
                                                                                              2004 MONTHLY AVERAGES                                                         ANNUAL     
AREA and PRODUCT                       :   JAN   :    FEB   :    MAR   :   APR  :    MAY   :    JUN   :    JUL   :    AUG   :    SEP   :    OCT   :    NOV   :    DEC   :   AVERAGE*  
                                       ---------------------------------------------------------------------------------------------------------------------------------------------  
                                                                                                                                                                                          
 CHICAGO MERCANTILE EXCHANGE                                                                                                                                                              
                                                                                                                                                                                          
  BUTTER - MULTI DAY TRADING                                                                                                                                                       
  
GRADE AA                                1.4320     1.7132     2.1350     2.2204     2.0363     1.9300     1.7458     1.5408     1.7656     1.6475     1.9238     1.7083     1.8166        
                                                                                                                                                                                          
  CHEESE - DAILY TRADING                                                                                                                                                                  
BARRELS                                 1.2539     1.3586     1.7977     2.1318     1.8848     1.6848     1.4226     1.5427     1.5206     1.4683     1.6534     1.5243     1.6036        
40# BLOCKS                              1.3062     1.3958     1.8197     2.1687     1.9925     1.7105     1.4486     1.5734     1.5702     1.5170     1.6960     1.5923     1.6492        
                                                                                                                                                                                          
  NONFAT DRY MILK - DAILY TRADING                                                                                                                                                         
EXTRA GRADE                             0.8400     0.8400     0.8400     0.9031     0.9280     0.9200     0.8733     0.8500     0.8500     0.8500     0.8500     0.8576     0.8668        
GRADE A                                 0.8400     0.8400     0.8400     0.9026     0.9280     0.9200     0.8733     0.8500     0.8500     0.8500     0.8500     0.8576     0.8668        
 
     CHEESE                                                                                                                                                                               
 
WISCONSIN                                                                                                                                                                                 
 PROCESS AMERICAN  5# LOAF              1.5959     1.5997     1.9217     2.3805     2.3709     2.1839     1.9069     1.8861     1.8624     1.8206     1.9076     1.9680     1.9504        
 BRICK AND/OR MUENSTER  5#              1.8663     1.8766     2.1337     2.6159     2.6538     2.4260     2.1446     2.1311     2.1105     2.0775     2.1413     2.2100     2.1989        
 CHEDDAR  40# BLOCKS                    1.8865     1.8775     2.0030     2.3690     2.3844     2.2248     2.0320     2.0859     2.0775     2.0593     2.0725     2.0796     2.0960        
 MONTEREY JACK  10#                     1.9793     1.9625     2.1352     2.4902     2.4881     2.3753     2.1610     2.1908     2.0811     2.0625     2.0790     2.1852     2.1825        
 BLUE  5#                               2.2685     2.2791     2.5318     3.0184     3.0563     2.8285     2.5516     2.5386     2.5180     2.5195     2.5993     2.6675     2.6148        
 MOZZARELLA  5 - 6#                     1.9083     1.9229     2.0264     2.3872     2.4156     2.2317     2.0538     2.1100     2.1194     2.0919     2.1230     2.1134     2.1253        
 GRADE A SWISS CUTS  6 - 9#             2.3425     2.3675     2.3849     2.6274     2.6688     2.5888     2.6433     2.6988     2.6988     2.6844     2.6890     2.6707     2.5887        
 
NORTHEAST                                                                                                                                                                                 
 CHEDDAR  10# PRINTS                    1.6225     1.6783     2.0167     2.4564     2.4150     2.1039     1.7701     1.8823     1.9010     1.8450     1.9736     1.9796     1.9704        
 CHEDDAR  SINGLE DAISIES                1.5600     1.6158     1.9542     2.3927     2.3525     2.0414     1.7076     1.8198     1.8385     1.7825     1.9111     1.9171     1.9078        
 CHEDDAR  40# BLOCKS                    1.5679     1.6212     1.9613     2.3978     2.3597     2.0489     1.7151     1.8273     1.8460     1.7900     1.9185     1.9247     1.9149        
 PROCESS  5# LOAF                       1.5593     1.6236     1.9843     2.4118     2.2906     2.0621     1.7383     1.8359     1.8485     1.7749     1.9239     1.8993     1.9127        
 PROCESS  5# SLICED                     1.5973     1.6623     2.0231     2.4506     2.3294     2.1009     1.7770     1.8739     1.8848     1.8111     1.9601     1.9396     1.9508        
 MUENSTER                               1.6375     1.6945     2.0330     2.4749     2.4313     2.1202     1.7864     1.8985     1.9172     1.8613     1.9899     1.9958     1.9867        
 GRADE A SWISS CUTS  10 - 14#           2.4500     2.4500     2.4500     2.4500     2.5500     2.5500     2.5500     2.5500     2.5500     2.5500     2.5500     2.5500     2.5167        
 
WEST                                                                                                                                                                                      
 PROCESS  5# LOAF                       1.5268     1.5911     1.9523     2.3783     2.2575     2.0296     1.7064     1.8047     1.8173     1.7436     1.8926     1.8680     1.8807        
 CHEDDAR  40# BLOCKS                    1.6078     1.6633     2.0203     2.4532     2.3981     2.0777     1.7439     1.8541     1.8701     1.8138     1.9443     1.9521     1.9499        
 CHEDDAR  10# CUTS                      1.7228     1.7783     2.1153     2.5482     2.5025     2.1914     1.8576     1.9678     1.9838     1.9275     2.0584     2.0659     2.0600        
 MONTEREY JACK  10#                     1.7028     1.7583     2.0953     2.5282     2.4825     2.1714     1.8376     1.9478     1.9705     1.9080     2.0384     2.0459     2.0406        
 GRADE A SWISS CUTS  6 - 9#             2.3550     2.3550     2.3937     2.5725     2.6600     2.6600     2.6600     2.6600     2.5348     2.4750     2.4750     2.4750     2.5230        
 
   FLUID PRODUCTS                                                                                                                                                                         
 
CLASS II CREAM                                                                                                                                                                            
 
 NORTHEAST - F.O.B.                     1.7199     2.1413     2.7551     2.9183     2.7335     2.6158     2.4653     2.1696     2.3373     2.2920     2.5211     2.3539     2.4186        
 ATLANTA - DEL. EQUIV                   1.7511     2.1792     2.7834     2.9501     2.7193     2.6112     2.4895     2.1894     2.3438     2.3181     2.5286     2.3883     2.4377        
 UPPER MIDWEST - F.O.B.                 1.8110     2.1338     2.7768     3.0530     2.7832     2.6072     2.4480     2.1417     2.3009     2.3007     2.4341     2.3220     2.4260        
 
CONDENSED SKIM - NORTHEAST - F.O.B.                                                                                                                                                       
 CLASS II                               0.9000     0.9000     0.9000     0.9000     0.9125     0.9350     0.9378     0.9358     0.9375     0.9388     0.9594     0.9693     0.9272        
 CLASS III                              0.9748     0.8992     0.8702     1.2368     1.4500     1.3221     1.0966     0.9977     1.0250     1.0425     1.0613     1.1520     1.0940        
 
EVAPORATED MILK                        24.5000    24.5000    25.0217    26.0000    26.0000    26.0000    26.0000    26.0000    26.0000    26.0000    26.0000    26.0000    25.6685        
 



                                                                                              2004 MONTHLY AVERAGES                                                         ANNUAL        
AREA and PRODUCT                       :   JAN   :    FEB   :    MAR   :   APR  :    MAY   :    JUN   :    JUL   :    AUG   :    SEP   :    OCT   :    NOV   :    DEC   :   AVERAGE*  
                                       ---------------------------------------------------------------------------------------------------------------------------------------------  
 
DRY PRODUCTS                                                                                                                                                                              
 
NONFAT DRY MILK                                                                                                                                                                           
CENTRAL/EAST - LOW/MEDIUM HEAT          0.8366     0.8413     0.8518     0.8808     0.9050     0.9188     0.9188     0.8814     0.8700     0.8700     0.8898     0.8876     0.8793        
  -- MOSTLY                             0.8361     0.8325     0.8339     0.8513     0.8853     0.8983     0.8859     0.8623     0.8274     0.8375     0.8718     0.8757     0.8582        
CENTRAL/EAST - HIGH HEAT                0.8975     0.8999     0.9046     0.9432     1.0313     1.0461     1.0525     1.0249     0.9774     0.9525     0.9370     0.9478     0.9679        
WEST - LOW/MEDIUM HEAT                  0.8388     0.8388     0.8397     0.8573     0.8681     0.8595     0.8435     0.8389     0.8429     0.8488     0.8593     0.8857     0.8518        
  -- MOSTLY                             0.8034     0.8025     0.8063     0.8201     0.8513     0.8500     0.8443     0.8411     0.8421     0.8376     0.8456     0.8782     0.8352        
WEST - HIGH HEAT                        0.8417     0.8406     0.8417     0.8552     0.9038     0.9871     0.9332     0.9218     0.8882     0.8756     0.8753     0.8776     0.8868        
 
DRY BUTTERMILK                                                                                                                                                                            
CENTRAL                                 0.9737     0.9813     0.9890     1.0928     1.1738     1.1738     1.1357     1.0934     0.9838     0.9550     0.9399     0.9199     1.0343        
WEST                                    0.8673     0.8825     0.9057     0.9447     1.0094     1.0349     1.0425     1.0514     1.0475     1.0450     1.0348     0.9402     0.9838        
  -- MOSTLY                             0.8600     0.8813     0.9072     0.9482     1.0094     1.0350     1.0350     1.0377     1.0400     1.0400     1.0350     0.9280     0.9797        
NORTHEAST                               0.8564     0.8710     0.8728     0.9739     1.0950     1.0950     1.0649     1.0436     1.0312     1.0100     1.0100     0.9448     0.9891        
SOUTHEAST                               0.8900     0.9074     0.9185     0.9886     1.0900     1.0900     1.0877     1.0707     1.0390     1.0350     1.0310     0.9733     1.0101        
 
WHEY POWDER                                                                                                                                                                               
CENTRAL -                               0.1786     0.1679     0.2159     0.3022     0.3150     0.2913     0.2527     0.2143     0.2175     0.2321     0.2420     0.2450     0.2395        
  -- MOSTLY                             0.1806     0.1695     0.2135     0.2961     0.3100     0.2883     0.2513     0.2178     0.2160     0.2284     0.2406     0.2425     0.2379        
NORTHEAST - EXTRA AND GRADE A           0.1974     0.1845     0.2208     0.3107     0.3275     0.3148     0.2819     0.2450     0.2388     0.2450     0.2528     0.2563     0.2563        
SOUTHEAST - EXTRA GRADE                 0.2114     0.2020     0.2403     0.3249     0.3425     0.3214     0.2848     0.2520     0.2500     0.2572     0.2716     0.2763     0.2695        
WEST -                                  0.1793     0.1716     0.1889     0.2304     0.2744     0.2750     0.2458     0.2307     0.2204     0.2374     0.2451     0.2549     0.2295        
  -- MOSTLY                             0.1686     0.1620     0.1821     0.2335     0.2681     0.2628     0.2308     0.2158     0.2186     0.2294     0.2430     0.2536     0.2224        
 
ANIMAL FEED                                                                                                                                                                               
CENTRAL - MILK REPLACER                 0.1685     0.1563     0.1827     0.2618     0.2825     0.2633     0.2032     0.1930     0.1850     0.2018     0.2150     0.2107     0.2103        
 
LACTOSE                                                                                                                                                                                   
CENTRAL AND WEST                        0.2400     0.2363     0.2363     0.2450     0.2450     0.2450     0.2405     0.2307     0.2207     0.1973     0.1898     0.1875     0.2262        
  -- MOSTLY                             0.2250     0.2250     0.2266     0.2375     0.2375     0.2375     0.2290     0.2175     0.2007     0.1878     0.1850     0.1850     0.2162        
 
WHEY PROTEIN CONCENTRATE                                                                                                                                                                  
CENTRAL AND WEST                        0.5264     0.4766     0.4600     0.5538     0.6444     0.6593     0.6459     0.6082     0.6019     0.6063     0.6100     0.6502     0.5869        
  -- MOSTLY                             0.5311     0.4746     0.4599     0.5505     0.6381     0.6550     0.6516     0.6233     0.6108     0.6100     0.6141     0.6392     0.5882        
 
DRY WHOLE MILK                                                                                                                                                                            
NATIONAL                                1.1574     1.2101     1.3611     1.4878     1.4988     1.4510     1.3957     1.3634     1.3155     1.3311     1.3323     1.3718     1.3563        
 
CASEIN REVIEW                                                                                                                                                                             
ACID                                    2.2775     2.3500     2.3585     2.4150     2.4413     2.5107     2.6318     2.7182     2.9000     2.9000     2.9750     2.9967     2.6229        
RENNET                                  2.2538     2.3250     2.3413     2.4500     2.4500     2.4879     2.6230     2.6909     2.8667     2.8750     2.9500     2.9935     2.6089        
  
* Annual averages are simple averages of the twelve monthly averages.   


