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                                                                                              2006 MONTHLY AVERAGES  
AREA and PRODUCT                      :   JAN   :    FEB   :    MAR   :   APR   :    MAY   :    JUN   :    JUL   :    AUG   :    SEP   :    OCT   :    NOV   :    DEC   :  AVERAGE* 
                                      ---------------------------------------------------------------------------------------------------------------------------------------------       
                                                                                                                                                                                          
      CHICAGO MERCANTILE EXCHANGE                                                                                                                                                        
                                                                                                                                                                                          
  BUTTER - MULTI DAY TRADING                                                                                                                                                              
GRADE AA                                1.3368     1.1930     1.1663     1.1632     1.1755     1.1643     1.1645     1.3035     1.3170     1.3206     1.2915     1.2405     1.2364        
                                                                                                                                                                                          
  CHEESE - DAILY TRADING                                                                                                                                                                  
BARRELS                                 1.3009     1.1742     1.1237     1.1295     1.1674     1.1818     1.1271     1.2233     1.2899     1.2430     1.3813     1.2860     1.2190        
40# BLOCKS                              1.3335     1.1989     1.1638     1.1651     1.1855     1.1924     1.1630     1.2354     1.2933     1.2347     1.3745     1.3223     1.2385        
                                                                                                                                                                                          
  NONFAT DRY MILK - DAILY TRADING                                                                                                                                                         
EXTRA GRADE                             0.9450     0.8900     0.8900     0.8900     0.8900     0.8864     0.8700     0.8922     0.9055     1.0500     1.2000     1.4450     0.9795        
GRADE A                                 0.9429     0.8875     0.8875     0.8875     0.8875     0.8843     0.8700     0.8922     0.9060     1.4295     1.6500     1.6150     1.0617        
 
     CHEESE                                                                                                                                                                               
 
WISCONSIN                                                                                                                                                                                 
 PROCESS AMERICAN  5# LOAF              1.7085     1.6291     1.5789     1.5206     1.5149     1.5488     1.5089     1.5586     1.6736     1.6485     1.7299     1.7263     1.6122        
 BRICK AND/OR MUENSTER  5#              1.8730     1.7988     1.7328     1.6819     1.6726     1.7027     1.6859     1.7255     1.8373     1.7902     1.8693     1.8839     1.7712        
 CHEDDAR  40# BLOCKS                    1.9867     1.9210     1.8848     1.8806     1.8775     1.8911     1.8925     1.9058     1.9619     1.9417     1.9735     1.9874     1.9254        
 MONTEREY JACK  10#                     2.0723     2.0393     1.9877     1.9588     1.9448     1.9561     1.9575     1.9727     2.0300     2.0135     2.0385     2.0575     2.0024        
 BLUE  5#                               2.3692     2.2919     2.2253     2.1744     2.1651     2.1952     2.1784     2.2178     2.3298     2.2842     2.3643     2.3789     2.2645        
 MOZZARELLA  5 - 6#                     1.9505     1.8847     1.8485     1.8531     1.8578     1.8765     1.8584     1.8828     1.9373     1.9068     1.9609     1.9564     1.8978        
 GRADE A SWISS CUTS  6 - 9#             2.6600     2.6600     2.6383     2.5688     2.5607     2.4925     2.4925     2.4925     2.4925     2.5115     2.5175     2.5175     2.5504        
 
NORTHEAST                                                                                                                                                                                 
 CHEDDAR  10# PRINTS                    1.7010     1.5709     1.4996     1.5088     1.5149     1.5456     1.5093     1.5493     1.6445     1.5836     1.6918     1.6829     1.5835        
 CHEDDAR  SINGLE DAISIES                1.6360     1.5101     1.4396     1.4488     1.4549     1.4856     1.4493     1.4893     1.5845     1.5236     1.6318     1.6229     1.5230        
 CHEDDAR  40# BLOCKS                    1.6348     1.5055     1.4336     1.4428     1.4486     1.4790     1.4418     1.4818     1.5770     1.5156     1.6243     1.6154     1.5167        
 PROCESS  5# LOAF                       1.6582     1.5320     1.4510     1.4584     1.4847     1.5225     1.4724     1.5108     1.6211     1.5802     1.6812     1.6390     1.5510        
 PROCESS  5# SLICED                     1.6719     1.5457     1.4648     1.4722     1.5099     1.5750     1.5249     1.5612     1.6711     1.6302     1.7312     1.6890     1.5873        
 MUENSTER                               1.6135     1.4834     1.4121     1.4219     1.4285     1.4581     1.4218     1.4618     1.5582     1.4973     1.6055     1.5976     1.4966        
 GRADE A SWISS CUTS  10 - 14#           2.5500     2.5500     2.5500     2.5500     2.5500     2.5500     2.5500     2.5500     2.5500     2.5500     2.5500     2.5500     2.5500        
 
WEST                                                                                                                                                                                      
 PROCESS  5# LOAF                       1.6088     1.4832     1.4026     1.4100     1.4349     1.4718     1.4213     1.4620     1.5724     1.5321     1.6324     1.5896     1.5018        
 CHEDDAR  40# BLOCKS                    1.6347     1.5059     1.4519     1.4631     1.4681     1.4959     1.4580     1.4997     1.5956     1.5326     1.6385     1.6264     1.5309        
 CHEDDAR  10# CUTS                      1.7685     1.6376     1.5657     1.5769     1.5818     1.6097     1.5718     1.6135     1.7100     1.6463     1.7523     1.7401     1.6479        
 MONTEREY JACK  10#                     1.7485     1.6176     1.5457     1.5569     1.5618     1.5897     1.5518     1.5935     1.6894     1.6263     1.7323     1.7214     1.6279        
 GRADE A SWISS CUTS  6 - 9#             2.4750     2.4750     2.4967     2.5250     2.5250     2.5250     2.5250     2.5250     2.5250     2.5364     2.5400     2.5400     2.5178        
 
     FLUID PRODUCTS                                                                                                                                                                       
 
CLASS II CREAM                                                                                                                                                                            
 NORTHEAST - F.O.B.                     1.6420     1.4162     1.4239     1.4081     1.4573     1.5694     1.6104     2.0558     1.8464     1.7912     1.7798     1.5720     1.6310        
 ATLANTA - DEL. EQUIV                   1.6796     1.4550     1.4389     1.4226     1.4644     1.5836     1.6512     2.1034     1.9293     1.8634     1.8390     1.7539     1.6820        
 UPPER MIDWEST - F.O.B.                 1.6113     1.4182     1.4040     1.4053     1.4705     1.5280     1.5409     1.8822     1.8267     1.7399     1.7217     1.5746     1.5936        
 
CONDENSED SKIM - NORTHEAST - F.O.B.                                                                                                                                                       
 CLASS II                               1.0550     1.0529     0.9948     0.9363     0.9350     0.9350     0.9346     0.9338     0.9634     1.0046     1.0954     1.1307     0.9976        
 CLASS III                              1.0850     1.0792     0.9996     0.9213     0.9111     0.9168     0.9200     0.9200     0.9365     1.0423     1.1234     1.1899     1.0038        
 
EVAPORATED MILK                        24.7500    24.7500    26.4239    28.6000    28.6000    28.6000    28.6000    28.6000    28.6000    28.6000    28.6000    28.6000    27.7770        
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     DRY PRODUCTS                                                                                                                                                                        
 
NONFAT DRY MILK                                                                                                                                                                           
CENTRAL/EAST - LOW/MEDIUM HEAT          1.0096     0.9263     0.8788     0.8603     0.8484     0.8487     0.8659     0.9514     1.0326     1.2255     1.5202     1.3264     1.0245        
  -- MOSTLY                             1.0038     0.9086     0.8491     0.8413     0.8338     0.8423     0.8654     0.9538     1.0046     1.1807     1.4114     1.3116     1.0005        
CENTRAL/EAST - HIGH HEAT                1.0730     1.0145     0.9711     0.9538     0.9227     0.8968     0.9140     0.9902     1.1001     1.1797     1.3117     1.3577     1.0571        
WEST - LOW/MEDIUM HEAT                  0.9459     0.8809     0.8403     0.8219     0.8181     0.8144     0.8214     0.8939     0.9143     1.0006     1.0202     1.0743     0.9039        
  -- MOSTLY                             0.9518     0.8707     0.8222     0.8100     0.8086     0.8109     0.8228     0.8692     0.9168     0.9649     1.0057     1.0523     0.8922        
WEST - HIGH HEAT                        1.0177     0.9497     0.8859     0.8600     0.8552     0.8486     0.8586     0.8855     0.9179     0.9694     1.0019     1.0293     0.9233        
 
DRY BUTTERMILK                                                                                                                                                                            
CENTRAL                                 0.8835     0.8568     0.8121     0.7475     0.7257     0.7342     0.8584     0.9911     1.0408     1.0938     1.2117     1.3445     0.9417        
WEST                                    0.8784     0.8209     0.7470     0.6606     0.6459     0.6357     0.7319     0.8024     0.8899     0.9194     0.9972     1.0315     0.8134        
  -- MOSTLY                             0.8573     0.8111     0.7485     0.6600     0.6452     0.6407     0.7293     0.8107     0.8825     0.9167     0.9660     1.0058     0.8062        
NORTHEAST                               0.9473     0.8945     0.8267     0.7388     0.6914     0.6845     0.8063     0.8785     0.9499     0.9870     1.0379     1.1024     0.8788        
SOUTHEAST                               0.9386     0.8939     0.8422     0.7700     0.7252     0.7070     0.8251     0.8985     0.9709     1.0070     1.0579     1.1224     0.8966        
 
WHEY POWDER                                                                                                                                                                               
CENTRAL -                               0.3482     0.3529     0.3193     0.2875     0.2789     0.2811     0.2901     0.3171     0.3599     0.4058     0.4308     0.4388     0.3425        
  -- MOSTLY                             0.3441     0.3506     0.3209     0.2859     0.2727     0.2750     0.2850     0.3118     0.3538     0.3921     0.4105     0.4150     0.3348        
NORTHEAST - EXTRA AND GRADE A           0.3537     0.3658     0.3544     0.3169     0.2905     0.2874     0.2908     0.3138     0.3503     0.3949     0.4186     0.4343     0.3476        
SOUTHEAST - EXTRA GRADE                 0.3783     0.3907     0.3643     0.3225     0.3036     0.3076     0.3132     0.3340     0.3716     0.4149     0.4386     0.4543     0.3661        
WEST -                                  0.3486     0.3499     0.3380     0.3125     0.2940     0.2932     0.2949     0.3015     0.3247     0.3592     0.3973     0.4403     0.3378        
  -- MOSTLY                             0.3491     0.3508     0.3336     0.3084     0.2997     0.2900     0.2922     0.3049     0.3298     0.3640     0.4043     0.4406     0.3390        
 
ANIMAL FEED                                                                                                                                                                               
CENTRAL - MILK REPLACER                 0.3201     0.3274     0.3029     0.2600     0.2523     0.2545     0.2677     0.2960     0.3234     0.3710     0.4008     0.4140     0.3158        
 
LACTOSE                                                                                                                                                                                   
CENTRAL AND WEST                        0.2427     0.2492     0.2500     0.2678     0.2816     0.2873     0.3328     0.3438     0.3628     0.4139     0.4392     0.5288     0.3333        
  -- MOSTLY                             0.2363     0.2425     0.2430     0.2600     0.2705     0.2847     0.3290     0.3389     0.3620     0.4188     0.4295     0.4350     0.3209        
 
WHEY PROTEIN CONCENTRATE                                                                                                                                                                  
CENTRAL AND WEST                        0.8004     0.7524     0.6825     0.6144     0.5990     0.5800     0.5935     0.6209     0.6703     0.7468     0.8295     0.8869     0.6981        
  -- MOSTLY                             0.7943     0.7482     0.6864     0.6200     0.5953     0.5800     0.5858     0.6100     0.6626     0.7453     0.8182     0.8698     0.6930        
 
DRY WHOLE MILK                                                                                                                                                                            
NATIONAL                                1.3441     1.3206     1.2299     1.1988     1.1786     1.1703     1.1608     1.2402     1.2633     1.2876     1.3117     1.3250     1.2526        
 
CASEIN REVIEW                                                                                                                                                                             
ACID                                    3.1750     3.1750     3.1750     3.1200     3.1000     3.1000     3.1000     3.0707     3.0250     3.0536     3.0750     3.0750     3.1037        
RENNET                                  3.2100     3.2100     3.2100     3.0625     3.0500     3.0500     3.0500     3.0207     2.9750     3.0036     3.0250     3.0250     3.0743        
 
*Annual averages are simple averages of the twelve monthly averages. 
 


