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WEEKLY HIGHLIGHTS

Flooding Continuesto | mpede Barge Tr affic on Mississippi River

Flood conditions have closed 4 locks on the Upper Mississippi River. Rising water level smay close more locks in
thisportion of the river in early May. However, thisis not expected to substantiall y impact grain shippers because
of d ow grain marketing activities. Unless there is significant additional rainfall, the closures are expected to be of
short duration. Due to high water on other porti ons of the river, the Coast Guard has placed saf ety restrictions to
prevent property damage by bargetraffic at St. Louis, MO, Memphis, TN, Vicksburg, M S, and between Baton
Rouge and New Orleans, LA. During thisslow period barge compani es are positioning equipment so it can be used
once river conditionsimprove.

Fuel Sur charge Disclosure and Pass- Through L egislation | ntroduced

On April 24, 2008, Senator Olympia Snowe introduced S.2910 to require brokersto discl ose and pay i ndependent
truckersfor any fuel surcharges received from shippersthat relate to fuel costs paid for by the truckers. According
to the Owner-Operator I ndependent Drivers Association “brokers and others who collect the fuel surcharges often
fail to pass along 100 percent of it to the truckers who areactuall y purchasing the fuel.”

ILWU SchedulesM ay Day Protest Againg the War in Iraqg and Afghanisan

On May 1, the International L ongshore and Warehouse Union (ILWU) has scheduled various events and rallies
aong the West Coast to protest the war in Iraq and Afghanistan. Though the Union isthreateni ng to shut down the
West Coadt ports during the 8-hour day shift, no one knows how many workerswill participate. TheUnion’s
employer organization, the Pacific Maritime Association (PMA), reports that about 10,000 containers are loaded and
unloaded on the Pacific Coast during an eight-hour day-shift. At time of publication, the PMA isplanning for a
regular work day.

PublicHearing Examinesthe Common Carrier Obligation of Railrocads

On April 24 and 25, the Surface Transportation Board held a public hearing to examine the Common Carrier
Obligation of Railroads. USDA submitted written comments, which can beread at:

http: //www.ams.usda.gov/ AM Sv 1.0/getfil e2dDocName=ST EL PRDC5068922& acct=atpub

High Ocean Rate Spread Boosts Exportsfrom the Pacific Northwest

Thehigh spread between the costs of shipping grains to Japan from the Gulf and the Pacifi c Northwest (PNW) has
encouraged shipments out of PNW ports. The spread has averaged alittleover $45 per mt thisyear. Asof April
24, year-to-date total grai ninspectionsout of PNW totaled 11.73 million metric tons—18 percent above the same
period last year (see table 16). The increase in total inspections was driven by a surge in corn and soybeans
ingpections, which increased 58 and 12 percent, respectively.

Snapshots by Sector
Rail
U.S. railroads originated 25,067 carloads of grain during the week ending April 19, up 0.7 percent fromthe
previous week, 17 percent from the same week last year, and 11 percent higher than the 3-year average.

Ocean
Duri ng the week ending April 24, 40 ocean-going grain vessels wereloaded in the Gulf, up 14 percent from last
year. Fifty-onevesselsare due within the next 10 days, down 2 percent from last year.

Asof April 25, the cost of shipping grain from the Gulf to Japan was $119 per mt, up 4 percent from the previous
week. The ratefrom the PNW to Japan was $69 per mt, up 6 percent from the previous week.

Barge
During the week ending April 26, bargegrain movementstotaled 576,000 tons, up 3 percent from the previous
week, but 13 percent lower than the same period | ast year.
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Feature Article/Calendar

Soaring Ocean Rates Drive Up Cost of Shipping Corn and Soybeansto Japan.

Costsfrom the Gulf of Mexico. Total transportation charges for shipping corn and soybeans from
Minneapolis, MN, through the Gulf of Mexico to Japan increased 21 percent during the fourth quarter 2007
and have increased 65 percent since the 4™ quarter of 2006 (table 1, figures 1 and 2). The mode with the
greatest rate increase was ocean, with a 32 percent increase during the 4™ quarter and 135 percent since the
4™ quarter of 2006. Barge and truck rates did not change significantly quarter to quarter, but barge rates
decreased by 8 percent year to year.

Table1l: Cost of Shipping Corn and Soybeansfrom Minneapolisto Japan through the U.S. Gulf

Corn

Soybeans

$/metric ton Per cent change
4th Qtr 06 3d Qtr 07  4th Qtr 07 Yr.to Yr. Qtr to Qtr

$imetric ton Percent Change
4th Qtr 06 3d Qtr 07  4th Qtr 07 Yr.toYr. Qtr to Qtr

Truck 10.26 10.22 10.26 0.0 04 10.26 10.22 10.26 0.0 04
Barge 39.22 36.19 36.23 -1.6 0.1 39.22 36.19 36.23 -76 01
Ocean 50.24 89.92 118.27 135.4 315 50.24 89.92 118.27 135.4 315
Total Transportation Cost 99.72 136.33 164.76 65.2 20.9 99.72 136.33 164.76 65.2 20.9
Farm Value 102.62 121.38 135.43 320 116 209.93 277.05 32641 55.5 17.8
Total Landed Cost 202.34 257.71 300.19 484 16.5 309.65 413.38 491.17 58.6 18.8
Transportation % Landed Cost 49 53 55 KX] 3 K}

Figurel: Minneapolis Cornto Japan Through theUS Gulf:
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Figure 2 MinneapdisSoybean toJapan viaUSGulf: FarmPrice
Shareof L anded Cog Stayed Even, While Ocean Transportation Costs

Costsfrom the Pacific
Northwest. Total
transportation charges from
Minneapolis, MN, viathe
Pacific Northwest (PNW) to
Japan increased 20 percent
for corn and 19 percent for
soybeans during the fourth
quarter 2007 (table 2, figures
3and 4). Escalating
transportation costs were
driven by a 33-percent
increase in ocean freight
rates during the quarter, and
afull 112 percent increase
over last year. Changesin
rail rates were minor for
shipping corn and soybeans
to the PNW, and truck rate
increases were not
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transportation cost
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Table2: Cost of Shipping Corn and Soybeans from Minneapolisto Japan through the U.S. PNW

Corn Soybeans
$/metric ton Percent change $/metric ton Percent Change
4hQtr06 3dQtr 07 4thQtr 07 Yr.toYr. QtrtoQtr| 4th Qtr 06 3d Qtr 07 4thQtr 07 Yr.toYr. Qtr toQtr

Truck 10.26 10.22 10.26 0.0 04 10.26 10.22 10.26 0.0 04
Rail 35.82 35.82 36.56 2.1 2.1 4365 4365 44.39 17 17
Ocean 39.72 63.10 84.18 1119 334 39.72 63.10 84.18 1119 334
Total Trangportation Cost 85.80 109.14 131.00 52.7 20.0 93.63 116.97 138.83 48.3 187
Farm Value 102.62 121.38 135.43 320 116 209.93 277.05 326.41 55.5 178
Total Landed Cost 188.42 230.52 266.43 414 15.6 303.56 394.02 465.24 53.3 18.1
Transportation % Landed Cost 46 47 49 31 0 30

Figure3: MinneapdisCor ntoJapan viaPNW: Ocean
Transportation Cost | ncreases Offset Price IncreasesReceived at the
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Figure4: MinneapdisSoybean toJapan via PNW: Farm Price
Shareof Landed Cost Stayed Even, While Ocean Transportation
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Grain Transportation Indicators

Tablel
Grain Transport Cost I ndicator s*

Truck Rail? Barge Ocean
Week ending Gulf Pacific
04/30/08 280 -25 216 532 489
04/23/08 278 -9 133 510 461

Yndicator: Baseyear 2000 = 100; Weekly updates includetruck = diesel (¥gallon); rail = nearby secondary rail market (¥car);
barge = lllinois River barge rate (index = percent of tariff rate); and ocean = routes to Japan (¥ metric ton)
“Therail indicator is not an index. It is the difference between the nearby secondary rail market bid for this week and the average bid for year 2000

(+) 100.

Table2

Market Update: U.S. Originsto Export Postion Price Spreads ($/bushel)

Commodity Origin--Destination 4/25/2008 4/18/2008
Corn IL--Gulf -0.64 -0.67
Corn NE--Gulf -0.68 -0.73
Soybean IA--Gulf -1.31 -1.32
HRW KS--Gulf n/a n/a
HRS ND--Portland -4.00 -4.35

Note: ng = no quote
Source: Transportation & Marketing Prograng AMS/USDA

Thegrain bid summary illustrates the market relationships for commodities. Positive and negative adjustmentsin
differential between terminal and futures markets, and the relationship to inland market points, are indicators of
changes in fundamental market supply and demand. The map may be used to monitor market and time differentials.

Figure 1
Grain bid summary

Futures: WeekAgo YearAgo

4/25/2008 4/18/2008 4/27/2007
Kansas City Wht May 8.8800 9.3975 4.9900
Minneapolis Wht May 11.2000 12.3000 5.4500
Minneapolis Dur May na. n.a. n.a.
Chicago Wht May 8.0025 8.7000 5.0050
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Rail Transportation

Table3
Rail Déliveriesto Port (carloads)®
M ississippi Cross-Border Pacific Atlantic &

Week ending Gulf ? Texas Gulf M exico Nor thwest East Gulf Total
4/23/2008" 1,209 1,702 998 5,808 475 10,192
4/16/2008" 2,280 2,770 325 6,118 553 12,046
2008 YTD 25,905 43,153 10,280 94,296 16,907 190,541
2007 YTD 22,040 26,271 13,632 79,769 8,632 150,344
2008 YTD as % of 2007 YTD 118 164 75 118 196 127
Last 4 weeks as % of 2007 * 264 168 75 129 147 140
Last 4 weeks as % of 4-year avg.® 204 138 62 140 260 137
Totd 2007 62,106 113,459 40,725 227,970 31,369 475,629
Totd 2006 96,593 99,866 45,971 213,682 29,334 485,446

“Dataisincomplete asit is voluntarily provided; © Mississ ppi Gulf databack to January, 2004 from several new sourceshas been added
resultingin largeincreasesin the numbers reported; * Compared with same 4-weeks in 2007 and prior 4-year average.

Y TD =year-to-date; p = preliminary data; r = revised data; n/a =not available

Source: Transportation & Marketing Programg AMS/USDA

Railroads originate approximately 35 percent of U.S. grain shipments. Trends in these |oadings are indicative of
market conditions and expectations.

Figure 2
Rail Deliveriesto Port
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= = = Paific Northwest: 4 Wks. ending 4/23 -- up 29 % from same period last year; up 40 % from 4-year average
Texas Gulf: 4/23 -- up 68 % from same period last year; up 38 % from 4-year average

Miss. River: 4/23-- up 164 % from same period |ast year; up 104 % from 4-year average

Cross-border Mexico: 4/23 -- down 25 % from same period last year; down 38 % from 4-year average

Source: Trangportation & Marketing Programsg AM S/U SDA
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Table4

Class| Rail Carrier Grain Car Bulletin (grain carloads originated)

East West U.S. total Canada
Week ending CSXT NS BN SF KCS UP CN CP
04/19/08 3,418 2,939 11,076 703 6,931 25,067 4,582 5,146
Thisweek |ast year 3,036 3,178 9,443 911 4,913 21,481 4,741 5,430
2008 YTD 49,040 48,431 187,598 11,298 107,489 403,856 71,428 68,278
2007 YTD 46,980 48,287 157,305 10,535 80,079 343,186 75,066 71,347
2008 YTD &s % of 2007 YTD 104 100 119 107 134 118 95 96
L ast 4 weeks as % of 2007" 106 100 127 100 132 120 98 96
L ast 4 weeks as % of 3-yr avg.* 106 95 124 107 116 115 101 100
Totd 2007 147,937 166,780 536,362 33,980 292,973 1,178,032 250,852 240,401

*As a percent of the same period in 2007 and the prior 3-year average. YTD = year-to-date.

Source: Associationof American Railroads (www. aar.org)

Figure 3

Total Weekly U.S Class | Railroad Grain Car Loadings
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Table5
Rail Car Auction Offerings' ($/car)?
W eek ending Delivery period
4/26/2008 May-08 M ay-07 Jun-08 Jun-07 Jul-08 Jul-07  Aug-08 Aug-07
BN SF?
COT grainunits nooffer  nooffer no bids no bids no offer nobids | no offer 0
COT grainsingle-car’ nooffer  nooffer 0..20 0 no offer 0 no offer 9..25
up*
GCAS/Region 1 no bids no bids no bids no bids 1 no offer | nooffer no offer
GCAS/Region 2 no bids no bids no bids no bids no bids  no offer no offer  no offer

"Auction offeringsare for single-car and unit train shipments only.
“Average premium/discount totariff, last auction

SBNSF - COT = Certificate of Transportation; north grain and south grain bids were combined effecti ve the week ending 6/24/06.

‘UP- GCAS = Grain Car Allocation System

Region 1 includes AR,IL, LA,MO,NM, OK, TX, WI, and Duluth, MN.
Region 2 includes: CO, IA,KS, MN, NE, WY, and KansasCity and St. Joseph, MO.

5Rangeisshown because average is not available. Not available= n/a.

Source: Transportation & Marketing ProgranSAM S/USD A.

Rail service may be ordered directly from the railroad via auction for guaranteed service, or viatariff for

nonguaranteed service, or through the secondary railcar market.

GTR
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The secondary rail market information reflects trade values for service that was originally purchased from the
railroad carrier as some form of guaranteed freight. The auction and secondary rail values are indicators of rail
service quality and demand/supply.

Figure 4
BidgOffersfor Railcarsto beDelivered in May 2008, Secondary M arket
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Figure 5
BidgOffersfor Railcarsto beDelivered in June 2008, Secondary M ar ket
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Figure 6

BidgOffersfor Railcarsto beDelivered in July 2008, Secondary M ar ket
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Table6
Weekly Secondary Rail Car Market ($/car)*
Week ending Ddivery period
4/26/2008 M ay-08 Jun 08 Jul 08 Aug-08 Sept-08 Oct-08
Non-shuttle
BN SF-GF -71 7 125 150 n/a n/a
Change from last week -39 0 25 -25 na n/a
Change from same week 2006 21 28 150 140 n/a n/a
UP-Pool -169 -10 25 0 0 n/a
Change from last week 6 6 50 25 n/a n‘a
Change from same week 2006 51 190 138 88 44 n‘a
Shuttle®
BN SF-GF -94 -175 -113 n/a n/a n/a
Change from | ast week 31 -25 -13 n/a n/a n/a
Change from same week 2006 160 38 104 n/a n/a n/a
UP-Pool -175 -200 -100 n/‘a n/a n‘a
Change from last week n‘a -25 0 n‘a n/a n‘a
Change from same week 2006 75 25 n/a n/a n/a n/a

Average premium/di scount totariff, $/car-las week
“Shuttle bids are anew datasaries prior to this we provided only non-shuttle rates.
Note: Bidsliged are market INDICATORS only & are NOT guaranteed prices,
n/a= not available; GF = guaranteed frei ght; Poadl = guaranteed pool
Sources: Trangportation and Marketing Programs’/AMS/USDA
Data from Atwood/ConAgra, Harvest States Co-op, JamesB. Joiner Co., Tradewest Brokerage Co.
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Table7

Tariff Rail Ratesfor Unit and Shuttle Train Shipments

Effective date: As% of same Rateper  Rateper
4/7/2008 Origin region Destination region Rate/car month last year ~ metricton bushe*
Unit train”
Wheat Chicago, IL Albany, NY $2,322 100 $25.60 $0.70
Kansas City, MO Galveston, TX $2,338 110 $25.77 $0.70
South Central, KS Galveston, TX $2,995 113 $33.01 $0.90
Minneapolis, MN Houston, TX $3,214 100 $35.43 $0.96
St. Louis, MO Houston, TX $2,905 113 $32.02 $0.87
South Central, ND  Houston, TX $4,149 111 $45.73 $1.24
Minneapolis, MN Portland, OR $3,840 100 $42.33 $1.15
South Central, ND Portland, OR $3,840 100 $42.33 $1.15
Northwest, KS Portland, OR $4,540 99 $50.04 $1.36
Chicago, IL Richmond, VA $2,353 99 $25.94 $0.71
Comn Chicago, IL Baton Rouge, LA $3,260 116 $35.93 $0.91
Council Bluffs, IA Baton Rouge, LA $3,107 116 $34.25 $0.87
Kansas City, MO Dalhart, TX $3,204 110 $35.32 $0.90
Minneapolis, MN Portland, OR $3,350 103 $36.93 $0.94
Evansville, IN Raleigh, NC $2,708 121 $29.85 $0.76
Columbus, OH Raleigh, NC $2,597 123 $28.63 $0.73
Council Bluffs, IA  Stockton, CA $5,280 104 $58.20 $1.48
Soybeans Chicago, IL Baton Rouge, LA $3,309 116 $36.47 $0.99
Council Bluffs, A Baton Rouge, LA $3,156 116 $34.79 $0.95
Minneapolis, MN Portland, OR $4,160 105 $45.86 $1.25
Evansville, IN Raleigh, NC $2,708 121 $29.85 $0.81
Chicago, IL Raleigh, NC $3,308 117 $36.46 $0.99
Shuttle Train
Wheat <. Louis, MO Hougton, TX $2,277 119 $25.10 $0.68
Minneapolis, MN Portland, OR $3,540 100 $39.02 $1.06
Comn Fremont, NE Houston, TX $2,448 108 $26.98 $0.69
Minneapolis, MN Portland, OR $3,348 106 $36.90 $0.94
Soybeans Council Bluffs, A Hougon, TX $2,612 108 $28.79 $0.78
Minneapolis, MN Portland, OR $3,503 106 $38.61 $1.05

“A unit train refers to shipmentsof at least 52 cars. Shuttletrain rates are available for qual ified shipments of

75-110 cars that meet railroad efficiency requirements
“Approximateload per car = 100 short tons (90.72 metric tons): corn 56 Ibs/bu., wheat & soybeans60 Ibs /bu.

Sources: www.bnsf.com, www. Cpr.Ca, Www.csx.com, www. uprr.com
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Table8
Tariff Rail Ratesfor U.S. Bulk Grain Shipmentsto U.S.-M exico Border Crossings

Effective date: 4/7/08 As% of
Origin  Border Train Tariff samemonth  Rateper Rate per
Commodity date crossingregion sze rate’ lagt year metricton  bushel®
Wheat KS Brownsville, TX Shuttle $3,582 121 $36.60 $1.00
ND Eagle Pass TX Unit $4,900 108 $50.07 $1.36
OK El Paso, TX Shuttle $2,463 110 $25.17 $0.68
OK El Paso, TX Unit $3121 123 $31.89 $0.87
AR Laredo, TX Unit $2,929 113 $29.93 $0.81
IL Laredo, TX Unit $4,072 120 $41.61 $1.13
MT Laredo, TX Shuttle n/a n/a n/a n/a
TX Laredo, TX Shuttle $2,828 124 $28.90 $0.79
MO Laredo, TX Shuttle $3,450 121 $35.25 $0.96
wi Laredo, TX Unit $4312 119 $44.06 $1.20
Corn NE Brownsville, TX Shuttle $4,318 115 $44.12 $1.12
NE Brownsville, TX Unit $4.217° 105 $43.09 $1.09
IA Eagle Pass TX Unit $4570 115 $46.69 $1.18
MO Eagle Pass TX Shuttle $4,066'* 106 $41.55 $1.05
NE Eagle Pass TX Shuttle $4,466'1 105 $45.63 $1.16
IA Laredo, TX Shuttle $4,486 115 $45.84 $1.16
Soybean 1A Brownsville, TX Shuttle $4,167 118 $42.58 $1.16
MN Brownsville, TX Shuttle $4,365 117 $44.60 $1.21
NE Brownsville, TX Shuttle $3,958 118 $40.44 $1.10
NE Eagle Pass TX Shuttle $4,041 118 $41.29 $1.12
IA Laredo, TX Unit $4,209 118 $43.01 $1.17
IA unit train refers to shipments of at |east 52 cars Shuttletrain are avail abl e for qualified shipments of 75--110 cars
that meet railroad efficiency requirenents
Ratesare based upon published tariff rates for high-capacity rail cars
3Approxi mate load per car = 97.87 metric tons Corn 56 Ibg'bu, Wheat & Soybeans 60 Ibs/bu
4Highcapacily rate not available, rate estimated using published | ow-capacity tariff rate x 1.08
Sources: www.bnsf.com, www. uprr.com
Figure?7
Railroad Fud Surchar ges, North American W e ghted Aver agel
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Lwei ghted by each Class| railroad's proportion of graintraffic for the prior year.
* Mileage-based fuel surcharges from December 2004 through M arch 2007 are estimated.

Sources: www. bnsf.com, www.cn.ca, WWW8.Cpr.ca, WWw .CSX.com, WWW.KCS .com, WWWw. nscorp.com, www. uprr.com
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Barge Transportation

Figure 8
lllinois River Barge Freight Rate'?
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'Rate= percent of 1976 tari ff benchmark index (1976 = 100 percent); %4-week movi ng average of the 3-year average.
Source: Transportation & Marketing Programs AMS/USDA

Table9
Weekly Barge Freight Rates: Southbound Only

Twin Mid- Illinois L ower Cairo-
Cities Misdssppi River St. Louis Cincinnati Ohio  Memphis
Rate' 4/29/2008 516 461 338 309 326 326 279
4/22/2008 530 479 421 321 349 349 315
$ton 4/29/2008 3194 2453 18.00 1233 1529 13.17 8.76
4/22/2008 32381 2548 1953 1281 16.37 14.10 9.89

Current week % change from the same week:
Lastyear 83 95 81 95 70 70 0
3-year avg. 66 70 53 57 53 53 55
Rate' May 474 420 396 315 329 328 303
July 483 439 429 368 380 380 340

IRate = percent of 1976 tari ff benchmark index (1976 = 100 percent); 24-week moving average; ton = 2,000 pounds
Source: Transportation & Marketing Programs AMS/USDA

Figure 9
Benchmark tariff rates

Calculating bargerate per ton:
(Index * 1976 tariff benchmark rate per ton)/100

Select applicable index from market quotes included in tables
onthispage. The 1976 benchmark rates per ton are provided
in map (seefigure 9).
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Figure 10
Bar ge M ovement s on the Mississippi River® (L ocks 27 - Granite City, IL)
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*The 3-year averageis a 4-week moving average.
Source: U.S. Army Corps of Engineers (www.mvr.usace.army.mil/mvri mi/omni Avebrpts/default.asp)
Table 10
Bar ge Grain Movements(1,000 tons)
Week ending 4/26/2008 Corn Wheat Soybeans Other Total
M ississippi River
Rock Island, IL (L15) 139 0 31 0 170
Winfidd, MO (L25) 227 0 58 0 285
Alton, IL (L26) 375 13 121 0 509
Granite City, IL (L27) 358 10 99 0 466
Illinois River (L 8) 121 10 41 0 172
OhioRiver (L52) 80 3 14 0 97
Arkansas River (L1) 0 7 6 0 13
Weekly totd - 2008 439 20 118 0 576
Weekly totd - 2007 455 91 108 9 663
2008 YTD" 6,419 262 2,341 197 9,220
2007 YTD 6,472 473 2,382 148 9,476
2008 as % of 2007 YTD 99 55 98 133 97
L ast 4 weeks as % of 2007 105 46 106 74 101
Totd 2007 25,510 1,711 6,566 808 34,398

1Week|yt0ta|, YTD (year-to-date) and calendar year total includes Misg27, Ohio/52, and Ark/1; "Other" refersto oats barley, sorghum, and rye.
“As apercent of same period in2007.

Note: Total may not add exactly, duetorounding

Source: U.S. Army Corps of Engineers (www.mvr.usace.army.mil/mvri mi/omni /w ebrpts/default.asp)
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Figure 11
Upbound Empty Barges Transiting Mississippi River Locks 27, Arkansas River Lock

and Dam 1, and Ohio River Locks and Dam 52
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Source: U.S. Army Corps of Engineers

Figure12
Grain Bargesfor Export in New Orleans Region
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Truck Transportation

The weekly diesel price provides aproxy for trendsin U.S. truck rates. Diesel fuel isasignificant expense for
truck grain movements, accounting for 37 percent of the estimated variable cost.

Table1l
Retail on-Highway Diesel Prices', W eek Ending 4/28/08 (US$/gallon)
Change from
Region L ocation Price Week ago Y ear ago
I East Coast 4.230 0.023 1430
New England 4.346 0.000 1.475
Centrd Atlantic 4.376 0.006 1503
Lower Atlantic 4.157 0.031 1.395
I Midwest? 4.133 0.035 1.358
I Gulf Coast® 4.113 0.036 1.347
\ Rocky Mountain 4.141 0.030 1.153
\Y, West Coast 4.312 0.057 1.360
Cdifornia 4.390 0.073 1.403
Total us. 4.177 0.034 1.366

Diesd fuel pricesinclude all taxes Prices represent anaverage of all types of diesel fuel.
“Same as North Central  *Same as South Central
Source: Enegy Information Adminisration/U.S. Department of Energy (www.eia.doe.gov)

Figure 13
Weekly Diesel Fuel Prices, U.S. Average
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Source: Retail On-Highway Diesel Prices, Energy Information Administration, D ept. of Energy
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Grain Exports

Table12
U.S. Export Balances and Cumulative Exports (1,000 metric tons)
W heat Corn Soybeans Total
W eek ending1 HRW SRW HRS SWWwW DUR All wheat
ExportBalances
4/17/2008 2,136 734 893 482 67 4,312 14,512 4,444 23,268
Thisweek year ago 1,196 716 1,051 685 123 3,771 10,350 3,169 17,290
Cumulative expor ts-marketing y ear
2007/08 YTD 12,265 5,080 7,174 3794 1,026 29,339 41,128 24,090 94,557
2006/07 YTD 5,887 3,325 5,653 4501 678 20,045 35,209 24,839 80,093
Y TD 2007/08 as % of 2006/07 208 153 127 84 151 146 117 97 118
L ast 4 wks as % of same period 2006/07 198 111 95 96 142 122 134 139 133
2006/07 Tota 6,800 3,866 6,480 4,996 761 22902 53,799 30,261 106,962
2005/06 Tota 10,459 2,037 7,244 4,159 930 24828 54,354 25,570 104,752
! Current unshipped export salesto date
“ Shipped export sales to date; nev marketing year now in effect for corn and soybeans sales
Note: YTD =year-to-date. MarketingY ear: wheat= 6/01-5/31, corn & soybeans = 9/01-8/31
Source: Foreign Agricultural Service/lU SDA (www.fasusda.gov)
Table 13
Top 5 Importers' of U.S. Corn
Week ending 04/17/08 T otal Commitments’ % change Exports’®
2007/08 2006/07 current MY
Current MY Las MY | fromlast MY 2006/07
- 1,000 mt - -1,000mt -
Japan 13,775 12,668 9 15,640
Mexico 7,855 9,089 (14) 9,114
Taiwan 3,059 3,557 (14) 4,517
Korea 8410 2,747 206 4,079
Egypt 3,057 2,755 11 3,508
Top 5importers 36,155 30,815 17 36,858
Total US corn export sales 55,640 45,559 22
% of Projected 88% 84%
Change from Last Week 775 1,105
Top 5importers' share of U.S.
corn export sales 65% 68%
USDA forecast, April 2008 63,500 53,970 18
CornUseftor Ethanol USDA
forecast, April 2008 78,740 53,772 46

(n) indicates negative number.

!B ased on FAS2006/07 Marketing Year Ranking Reports - www.fas usda. gov; Marketing year (MY) =Sep 1 - Aug 31.
2Cumulative Exports (shipped) + Outstanding Sales (unshipped), FAS Weekly Export Sales Report.
¥ FASMarketing Y ear Final Reports - www. fas usda. gov/export-sal esmyfi_rpt.htm.
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Table 14

Top 5 Importer s'of U.S. Soybeans
Week ending 04/17/08 Total Commitments’ % change Exports’
2007/08 2006/07 current MY
Current MY Lass MY | fromlastMY 2006/07
- 1,000 mt - - 1,000 mt -
China 12,750 11,100 15 11,455
Mexico 3,064 3,266 (6) 3,854
Japan 2501 2,642 (5) 3,159
EU-25 3,510 3,549 D) 3,551
Taiwan 1437 1,460 (2) 1,942
Top 5importers 23,263 22,017 6 23,960
Total US soybean export sales 28,534 28,008 2
% of Projected 98% 92%
Change from last week 377 422
Top 5importers' share of U.S.
soybean export sales 82% 7%
USDA forecast, April 2008 29,260 30,430 (4)

(n) indi cates negative number.

"Based on FAS 2006/07 Marketi ng Y ear Ranking Reports - www.fas.usdagov; M arketing year (MY) = Sgp 1 - Aug31.
2Cumulative Exports (shipped) + Outstanding Sales (unshipped), FAS Weekly Export Sales Report.
®FASMarketi ng Y ear Final Reports - www. fas usda. gov/export-sal e myfi_rpt.htm.

Table 15
Top 10 Importersl of All U.S. W heat
Week ending 04/17/08 Total Commitments® % change Exports’
2007/08 2006/07 current MY
Current MY LastMY | fromlast MY 2006/07
-1,000 mt - - 1,000 mt -
Japan 3,347 3,449 (3) 3,533
Nigeria 2,221 2,162 3 2,594
Mexico 2,675 2,160 24 2,220
Egypt 3,169 2,035 56 2,092
Philippines 1,676 1,789 (6) 1,739
Korea, South 1,602 1,185 35 1,195
Taiwan 1,106 998 11 1,001
Iraq 2,312 899 157 799
Y emen 998 705 42 709
Algeria 924 161 474 160
Top 10 importers 16,682 12,093 38 16,041
Total USwheat export sales 33,650 23,815 41 23,789
% of Projected 97% 96%
Change from last week 158 278
Top 10 importers share of
U.S. wheat export sales 50% 51%
USDA forecast, April 2008 34,700 24,730 40

(n) indicates negative number.

'Based on FAS 2006/07 Marketing Y ear Ranking Reports (except Algeria) - www fas.usdagov; Marketing year = Jun 1 - May 31.
2Cumulative Exports (shipped) + Outstanding Sales (unshipped), FAS Weekly Export Sales Report.
® FAS Marketi ng Y ear Final Reports - www.fas usda. gov/export-sal es myfi_rpt.htm.
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Table 16
Grain Inspectionsfor Export by U.S. Port Region (1,000 metric tons)

Port Week ending 2008 YTD as | Last 4-weeksas % of Total'
regions 04/24/08 | 2008 YTD'| 2007 YTD" |[% of 2007 YTD 2007 3-yr. avg. 2007
Pacific Northwest
Wheat 237 4,021 4,122 98 82 85 11,913
Corn 319 4,116 2,613 158 188 182 9,171
Soybeans 117 3,592 3,213 112 82 109 7,648
Total 672 11,729 9,947 118 113 122 28,732
Mississippi Gulf
Wheat 52 1,376 1,671 82 95 87 6,296
Corn 494 11,761 11,236 105 107 105 34,832
Soybeans 201 6,505 6,375 102 121 120 14,930
Total 747 19,641 19,282 102 109 107 56,058
Texas Gulf
Wheat 198 2,656 1,567 170 284 228 8,558
Corn 0 827 476 174 44 32 1,441
Soybeans 0 92 65 141 0 0 108
Total 198 3,575 2,108 170 224 178 10,107
Great Lakes
Wheat 7 107 154 70 74 53 2,721
Corn 0 13 68 19 2 1 894
Soybeans 0 6 7 87 0 0 510
Total 7 126 229 55 48 31 4,125
Atlantic
Wheat 0 151 316 48 1 2 1,281
Corn 2 378 165 230 20 17 699
Soybeans 4 249 233 107 20 30 564
Total 7 778 714 109 9 17 2,544
U.S. total from ports’®
Wheat 495 8,204 7,676 107 116 112 30,770
Corn 815 17,095 14,558 117 120 115 47,036
Soybeans 321 10,444 9,892 106 97 112 23,760
Total 1,631 35,743 32,126 111 114 114 101,566

YIncludes weekly revisions, some regional totals may not add exactly due to rounding.
2 Total includes only port regions shown above
Source: Grain Inspection, Packers and Stockyards Administration/USDA (www.gipsa.usda.gov); Y TD= year-to-date; n/a = not applicable

The United States exports approximately one-quarter of the grain it produces. On average, it includes nearly 45 percent of U.S.-grown wheat,
35 percent of U.S.-grown soybeans, and 20 percent of the U.S.-grown corn. Approximately 48 percent of these U.S. export grain shipments
departed through the Mississippi Gulf region in 2007.
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Figure 14
U.S. grain inspected for export (wheat, corn, and soybeans)
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Week ending April 24: 61.98 mbu, down 11 % from
previous week, down 8% from same week lag year, and
3.1 % abovethe 3-year average
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Note: 3-year average condgsts of 4-week running average
Figure 15
Weekly U.S. Grain Inspections U.S. Gulf and PNW (wheat, corn, and soybeans)
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Source: Grain Inspection, Packers and Stockyards Admini stration/USDA (www.gipsa.usda.gov); * mbu, this week.
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Ocean Transportation

Table 17
Weekly Port Region Grain Ocean Vessl Activity (number of vessds)
Padific Vancouver
Gulf Northwest B.C.
Loaded Due next

Date In port 7-days 10-days Inport In port
4/24/2008 25 40 51 12 nfa
4/17/2008 32 44 58 8 3
2007 range (15.55) (27..61) (39..87) (3..16) (0..15)
2007 avg. 33 44 64 8 7

Source: Transportation & Marketing Programs AMS/USDA

Figure 16
U.S. Gulf" Vessel Loading Activity
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Figure 17
Grain Vessd Rates, U.S. to Japan
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Source: Baltic Exchange (www. bal ti cexchange.com)/ Drewry Shipping Conaultants Ltd (www.drewry.co.uk)/O'Neil Commodity Consulting

Table 18

Ocean Freight Rates For Selected Shipments, W eek Ending 4/26/2008

Export Impor t Grain L oading Volume loads Freight r ate
region region ty pes date (metric tons) (US$/metric ton)
U.S. Gulf Algeria Hvy Grain Feb 1/10 30,000 67.50
U.S. Gulf Algeria Hvy Grain Jan /10 30,000 80.00
U.S. Gulf China Gran Mar 25/30 50,000 95.00
U.S. Gulf Morocco Hvy Grain Feb 5/15 25,000 62.75
U.S. Gulf Pekistan® W heat Mar 10/25 9,260 220.39
U.S. Gulf San Hvy Grain Dec 7/15 35,000 82.00
Brazil Europe Soybean Meal Mar 3/10 28,000 64.00
Brazil Russa Soybeans Nov 29/Dec 3 25,000 95.00
Brazil Belgium Hvy Grain Apr 4/14 50,000 67.50
River Plate Algeria Soybeans Dec 7/14 20,000 100.50
River Plate Egypt Mediterranean Soybean Meal Dec 25/Jan 5 23,000 116.00
River Plate Libya Corn Mar 1/10 25,000 77.00
River Plate Poland Soybean Meal Jan 15/30 23,000 115.00
River Plate Romania Soybean Meal Jan 8/16 25,000 117.25
River Plate United Kingdom Grans Dec 1/10 25,000 105.00
River Plate Turkey Soybean Meal Oct /15 18,000 98.00

Rates shown arefor metric ton (2,204.621bs =1 metricton), F.O.B., except where otherwise indicates op = option
75 percent of food aid from the United States is required to be shippedon U.S.-flag vessels
Source: Maritime Research Inc. (www.maritime-research.com)

GTR

20

May 1, 2008



Figure 18
Ocean Rates' for Containerized Shipmentsto Selected Asian Countries
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'Ratesare wei ghted by shipping line market share and desti nation courtry. Rates provided are publicly filed tariff rates, not those
negotiated in aconfidential service contract.

Countries include: Animal Feed: Bangkok-Thailand (12%), Busan-K orea (14%), Hong Kong (16%), Kaohsiung/K eelung-Taiwan (50%),

Tokyo-Japan (8%). Soybeans Bangkok-Thailand (2%), Busan-Korea, (3%), Kaohsiung/Keelung-Tai wan (91%), Tokyo-Japan (4%)

Source: Ocean Rate Bulletin, Quarter 1, 2008, Transportation& Marketing Programg AMS/U SDA

Container ocean freight rates — average rate per twenty-foot equivalent unit (TEU) weighted by shipping line market
share and trade route.

During 2007, containers were used to transport 5 percent of total U.S. waterborne grain exports, and 9 percent of
U.S. grain exportsto Asia

Figure 19
Monthly Shipments of Containerized Grain to Asia
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Contactsand Links

Coordinator
Surajudeen (Deen) Olowolayemo

Weekly Highlight Editors
Marina Denicoff
Surajudeen (Deen) Olowolayemo
April Taylor

Grain Transportation Indicators
Surajudeen (Deen) Olowolayemo

Rail
Marvin Prater
Johnny Hill

Barge Transportation
Nicholas Marathon
April Taylor

Truck Transportation
April Taylor

Grain Exports
Johnny Hill
Marina Denicoff

Ocean Transportation
Surajudeen (Deen) Olowolayemo
(Freight rates and vessels)
April Taylor
(Container rates)

Subscription Information: Send relevant information to GTRContactUs@USDA.gov for an electronic copy (printed

copies are also available upon reguest).

Ocean Rate Bulletin

Contact | nformation

suraj udeen.olowolayemo@usda.gov

marina.deni coff @usda.gov
suraj udeen.ol owolayemo@usda.gov
april.taylor@usda.gov

surajudeen.olowolayemo@usda.gov

marvin.prater @usda.gov
johnny.hill @usda.gov

nick.marathon@usda.gov
april.taylor@usda.gov

april.taylor@usda.gov

johnny.hill @usda.gov

marina.deni coff @usda.gov

suraj udeen.olowolayemo@usda.gov

april .taylor@usda.gov

Related Websites

(202) 690-1328

(202) 720-8264
(202) 690-1328
(202)690-1326

(202) 690-1328

(202) 690-6290
(202) 720-4211

(202) 690-0331
(202) 690-1326

(202)690-1326

(202) 720-4211
(202) 720-8264

(202) 690-1328

(202) 690-1326

http://www.ams.usda.gov/tmd/Ocean/index.asp

The U.S. Department of Agriculture (USDA) prohibits discrimination in all its programs and activities on the basis of race, color, national origin, sex, religion,
age, disability, political beliefs, sexual orientation or martial or family status. (Not all prohibited bases apply to all programs). Persons with disabilities who
require alternative means for communication of program information (Braille, large print, audiotape, etc.) should contact the USDA’'s TARGET Center at

(202)720-2600 (Voice and TDD).

To file acomplaint of discrimination, write USDA, Director of Civil Rights, Room 326-W, Whitten Building, 14" and Independence Avenue, SW, Washington,
DC 20250-9410, or call (202) 720-5964 (voice and TDD). USDA is an equal opportunity provider and employer.
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