
Cheek neat, trnd 0.32 110.00 - 0.35
Head neat 0.13 79.00 -1.00 0.10
Oxtail, selected 0.16 175.00 - 0.28
Hearts, reg, bone out 0.38 29.00 - 0.11
Li ps, unscal ded 0.11 74.50 - 0.08
Livers, slcted, gall off 0. 96 14.75 - 0.14
Tripe, scalded edible 0. 65 48.00 - 0.31
Tri pe, honeyconb bl eached 0.15 188.00 - 0.28
Lungs, inedible 0. 47 2.43 - 0.01
Mel ts 0.14 2.00 - 0.00
Meat bone ml, 50% bl k/ton 3.70 119.00 - 0.22
Bl ood neal, 85% bl k/ton 0.60 231.00 - 0.07
Total s: 18. 84 7.87
Dressed equi val ent basis (63% dress): 12. 49
(1) Typical slaughter steer weighs 1,275 pounds.

The average val ue of hide and offal for the five days %n%izng

Fri, Oct 22, 2004, was estinmated at 7.85 per cwt., up
fromlast week and down -1.79 from|last year.
WEEKLY USDA BY- PRODUCT DROP VALUE (COW
The hide and offal value froma typical slaughter cowm1l) for the
week ended 10/22/2004, was estimated at 7.30 per cwt live, up
0. 07 when conpared to previous week's val ue.
CALCULATI ONS FOR BY- PRODUCT VALUE ( COw
Lbs Price Change Val ue
Pr v/ Wk
Cow hide, branded (2)/Piece 4.58 42.00 - 3.82
Tal | ow, renderer blchable 3.68 12.75 -0.50 0. 47
Tongues, Swiss cut, |W 0.32 64.75 - 0.21
Cheek neat, trnd 0.43 119.00 -1.00 0.51
Head neat 0.14 103.25 6. 00 0.14
Oxtail, reg, small box 0.20 184.25 9. 50 0.37
Hearts, reg, bone out 0. 46 30. 00 0.75 0.14
Li ps, unscal ded 0.13 55.25 -11.75 0. 07
Livers, reg, gall off (3) 0.90 10.75 -0.25 0.10
Tripe, scalded edible, blchd 1.06 44.50 5.50 0. 47
Tri pe, honeyconb bl eached 0.14 171.00 - 0.24
Lungs, inedible 0.86 2.43 - 0. 02
Mel ts 0.15 2.00 - 0. 00
Meat bone nl, 50% bl k/ton 10.71 123.50 8. 00 0. 66
Bl ood neal, 85% bl k/ton 0.73 228.50 -15.00 0.08
Total s: 24. 49 7.30
Dressed equival ent basis (47% dress): 15. 53
(1) Typical slaughter cow wei ghs 1,100 pounds.
(2) Hi de weight adjusted regularly for seasonal variation.
(3) Reflects a 30% condemmation rate.
REPORT BASIS - FOB Ommha or equivalent for the M dwest;
FOB Pl ant for Texas and Gkl ahoma
WEEKLY CENTRAL U.S. COW VARI ETY MEAT PRI CE REPORT
For Week Ended: October 22, 2004 FOB PLANT
Frozen CARLOT/L.C. L. Basis Lds Price Range W avg
CHEEK MEAT, Trimed 2.05 117.00 - 123.00 118.98
FEET, unbl eached, skin-on, exp
FEET, bl eached, skin-on, exp
HEARTS, Regul ar, bone-out 3.03 28.00 - 32.00 29.91
HEARTS, Regul ar, bone-out, exp
HEARTS, Canadi an- styl e, exp
HEART MEAT, Bone & Cap of f
HEAD MEAT, 0. 80 97.00 - 107.00 103. 25
KI DNEY' S Export 2.00 17. 00 17.00
LI PS, unscal ded 0.80 45. 00 - 72.00 55.13
LI VERS, Regul ar, bul k- pack
LI VERS, Regul ar, bul k-pack export
LI VERS, Regul ar, 2/box
LI VERS, Regul ar, 2/box, export 9.00 10.50 - 11. 00 10.78
MELTS,
OXTAI LS, Regul ar, small box 1.85 170.00 - 210.00 184.19
SALI VARY GLANDS
SWEETBREADS, export
TONGUES, #1 white Swiss cut, W
TONGUES, exp.#1 white Swiss cut, W
TONGUES, #1 bl ack Swiss cut, W
TONGUES, exp.#1 black Swiss cut, W
TONGUES, #1 m xed, Swi ss cut, | W
TONGUES, exp.#1 m xed, Swi ss cut, |W
TONGUES, #2 m xed Swiss cut, W
TONGUES, exp.#2 m xed, Swi ss cut, | W
TONGUE Tri nmi ngs 0. 20 19. 00 19. 00
TRI PE, bl eached, scal ded, edible 9.90 37.50 - 56. 25 44.54
TRI PE, bl eached, scal ded, edi bl e exp 2.00 32.00 32.00
TRI PE, unbl eached, scal ded, edible 3.30 35.00 - 36. 50 35.59
TRI PE, honeyconb bl eached
TRI PE, honeyconb unbl eached
TREPAS,

WEASAND MEAT
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USDA NATI ONAL CARLOT PORK REPORT as of 3:00 P.M Negoti ated TRI MM NGS/ BONELESS PROCESSI NG PORK (CHEM CAL LEAN) FOB BASI S
Purchases Equated to FOB Omaha Basis unless otherw se stated. = = ---------mmmt Lds-- --Price Range-------------- Wghtd Avg
Conpared to Friday's Close: Fresh loins generally steady; butts Conbo 42% Fresh 40. 00 40.00 C
1.00-2.00 | ower; sknd hams 20-27 |bs npstly 1.00-2.00 | ower; sdls Boxed 42% Frozen 46.00 46.00 D
bellies not tested; lean trinmngs 2.00 |ower. Conmbo 72% Fresh 1.5 71.00 71.00

mostly |ight demand and |ight to noderate offerings.

Loads PORK CUTS
Loads TRI M PROCESS PORK

Trading slow, with

USDA ESTI MATED PORK CARCASS CUTOUT
Based on FOB Ommha carlot pork prices and industry yields.
Cal cul ations for a 185 | b Pork Carcass

51-52% | ean, 0.80"-0.99" backfat at

| ast

rib

Tot al Today's Prinal Cutout Values
Date Loads Car cass Loin But t Pic Ri b Ham
10/ 25 51.0 71.68 78.96  61.06 59.32 127.83 69.08
Change : 0.51 0.22 -0.01 1.30 unc 1.34
10/ 22 36.5 71.17 78.74 61.07 58.02 127.83 67.74
10/21 105.5 71.63 78. 43 60.72 58.19 127.83 70.01
10/ 20 84.4 73.51 81.94 61.59 58.34 140.07 71.67
10/19 108.3 73.53 81.98 61.83 58.01 129.44 72.87
Current Five Day Sinple Average -
72.30 80.01 61.26 58.38 130.60 70.28
NOTE: Val ue may change without adequate test. A detailed

description of the cutout

FRESH PORK CUTS

is avail abl e upon request.

LOINS, BONE | N == - - m e m e e o m o e o e e oo e o e e

Primal Cutout Value =

1/ 4" Trim 21#DN-LGT 4.
1/8" Trm | ess 21#DN- LGT

1/ 4" Bl adel ess

1/4" Trim 21#/ UP- MED

Conbos 26/ Up#( SOW

--Price Range

LO NS, CNTRCUT, 10- 11 RI B, 1/ 4"TRM

Tender-in FLO 8-13#
Tender- out FLO 8- 13#
BNLS Strap-on 5-11#
BNLS Strap-off 5-11#
WHLE BNLS LO NS 9-13#
BNLS SIRLOI N . 75- 1. 5#
BONE-IN SIR 2.5-3.5#
BLADE ENDS 2- A#
TENDERLOI N 1. 25/ DN#
LO N BACKRI B ( BOXED)
FRESH 1.5/ DN#
" 1. 75/ DN#
" 1.75-2. 00#
" 2. 00/ UP#
FROZE 1.5/ DN#
" 1. 75/ DN#
" 1.75-2.00#
" 2. 00/ UP#

an Ba

e

00

00
00

00
00
00
00

110.00 B

147.22 B

144.75
161. 00

122. 40
73.50
74.00 D

260. 00

258.75 B

I

PI CNI C CUSHI ON MEAT
Boxed 92% Fresh 1.
Boxed 92% Frozen

BOSTON BUTT - -« - - = = = == = m e mm o e e et e e e e e e

Primal Cutout Value =

1/4" TRM 5-10# 7.
1/8" TRM 5-10#

1/4" Trim Stk Rdy

1/8" Trim Stk Rdy 2.
BNLS, Butt

Combo' s 11/ UPH#( SOW

SPARERI B - - - = = = = = == = = mm o mm e e

Primal Cutout Value =

3BAG 3 PCVACA. 25#/ DN-LGT
COVBOS 4. 25#/ DN- LGT
2 BAG 3 PCVACA. 25#/ UP- MED
COMBOS 4. 25#/ UP- MED

127. 83
Wghtd Avg
139.33 B

133.33 A

SKINNED HAM - - - = - e e e e e e e e e e e e e e e e e e ememe e e m -

Primal Cutout Value =

BONE- | N TRI MVED
17-20# TRI M SPEC 1
20- 23# TRI M SPEC 1 16.
23-27# TRIM SPEC 1 4.
BONE- | N 27#/up Trim Spec 1
BNLS 3 MUSCLE HAMS 94- 96%
BNLS 4 MUSCLE HAMS 94- 96%
BNLS 5 MUSCLE HAMS 94- 96%
I NSI DE
QUTSI DE
KNUCKLE
LI TE BUTT
I NNER SHANK
HAM TRI MM NGS ( CHEM LEAN)
Conbo 72% Fresh
Boxed 72% Frozen
Combo 90% Fresh
Boxed 90% Frozen
Quter Shank Frozen

00

74.00 B

BELLY, SEEDLESS - - - == -« =<« == s s m s mmmmaoma o e e

Primal Cutout Value =

SKIN- ON, TRI MVED 10- 12#
SKI'N- ON, TRI MVED 12- 14#
SKI'N- ON, TRI MVED 14- 16#
SKI'N- ON, TRI MVED 16- 18#
SKI'N- ON, TRI MVED 18- 20#
SKI N- ON, TRI MVED 20- 25#
SKI NLESS, SQUARED

Fresh 9-11#

Fresh 11-13#

Fresh 13-15#

Fresh 15-17#
SKI NLESS, CENTER CUT

Fresh 8-10#

Fresh 10-12#

Fresh 12-14#

Fresh 14-16#

0 107.00 - 108
110
141. 00 - 148.
0 142.00 - 149.
5 161.
5 117.00 - 129.
0 73.00 - 75.
74.
5 260.
254. 00 - 263.
--Price Range
66.
79.
123
--Price Range
0 75. 00 - 77
0 88
--Price Range
135. 00 - 142
126. 00 - 137
--Price Range
80. 00 - 81.
0 73.00 - 74.
0 71
135
134
74.
--Price Range
87.
89.
86. 00 - 87.
75. 00 - 79.

Boxed 72% Frozen
BONELESS PI CNI C MEAT
Conbo 72% Fresh 80. 00 80.00 C
Boxed 72% Frozen
SKI NNED JOWLS
Conbo Fresh
Boxed Frozen 57. 00 57.00 D
FAT, VI SUAL TRACE OF LEAN
Conbo Fresh
Boxed Frozen
TRIM VI SUAL TRACE OF LEAN
Conmbo 12-16% Fresh 34.00 34.00 C
Boxed 12-16% Frozen
NORTH AMERI CAN EXPORTS
HAMS, BONE-IN 23-27# TS 1 75. 00 75.00 B

Specifications for all reported cuts available upon request

STANDARD ADJUSTMENTS FOR CONVERTI NG TO VACUUM BASI S

Loins (13-23#'s): Butts (4-9#'s):
Vacpak : report basis Vacpak : report basis
Gas Pak : minus $2.00 Gas Pak : no price differential
Paper : mnus $5.00 Paper : mnus $3.00
Combo : mnus $6.00 Conbo : mnus $4.00
Spareri bs: Adj ustments for Trim-
Vacpak : report basis Bone-in Center Cut Loins:
Pol ywrap: m nus $7.00 Fal se Lean Off : basis
Tender | oi ns: Fal se Lean On : minus $5.00
Vacpak : report basis Boneless Center Cut Loins:

Pol ywrap: mnus $10.00 1/4" Trim: report basis

1/8" Trim: add $6.00
ABCDE after quotes represents days since |ast actual nmarket
test. Quotes are dropped after 5 days of no test or before
if they no longer reflect current market conditions.

USDA BY-PRODUCT PRI CE REPORT - FOB CENTRAL U.S. BASIS
Carl ot Basis - Dollars/hundredweight - as of 3:00 PM
PORK VARI ETY MEATS - FROZEN -----c-m e o e i o

Itens Lds Price Range Wg Avg
NECK Bones 1.0 26. 00 26. 00
Bri sket Bones Full, 10#
Bri sket Bones Full, 30# 55. 00 55.00 A
Bri sket Bones Full, exp 30#
TAI LS, ung
BRAI NS, 30# Bul k
CHEEK MEAT trimed 99. 00 99. 00 D
CHI TTERLI NGS, 10 I'b. pail 57.00 57.00 C
EARS, Pet Treat, 3-4/1b 1.0 110. 00 110. 00
FEET, front, toes on 38. 00 38.00 B
FEET, front, toes on, export
HEARTS, sl ashed, donestic 1.0 29. 00 29. 00
HEARTS, sl ashed, export 29.00 - 30. 00 29.86 D
HEARTS, whol e, export 2.5 39.00 39. 00
HOCKS, picnic

KI DNEYS, smal | box, export
LI VERS, |arge box, donestic
| arge box, export

SALI VARY GLANDS, 35. 00 35.00 E

SKINS, Belly, flat-pk. slctd 39. 00 39.00 E

SNOUTS, partial |ean

SNOUTS, partial |ean w mask unq

STOVACHS, scal ded, small box 0.5 76. 00 76. 00
scal ded, small box, export 2.5 75. 00 75. 00

TONGUES,
green, bnls, small box
green, bnls, small box, exp
green, bnls, tip-on exp
scal ded & scraped

UTERI
————————— PORK SKINS FRESH IN COMBO - FOB SUPPLY PO NT ------------
QUARTERLY CONTRACTS:

BELLY SKI NS, SELECTED 18. 00- 38. 00 nostly 24.00-38. 00

FATBACK SKI NS, SELECTED 18. 00- 37. 00 nostly 24.00-37.00

HAM COLLAR SKINS, SELECTED  18.00-32.00

HAM SKI NS, HOUSE RUN 14.00- 32. 50 nostly 19.00-25. 00

PI CNI C SKINS, HOUSE RUN 14.00- 25. 00

JOAL SKINS, HOUSE RUN 14.00- 19. 00

--------------- PORK PET FOODS - FOB SUPPLY PO NT ----------------

QUARTERLY CONTRACTS: FRESH CHI LLED BOXED FROZEN
KI DNEYS, inedible 5.25- 8.00 5.00- 8.00 -
LI VERS, " 9. 00-25. 00 10.00-17.00 16. 00- 30. 00
LUNGS, 1.50- 4.00 2.00- 2.50 6.75- 7.50
MELTS, " 4.00- 7.00 5.00- 5.50 10.00-15. 25

USDA TALLOW AND PROTEI N REPORT - FOB CENTRAL U.S.
(unl ess otherw se stated) as of 3:00 PM

TALLOW GREASE, AND LARD Lds Price Range Wd Avg
| NEDBL, TALW GRSE FOB CENTRAL
Choice white grse (truck) 12.00 - 12.25 12.08 B
Yel | ow grease (truck) 4.0 12. 00 12. 00

I NEDBL, TALW GRSE CAF CHI CAGO
Packer bl eachable tallow
Packer bl eachable <.15% 14. 00 14. 00
Renderer bl eachable tallow 6.0 14. 00 14. 00
Render er bl eachable <.15% 14. 00 14.00
Choi ce white grease 13. 25 13. 25
| NEDBL TALLOW GRSE, CAF GULF
Packer bl eachable tallow 14. 00 14.00
Packer bl eachable <.15%
Render er bl eachable tallow
Renderer bl eachabl e <. 15%
Choi ce white grease
el | ow Grease
EDBLE TALW & LARD- CAF CHI CAGO
Edible tallow 2.0 16. 00 16. 00
Loose lard, PS and/or CP
EDBLE TALLOW CAF GULF
Edi bl e tall ow
PROTEI N FEED SUPPLEMENTS
MEAT & BONEMEAL, 50% pro/ton
Rum nant Central, Donestic 119. 00 119. 00
Rum nant Panhandl e, Donmesti c 105.00 - 118.00 111.50
PORK Meat/Bnneal ,50% pro/ton 3.0 140.00 - 145.00 143. 33
DRT (lo)/unit pro
DRT (lo)/unit pro, pnhdl
DRT (hi)/unit pro
BLOOD MEAL, 85% pro/ton
Central 231.00 231.00 B
Panhandl e
CAF California
PORK BLOOD MEAL, 85% pro/ton 290. 00 290.00 A

O 00 w

>
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| O M NNESOTA DALY DI RECT H3GS — After noon

***This report is based on infornation provided by conpanies that agreed to continue
to participate in Livestock Mindatory Reporting on a vol untary basis. ***

Monday, Cctober 25, 2004 (as of 1:30 PV

NEGOTI ATED PURCHASES (I ncl udi ng Packer - sol d)
Barrows & Glts (carcass basis): 6,164

Qonpared to Prior Day's closing wei ghted average (LMHX04), .31 higher.

Base Price Range $59.25 - $72.50, Wi ghted Average $70.62

Base Market Hbg 185 | b Carcass Basis
(0.9-1.1 inch back-fat, 6 square inch |oin/2.0 depth)
| O M NNESOTA DAl LY D RECT NEQOTT ATED HOG PURCHASES MATR X
185 I b Carcass Basi s (Defined by Miscl e and Fat)
LA N AREA DEPTH (|

BACK- FAT 4.0/1.4 5017 6.0/2.0 7.0/2.3 8.0/2.7

0.4 61.75 77.50 63.25 77.50 64.75 77.50 65.75 77.50 65.75 77.50
0.5 59.25 76.50 61.75 76.50 64.75 77.50 65.75 77.50 65.75 77.50
0.6 59.25 77.22 61.7577.22 63.2577.22 64.7577.50 65.75 77.50
0.7 59.25 77.22 1 59.25 77.22 61.7577.22 64.7577.22 65.75 77.22
0.8 57.25 77.22 59.25 77.22 61.7577.22 63.25 77.22 65.75 77.22
0.9 57.25 73.65 59.25 73.65 59.25 74.00 61.7574.00 64.75 75.25
1.0 56.25 73.65 57.25 73.65 59.25 73.65 61.75 73.65 63.25 74.00
1.1 55.25 69.36 57.25 70.00 59.25 70.00 59.25 72.50 683.25 72.50
12 55.25 69.36 56.2569.36 57.2569.36 59.2570.00 61.75 70.99
1.4 51.75 64.03 55.25 64.73 56.25 66.12 57.25 67.51 57.69 68.90

NEQOT ATED PURCHASE (I ncl udi ng Packer Sol d)
Sows Purchased (live and carcass basis): 574

Wi ght Range Head Qount Avg Vi ght Price Range Wwd Avg
(Live Basis) 300-449 Ibs. ***Prices not reported due to confidentiality***
450-499 Ibs.  ***Prices not reported due to confidentiality***
500/up |bs. 574 552 44. 75 49. 50 48.18
ALL SWNE PURCHASES BY STATE OF (RAN
| ona 50, 939 M nnesot a 29,071

VEESTERN QCR\BELT DALY D RECT H3GS — Afternoon

***This report is based on infornation provided by conpanies that agreed to continue
to participate in Livestock Mindatory Reporting on a vol untary basis. ***

Monday, Cctober 25, 2004 (as of 1:30 PV

NEGOTI ATED PURCHASES (I ncl udi ng Packer - sol d)
Barrows & Glts (carcass basis): 9,597

Qonpared to Prior Day's closing wei ghted average (LM HX08), .18 higher.

Base Price Range $59.25 - $74.00, \¢ighted Average $70.35

Base Market Hog 185 |b Carcass Basis
(0.9 1.1 inch back-fat, 6 square inch |oin/2.0 depth)

WVESTERN CCR\BELT DAl LY DI RECT NEGOTI ATED HOG PURCHASES MATR X
185 I b Carcass Basis (Defined by Miscle and Fat)
LA N AREA/ DEPTH (I

BACK- FAT 4.0/1.4 5017 6.0/2.0 7.0/2.3 8.0/2.7

0.4 61.75 79.00 63.2579.00 64.7579.00 65.7579.00 65.75 79.00
0.5 59.25 78.00 61.75 78.00 64.7579.00 65.75 79.00 65.75 79.00
0.6 59.25 77.25 61.75 78.00 63.25 78.00 64.75 79.00 65.75 79.00
0.7 59.25 77.22 59.25 77.22 61.75 77.25 64.75 78.00 65.75 78.00
0.8 57.25 77.22 59.25 77.22 61.75 77.22 63.25 77.22 65.75 78.00
0.9 57.25 73.65 59.25 74.00 59.25 75.50 61.7576.00 64.75 76.75
1.0 56.25 73.65 57.25 73.65 59.25 73.65 61.7574.00 63.25 76.00
1.1 55.25 70.00 57.25 71.00 59.2572.00 59.2573.00 63.25 74.00
1.2 55.25 69.36 56.25 69.36 57.25 70.00 59.25 71.00 61.75 72.00
1.4 51.75 64.14 55.25 64.84 56.25 66.23 57.25 67.63 57.69 69.02

NEQOT ATED PURCHASE (I ncl udi ng Packer Sol d)

Sows Purchased (live and carcass basis): 1,105
Wi ght Range Head Count Avg Véi ght Price Range Wwd Avg
(Live Basis) 300-449 |bs. 226 407 41.55 46. 12 44. 80
450- 499 | bs. ***Prices not reported due to confidentiality***
500/ up | bs. 794 44.75 49.76 48. 10
ALL SWNE PURCHASES BY STATE GF (RGN
| ova 50, 952 Kansas 3,129
M nnesot a 29, 079 M ssouri 2,329
Nebr aska 12,292 Sout h Dekot a 975

NATI ONAL DAILY D RECT HOGS — Aft er noon

***This report is based on infornation provided by conpanies that agreed to continue
to participate in Livestock Mindatory Reporting on a vol untary basis. ***

Monday, Cctober 25, 2004 (as of 1:30 PV

NEGOT ATED PURCHASES (I ncl udi ng Packer - sol d)

Barrows & A 1ts (carcass basis): 18,510

Qonpared to Prior Day's closing wei ghted average (LMHX00), .09 higher.
Base Price Range $59.25 - $74.00, \¢ighted Average $69.90

Base Market Hog 185 |b Carcass Basis
(0.9 1.1 inch back-fat, 6 square inch |oin/2.0 depth)

NATI ONAL DAl LY DI RECT NEGOTI ATED HOG PURCHASE MATR X
185 | b Carcass Basis (Defined by Miscl e and Fat)
LON | NOHES)

AREA! DEPTH (
BACK- FAT 4.0/1.4 5017 6.0/2.0 7.0/2.3 8.0/2.7
0.4 61.75 79.00 63.25 79.00 64.7579.00 65.7579.00 65.75 79.70
0.5 59. 25 78.00 61.7578.00 64.7579.00 65.7579.00 65.75 79.00
0.6 59.25 77.25 61.75 78.00 63.25 78.00 64.75 79.00 65.75 79.00
0.7 59.25 77.22 59.25 77.22 61.75 77.25 64.75 7800 65.75 78.00
0.8 57.25 77.22 59.25 77.22 61.75 77.22 63.25 77.22 65.75 78.00
0.9 57.25 73.65 59.25 74.00 59.25 75.50 61.75 76.00 64.75 76.75
1.0 56.25 73.65 57.25 73.65 59.25 73.65 61.75 74.00 63.25 76.00
1.1 55.25 70.20 57.25 71.06 59.25 72.00 59.25 73.00 63.25 74.16
1.2 55.25 69.36 56.25 70.20 57.2571.06 59.2571.93 61.75 73.44
1.4 51.75 67.68 55.25 68.54 56.25 69.41 57.25 70.27 57.69 71.42
SONB
NEGOTI ATED PURCHASE (| ncl udi ng Packer Sol d)

Sows Purchased (live and carcass basis): 2,364

. ) Vi ght Range Head Count Avg V\éi ght Price Rang Wwd Av
(Live Basis) 300-449 |bs. 481 41.55 47. 64 44. 8

450- 499 | bs. ***Prjces not reported due to confidentiality***
500/ up | bs. 1,882 44.75 49. 76 47.73

ALL SWNE PURCHASES BY STATE GF (RGN
A abama 1, 066 Arkansas 80
Canada 560 @l or ado 15
Georgi a 1,219 | ova 50, 954
| daho 47 Illinois 24, 065
I ndi ana 17,117 Kansas 3,204
Kent ucky 1,776 Loui si ana 360
Maryl and 181 M chi gan 3,885
M nnesot a 29, 079 M ssouri 2,426
M ssi ssi ppi 172 Mont ana 573
North Carolina 5,171 North Dekota 246
Nebr aska 12,292 New Yor k 540
Chi o 15, 125 kI ahonma 258
Pennsyl vani a 2, 066 South Carolina 166
Sout h” Dakot a 989 Tennessee 433
Texas 1,784 U ah 1,344
Mrginia 83 Wsconsi n 1,711

NATI ONAL DAI LY DI RECT HOG PRI OR DAY REPORT - SLAUGHTERED SW NE
***This report is based on infornation provided by conpanies that agreed to
continue to participate in Livestock Mindatory Reporting on a vol untary basis. ***
Saughter Data for Friday, Qctober 22, 2004 and Saturday, Qctober 23, 2004

Barrows and Glts (Live and Carcass Basis): 551,508
NEGON ATED OHR SWNE OHR TOALY
MRKET RPOK PRHASE WD AG
FORWULA  MARKET  ARRGVENT
Producer Sol d: FORVULA
HEAD GOLNT 79,794 50,863 230,724 86,304 447,685
CAROASS BASE PR (E 68. 62 59. 99 68.21 66. 14 66. 89
AERAE NET PRGE 69. 58 63.17 70.73 67.56 69. 05
AERNGE LIVEW 258. 06 272.54 266. 82 261. 60 265. 48
AERAGE CARCASS W 195.63  206.64  200.93  203.66 201. 20
AERNE ST LGS -1.58 -1.59 -1.50 -1.04 -1.44
AVERAGE BAGKFAT 0.77 0.78 0.76 0.76 0.76
AVERAE LA N CEPTH (LD 2.22 2.58 2.46 2.28 2.40
LA NEYE AREA (LD onvert ed) 6.67 7.75 7.39 6.85 7.22
AVERAE LEAN PEREENT 53.39 54.24 54.33 53.74 54. 05
(Packer Buyi ng Prograns)
Packer Sol d TOTALS WD AVG
Al Purchase Types

HEAD GONT 7,402
Packer Onned: TOTALY WD AG
HEAD GOUNT 96, 421

MEASLREMENTS BASED ON SLAUGHTER DATA REPCRTED
Prior Saughter Day's Average Mirrket Hbg based on reported slaughter data:

201.20 | bs carcass; BF 0.77;, LD2.37; LEA7.12; FAI 51.20%

CARCASS BASED PURCHASES

Wd Avg Base $66. 93

Wd Arg Net Price $69. 10
SOM (ALL PLRCHASE TYPES - Live and Carcass Basis):

NEGON ATED TOTAL ALL SO/8

HEAD GONT 2,911 3,327
BASE PRCHLIVE BAS §) WD AG ALL PURTHASE TYPE
300-449 43.99 43.91
450- 499 a4.42 44.68
500 & up 47.82 47.80
ABRNE LIVEW
300-449 404. 65 406. 64
450-499 477.29 477. 63
500 & up

. 9 562. 28
A ease refer to v ans. usda. gov/ mmreports/ | mhg201. t xt
for further report details.

NATI ONAL DI RECT FEEDER Pl G REPCRT:  WE Cctober 22, 2004

WEEKLY SUMARY CF PR CES ON A FARM TO FARM PER HEAD BASI S

FOB is the price picked up at the seller’'s farm DELIVERED is the price
unl oaded at the buyer’s farm including trucking and broker’s fee

RECH PTS TH S VK 95,473 LAST V(EEK 111, 833

TRENDS GOMPARED TO LAST VK. Early weaned pigs 1.00 to 2.00 higher. Al
feeder pigs steady to 2.00 higher. Denand noderate for noderate of ferings.
al so incl ude 53%formil ated prices.

Recei pts

LOr S ZE TOAL HHAD PRCE RANE WD AG : PRCE RINE WD AG
PER TRACE PER CATHGRY FB SHLER F®B :DBVRD BIYER AVRD

EARLY VEANED PGS 10 PONDS BAS' S ESTI MATED 50- 54%LEAN VALLE

250 head or |ess 1443 31.82-35.80  $34.07 33.14-38.00 $35.70
250-750 12873 28.50-36.80  $33.14 31.50-37.10 $34.68
750 or nore 51472 31.00-37.25  $33.41 32.00-38.25 $35.03
Total Qonposite 65788 28.50-37.25  $33.37 31.50-38.25 $34.98

FEECER P G5 40 POUNDS BAS 'S ESTI MATED 50-54% LEAN VALUE

250 head or |ess 300 46.00-51.00 $49. 33 47.50-52.50  $50. 83
250-750 4685 46. 00-54. 00 $51. 51 50.00-58.00 $54.23
750 or nore 5550 49.32-55.00  $52.85 54.50-56.50 $55. 16
Total Qonposite 10535 46.00-55. 00 $52. 15 47.50-58.00 $54.62
FEECER P G5 45 POUNDS BAS' S ESTI MATED 50-54%LEAN VALLE

750 or nore 9260 48.50-53. 50 $50. 28 50.60-56.00 $52. 41
Total Qonposite 9260 48.50-53.50 $50. 28 50.60-56.00 $52.41
FEEDER P GS 50 POLNDS BAS' S ESTI MATED 50-54%LEAN VALLE

250-750 800 50.63-54.50 $52. 81 51.63-56.50 $54.37
750 or nore 4640 51.00-59. 00 $55. 68 52.00-60.00 $56. 78
Total Gonposite 5440 50.63-59. 00 $55. 26 51.63-60.00 $56.43
FEEDER P G5 55 POLNDS BASL S ESTII\/I-\TED5054%LEN\JVN_LE

250 head or |ess 200 51.00-51.00 $51.00 : 55.50-55.50 $55.50
250-750 1350 49.50-53. 00 $50.82 : 58.00-58.50 $58.37
750 or nore 2900 55.46-57.00 $55. 91 59.25-60.50 $59. 62
Total Qonposite 4450 49.50-57. 00 $54. 15 55.50-60.50 $59. 05

Mbst 1 ots of 40-60 wei ght pigs have a sliding value fromthe negoti ated

wei ght basis which is calculated on the actual average wei ght of the |oad
plus or mnus .30-.40 per pound. Sone early weaned lots have a slide of
.50-1.00 per pound. Early weaned pigs are under 19 days old. Estinated
lean value is projected to use slaughter weights with normal confinenent
feeding conditions. Vaccination and heal th program val ues are not included
but heal th status shoul d be discl osed.

NATI CNAL DA LY BASE LEAN HOG CARCASS SLAUGHTER GOBT FQR FRI, QOCT 22, 2004
***This report is based on mfornatloanrow ded by conpani es that agreed to continue
to participate in Livestock Mindatory Reporting on a vol untary basis

This report includes Vol une, Véi ght ed Average ('Brcass Vi ght & Base Qost

Arg (Padl BJ& ans)
Head CQarcass Backfat (Inches) 1.00-1. 09 0.80-0. 99 65650, 79

Date Gount Wi ght Percent Lean:  49-50% 51-52%  53-54%
10/ 22/ 2004 279,478 200. 34 68. 17 70.11 72.14
10/ 21/ 2004 162,636 200.58 67.53 69. 45 71.59
10/ 20/ 2004 163,881 200. 45 67. 09 69. 05 71.23
10/19/ 2004 170,100 200.19 67.31 69. 24 71.34
10/ 18/ 2004 153,216 200. 29 67. 85 69. 82 71.95
10/ 15/ 2004 255,084 199. 10 68.81 70.72 72.61
VEEKLY NATI ONAL DA LY BASE LEAN HOG CARCASS SLAUGHTER Q8T
For Véek Ended:

10/ 15/ 2004 868,362 199.57 70.15 72.08 74.10
09/ 24/ 2004 852,098 198.53 76.20 78.19 80. 35
10/ 24/ 2003 923,108 199. 78 49.88 51.78 53.90
MONTHLY NATI ONAL DALY BASE LEAN HOG CARCASS SLAUGHTER GCBT
For: Septenber 2004

3,643,393 198.12 72.81 74.78 76.92

The val ues in the base cost |ean cal cul ations are deternined by individual
packer's | ean val ue buyi ng prograns, which are based on the backfat and 6 to 7
square inch | oi neye area both neasured at the 10th rib. The cal cul ations incl ude
Producer and Packer Sold negotiated and sw ne or pork narket formula data from
the National Prior Day S aughtered Saine Report, LMHX01.txt.
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USDA CARLOT VEAL CARCASS REPORT
Nort heast and North Central Basis

Conpared to trading |ast week: Northeast special fed veal
steady to firm (average 239.39). Demand noderate for |ight

of ferings. North Central Hide-on, steady to firm(average
210.09) and Hide-off not tested. Slaughter for we 10/23/2004
Nort heast 4269, North Central 5025, Total 9294.

VEAL CARCASS, SPECI AL FED, HOT BASIS, FOB PRODUCTI ON POl NTE

Hi de-On, 240-300 Lbs.
Nor t heast 900 head
North Central 557 head 208.00 - 213.00

Hide-Of f, 215-275 Lbs., few spot sales
Nor t heast xxx 238.00 - 245.00 ***
North Central -
** CONTRACT | NFORMATI ON: Hot Basis, Hide- Off**
(As of October 25, 2004)
Contract calves slaughtered this week: 230.00-239.00.
Packers base market 225.00-235.00. Future Contracts
O fered: Firm Bottom 225.00-230.00, Firm Top 245. 00- 250. 00.
Firm Botton Open Top 225.00-230. Firm Bottom 225. 00,

1/2 Split Top 235.00. Fixed, none offered.
*oxx I ncludes previously committed and open nmarket cal ves, at
current established nmarket prices. xokk

* North Central = OH, IN, IL, M, & W
* Nort heast = MA, MD, PA, NY, NJ, DE, CT, & VT

WEEKLY BOXED VEAL CUTS REPORT, SPECI AL FED, NORTH CENTRAL AREA

(OH, IN, IL, M & W) Market for: Tue Oct 19, 2004
FOB Mpj or Production Points

Conpared to Last Week: Boxed veal cut prices were nostly steady.

Food service demand remained light, while retail demand was good

for light offerings. Supplies were light due to limted live calf
nunbers.

Itenms W;1ht Range Price Range
Forequarters 42-59 | bs 200.00 - 210.00 Steady
Kosher Foresaddl es 90- 110 | bs
Hi ndquarters 46-64 | bs 350. 00 - 425.00 Steady
Loins, 4x4, trmd 12-18 | bs 455.00 - 525.00 Steady
Strip Loins, bnls, 0x0 5-up |bs 990. 00 -1150. 00 Steady
Loin, Short Tenderloin 1-up |Ibs 1000.00 -1175.00 Steady
Hotel Racks, 7 rib 14-20 | bs 485.00 - 500.00 Steady
Rack, Ribeye 2-4 | bs 1400.00 -1400.00 Steady
Chuck, square cut 36-47 | bs 155.00 - 165.00 Steady
Chuck rolls, trimmed 9-13 | bs 290.00 - 340.00 Steady
Shoul der Cl od, drop 14-20 1 bs 310.00 - 385.00 Steady
Legs, single 35-45 | bs 345.00 - 395.00 Steady
Legs, slices, retail 550.00 - 595.00 Steady
Legs, TBS 3-piece 24-32 | bs 710.00 - 775.00 Steady
Legs, BHS heel - out 27-35 | bs 510. 00 - 545.00 Steady
Top Rnd, Trnd, cap-off 8-10 Ibs 900. 00 - 950.00 Steady
Leg, Trnd butt tenderloin .5-up 900. 00 - 950.00 Steady

Breasts 10-12 | bs 88.00 - 102.00 Steady-firm
Gsso Buco, foreshank 475.00 - 550.00 Steady

Osso Buco, hindshank 690.00 - 750.00 Steady-firm
Bnl's Veal Trinmngs 75-80% Lean 85.00 - 100.00 Steady-firm

WEEKLY DI STRI BUTI VE/ LCL EAST COAST AREA VEAL CUTS TRADE
SPECI AL FED; Market for: Tue Oct 19, 2004

COVPARED TO LAST WEEK: Distributive special fed veal cuts
traded at nostly firmto higher prices as packers continued
to pay higher prices on veal carcasses. Retail demand was
good, while food service demand remai ned |ight.

Itens Wght Range Price Range
Carcass, hide off 200- 250 I bs 240.00 - 275.00 Steady
For esaddl es 85-110 I bs 185.00 - 215.00 Steady
Kosher Foresaddl es 90-110 | bs 240.00 - 250.00 Steady-firm

Hi ndsaddl es 85-115 I bs 330.00 - 345.00 firm

Loi ns, regul ar 17-25 | bs 285.00 - 345.00 Steady-firm
Loins, 4x4, trnd 12-18 | bs 475.00 - 565.00 Higher

Hot el Racks, 8 rib 15-21 I bs 470.00 - 525.00 Steady-firm
Hotel Racks, 7 rib 14-20 I bs 500.00 - 570.00 Higher

Hotel Racks, 6 rib 13-17 I bs 650.00 - 725.00 Higher
Chuck, square cut 36-47 I bs 145.00 - 170.00 Steady

Shoul der, full
Legs, double

14-20 I bs 170.00 - 200.00 Steady
70-90 | bs 350.00 - 355.00 Higher
Legs, TBS 3-piece 24-32 | bs 680.00 - 750.00 Higher
Legs, BHS heel - out 27-35 I bs 560.00 - 600.00 Higher
Top Rnd, Trnd, cap-off 8-10 |bs 875.00 - 925.00 Higher

Br east 10-12 | bs 85.00 - 100.00 Steady-firm
Necks, bone-in 24-28 I bs 140.00 - 190.00 Steady
Stew Meat, regul ar 250. 00 - 375.00 Steady

Bnl's Veal Trinmngs 75-80% Lean 80.00 - 110.00 Steady-firm
Hvy Nature Green Hides(per piece) 36.00 - 41.00 Steady

WEEKLY LAMB PELTS PRI CE REPORT, FOB Maj or Production Points
Monday, October 25, 2004 Per Piece Price

Activity |last week, conpared to previous week: Packer
sorted green salted pelts steady. Demand renains
light for light to noderate offerings.

PELT TYPES: PACKER, SEED FREE, MOSTLY GOOD DENSI TY WOOL
Price Range UNSHORN Price Range

Fall Clips 12.00 -13.00 Wool s(tanning) 7.00 - 9.00

No. 1 10.00 -12.00 (Pulling) 2.00 - 4.00
No. 2 9.00 - 10. 00 Western Sl ope
No. 3 4.50 - 6.50 Spring Lambs 10.00 -13.00
No. 4 3.00 - 5.50 California
I daho
Inperial's Kansas
Fall Clips M dwest
No. 1 Nat i ve(Gray)
No. 2

Li vestock Mandatory Reporting on Negotiated, Fornula and
Contract trades |ast week showed 26,000 pelts consisting of
13. 3% wool ed, 85.4% fall shorn #1, 0% #2 and 1.3% #3- 4.

ESTI MATED CALF SLAUGHTER BY TYPE UNDER FEDERAL | NSPECTI ON

Washi ngton, DC Mon  COct 25, 2004 USDA Mar ket News
Sep- 04 Aug- 04 Sep-03
Bob Veal 22,421 23,989 33, 766
Formul a Fed 150-400I bs 39, 802 43, 409 40, 378
Non- Formul a Fed 150- 400l bs 2,724 2,905 2,279
Ot hers Over 400l bs 754 797 3,577
Tot al 65, 700 71,100 80, 000

Sonme adj ustnents have been made to account for mssing data and
differences in weeks that fall into two nonths.

CENTRAL U.S. DAILY LAMB CARCASS REPORT

***This report is based on information provided by conpani es that agreed to continue
to participate in Livestock Mindatory Reporting on a vol untary basis. ***

Carl ot volune negotiated sales delivery within 14 cal endar days,
FOB Pl ant basis, hind trotters-off. Central includes CO |A TX

*Today's trades not reportable because they did not neet the
3/ 70/ 20 guideline for carcass lanbs. Belowis the |ast reported
mar ket as of 10/22/2004.*

FRI CHO CE AND PRIME, YG 1-4

Wei ght Head Price Range W Avg
30-DN 0 -

30- 40# *230.00 - 315.00 263. 30*
40-45# *176.00 - 245.00 221.63*
45-50# *176.00 - 200.00 181. 85*
50- 55# *176.00 - 220.00 180. 67*
55- 60# *176.00 - 189.00 178. 91*
60- 65# *171.00 - 189.00 177. 89*
65- 75# *169. 00 - 189.00 177. 19*
75- 85# *176.00 - 189.00 178. 25*
85-UP *172.00 - 177.00 174.09*

USDA ESTI MATED NATI ONAL LAMB CARCASS CUTOUT

***This report is based on infornation provided by conpani es that agreed to continue
to participate in Livestock Mindatory Reporting on a voluntary basis. ***

(Based on 5-Day Rolling weighted average prices and industry yields)

FOB PLANT PERCENT OF
CUTS PRI CE CHANGE CARCASS LBS.

FORESADDLE
204 RACK, 8-RIB MEDI UM 468. 52 -5.54 10. 51% 7.25
209 BREAST ** 64.61 0.01 9. 06% 6. 25
207 SHOULDERS, SQ CUT 163. 87 -1.26 23.65% 16.32
210 FORESHANK 259.79 -2.24 3.86% 2.66
NECK ** 69. 23 -0.65 2.06% 1.42

HI NDSADDLE
232 LANS, TRI MVED 4X4 433. 60 -6.67 10. 65% 7.35
232E FLANK UNTRI MVED ** 49.75 -0.62 3.51% 2.42
233A LEG TROITER OFF 213.62 1.51 31.42% 21.68
GROSS CARCASS VALUE 220. 34 -1.24 94.72%  65. 36
FORESADDLE VALUE 214. 25 -1.99 49.14% 33.91
HI NDSADDLE VALUE 252.41 -0.57 45.58% 31.45

Carcass val ue | ess process/packagi ng per cwt cost of $30.00
NET CARCASS VALUE 190. 34 -1.24

* Shrink and trimof 3.64#' s not reflected in cutout val ue

* Based on Actual Federally Inspected Slaughter Carcass
Weight: 69 Ibs. for WE 10/09/2004

**| ncludes Fresh and Frozen Product

NATI ONAL 5- DAY ROLLI NG AVERAGE BOXED LAMB CUTS - NEGOTI ATED SALES
***This report is based on infornation provided by conpani es that agreed to continue
to ticipate in Livestock Mindatory Reporting on a voluntary basis. ***

Pl ant basis negotiated sales for delivery within 0-21 day
per| od, fresh and frozen carlot volune, including sales since |ast
report, U.S. dollars per 100 pounds.

Qurrent Vol une -
Fresh Quts

1,129, 111 pounds
Frozen Quts

122, 784 pounds
*|tens wth no entries indicate nonreportabl e trades.*
FRESH GO CE & PR ME QTS

#a Total Wighted Change from
IMPS  Sub-Prinal Trades Pound Average Prior Days
200A Carcass, 3way, 55/dn 5 2,126 $219. 85 (2.33)
200A Carcass, 3way, 55/65
200A Carcass, 3way, 65/up
202 Foresadd e 33 6,393 $138. 60 (3.50)
203  Bracel et 0
204  Rack, 8-Rb, light 13 4,158 $450. 68 (1.19
204 Rack, 8-Rb, nedium 65 22,531 $468. 52 (5.54)
204  Rack, 8Rb, heavy 26 10,078 $480. 14 5.75
204A Rack, chined 27 4,702 $610. 39 4.43
204B Rack, roast -ready 18 4,089 $915. 36 6.88
204C Rack, roast -ready, frenched 79 16,071 $997. 16 6. 92
204D Rack, roast -ready, special 12 1,536 $1,207.24 (0.71)
206  Shoul ders 58 67,903 $134. 68 0.59
207  Shoul ders, square-cut 191 189,433 $163. 87 El. 25;
208  Shoul ders, square-cut, bnls 6 1,625 $296. 55 0. 30
209 Breast 59 35,505 $70. 75 (6.72)
Breast, bul k 23 56,485 $62. 25 0.02
209A Rbs, Breast bones of f 14 1,015 $246. 28 (0.67)
210  Foreshank 167 35,009 $259. 79 (2.24)
229 Hndsaddl e, |ong cut 7 600 $310. 52 7.61
230 Hndsaddl e 4 687 $265. 44 (4.88)
231 Loins 12 1,685 $327.29 0.95
232 Loins, trimed 4x4 100 23,969 $433. 60 (6. 66)
232 Loins, trimed 2x2 0
232 Loins, trimmed 1x1 9 3,978 $629. 80 1.51
232  loins, trimmed Ox0
232A Loins, short-cut, 2x2 16 1,510 $557. 18 (0. 25)
232A Loins, short-cut, 1x1 44 17,488 $623. 02 (6. 46)
232A Loins, short-cut, Ox0 21 9, 140 $740. 59 5.64
232C Loin, bonel ess, tied 7 174 $1, 246. 69 (4. 40)
232E Hank, untrinmed 10 8, 617 $59. 51 (1.06)
233 Legs 138 45,124 $209. 32 (0. 95g
233A Leg, trotter-off 130 64,539 $213. 62 1.51
233C Leg, trotter-off, partial bnls 59 24,327 $283. 71 (34.37)
233E Leg, steanship 15 10,917 $269. 29 0.73
233F H ndshank 50 8, 367 $270. 02 54. 98;
234  Leg, Boneless, Tied 103 37,839 $338. 33 2.61
234A Leg, shank off, bnls 22 5, 826 $357. 62 EO Olg
234B Leg, 2-way honel ess 14 4,382 $320. 12 1. 24
234C Leg, bottom bonel ess 0
234D Leg, outside, bonel ess 0
234E Leg, inside, bonel ess 57 7,777 $474. 13 (0. 65)
234F Leg, sirlointip, bnls 0
234G Srloin, bonel ess 14 2,170 $432. 95 1.21
235  Back
236 Back, trimmed
238 Trinmings 29 3,929 $159. 72 (0.79)
239  Special trinmngs 3 1,121 $286. 48 0. 00
244 Loin, bonel ess, 3-way 0
245 Sl oi n 0
246  Tenderloin 0
295 Lanb for stew ng 42 7,445 $315. 03 (6.17)
296 Gound | anb 73 13,903 $283. 22 go. 25;
Necks 16 2,085 $76. 60 0.08
FRZEN GHO CE & PR ME QJTS
#d Total Wighted Change from
IMPS  Sub Prinal Trades Pound Aver age Prior Days
204  Rack, 8-Rb, nedium 6 3,931 $385. 17 (1.26)
Breast, bul k 5 10,360 $56. 04 0.82
210  Foreshank 12 3,419 $302. 66 7.87
232 Loins, trinmed 4x4 4 3,378 $298. 00 1.20
232E Hank, untrinmed 3 47,59 $47. 98 (0. 30)
234  Leg, Boneless, Tied 7 5,185 $296. 62 0.00
295 Lanb for stew ng 5 4, 809 $205. 70 (5. 85)
Necks 7 1,633 $59. 81 1.1

View conplete report at ww. ans. usda. gov/ mreports/| mxl 500. t xt
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SPECIAL REPORTS
BRO LER- FRYER SLAUGHTER under federal inspection for 25-Oct-2004 is estimted to be
33,100,000 UP 0. 65 percent froma week ago and UP 6.8 percent froma year ago.
(Last week 32, 886,000; |ast year 30,999, 000)
USDA NATI ONAL STEER & HEI FER ESTI MATED GRADI NG PERCENT REPORT NATI ONAL VWEEKLY DI RECT SLAUGHTER CATTLE - PREM UMS AND DI SCOUNTS
For Week Ending: 10/9/2004 For the Week of: 10/25/2004
Val ue Adjustnents
Total Al Regions aeeo--- Totals --------
Quality Yield G ade Quality Quality Total ***This report is based on information provided by conpanies that agreed to
Grade 1 2 3 4 5 & Yield Only Al continue to participate in Livestock Mandatory Reporting on a voluntary
Prime 0.03% 0.53% 1.50% 0.57% 0.11% 2.73% 0.29% 3.02% basis. ***
Choi ce 2.03% 16.81% 25.65% 5.52% 0.74% 50.75% 2.33% 53.08%
Sel ect 5.46% 16.95% 11.19% 1.74% 0.20% 35.54% 1.42% 36.96% Range Sinple Avg. Change
Yield only 1.23% 1.63% 0.88% 0.12% 0.02% Yield only: 3.87% Quality:
Tot al 8.75% 35.91% 39.22% 7.95% 1.06% Pri me 0.00 - 25.00 7.38 (0.41)
Choi ce 0.00 - 0.00 0. 00 0. 00
Region 1-5 @ ----mmim e e Totals -------- Sel ect (7.00)- (5.00) (5.53) (0.65)
Quality Yield G ade Quality Quality Total St andar d (30.00)- (8.00) (16.09) (0. 45)
Grade 1 2 3 4 5 & Yield Only All Ave Choice or Better 0.00 - 5.99 1.39 0.16
Prinme 0.16% 2.41% 3.63% 0.46% 0.08% 6.74% 1.39% 8.13% Dairy - Type (10.00)-  0.00 (1.00) 0. 00
Choi ce 3.04% 25.72% 27.80% 1.62% 0.25% 58.43% 7.68% 66.10% Bul | ock/ St ag (40.00)- (15.00) (23.33) 0.00
Sel ect 2.27% 7.82% 2.97% 0.07% 0.00% 13.14% 1.49% 14.62% Har dbone (35.00)- (17.00) (24.80) (1.00)
Yield only 0.11% 0.47% 0.27% 0.00% 0.00% Yield only: 0. 85% Dark Cutter (40.00)- (15.00) (25.74) (0.78)
Tot al 5.58% 36.42% 34.66% 2.16% 0.33% Over 30 Months of Age (36.00)- 0.00 (12.00) (0.85)
REQi ON 6 mmmmm e iiiis e Totals -------- *Cutability Yield Grade, Fat/Inches
Quality Yield G ade Quality Quality Total 1.0-2.0 < .10" 0.00 - 8. 00 2.85 0.00
G ade 1 2 3 4 5 & Yield Only All 2.0-2.5 < .20" 0.00 - 5.00 1.63 0. 00
Prime 0.02% 0.21% 0.42% 0.09% 0.01% 0.75% 0.10% 0.85% 2.5-3.0 < .40" 0.00 - 5.00 1.21 0. 00
Choi ce 2.85% 18.15% 18.47% 2.58% 0.30% 42.35% 0.51% 42.86% 3.0-3.5 < .60" (1.00)- 0. 00 (0.08) 0. 00
Sel ect 9.23% 24.55% 11.91% 1.25% 0.13% 47.07% 0.18% 47.25% 3.5-4.0 < .80" (1.00)- 0. 00 (0.08) 0. 00
Yield only 1.71% 2.10% 0.84% 0.05% 0.01%  Yield only: 4.71% 4.0-5.0 < 1.2" (20.00)- (8.00) (14.00) 0. 00
Tot al 13.81% 45.01% 31.63% 3.97% 0.45% 5.0/up > 1.2" (25.00)- (10.00) (17.83) 0.17
Region 7-8  -----c--ccccce e n i eeenee eeeene Totals -------- Wi ght :
Quality Yield G ade Quality Quality Total 400- 500 | bs (40.00)- (5.00) (22.00) (0.42)
Grade 1 2 3 4 5 & Yield Only All 500-550 | bs (30.00)- 0. 00 (15.33) (0.41)
Prime 0.02% 0.34% 1.55% 0.76% 0.15% 2.81% 0.21% 3.02% 550- 600 | bs (15. 00)- 0.00 (3.17) (0.25)
Choi ce 1.60% 14.47% 27.46% 7.25% 1.00% 51.78% 2.24% 54.02% 600- 900 | bs 0.00 - 0.00 0.00 0.00
Sel ect 4.78% 15.66% 12.14% 2.23% 0.26% 35.07% 1.79% 36.86% 900- 950 | bs (5.00)- 0. 00 (0.58) 0. 00
Yield only 1.29% 1.70% 0.97% 0.17% 0.02% Yield only: 4.16% 950- 1000 | bs (18.00)- 0. 00 (7.83) (0.08)
Tot al 7.69% 32.17% 42.12% 10.41% 1.43% over 1000 |bs (30.00)- (10.00) (17.82) (0.09)
Hi de Brand Location 0.00 - 0. 00 0.00 0.00
Regi ON 9-10 - --cmmmm e m i i s e Totals --------
Quality Yield G ade Quality Quality Total Based on individual packer's quality, cutability, and weight buying prograns.
Grade 1 2 3 4 5 & Yield Only Al Val ues reflect adjustnments to base prices, dollars per cw., on a carcass
Prime 0.05% 0.91% 1.56% 0.30% 0.02% 2.84% 0.22% 3.05% basi s.
Choi ce 2.45% 23.59% 26.77% 2.64% 0.19% 55.65% 1.93% 57.58%
Sel ect 4.93% 18.35% 10.37% 0.68% 0.03% 34.36% 1.42% 35.79% * |f yield grades are not available, yield differentials nay be based on fat
Yield only 0.61% 1.00% 0.79% 0.09% 0.03% Yield only: 2.51% at 12th rib using a constant of average ribeye area and nuscling for carcass
Tot al 8.03% 43.85% 39.50% 3.71% 0.26% wei ght and KPH. Superior or inferior nuscling may adjust |ean yield.
--------------------------------------------------------------------------- Source: USDA Market News Service, St. Joseph, MO
PERCENTAGE BY CLASS BY REG ON
Regi on Tot al St eer Heifer Dairy O her Bull's
Cow Cow
Region 1-5 15.73% 5.22% 1.78% 4.26% 3.70% 0.78%
Regi on 6 19.17% 9.22% 7.17% 0.45% 1.87% 0.46%
Region 7-8 55.76% 30.14% 23.16% 0.19% 1.92% 0.35%
Regi on 9-10 9.33% 4.58% 1.34% 2.40% 0.75% 0.26% ESTI MATED WEEKLY MEAT PRODUCTI ON UNDER FEDERAL | NSPECTI ON
--------------------------------------------------------------------------- Total red neat production under Federal inspection for the week ending
Total % 100. 00% 49.15% 33.45% 7.30% 8.24% 1.86% Sat urday, October 23, 2004 was estimated at 930.9 nillion I bs. according to
--------------------------------------------------------------------------- the U.S. Department of Agriculture's Marketing Service. This was 1.1 percent
Total Head 624,800 307,100 209, 000 45,600 51,500 11,600 hi gher than a week ago and 2.5 percent higher than a year ago. Cumulative
--------------------------------------------------------------------------- nmeat production for the year to date was 3.8 percent |ower conpared to the
States included in regions are as follows: 1-5 CT, ME NH VT, MA R, NY, NJ, previous year.
DE, MD, PA, W/, VA Al , FL, GA KY, M5, NC, SC, TN, IL, M, M\, OH, & W; 6 AR LA NM K, Meat Production (mllions of pounds)
&TX; 7-8 | A KS, MO, NE, CO, MT, ND, SD, UT, & WY; 9-10 AZ, CA HI,NV,ID OR & WA (excl udes condemmed)
Total s may not add due to rounding. Week Endi ng Beef Cal f/ Veal Pork (2) Lanb/ Mut t on Total s (3)
23-Cct - 04 495.5 3.0 428.8 3.6 930.9
NEBRASKA  -comemimim oo oo Totals -------- 16- Cct - 04 487.8 3.1 426.4 3.5 920. 8
Quality Yield G ade Quality Quality Total Change: 1.6% -3.2% 0. 6% 2.9% 1.1%
Grade 1 2 3 4 5 & Yield Only All 25-Crt - 03 483.1 3.6 417. 4 3.8 907.9
Prime 0.02% 0.47% 2.47% 1.28% 0.29% 4.53% 0.31% 4.84% Change: 2. 6% -16. 7% 2. 7% -5.3% 2.5%
Choi ce 1.42% 14.89% 34.57% 9.17% 1.54% 61.59% 2.85% 64.44% 2004 YTD 19761.1 132.7 16284. 2 148.9 36326. 9
Sel ect 2.68% 10.00% 9.51% 2.06% 0.32% 24.56% 0.64% 25.20% 2003 YTD 21710.0 149.2 15759.3 154.1 37772.7
Yield only 0.92% 1.24% 1.11% 0.24% 0.03% Yiel d only: 3.54% Change: -9.0% -11.1% 3.3% -3.4% -3.8%
Tot al 5.04% 26.59% 47.65% 12.75% 2.18% (1) Previous week estimates may be revised. Year ago data are actuals.
(2) Excludes lard. (3) Totals may not add due to rounding.
S S e Totals -------- 2004 totals are subject to revision
Quality Yield G ade Quality Quality Total = @ cccmeomimieieee e eeiieeeiaaaees
Grade 1 2 3 4 5 & Yield Only Al Li vestock Sl aughter (head)
Prime 0.01% 0.24% 0.83% 0.41% 0.06% 1.54% 0.19% 1.73% Week Ending Cattle Cal ves/ Veal ers Hogs Sheep/ Lanbs
Choi ce 1.56% 13.12% 20.33% 5.59% 0.68% 41.28% 2.18% 43.46% 23-Cct - 04 641, 000 15, 000 2,167, 000 54, 000
Sel ect 6.55% 21.47% 14.95% 2.55% 0.24% 45.77% 1.54% 47.31% 16- Cct - 04 631, 000 16, 000 2,156, 000 52, 000
Yield only 1.44% 1.91% 0.83% 0.12% 0.02% Yield only: 4.32% Change: 1.6% -6.3% 0. 5% 3.8%
Tot al 9.56% 36.75% 36.94% 8.67% 0.99% 25-Cct - 03 657, 000 19, 000 2,096, 000 55, 000
Change: -2.4% -21.1% 3. 4% -1.8%
TEXAS  se e e oo Totals -------- 2004 YTD 26, 388, 000 663, 000 82, 098, 000 2,167,000
Quality Yield G ade Quality Quality Total 2003 YTD 29, 245, 000 786, 000 79, 832, 000 2,279, 000
Grade 1 2 3 4 5 & Yield Only All Change: -9.8% -15. 6% 2.8% -4.9%
Prime 0.02% 0.21% 0.41% 0.09% 0.01% 0.74% 0.10%  0.84%6 ==t
Choi ce 2.84% 18.00% 18.20% 2.53% 0.30% 41.86% 0.51% 42.37% Aver age Wi ghts (I bs)
Sel ect 9.16% 24.40% 11.77% 1.23% 0.13% 46.69% 0.18% 46.87% Week Ending Live: Cattle Cal ves/ Veal ers Hogs  Sheep/ Lanbs
Yield only 1.71% 2.10% 0.84% 0.05% 0.01% Yield only: 4.71% 23-Cct-04  Estimate 1270 329 266 135
Tot al 13.72% 44.71% 31.22% 3.90% 0.45% 16-Cct-04  Estimate 1269 326 266 134
Sour ce: USDA Mar ket News, Des Moines, |A 25-Cct - 03 Act ual 1232 316 269 137
Dressed:
23-Cct-04  Estimte 777 202 199 68
16-Cct-04  Estimate 777 200 199 68
25-Cct - 03 Act ual 739 196 200 69
Percentage of Total Cattle Slaughtered by C ass
COW SLAUGHTER UNDER FEDERAL | NSPECTI ON Week Endi ng Steers Heifers Cows Bull's and Stags
By Region and U.S. Total 09- Cct - 04 49. 2% 33.5% 15. 6% 1.8%
---------------------------------------------------------------------- 11- et - 03 46. 5% 33.9% 17. 7% 1.8%
W E- 10/ 09/ 2004 W E- 10/ 11/ 2003
Regi on : Dairy Al Dai ry All Percentage of Total Hogs Slaughtered by C ass
: Cows Cows Cows Cows Week Ending Barrows & Glts Sows Stags & Boars
---------------------------------------------------------------------- 09- Cct - 04 96.5% 3.2% 0.2%
: Head 11-Cet - 03 96. 8% 3. 0% 0.3%
1 200 200
2 700 700 800 1, 000 *2003 slaughter totals adjusted to reflect NASS revisions
3 6, 900 8, 500 8, 700 11, 500 Source: USDA Market News, St Joseph, MO
4 2,600 13, 800 6, 100 12, 800
5 16, 400 26, 700 19, 300 30, 500
6 2,800 14, 500 3, 000 16, 600
7 400 10, 600 500 17, 000
8 800 2,600 1, 200 2,900
9 : 12,900 15, 000 14, 000 15, 700
10 : 2,100 4,700 3,200 6, 500
TOTAL U.S. : 45, 600 97, 200 57, 000 114, 600

Totals may not add due to roundi ng
Source: USDA, National Agricultural

Statistics Service




